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IOHI JPVY3I

BijomMo, 10 CYyCHiJbCTBA, 3[aTHOTO 33J0BOJBHUTH MOTPeOM BCIX TpOMAJsH, HE iCHYe, aje 3a
TUCSYOJITTSL ICTOPHYHOTO PO3BUTKY JIIOACTBO 3HAYHO PO3IIUPHIIO PAMKH OOMeEkeHb. TOMY ToJIOBHE
3aBJaHHs E€KOHOMIYHOTO PO3BHUTKY Oylb-iKOI KpaiHH MOJsira€ y BU3HAYCHHI pamioHATBHOI MOJemi
MOCTYITy HAa MaKpPOPIBHI.

Tak Ik OCHOBHOIO CTPYKTYPHOIO OJIMHHUIICIO €KOHOMIKH € TiIIPUEMCTBA, TOMY B yMOBaX PUHKOBOI
TpaHchopmallii eKOHOMIKM YKpaiHM BaXJIMBUM € PO3BUTOK IMiJNPUEMHHUIITBA, a CaMe Mayoro i
cepeHbOro OizHecy sk (hakTOpa COLIaNbHO-€KOHOMIYHOIO 3pOCTaHHsS Ha MakpopiBHi. Ha cyuacHomy
eTarni CyCHUJIbHOTO PO3BUTKY TaK0X OCOOJMBO aKTyallbHUM CTa€ MPOIEC IHTEerpaiii eKOHOMIK, IO
CTBOPIOE MIEPeIyMOBH isi YOpMYBaHHS MEraeKOHOMIKH.

Taxi nporecu po3risaaThest B Kypei «ExonoMikm» (mpodinbHuii piBeHs) s 11 kiacy.

3HaHHA 3 Kypcy « EKOHOMIKIY) pO3KpHE OLIbLI IIMOOKUIH 3MICT PO3yMiHHS KaTeropiil «mianpuem-
HHULTBO», «MEHEDKMEHT», «MapKeTHHI», «BBII», «eKOHOMIYHUI IHMKI», «peLecis», «BeIHKa eKOHO-
MiKa» Ta iH., O3BOJIUTh OLIHWUTH Bam BiacHy 31aTHICTh 1O MiJIPHEMHUITBA, 3PO3YMITH CYTHICTh
MoJeTiell MaKpOEKOHOMIYHOI PIBHOBAar#M Ta KOPHUCHICTH IX YCBIZOMIICHHS ULl NMPUIHATTS YPSIOBHX
YIPaBIIHCHKUX PIllIEHb B yMOBaX iHTerpamii Ta rimobdanizamii HaliOHAIBHUX €KOHOMIK.

3MicTOBEe HAIMOBHEHHS MiAPYYHHWKA BIANMOBiNAEe 4YnMHHIA miporpami «EkoHOMiKay» (mpodinbHuUit
piBens) 11 kiac.

CrpykTypa MiIpy4yHUKA Y BiJMOBIIHOCTI MPOrpaMy CKJIAJA€ThCS 13 TPhOX PO3AUIIB, Yy SKHX TEMH
no/IisieHi Ha naparpadu.

VY mepmomy pO3AUTI PO3IISNAIOTHCS TMTAHHS, IIOB’SI3aHI 3 BH3HAYSHHSM CYTHOCTI Ta
0COOJMBOCTSIMU OpraHi3allii Ta yrnpaBliHHS IiIPUEMHHUIBKOI iSUIbHICTIO. Jla€ThCsl XapaKTepuUCTHKA
MIANPHUEMCTBA K CTPYKTYPHOT OJMHUIN ITiIIPUEMHHUIIBKOI JISUTBHOCTI Ta aHATI3y€eThCsS CTAH PO3BUTKY
HiANPUEMHHIITBA B YKpaiHi.

VY npyromy i TpeThOMY pO3[isiax pO3TILIIAIOTHECS MaKPOSKOHOMIUHI MO Ta BILIHB IPHYHHHO-
HACIIIZIKOBUX IPOIECIB HAa EKOHOMIKY YKpaiHH B yMOBax iHTerpauii i rio0ainizamii HamioHaJbHUX
eKOHOMIK. J[Jisi Kpamoro CupuiHATTS ¥ pO3yMiHHS HaBYAJIBHOTO MaTepialy y 3MICTi TEKCTY BHJIIJICHO
OCHOBHI TepMiHH, KaTeropii, IOCHJIaHHS Ha 3aKOHOJABCTBO TOLIO.

Tewmu Ta naparpadu soriuno goroBHeHi pyopukamu «lle mikaBo!», «Ilam’staiire!».

IIpakTuyHuii OIOK [0 BHKOHAHHS Tnependavae pyOpuKH «3amuTaHHS Uil PO3IYMIB,
CaMOTIEPEeBIPKU Ta KOJEKTUBHOTO OOTOBOpEeHHs», «TBOpYi 3aBHaHHsS», BIPaBU UL CaMOAaHANi3y Ta
CaMOPO3BUTKY Ta iH., IO CIPHSIOTH JisUIbHICHOMY MiJIXOAy y BHBUYCHHI mpeamera «Exonomikay. s
3pYYHOCTI KOPUCTYBAHHS PYOPHKH TTO3HAYCHO MIKTOTpaMaMH:

YMoBHI IO3HAYEHHS:

0 0
WL Mam’smaime! @ Teopui 3ae0aHHs1
(®)
Va4

3anumaHHs1 Onsi po3dymis,
camornepesipku ma
KOJIeKmueHo20 062080PEHHS

e uyikaeo!

®
1_,_,—'_' Bnipaeu 0nsi camopo3eumky e

3aBnaHHs, NOaHI B pyOprKax, BUKOHYIOTb 1HMBIIyaIbHO, Y TPYIaxX Ta KOJEKTHBHO.

Haniemocs, o Taka CTpyKTypa MiJpy4YHUKA 3pOOMTb HABUAHHS EKOHOMIKM OLIBII ILiKaBUM,
3MICTOBHUM Ta e(pEKTHBHUM 3 TOUKH 30pYy MPAKTHKH. A BUKOHAHHS BIPaB, TBOPUHX 3aBIaHb, TECTiB
CIPUATUME OCOOUCTICHOMY PO3BUTKY IMiANPUEMHUILKOIO IOTEHLIAIY.

CrapaiiTech — i HEOJAMIHHO JOCSTHETE yCIiXy! 5
PO — ABTOPCBKHNU KOJIEKTUB
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IIIPHEMHHUIIBRAVIIIIBHICTD

- Oona inmencugna 200uHa npayi KOWMYe Yino2o OHsl Mpiil.
LZ[06 00cs2mu 4020Ch 8EUKO20, 8U NOBUHHI KPOK 3d KPOKOM
sUpiuLysamu HeeenuKi 3a80aHHs.

Mepi Keii Ew

B ymoBax puHKOBOi TpaHchopmarii ekoHOMIKH YKpaiHH PO3BUTOK ITiJIPHEM-
HUIITBA, a CaMe MalloTO0 1 CEepeHBhOro Oi3Hecy, € OCHOBHUM (aKTOPOM COIliajbHO-
€KOHOMIYHOTO 3POCTaHHS Ha MAKPOPIBHI.

VYeBiIOMITIOIOYH 1HHOBALIMHY pOJb MiANPUEMHHULTBA y CYCIIBHOMY IpOrpeci,
JleprkaBa BCUTSKO CITPHSIE 1 MIATPUMY€E HOTO PO3BUTOK.

VY maHOMYy pO3IiTI PO3IIISAAOTHECS TUTAHHS, TIOB’3aHi 3 BUBHAUYEHHSIM CYyTHOCTI Ta
0OCOOTMBOCTSIMU OpraHizamii Ta YIpaBIiHHS MiAIPHEMHHUIBKOIO MisUTbHICTIO. JlaeThes
XapaKTePUCTHUKA MIANPUEMCTBA SIK CTPYKTYPHOT OJIMHUIL i IIPUEMHHIIBKOL JISUTBHOCTI.

A TpakTHYHE BHKOHAHHS BIIPaB, TBOPYHMX 3aBIaHb, TECTIB CHPHUIE 0COOUCTICHOMY
PO3BUTKY M IMTPUEMHHUIIBKOTO MTOTCHIIATY.

MpaBo ans 6e3onnaTtHOro Po3MilLeHHs MiApyYHMKa B Mepexi IHTepHeT mae
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§ 1. IliTnpUEMHUIITBO AK OCOOJUBUN BM TiATbHOCTI:
byHKLIII migmpueMisa

«[lignpueMHULITBO — 1€ HE HayKa i HE MHCTENTBO, a MpakTuka. [liampuemens
3aBXK/AM IIyKa€ 3MiHH, pearye Ha HUX Ta BUKOPHCTOBYE iX SIK MOXIIUBICTBY», — 3a3Havyae
BIUIMBOBUU TEOPETUK MEHEKMEHTY XX CTOJITTS, eKoHoMmicT [limep /[pykep.

3alimMaTHCsl MANPUEMHUITBOM KOXKEH 3 HAc

. | He 3000B’s3aHMIA, ane 3aCTOCOBYBaTH HABUKHU

MiANPUEMIIMBOCTI B OCOOMCTOMY JKUTTI € BUMOT'OIO
qacy.

IcTopudHO BBaXKa€THCS, IO OAHUM 3 MEPLIMX
HAYKOBILB, XTO NPHUBEPHYB yBary 10 HiANPHEM-
HUNTBa, OyB Adam Cmim. OgHaK A0 HBOTO Ied
aCMeKT JOCTI/DKYBaB aHTIIHCHKUHA E€KOHOMICT
Piuapo Kanminviion, SKuil Bepile BUKOPUCTAB TEPMiH y HAYKOBOMY 0O0Iry.

3a pi3HUMH JUKEpeJaMy, CyTHICTb MIANPHEMHHIITBA Peaji3y€e€ThCs 4epe3 31aTHICTh
pauioHaJIbHO MOEAHATH (PAKTOPU BUPOOHMLTBA HA OCHOBI PU3MKOBOIO MiIXOAY 3 METOIO
OTPUMaHHSI JOXOAY.

OCHOBHOIO TIEPEeyMOBOIO PO3BUTKY MiANPUEMHHULTBA € €KOHOMiYHa CBOOOAA, ILO
3a0e3revye Ha MPaKTULll MOYKIMBICTh BITbHO PO3IMOYaTH a00 MPHUITMHUTH BIIACHY CIIPABY
(6i3HEC), BUPOOIATH 1 IPOIaBaTH Pi3HY MPOAYKIIIFO 32 JOBITFHO BCTAHOBJICHOIO IIIHOO.

Jo pymniiHAX CcHI TIANPUEMHHANTBA HaJE)XaTh: BHYTPIIIHI CYMEPEYHOCTI MiX
nmorpedaMu i pecypcamu, IO BHMAararoTh JiJIOBOI TBOPYOCTI OCOOMCTOCTI, MiAMPHEM-
HUIBKUH PU3HK, EKOHOMIYHHH IHTEpEC B OTPUMAaHHI JOXOY Ta KOHKYPEHIIis.

OCHOBHUMH O3HAaKaMH ITiANPUEMHUIITBA BBAKAIOTh: CaAMOCTIHHICTH, BiAIOBiNATh-

HICTh 3a TPUHHATTS pillleHh Ta iX HACHIAKWA, PU3WK, IHIMIATHBHICTH, TONIYK HOBHX,
OpHWTIHATBFHUX pillleHb, OPIEHTAIII0 Ha JOCSITHEHHS YCIIiXY, TParHeHHS 10 301IbIIECHHS
noxony (mpuOyTKY) TOIIIO.
VY miAnpueMHUIBKINA AiSUTBHOCTI BUIUIAIOTH TaKi TP BaXJIMBI (DyHKITIT:
e pecypcHy (MoOimizamis Kamitamxy, TPyIOBHMX, MarepialbHuUX 1 iH(popMaumiiHUX
pecypcis);
e oprasizailiiiny (oprasizaiisi BApoOHUIITBA, 30yTy, MAPKETUHTY, PeKJIaMa);
e TBOpYY, IHHOBaIliliHy (HOBAaTOPCTBO, TeHepallis 1 BHKOPUCTAHHS I1HII[IATHBH,
BMiHHSI PH3UKYBaTH).
Cy4acHi HayKOBII[i 4aCTO JIOJA0Th IIe JIBi (PyHKIIT:
® CTHUMYJIOIOYY (MOTHBAIIfHUN MeXaHi3M €(EeKTHBHOTO BUKOPHUCTaHHS PECYPCIB 3
ypaxyBaHHSIM HAyKOBO-TEXHIYHOT'O PO3BHUTKY, YINPABIiHHS BUPOOHHIITBOM, a
TaKOX HAHTIOBHIIIIE 3a/I0BOJICHHS IMOTPEO CIIOKMBayYa).

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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OCOBNMBOCTI NIANPUEMHULILKOI OIANBHOCTI. TEMA 1
POBOTA MIANPUEMCTBA

e (yHKUIIO pU3UKY (A MiANPUEMHHULBKAM PH3UKOM PO3YMIIOTh PH3HUK, IIO
BHHUKAE y MiANPUEMHHIBKIHN MiSIHHOCTI, CIPIMOBAHUH Ha O/Iep)KaHHS MPUOYTKY.
B Vkpaini, 3rigao u. [ cm. 42 Koncmumyyii' Ykpainu:

[Tin MOHATTAM «KOXEH» PO3YMIIOTh (hizuuny 0cody, sika y BCTAHOBJICHOMY 3aKOHOM
MOPSAAKY HaOyJ1a MOBHOI IIUBLIBHOT II€3JaTHOCTI.

BignoBigao 1o u. I ¢cm. 34 [usinenozo xodexcy (LK) Yxpainu, NOBHY UUBIIbHY
Jie3aaTHIiCTh Mae (izudHa 0coba, sika jocsria 18 pokiB (MOBHOMITTS). 3 I[LOTO MpaBHIIa
1[K Vkpainu nependauvae Kinbka BUHSTKIB. BimnosimHo no u. 3 cm. 35 [[K Vpaiuu,
[OBHA IMBIUIbHA JI€3/1aTHICTH MOXe OyTH HajaHa (i3uuHii 0co0i, sika jpocsria 16-tu
POKIB i Oaxkae 3aiiMaTUCs MiANPUEMHHUIIBKOIO JIsIbHICTIO. 3@ HAsSBHOCTI MUChMOBOT 3r0/IH
Ha 1¢ OarbkiB (YCHHOBIIIOBauiB), MiKJIyBajbHMKA Ta 1H. Taka ocoba Moxe OyTH
3apEECTPOBAHA SIK MIANPUEMETI.

BigmoBigno 10 u. 2 cm. 42 Kouwcmumyyii Ykpainu, 3aKOHOM  OOMEXKYEThCS
MiIPUEMHHIIBKA JTISTIBHICTD JISMYTATIB, TIOCAJ0BUX 1 CIIY)KOOBUX OCIO OpraHiB jepKaBHOI
BJIQJIM Ta OPTaHiB MICIIEBOTO CaMOBPSTyBaHHSI.

3MiCT MONPUEMHHUITBA SIK COLIANBbHO-€KOHOMIYHOTO Tpoulecy B  YKpaiHi
pernamentyetbess Koncmumyyicto Yrpainu, 'ocnodapcokum kooexcom (I'K) Vrpainu,
Lusinonum xodexcom (L{K) Ta THIIUMU HOPMATUBHUMU JIOKyMEHTaMHU.

Sk Busnavaetrbest cmammeio 42 I'K Yipainu:

3okpema, ¢izuuHa ocoba 3[IMCHIOE CBOE MPaBO HA MiANPUEMHULBKY AiSIIBHICTH 32
yMOBH ii Aep:kaBHOI peecTpauii B HOPSIKY, BCTaHOBICHOMY J3akonom Ykpainu «lIpo
0eparcasry peecmpayito IPUOUUHUX 0Ci0, Qi3uUHUX 0CiO — RIONPUEMYIE MA 2POMAOCLKUX
Gdopmysarvy.

[ToHATTS TpoMaasSHUHA-MIANPUEMLS € TOTOXHHUM MOHATTIO (i3UuHOi ocobm —
mianpueMis abo MpUBaTHOTO mianpuemus. 3rigHo cmammi 80 L{K Yxpainu, 10puIudHOIO
0co0010 € oprasizailisi, CTBOpPEHa 1 3apeecTpoBaHa Y BCTAHOBJICHOMY 3aKOHOM TOPSIKY.
BiamoBigHo, TpOMaTHUH HE MOXE CTaTH OopraHizamiero. BiH MOXke cTaTH 3aCHOBHHKOM
opradizarii, i aKI[iOHEpOM, yKJIACTH 3 HEI TOCIOAapchKuil morosip Tomio. [Ipote, sk
WIITOCS BHIIE, BiJl IIHOTO HOTO cTaTyc (Pi3MIHOT 0COOM HE BTPAUAETHCS.

BaxnmBo 3HaTH, mo iHMopMallis Mpo AepKaBHY PEECTPAI0 OPUIAMYHHX OCI0 1
dismanux mignpuemuis € Biakputoro. Ii MoxHa 3maiiTh B €ounomy depocasnomy 6eb-
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nAanPMEMCTBO TA NIANPUEMHULIBKA
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nopmani iOKpumux OaHux y po3nini «Eounuti OepacasHuil peecmp OPUOUHHUX OCIO,
Qizuunux oci6 — nionpuemyie ma pomMadCcbKux Gopmyearvy, MO MICTUTh TEPETIK
IOpUANYHEX Ta Pi3UUHUX 0ci0 — mignpuemiis (https://data.gov.ua).

3rigHo cmammi 51 [{K Yxpainu, 1o MiANpUEMHUIBKOT MisIBHOCTI (i3UUHUX 0Ci0
3aCTOCOBYIOThCS Ti K HOPMATHBHO-TIPABOBI aAKTH, M0 PETYJIOIOThH MM AIPUEMHHUIIBKY
JUSUTBHICTD 1 FOPUIUYHUX OCIO0.

OnHak MAMPUEMHHUIITBO MOXKHA PO3TJISIATH 3 PI3HUX TO3UINH, 30KpeMa sK

JISUTBHICTB, CIPSIMOBaHY Ha MaKCHMi3alil0 NpuOyTKy, a0o X iHINiaTHBHY JisUTbHICTBH
TpOMaJsiH, IO TOJIATaE y BUTOTOBICHHI TOBApiB 1 HaJlaHHI MOCIYT 3 METOI OTPUMAaHHS
npuOyTKy. Asne He Tpeba OTOTOXKHIOBATH TOHSATTS  «IiJNPUEMIIMBICTBY  Ta
«MIANPUEMHHUITBO», OCKIIBKH MiJIPUEMIIMBICTE — JIMIIE MPAKTUYHA KMITIUBICTD,
3/IaTHICTh AKTUBHO JIiSITH, IHILIATUBHICTH OCOOMCTOCTI, 3MATHICTh JO NPUHHATTS
CaMOCTIHHUX pimeHb. ToMy B CydyacHMX yMOBaX pMHKOBUX BiZHOCHH JIIOAM MaroTh OyTH
nianpueMmnuBumu. Lle He 03Havae, M0 BCI BOHM MOXYTh 1 IOBUHHI OyTH MiAIPUEMLISIMH,
ajle KO)KEH 3 Hac MOBUHEH (hOpMyBaTH B OOl MiANPHUEMIIUBICTD IPOTATOM yChOTO JKUTTSI.
ABcTpilicekuii i amepukaHchkuii exoHomict Hozeqh Illymnemep y poboti «Teopis
EeKOHOMIYHO020 PO36UMKY» BBAKAE MIANPUEMISIME TUM JIIOJCH, SKI BUKOHYIOTh (YHKLIIO
HOBAaTOPiB.

3a BU3HAUGHHSIM aMEpHUKaHLs aBCTPIHCBKOTO mOXO/uKeHHs [limepa /pyxepa,
MiIpUEMEIh — JIFOJIMHA, sIKa BIJKPUBA€E BIIACHUN HOBUH Oi13HEC, CTBOPIOE HOBHH PHHOK,
(hopMy€e HOBHX MOKYIILIiB.

VYxpaiHcbkuil exoHoMicT 3axapiii Bapnamiii momae cydacHe pO3yMiHHS TOHSATTS

MiIPUEMEIH TAKE:

OTOX, ChOTOJHI B OUIBIIOCTI BUIAAKIB CTaBUThCS HAroJIOC HE Ha OJep KaHHI
NpUOYTKY sIK KIHIIEBOI METH IMiIIPUEMHHUIIBKOT isSIBHOCTI, a Ha 0€3MepepBHOCTI MPOIIECY,
OB’ A3aHOTO 3 (POPMYBAHHAM ILIATOCITPOMOIKHOTO TIOMUTY 1 337J0BOJICHHSAM 3POCTAIOUHX,
4acTO JIATEHTHUX TMOTped crokuBada. ToMy 3MICT MiANPUEMHHIITBA CIiJ BU3HAYATH
4yepes MPU3MY BIJTHOCHH GUBUEHHSI NOMPed CRONCUBAYa = opeaHizayis eupoOHuymea =
3A0080€HH NOMPeH CROAUCUBAUA.

Mam’ssmaime!
€anHolo yMoBOK peanisauii gisnyHolo ocobolo cBOro npasa Ha NiANPUEMHULIBKY
nianbHICTb € il OepxxasHa peecmpauisi.
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OCOBNMBOCTI NIANPUEMHULILKOI OIANBHOCTI. TEMA 1
POBOTA MIANPUEMCTBA

Bnipaea Onsi camoaHarnlisy.

[MpongitTb TECT Ha 34aTHICTb 4O NiANPUEMHULTBA.
3ayBaxTe, L0 MOBHICTIO MO3UTMBHA BiAMOBIAb Ha KOXHe 3anuTtaHHa aae 10 Ganis,

noBHicTo HeratneHa — 0 Ganis. MpoMixkHi BigNoBiAi ouiHTECS «Ha oko» Mk 0 i 10 6anamu.
Hanpuknag, sxkwo Bu 3 10 cBoOix BYMTENiB/BUNTENBOK Nam'sitacte OaTy HApPOLKEHHS nuLle
opHoro, BignoBiab — 1 6an. Akwo BignoBiab Ha ske-HeOyab NUTaHHA Ans Bac € cknagHow —

5 6anis. CknaBsLuu Bci Bawwi 6anu, 3BepHiTbCs 4O KtoYva TecTy.

1. Yun noBoguteck Bu HaoauHui Tak, sk ToAi, konu 3a Bamu cnoctepiratoTs?

2. By BBaxkaeTe cebe 3gaTHUMM CTaTy FOfIOBOIO CiM'i?

3. XutpicTb Bu BBaXkaeTe XOpOLLIOH i KOPUCHOK pPUCOD?

4. Yn 3moxeTe By po3noyaTtn po3mMoBy Ha BynuLi 3 HE3HANOMOIO MOAUHOK?

5. Bu 3BepTaetech Ha «Bu» o ctaplumx 3a Bikom poamyis?

6. Yun Bu 3HaeTe, akuin konip CbOrofHi B Mogi?

7. 3MOXeTe YCHO LWBMAKO 0buncnnTy, ckinbku 6yae 3% Big 3%?

8. Un Bynete ixaTv B rpomMaacbkoMy TpaHcrnopTi 6e3 KBuTka, SKLLo 3abynu Booma npoi3Huin?

9. Bu 3a3gpute ycnixy 3HanoMmx?

10. Yu BBaXkaeTe 3a NOTPiOHE JaBaTU «4aNOBI»?

11. Y kiHO Bu 3aBxaun NpuxoanTe BY4acHO?

12. Ym npuxoanTe BYaCHO Ha 3yCTpidi?

13. MNMepexwuBaceTe, AKkwWo Bac obpaxysanu Ha 1 rpH?

14. Nam’saATaeTe gaTy HAPOMKEHHS CBOr0 BUNTENS/bKN?

15. Yu cipaeTte y micbkoMy TpaHCnopTi Ha Oyab-sAke BinbHe Micue?

16. CipaeTte B TaKci TiNbK1 Ha 3aAHE CUAIHHA?

17. Yn nobute pobuTn 3anucu y KHWTY BIAryKiB i NPOMNO3nLin y 3aknagax po3gpibHoi Toprieni i
pecTopaHHOro rocnogapcrea?

18. Uu BBaxaeTe, L0 3aBXan JOCTATHLO MKMLIE O4HOMO MOMNEPemKEHHS?

19. Aki rpowwosi ognHULi icHyBanu B CtapogasHsomy Pumi?

20. Yn 3moxeTe 3anuwnTK Banidy Ha Bok3ari nig HarnsaoM 30BCiM He3HaroMOoT NioauHN?

Tenep nigpaxynte 6anu.

120-200 6anie — Bwu maeTe BpoaKeHi 3agaTtkv Ao BeaeHHsA bisHecy. Akwo By otpumanu ui
6anu B pesynbTaTi nigrnaayBaHHA Yy Bignosidi, Bupaxyvnte 80 Ganis i opieHTyWTecs Ha HOBUN
pesynbTart.

110-119 6anie — Bw BonopgieTe He BcimMa NOTPiGHUMK AKocTAMM GisHecmeHa, ane y Bac €
peanbHi WaHcy JgocArty ycnixy B 6isHeci; AesKy gonomory npu Lbomy Bam gagyTte posgymu npo
npuyunHKn BTpatu 6anis Ta uinecnpsmosaHa poboTa Hag coboto.

50-109 6anie — Bw npaBavBa i nopsigHa NognHa, Ha cborodHi Bu He maeTe HaBukiB
GisHecMeHa, ane He Bce BTpayeHo. KomepuiiHa fisnbHiCTb i gocsig poboTu gonomarairoTb
HaraTbOoM NOAAM BUPOOUTM AyX CAMOCTIVHOI 3aNHATOCTI.

(TecT copmMOBaHNI 3 BUKOPUCTAHHSM IHTEPHET-AXepen BiflbHOro JOCTyny)
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3anumaHHs1 0nsi po3dymie, caMornepesipKu ma KosiekKmueHo20
062080pPEHHSI.
1. Y YoMy CYTHICTb MOHATb «NIANPUEMHULITBOY, «MiANPUEMIMBICTEY, «MiANPUEMELL» ?
MobyaynTe cxemy B3aEMO3B’A3KY | B3aeMOOOYMOBNEHOCTi LIMX MOHATb.
2. Y yomy nonsirae CyTHICTb | MeTa NigNpUeEMHULITBA B Cy4aCHMX yMOBax pO3BUTKY CyCninbCcTBa?
3. HasBiTb OCHOBHI yHKUiT nignpuemHuuTBa. Aka 3 HUX, Ha Bawy Aymky, € nepLuowo
(BignpaBHO0)? BignoBiab 06r'pyHTYyWTE NpUKNagamMmu.
4. FAki OCHOBHi HOpPMaTMBHO-NPAaBOBI [AOKYMEHTU perynoTb NiANPUEMHULBLKY AiSnbHICTb B
YkpaiHi?
5. MNigTBepaiTe abo cnpocTynTe BNacHUMU HaBEAEHWMW MpUKNagaMu MNPaBWUmbHICTb OYMKU
Apama Cwmita: «Akwo nignpuemui o6’eaHyOTbCA, TO nuwWe 3apagu 3MOBWU NPOTU CMOXK-
Bayvay.

Teopui 3ae0aHHSsI.

1. KopucTytounch  pisHumuy  gxepenamu  iHdopmauii, [obepiTe MaTepianM npo
0CcoBNMBOCTI Pi3HNX BUAIB NIANPUEMHULILKOT AiSNbHOCTI B Pi3Hi Nepiogn po3BUTKy
eKoHoMikn, PoBoTy penpeseHTyiTe y BUrMsAAi Te3, NOBiAOMITEHHS Npe3eHTaLlii TOLLO.

2. [Ina nonerweHHs1 po3yMiHHA Temu, 3a BaxaHHsIM, CTBOPITb CaMOCTINHO abo B kOMaHAi CBOO
iHmenekm-kapmy. Taka TexHika nepefnbavae CTBOPEHHSA KyLLONoAibHWX KapTUHOK, BUHangeHa
BpuTaHcbkMm ncmxonorom ToHi BbiozeHoOM sik cnoci® npedcTaBneHHst | 3B’A3yBaHHA AyMOK
ONS 3pyYHOro 3anam’aToByBaHHS BENMKUX 0OCAriB iHopmallii.

KopucHi nopadu Osist BUKOHaHHS:

1. Ona novyatky Gepemo apKyw nanepy i B LEHTpi KapTuHKow abo ogHMM-ABOMa CrioBamu
No3Ha4YaeMO OCHOBHE MOHsSTTs abo npobnemy. O6BOAUMO Lie MOHATTS 4M npobnemy, Temy
KOITOM — 3 HbOTO BCe Oyae «pocTu».

2. Manemo rinkn — noB’A3aHi OCHOBHI MOHATTSA, BMACTMBOCTI i T. N. [ignncyemo KoxHy 3 HUX
OLHUM-OBOMa CIiOBaMU.

3. Y nopanbluomy KOXHa rinka OinMTbCa Ha Aekinbka Oinbll TOHKMX TiNIOYOK — PO3BUTOK LMX
NOHATb, AeTani3auis BNacTMBOCTEN, HanpsiMiB poboTu.

4. Cnoyatky poOMMO OCHOBY NpPOCTMM OniBUEM, a Jani rinkM 3 TepMmiHaMuM 4n Tesu
po3mMarnboBYEMO Y PidHi KONMbopM 3B’A3kiB. Halikpalle, Konu koxHe croBo abo 306pakeHHs
BiJOKpEMIieHe, 3HaXOAWUTbCA Ha OKPEeMil niHii, a He Ha By3ni. YTBOPIOWTE nNiHii Takoi X
[OBXMHMU, SK | crioBa abo 306paXkeHHs.

5. BukopucTOBYITE CMMBOSIYHI 3HaKu, ob6pasu, KOAu, pi3Hi 3a po3Mipamn. BukopuctoByiiTe pisHi
KOMnbOpW ANs TEKCTYy Ta pidHe dpopmaTtyBaHHs. Po3BuBanTe CBil BNAaCHWA CTUMNb CTBOPEHHSA
KapT.

ApKyLl MOCTYNOBO 3anoBHKETbCA, i npobnema 3 HagTO CKMNafgHoOi «pobUTLCS»  LIMKOM
OOCTYNHOIO ANst PO3YMiHHS.

Llenn iHCTpymMeHT HaB4aHHs gonomMoxe Bam wBmako onpauboByBaTW Benuki obcsrn HOBOI
iHpopmaUii He TiNbKM 3 TeM HaBYanbHOro NpeaMeTa eKoHOMIKa, ane i CnpaBnATUCA 3i CKNagHUMn
3aBAAHHAMM 3 iHWKX LWKINbHUX NpeaMeTiB. [JaHui MeToa CMOHYKae KPUTUYHO MUCIUTUM | TBOPYO
BMKOHYBaTW 3aBAaHHS, 3HAXOAUTWN NPaBUIbHI PILLEHHS | HE NULLe Y HaBYanbHI AiSnbHOCTI.
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OCOBNMBOCTI NIANPUEMHULILKOI OIANBHOCTI. TEMA 1
POBOTA MIANPUEMCTBA

§ 2. Moxix i pu3uK y mignmpueMHUITBL

«IKmo BaM MNpPONOHYIOTH MiCIle B pakeTi, He muTaiTe, mo 3a Micue. [Ipocto
3anaswre!» (LLepin Cenobepe, onepayivina oupexmopxa Facebook).

Uwu € pi3HALS MK TTOHATTSIMH «OI3HECH 1 «ITiAMPUEMHHUIITBOY ?

CnoBo «0i3HEC» TMOXOIUTH BiJI CTAPOAHTIINCHKOTO «bisig» — aKTUBHUM, 3aHATHN
poboroto, ainoBuii. CyTh 6i3HeCy MoJsIrac B MOEIHAHHI PECYPCIB 3 METOI0 BUPOOHHIITBA
TOBapiB, MPU3HAYECHUX JJIS MPOAAXKy IHIIUM EKOHOMIYHHUM arcHTam. BoHOo Moxke OyTH
KOPOTKOYAaCHUM a00 JIOBTOTPHUBAIIHM.

Ha ocHOBi JOBroTpuBasioro MO€AHAHHS PECYpCiB BUHHKAE, SIK MPAaBUIIO, OpraHiza-
uiiHa oauHUIY, (YHKUIOHYBaHHS SIKOi MiANOPSIKOBaHE IEBHUM, BiAHOCHO CTIMKUM
MIpaBUIaM 1 HOpMaM, TOOTO nIONPUEMCTNGO.

SIKIo moeTHAHHS pecypcCiB 3MIHCHIOEThCA HA TEBHMM, BITHOCHO KOPOTKHHA TEPMiH,
TO HOT0 3a3HAYAIOTH K NPOEKM.

VYV rocrnomapchKiii MpakTHIN MiINPUEMHUITBO 1 Oi3HEC 3a3BUYall OTOTOXKHIOKTH, a
HacIpaB/i Ii TepMiHK pi3Hi. bi3Hec — OUIBII IIMPOKE MOHATTS, HIK IiNPUEMHHUIITBO.

Iionpuemnuymeo — € nuie cKIagoBoro OizHecy. Ane Oi3Hecy 0e3 miAnpUEMHHUIITBA
He OyBae. IlinnpueMHUOTBO HE TINBKH €JIEMEHT CUCTeMH Oi3Hecy, aie 1 ¢axTop Horo
po3sutky. Cmammero 44 [I'K VYxkpainu BU3HAUCHO NPUHLUMON HiANPUEMHHULBKOT
JISUIBHOCTI, sIKa 3I1MCHIOETHCST Ha OCHOBI:
e BiIBHOrO BUOOPY MiANPHUEMIIEM BUIIB HiAIPUEMHHULIBKOI JisITBHOCTI;
® CaMOCTIHHOTO ()OPMYBaHHS ITiIPUEMIIEM ITPOTPAMHU JisTTBHOCTI;
e BUOOpY MOCTAYAILHUKIB 1 CIOKHUBAYIB MPOAYKLIi, 10 BUPOOIISETHCS;
e 3amydeHHs MaTepialbHO-TeXHIYHUX, (DIHAHCOBHX Ta iHIINX BHUJIB PECypcCiB, BUKO-
pHUCTaHHA SKUX HE 0OMEKEHO 3aKOHOM;
e BCTaHOBJIEHHS IIiH Ha MPOIYKIIIO Ta MOCIYTH BiAMOBIAHO 0 3aKOHY;
e BUIBHOTrO HaliMy MiANPHEMIIEM NPALiBHUKIB,
® KOMEpPUIHHOIO PO3PaxyHKY Ta BIACHOIO KOMEPLUIHHOTO PU3HUKY;
® BIUTFHOTO PO3MOPSDKEHHS MPUOYTKOM, IIO 3aJHIIAETHCA y TIAMPHEMIST TTiCIA
CIIaTH MOAATKIB, 300PiB Ta 1HIIMX IUIATEXIB Ta iH.
[IpakTuyHa MeTa MIANPHEMHHUITBA — OTPUMAaHHS HE TIPOCTO MPHUOYTKY, a MPHOYT-
Ky OCOOJIMBOTO POy — MiANPUEMHHULIBKOTO JOXOY.

BaxxnuBo nmam’sitaty, 1o 1e CBOTO poJy IuiaTa 3a peaii3allilo yHIKaIbHUX JTHACHKUX
3Mi0HOCTEH, 3MaTHICTh MIANPHEMIT HaWeQEKTHBHIIIE TOEAHATA CydYacHI YMHHUKHU
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BUPOOHUIITBA, CIOHYKATH JIO eQEKTHBHOI JiSUTBHOCTI KOJIEKTHB MPAalliBHUKIB Ta
PO3BHBATH BUPOOHUITBO HAa PU3UKOBIH, IHHOBAILiHIl OCHOBI.
Uu moxHa cTBOpUTH Oi3HEC 0e3 pu3uKy? BinnoBias npaBUiIbHOIO Oye: «Hi».
OTpuMaHHS OXOAy Y HMiANPUEMHHULTBI 3aBXKAU CYNPOBOIKY€ETbcA pusukoM. Lo x
CJIiJ] PO3YMITH MiJ CYTHICTIO pU3UKY B 0i3HECi?

30KpemMa, nionpueMHUYbKULl pu3uK TIPOSBISETHCS Yepe3 HEBU3HAYEHICTH B OTPH-
MaHHI MaifOyTHBOTO JTOXOJy BiI OCHOBHOI JiSUTBHOCTI, TOOTO IPUOYTKY.

Pusnk Ge3nocepeiHbo MOB’sI3aHUi 13 BUTpaTaMu. Buau BUTpaT Bif pu3uKy kinacudi-
KYIOTh TAKUM YHHOM:

1) matepianbHi — BHTpPaTH MaTepiaibHUX O0O0’€KTiB y HaTypalbHOMY BHpas3i
(ycTaTkyBaHHs1, MaTepialiB, MajauBa, €HEPril, MPOAYKIIi);
2) (bhinaHCOBI — mpsiMa rpomroBa mkoxa (mrTpadwu, TOAAaTKOBI MOJATKH, BUTPATH

LIHHUX TIANepiB, TPOIIOBHUX KOIITIB);

3) BuTpatu yacy (HeBYaCHHH BUXIJ Ha PUHOK, 301IbIICHHS TPUBAIOCTI BUPOOHUYIOTO
[UKITY Ta iH.);

4) 0cO0JIMBI — HAHECEHHS IKOJM 3/I0POB’I0 1 KUTTIO JIFOJICH, IPUPOJIHOMY CEPeJIO-
BUIILY, IPECTHXKY (iPMHU TOIIIO.

Ha mpakTtumi yacto pH3MKH CTalOTh NPUYMHOI0 OaHKPYTCTBAa MiANPUEMCTB. 3a
npaktukor, 70—80% HOBHX MiANPUEMCTB NPUIHHAIOTH AISUIBHICTH HANPHUKIHI JPYTroro
POKy icHyBaHHS. MOXJIHBI YuHHUKY KPA30BOTO CTAHOBHIIA ITiIPUEMCTBA MOIIISAIOTH Ha
BHYTPIIIHI Ta 30BHIIIHI.

Ho enympiwnix uunHukie Hanexcamy: HECTada KamiTaly, TEXHIYHE CTapiHHA
00J1aIHaHHS, TTOMUJIKOBI PIIICHHS KEPIBHUIITBA, BUCOKUH DPIBCHb BUTPAT, HEIOCKOHAJIA
opraHizalisi MapKeTHHTY, HU3bKa KBaJTi(iKalisi mepcoHay.

o 306niwmix: MagiHHS MOMUTY Ha MPOIYKIiI0, 3MiHA NOTPeO, 1HQIISLIsA, TOTITHKA
ypsiay, KOHKYPEHLisl, PO3BUTOK HAyKH Ta TEXHIKH, (DIHAHCOBHIA CTaH OOPKHUKIB.

3HayHa YacTHHA BITUYM3HSHHUX MiJIPUEMCTB Ha CBHOTOAHI 3HAXOIUTHCS B CTaHi
TIIOOKOT0, aje MPUXOBAHOTO OaHKPYTCTBAa. B mux yMoBax HEOOXiTHO NMPHUBECTH B IO
nporeaypu OaHKpyTcTBa abo caHamii (3axoau, sKi 3IIHCHIOIOTH IS 3armoOiraHHs
OaHKpyTCcTBa). MiXK piBHEM PH3HUKY i JOXOMYy € HiTKa 3ajexHicTh. [Ipm omiHI pu3nKy
JIOIIJTFHO CKOPHUCTATHCS CXeMOIo 30H pu3uKy (puc. 3.1). baxkano, mo0 mianprueMHHUITBKA
CTpyKTypa niepeOyBana B 0e330MTKOBIH 30HI a00 B 30HI NPHITyCTUMOTO pu3uKy. Lle
3a0e3MeYnTh €PEKTUBHICT HOTO PO3BHUTKY.

Burparu < noxin Burpartu > noxin Burparu >> noxin

Puc. 3.1. 3ouu pusnky
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Pr3uk Mae MmaTeMaTH4Hy BHpPaXKeHY HMOBIPHICTH TOTO, IO BiOYXyThCS BTPATH.
Criuparoynch Ha TEOpil0 WMOBIPHOCTI W CTaTUCTHYHI JaHi, MOXXHa 3 BHCOKOIO

TOYHICTIO KiJIbKICHO BU3HAYUTH BEJIMYMHY PU3UKY H yC1 MOKIIMBI HACIJIKH.
MareMaTH4HO HMOBIpHICTb BUPAXKAETHCS (HOPMYIIOIO:

m
A=—,
n
ne: A — WMOBIPHICTh HACTAHHS MOJIH; M — KUIBKICTh MOMKJIMBUX PE3YJIbTATIB, MPH SIKHX
HacTae€ MOAis; # — 3arajibHa KUIbKICTh Pe3yJIbTaTIB.

@dopMyy MO>KHA BUPA3UTH SIK BITHOIICHHS KIBKOCTI BUMAIKIB (KOJH OTPUMYETHCS
30UTOK) A0 3arajbHOI KiJBKOCTI MOXIIMBHX PE3YJbTaTiB, sIKi BU3HAUAIOTHCS MpaBUIaMU
CKJIaJJaHHs Ta MHOXKEHHS HMOBIPHOCTEH.

Le uikaeo!

(BukopucTaHo iHTepHeT-axepena BinbHOro 4ocTtyny)

30kpema, 10 €KOHOMIYHMX METOJIB MiHIMi3amii PU3WKIB y MiANPHEMHHIbKHX
CTPYKTYPaXx HaJICKUTh:

e CTBOpEHHS CIIelianbHOTO pe3epBHOro hoHay (hoHmY pHU3HKY);

® CTBOPEHHSI CTPAaXOBOI'O TOBAPHOTO 3amacy;

® CTpaxoBHH 3arac KOUITIB;

e pO03poOKa i BIPOBAIKEHHS CUCTEMH IITPaQHUX CaHKIIIMH;

® CTpaxyBaHHS PH3UKY TPETHOIO CTOPOHOIO.

OTOX, PU3UK HEMPUITYCTUMHU y pasi, SKII0 BiH MICTUTH y €001 3arpo3y 3HauHHX
€KOHOMIYHHMX Ta COLIaJbHUX BTpaT, 1 HABIAKW, YacTO PHU3MK CTaE€ 3aco00M st
JIOCATHEHHSI CYCIIUTPHO KOPHCHOI METH, OTPUMAaHHS IiJIPUEMHHUIIBKOTO TPHOYTKY
METO/aMH, K1 HE 3aBJAIOTh IKOAN CYCHUIBCTBY. TyT aKTyaJIbHUM € BUCIIB KUTAaHCBKOT'O
Mimespaepa JIi Kammna: «Y 06i3Heci He Tpeba OOsITHCS BTPAT: Te, IO PaHilIe 31aBajioCs
BTPATOIO, HACHpaBli MOXe BHABHTHCS TNpUOyTKOM». lle moBomaTe peanbHi icTopil
3arovyaTKyBaHHs Oi3HECY.

LlikaBa icTopisi CTBOpPEHHS mepuioro cepiinoro aBromodins Kapma benna, ne #oro
IpykuHa bepra Takoxk moiydmiacs 10 BHHAXOXy, BIeEpIIe ampoOyBaja aBTOMOOUIb i
moJiasia iero o0 CTBOPEHHSI KOpoOKM nepenad. 3rogoM kommnanist benna o0’ exnanacs 3
kommaniero Daimler, o crano mo4aTkoM JOBTOTPHBAIIOTO YCIiXy KOHIEpHY Mercedes-
Benz. Peanizauis cnimbHOT inei mepcoHanbHuX KoMm 'rotepiB [IxoOca i Bo3nsaka Ta
cTBOpeHHsI HOBOi kKommaHnii — AppleComputer Inc. (terep — Apple Inc.) € 3axorutroro-
yoro. [loBuanparMHu € po3moBiai mpo ctBopeHHs OpeHay «Gillette», kopmopamii IKEA,
Mepexi «Makmonanbac», kommanii «Mepi Keity, ykpaincekoro openny «IMPRESSION
ELECTRONICS» Ta iH.
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AKTyaJIbHUMHU JIMIIe 3ainuiiaiTbes cinoBa Mepi Keit Enr: «Slkio Bu BBaXkaere, 110
MOJKETe, BU MOXKeTe. AJle SKIIO BH TyMaeTe, 10 HE MOXKETE, 3HAUUTh, BH 1 HE 3MOMKETE).
Lle moBOIUTH MPUKIAI KUTTS IMiIMPHEMIA-MUIBHOHEpPA, 0COOIMBOTO aBcTpaiiiis Hika
Byitunua. Ilam’staiiTe, 1m0 BMiHHS PHU3HKYBaTH € OJHIEI0 3 HalXxapakTepHIIIUX pPHC
MiIPUEMITS, 10 JO03BOJISIE HOMY TpUHAMaTH HETpaauiiiHi pimeHHs. CBITOBUH IOCBIi
IOBOJIUTD, IO OUIBIIICTD MiATPUEMCTB, SIKI TOCSATAIOThH YCIIiXY, CTAI0Th KOHKYPEHTOCIIPO-
MO>XHIUMH Ha OCHOBI iHHOBAITIHHOT €KOHOMIYHO{ JisSUTHHOCTI, TIOB’3aHO1 3 pU3UKOM. Yum
CIPUSIIOTh TIPOTPECUBHOMY PO3BUTKY CYCIIIBCTBA: PO3BHTKY HAyKOMICTKHX BHCOKO-
TEXHOJIOTIYHUX BUPOOHUIITB, WIBUAKOMY OCBOEHHIO HOBallili, HAayKOBO-TEXHIYHOMY
porpecy, MiABUILEHHIO MaTepialbHOro 100podyTy cycminbeTBa. HHO1BII mommpeHnMu
€ 1iHHOBaUii y cdepi BIOPOBaKCHHS CYYaCHHX TEXHOJIOTIH pecypco3depiralbHuxX
TEXHOJIOT1id, OCBOEHHS BUPOOHHIITBA HOBOI MPOYKIIii.

Y TI'noGanpHOoMy iHHOBauiliHOMy iHzekci-2017 VYkpaina mnocina 50-e wmicue 3i
127 xpaiu cBiTy.

Bnpaea Onisi camoaHarisy.
OmnuryBansuuk O. I'. [1ImMenboBa: OliHKa CXMIIBHOCTI 10 PH3HUKY

Teopui 3ae0aHHs.

MpounTanTe KopoTKi icTopii ycniwHoro 6isHecy. BusHauTe, WO cnoHykano umx nogen
CTBOPUTM CBIl ycniwHWI GisHec. NogymanTte, Yv BaXUMBMIA Bik 3aCHOBHUKA YCMILLHOTO
BisHecy.

@ BeecnitHbo Bimomuii B3yTTeBuii Openm Timberland
OyB 3acHoBaHMH BuXiaueM 3 Ykpaiun Hamanom
Hlsapyom.  Tinpkm 1o m'sitnecatu pokis  LIBapiry
BAANocs 310paTé Ipomel, SKUX BHCTAYMIO HA IOKYIIKY
TIOJIOBUHU aKuii B3yTTeBOI habpuku B MicTi AGIHITOH. Y
1973 pori cuTyarist KapIuHAIBFHO 3MIHHJIACS, KOJH IS
Openny Timberland Oynma mpumymMaHa TEeXHOJOTIS
0e31I0BHOTO 3’€/IHAHHSI TYMOBOT MiZIOIIBU 31 IIKIPSHUM
BEPXOM B3YTTs, 3’SBWIIMCS TMEpILIl «HEIPOMOKAIOUi»
IIKipsHI )KOBTI yepeBuku Operay Timberland.

@ [owcon Peiimon, TPONPAIIOBABIIN 3BUYANHAM
BOJIIEM BAaHTAXIBKH, BUPIIIMB BUHTH Ha NEHCIIO y Bili 69 pokiB. 7 pOKiB HyJIbIyBaB, HIUOIO He
pobusium, 1 TakM BHUPIMMB 310paTH TakWX >K€ OJHOIYMINB, SIK BiH, 1 CTBOPUTH CBO€ areHTCTBO
«nimyciB i 6a0ych». Moro kiiearamu cramu JIOOM, Y SKAX HEMA€ CBOIX PITHUX AiqyciB i 6a0ycCh.
UYepes Tpu poku y wiei ¢ipmu 3’sBuiiocs 6e3miu ¢inmiit y 12 mrarax Amepuku. A JKOH 3aBIsSKA
TaKil i/1ei CTaB BiJOMUM MUTBHOHEPOM.

Haran lIBapm (19021984 pp.)
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@ Mepi Keii Ew BBOKAETHCs OMHIEIO 3 HAWYCITINIHIIINX KiHOK-
mianpueMIiB y cBiti. Jlo 45 pokiB BOHa mpalffoBasia TOPrOBUM arcH-
TOM, aJle TaK i He OTPHMABIIN ITIBUIICHHS, BUPILIMIA 3BUIBHUTUCH.
Bona Bupillye nucat KHUTY MPO JKIiHOK y Oi3Hecl, sika mepepocTae B
CIIPaBXHIH Oi3HEC-TUTaH, Ha OCHOBI SKOTO OyJly€ CBOKO KOMIaHit0. Y
1963 pomi Mepi Keit Em, pa3oMm 3i cBOiM APYTHM YOJOBIKOM,
3acHoBye kommnanito Mary Kay Cosmetics. Ha chorosmimiHiii ieHb
npoaykiis Mary Kay Cosmetics npomaetbest B 0inbin Hixk 40 kpainax
CBITY, pigYHHI 00CST TPOJAKiB CTAHOBUTH 3 MJIPJ I0JapiB.

@ Kopinnoro kusHuHa Makca Jleguuna B CBITI 3HAIOTH SIK TBOPIS HAiOLIBLION B CBIiTI
CUCTEeMH eJIeKTpOHHUX IuiaTexiB PayPal. ¥ 16 pokiB BiH nepeixas
no CHIA i ociB y Yukaro. [lepmi mpoektn ycmixy Oi3HeCMeHY He
npunecny. Jlume B 1999 pomi Bmamocs CTBOPUTH HamidHWHA 1
3axXHIICHUI CEPBIC CUCTEMH «EJIEKTPOHHUX rpoiiei».. Y 2015 poui
yepe3 PayPal mpoiinun mmarexi Ha cymy $ 82 wminespau. Ha
mouatky 2013 poky Oi3HECMEH 3aIyCTUB III¢ OJHY IUIATDKHY CHC-
Maxc Jepunn temy — Affirm. 3i cBoim maibxe 100-minpiioHHIM cTaTKOM JleBunH
€ OJIHUM 3 HaifycmimHimmx i Oaratux mporpamictiB KpemHieBoi
noiuau. CBif ycIliX BiH MOsICHIOE 1pocTo: «Po3pobisiiite mpoaykT
He Jist ce0e, a JiTsi KOPUCTYBaviB, a/pke 1X 0arato, a BU OJHMHY.

@ AmepukaHnchKuil Minbspuep An Kym wWapomuses y @

Mepi Keii Em
(1918-2001 pp.)

(nap. 15 nmunns 1975 p.)

®dacroi, Ha KuiBmumHi. CKIaJHI YMOBH JKUTTS IIiIIITOBXHYIH
cim’ro o emirpamii B CIIA y 1992 pomi. SIH MBHIKO BUBYHB ; VRIS
AHMIIIHChKY MOBY Ta Bxe y 18 pOKIB akTHBHO 3aifHSIBCS Mporpa- creoRHENIEEERY
MYBaHHSIM, TPUYOMY XJIOIILIO JIOBEJIOCS BUYMTHUCS CaMOCTIHHO. Y
2009 p. no pyx Kyma notpamus iPhone, i BiH oz1pa3y 3MeTHKYBaB,
mo App Store MOKe MaTH BeIHUYE3HI MOXIHUBOCTI. TOX pazom 3
apyrom ExToHOM BiH cTBOpMB MOOUTHHMI noxatok WhatsApp
Jusl OOMIHY MOBITOMIICHHSIMH, sIKe Mayo 3aminntu SMS, 3ronom Kym mepenpodinoBas ioro y
MECEHIDKEp, KW Yepe3 KOPOTKUH Yac 3aBaHTAXWIM YBEPTh MiTbHOHa KOpHCTyBadiB. Takum
YHUHOM, MOOIJIBHUH 10ATOK 3pOOMB CBOIX 3aCHOBHHUKIB MIJIbSIPACPAMH.

@ Anan Bokep — aHIIIO-HOPBE3bKUIl [i-IDKeH, CayHI-TIPOMIOCED, MY3UKAHT, SKHU CKIAIa€
My3HUKY B CTHJISIX Xayc, ApaM-H-OeficTa, iHmmX. AJaH, 0 3pOCTaB BXKE
y 1udpoBy epy, paHO 3alliKaBHBCS KOMII IOTEpPaMH, SIKi 3T0JIOM
MIPUBEIIN JIO 3aXOIUICHHS MPOrpaMyBaHHAM 1 rpadiuHuM qu3aiHOM. Y
2012 pori BiH HOYaB CTBOPIOBATH My3MKY HA CBOEMY HOyTOywi. Moro
MiCHI  He3a0apoM NPUBEPHYJIH yBary 3BYKO3alUCHUX  CTYJIIM.
Hatigigomimmii #ioro cunrn «Faded» 3aiiHsB meprmi micus B 4apTax
KUJIBKOX KpaiH, a TakoXX oTpuMmaB Ouremre 1,5 muipa meperysiuiB i
4 10,2 mute maiikiB Ha YouTube, 3aifasaBim 29 Miciie B CITUCKY HAHOITBII

BIT0100aHKX Bifeo. 3rimHo 3 aHai3oM cepicy SeeZisLab, Ha Oepe3cHb

(anra. Alan Walker; 2018 poky kaHaim MaB 12 MIJIH MAMUCHUKIB, a HOr0 MPUOIHU3HUIA JTOXi/
Hap. 24 cepnnst 1997 p.)  cramopus $ 812,1 TwHc.

SAu Kym
(map. 24 nrotoro 1976 p.)

Anan Bokep
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@ Mogna pyiiniBaung crepeorumis i3 Kuesa IOmis Pecenuyk momus
JIOBOAWTH, IO JKIHKA 3 1HBAJIMHICTIO MOKE OyTH YCINITHOKO Oi3HEc-Jiemi,
O4ONIIOBAaTH OnarojiitHuii (oHI, OpaTh ydacTb y MOJHOMY MOKasi SK
MOJIeTIb, 3HIMATUCS Yy 3ipKOBUX (hoTocecisx 1 HaauxaTh Ha HOBI imei. Y }(
*utTi FOmi craBest kpyTuit moBoport, Koy B 2006 poii BOHA MoTpamnuia B —
aBTokaracTpody. JiBumHI JOBEIOCS 3aHOBO BUUTHUCS OAATATHCS, IPUHMATH
JylI, BUXOAUTH Ha Byhuuo. OjHaK IHBAJIIIHMK BI30K HE CTaB JuIsd Hel
TIEPEIIKOIO0 Ti3HABATH CBIT. «[HKITFO3WBHICTH IIO-YKpaiHCHKU: HE IS IOais Pecenuyk

CIIIBYYTTS, a JUI PIBHUX IPaB Ta MOMKIIMBOCTEN». (nap. 14 cepnus
(BvikopuncTaHo iHTepHeT-mxepena BifbHOro JOCTyny) 1983 p.)

1. IloOynyiite miarpamy BeHHa, MOpiBHIOIOYM ABa MOHATTS —
«Oi3HECY 1 «IIATPUEMHHUIITBOY, CKOPUCTABIIUCH CXEMOIO:

3anumaHHs Ons1 po3dymie, caMmornepeegipku ma KosleKmueHo20
062080PEHHSI.

1. Yn MOXXHa BBaXkaTu CUHOHIMaMM NOHATTS «Bi3HEC» | «NiANPUEMHULTBO»?
2. MopymaiiTte, siKy CycnifnlbHy ponib BUKOHYE NIANPUEMHULILKMIA JOXiA.

3. [JanTe BU3HAYEHHS MOHATTIO KPU3UK».

4. HasBiTb BUAWN pu3unKiB Ta OXapakTepusynTe MeTOAM BUSHAYEHHS PUSUKY.

5. Yum 3gaTHi XiHkn gocarty ycnixy B 6isHeci? Homy HebaraTo xiHOK € ycnilHumu B 6i3Heci?

6. Yn noropxyetecst Bu 3 gymkoto 6GisHec-neai Lepin CeHnbep: «CTpax nexutb B OCHOBI
6es3nivi nepewkoa, 3 AKMMM 3ycTpidaroTbea XiHkn. CTpax He cnogobatnch. CTtpax 3pobuTtn
HenpaBuibHUIA BUGIp. CTpax nepeouiHnTK BnacHi cunu. Ctpax kputukn. CTpax He BnopaTuca 3
pob6oToto. |, 3po3ymino, cBATa TPIALA HaWMOLIMPEHIWMX CTpaxiB: OyTW MOraHow APYXMHOI,
marTip’'to, Joykow. MNo3baBMBLUMCH Bif CTpaxy, XiHKM B 3MO3i gocsratv nNpodeciiHnx ycnixiB i
wacTtsa B ocobuctomy xuTTi, oTpumasLlum ceoboay BubupaTtn ogHe abo apyre, abo Te W iHwe
Bigpasy»? Bignosigb obrpyHTylTE.

7. ®akynbTaTUBHO NepernsHbTe Ta OOroBOpiITH Y Knaci AOKYMeHTanbHUi inbm npo
HOBO3eNaHAChKY MOMITUKMHIO Ta YNeHKMHI0 akageMii Mepunin Oxxon Bepinr (Marilyn Joy Waring)
nig Ha3Bol «XTo paxye? MepuniH BepiHr npo ctatb, 6pexHto i rmobanbHy ekoHoMiky» (Who's
Counting? Marilyn Waring on Sex, Lies and Global Economics) (1995).

Bnpaeu dﬂﬂ CaMOpO3SUMKy HanisBnoBHWM /HaNiBNOPOXKHIA
[ . . ’ .

YaBiTb Ha cToni 6Gokan, HamnomnoBWHY HAMOBHEHWI BOLOM.

Akvum  Bu  ioro noGaymnu:  HamomnoBWHY MOBHWM Y

HaniBMnopoXHim?

HaniBNopPoXKHii / HaniBNoBHUIA

Lle uyikaso!
(BukopucTaHo iHTepHeT-gKepena BiflbHOro 4oCTyny)
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§ 3. InTepecu mignmpuemMIisg, TPOMaaN Ta CyCHiJIbCTBA: BigMiHHOCTI
Ta Cy4acHi criocoou rapMoHi3arii.
ComiaapHa BigNmOBiZaJBbHICTh MiAIPHEMILT

Yu 30iraroTbCsl 1HTEPECH IMIJAIPHEMIS, TpOMagd 1
- p p p
f ; cycrninbeTsa?
8 £ » = e Amam Cwmit y mpaui «JlocikeHHs Tpo npupoay

1 mpuumHM OaratctBa HapomiB» (1776 p.) 3a3HauaB, MIO
eroi3M € YHMHHUKOM CYCIJIFHOTO TPOTPECy i MOTYTHIM
ctumysioM o aii: «He Bim m00pO3UYIMBOCTI M’SICHHUKA,

6pOBapHI/IKa 4y OyJIOYHHMKA OYIKYEMO MU OTPUMATH CBill 00iJ, a BiJl BiJICTOIOBAaHHS HHUMH
«CBOIX BJIACHHUX iHTepeciB». TakuM YHMHOM, HiANPHEMELb, YacTO MEPECTiIyI0ud CBOI
BIIACHI iHTEpeCH, CIyKUTh OUTBII Mi€BO iHTEpecaM MICIIeBOi IPOMaJHM YU CYCIIJIbCTBY
3arajioM, Hi’K KOJIU MparHe CBioMO POOUTH IIe.

Kouu x iHTEpecH mianpueMIiB 1 CycIinbeTBa 30iratoThCs, a KOJIM — Hi?

HayxoBmi BBaXxaroTh, 1110, 3 $i10copCcbKOro MOy, MK IHTEpecaMy ITiITPHEMITIB
1 CYCHUIBCTBA ICHY€E CylepewinBa €JHICTh. T0O0TO, 3a INMEBHUX YMOB, Ha IEBHOMY
MPOMIKKY Yacy iHTepecH MiANpUEMLIB, IPOMaIH 1 CyCHiIbCTBA MOXYTh 30iraTucs; B
IHIINX BUIAIKaX BUHUKAE CYNEPEUHICTb 1 HaBITh KOH(IIIKT iHTEPECIB.

SIKIT0 MATPHEMITI BUTOTOBJISIOTH TOBAPH 1 TIOCIYTH IS 3aJ0BOJICHHSI OCOOHMCTHX 1
CyCHUTBHHX TIOTpe® 3 MiHIMAJIbHUMH BUTpaTaMH, HE BCTAHOBIIOIOYH IIPH IHOMY
MOHOIIOJIFHO BHCOKHX I[iH, HE 3aBJAIOYM IIKOJIU 3[0POB’I0 JIIOJUHH Ta HE MOPYUIYIOYN
mpu 1bOMY ii Oe3meKy i mpaBa, HE 3AIMCHIOIYM HETaTUBHOIO BIUIMBY Ha HABKOJIHIIHE
CepeloBHILE, TO IXHi iHTEepecH 30iratoThes 3 IHTEpecaMy CyCHiIbCTBA.

Bigomo, mo 3MicT eKOHOMIUHOI cBoOOmM abo cBOOOMA MiAMPUEMHHUIITBA O3HAYAE
CBO0OJy BUOOpPY: IO BUTOTOBJISATH, Y KOTO KyIyBaTH, KOMY 1 Ha SIKHX YMOBaX MPOJaBaTH,
3 KUM KOHKYPYBAaTH, BITKpPHBATH CBOIO CIIPAaBU YW HAWHATHCS HA pOOOTY.

Exonomiuna cBoOoja miINpUEMHHUIBKOI IisUIBHOCTI perjiaMeHTyeTbest 1'ocromap-
ceknM Komekcom Ykpainwm, ne B cT. 43 3a3Ha4YCHO:

1. Iligmpuemmi MaioTh mpaBo 0e3 OOMEXeHb CaMOCTIHHO 3MiHCHIOBaTH OYIb-IKY
HiANTPUEMHHLIBKY JISUTBHICTD, SIKY HE 3a00POHEHO 3aKOHOM.

2. OcoOJMBOCTI  3IMCHEHHS OKPEeMHUX BHJIB IiIIPHEMHUITBA BCTAHOBIIIOIOTHCS
3aKOHOAABUYUMH aKTAMH.

[Ipote cBOOOnMA y 3MiiiCHEHHI MiAMPUEMHUIIBKOI MISUTHHOCTI HE MOYKE 3ajIMIIaTHCs 0e3
HarJsiLy JepkaBHU. | 3aKOHOJABCTBOM MOXKYTh BCTaHOBIIIOBATHCS TIE€BHI OOMEXEHHS IIOJ0
3OIMCHEHHS! MISUTbHOCTI. 30KpeMa, KOJMHM MiINpHEMEIb CTAaBUTh 332 METY IPHUBJIACHEHHS
MaKCUMAJIBHO BUCOKHMX MPHOYTKIB, TO, BIINOBIAHO, BUHNKAE KOHQIIKT iHTepeciB. [Ipuaomy
HAAMPUOYTKM MOKHA OTPUMYBATH B DIi3HI CIOCOOM, 30KpeMa 3aBISKH: BHUTOTOBIIEHHIO
HEeSKICHUX TOBapiB; MOHOTIOMI3AIli]l ray3eii eKOHOMIKH; YXWJISHHIO BiJl CIIJIATH TOJATKIiB,
IO € O3HAKOK TIHHOBOI EKOHOMIKH; CTBOPEHHIO (DIKTUBHHX (IHAHCOBUX CTPYKTYP;
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CTBOpPEHHIO TOBapiB Ta HAJAHHIO ITOCHYT, SKi 3arpOXYIOTh XUTTIO 1 37I0pPOB’I0 JIFONIEH;
¢anscudikarii TOProBUx Mapok, Ta iHIIMM BUJIAM IIaxpancTBa.

Hackinpkn Biamosinae ne peanisM YKpaiHM MHHYJIOTO 1 CHOTOJCHHS, OJHO3HAYHO
BIAMOBICTH HeMOXJMBO. [IpoTe s mpakTHKM TpaHCHOpPMaLiHUX TEPETBOPEHb B
VYkpaiHi, BaXJIMBO 3’SCYBaTH, KOJHM IHTEpECH MiJNPUEMLIB TI'POMagH 1 CYCHIIbCTBA
30iraroThcs.

OTrxe, cBOOOAA MIAMTPHUEMHUIITBA HE Ma€ TOTAITBHOTO XapakTepy. llinmpuemti mitoTh
BINITOBITHO JO 3aKOHIB 1 TPHUMHCIB MIOJ0 OXOPOHU TIpalli, OXOPOHH 3HOPOB’Sl #
HaBKOJIMIITHROTO  CEPEIOBHINA, JOTPUMYIOUHCh HOPM 3apo0iTHOI Tuiatd, GopMu
(inaHcoBux 3BiTiB. He 10 BCiX HampsMiB MiAMPHEMHUIITBA € BUTBHUI IOCTYI, OKpeMi
HampsMH JiSIIBHOCTI PETJIaMEeHTYIOThCSl J03BOJIOM abo ineHsiero. HesBakaroum Ha
JIOTPUMaHHA 0araThbOX IIPaBHWJ, MiAIPUEMEIL MOXKE CaMOCTIHO BHpINIyBaTH, IO
BHUPOOJIATH 1 32 SIKOTO IIHOIO TIPO/IaBaTH.

CrorosHi  CTIHKHK PO3BUTOK MiANMPUEMHHITBA Tependadae 3abe3redeHicTh
30aTaHCOBAHOTO BHPIMIEHHS EKOHOMIYHUX, COIlIAIbHUX 1 EKOJIOTIYHWX MpobieM Ha
MACTaBl COIUAJbHO BIAMOBIZAABLHOIO CTaBJIEHHS 1O JISJIBHOCTI CBO€EI, BCHOTO
CYCIIJIbCTBA 1, TIEPIII 3a BCE, CTBOPEHUX HUM OpraHi3allii.

HaykoBot0 CITiJIbHOTOI BH3HAHO, 1110 TIOYATOK IIPO COLIaIbHY BiJIMOBIIAIBHICTD 0YII0
nokaaaeHo B 1953 p., konu Buiiliia y CBIT mnepiia ¢yHaameHTanbHa mpars «CoriaabHa
BIIMOBIANIbHICTE Oi3HECMeHay Tpodecopa ekoHoMiku LiutiHoMchkoro yHiBepcutery (CILIA)
Xoyapo P. boyena, ne aBTOp PO3KPHBAE 3MICT MOHSTTS «COIiajbHA BiIOBIIAIBHICTE) 1
JIOBOJIUTh, SIK KOHILICTIIIIS COIAIbHOI BIIMOBIIAILHOCTI MOXe OyTH TOIIMpPeHa Ha Oi3HeC,
HACKUIbKM Oi3HECYy € BHUTIJJHOI0 YYacTh y COIaIbHUX Mporpamax, sKi €KOHOMIYHI Ta

coliabHI BUTO/IU BiJl [IbOTO OTPUMYE CYCIIILCTBO.

Y 1999 p. Ha BcecBiTHROMY ekoHOMiuHOMY (opyMmi B JlaBoci Bmepiie Oyio
0QiIIiHO BUKOPUCTAHO MOHATTS «KOPIIOPATUBHA COLliajibHA BIAMOBIMANBHICTE) (Haii —
KCB). Y nogansmomy OOH ininitoBanga Mi>KHaApOAHHN pyX Y cdepi AOTPUMaHHs MpaB
JIOJIVHH, TPYJOBUX BiJIHOCHH, HaBKOJHUIIHBOTO CEPEIOBHILA i OOPOTHOM 3 KOPYMLIi€I0
— I'moGanbumii morosip (UN Global Compact, 2000). Xapaktepuctuky KCB mogano
B Ta0mumi 3.1.

BuniisiroTh 4OTUPY OCHOBHUX THITU COIIAJILHOT BI/ITOBIAAILHOCTI Oi3HECY .

bazoBa exonomiuna BiNNMOBIJANBHICTH — BKJIIOYAE CTBOPEHHS POOOYMX MicHb i
CIUTATy MOJATKIB JUIS MIATPUMKH KUTTENISTIBHOCTI TPOMAJIH, JCPIKABH.
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Tabauys 3.1
CkiagoBa
KOPIOPATUBHOT .. . . . .
. .. XapakTepUCcTHKa KOPIOPATHBHOI COLiaIbHOT BIAMOBIAAIBEHOCTI
CoIiabHOT
BiJIITOBIIaIbHOCTI

MpaliBHUKH, CHOXKMBAYi, OCTa4aJIbHUKH, KOHKYPEHTH, COIiaibHa iHppacTpyKTypa —
06’extn KCB JKHTIIOBO-KOMYHaJIbHE TOCIIOIaPCTBO, TPAHCIIOPT, 3aKJIa{ OCBITH, OXOPOHH 37I0POB’sI,
HayKH, KyJIbTYpH, CIIOPTY TOIIO

Crannaptu KCB 180 27 9000 («Skicte mpoaykuiin), 180 14000 («OxopoHa HABKOJMIIHBOIO CEPeIo-
Bumiay) Ta OH8AS8 18000 («MeHemKMEHT OXOPOHH 3/10pOB’s Ta Oe3IeKa Iparli»);
cranzapTi MixkHapoHoi opranizarii npaui (MOIT);

8A8000 — cranmapt ceprudikamii miampueMcTBa y chepi BiIHOCHH Iparti;

JIIOBI IPUHIUIIN TIPOTH KOPYIILIIT;

cepist nokymeHTiB AA1000 (crcTema SIKOCTI 3BITHOCTI OpraHizariii);

I'mo6anpHa iHiniaTuBa MO 3BITHOCTI B 00JIACTI CTIHKOTO PO3BUTKY

Mogeni KCB aMepuKaHChKa (IHILIIOETBCS CaMHUMH KOMIIaHIsIMH, Tependadae MaKCHMAalbHY
CaMOCTIHHICTh KOpIopamniii y BH3HA4YEHHI CBOTO CYCIIUIBHOIO BHECKY, 3aKOHOJaBYO
320X0Uy€ COILiaJIbHI IHBECTHLIl Y BUTIAHI JJI1 CYCHUIbCTBAa cepu depe3 BiAmoBimHi
MOaTKOBI NMUIBTH 1 3aJiKH, JepkaBHe perymoBanas KCB MiniManbae);

eBporelichka (HasBHICTh JIep)KABHOTO peryiroBaHHs; mnpuxoBaHa ¢opma KCB:
3aKOHOJ]ABY0 3aKpiIUIeHI OOOB’SI3KOBE MEAWYHE CTPaxXyBaHHS U OXOpOHA 31I0pOB’S

NpaliBHUKIB, IEHCIITHE PEeryJIIOBaHHs i PsJ| iHIINX COLiaJIbHO 3HAYNMHX ITHTAHB)

IOpuouuna BinMOBiHANBHICTH Tepemdavae OTPUMaHHS Oi3HECOM MicleBUX 1
MDKHApOTHUX 3aKOHIB.

Emuuna BIANOBINANBHICT BUMAarae JOTPUMAaHHS CIIBPOOITHUKAMHU 1 KOMIIAHIEID B
[IJIOMY 3arajbHOIIOICEKAX HOPM TIOBE/IIHKY y B3a€MUHAX OJIMH 3 OJIHUM, KOHKYPCHTaMH,
JIepKaBOIO 1 CYCIUIBCTBOM.

OcnoBanmMu Metosiamu peanizanii KCB e rpomosi rpanTH; OnarojiiiHi BHECKH Ta
CIIOHCOPChKa JIOTIOMOTA; COIliajibHI 1HBECTHIIIT; JejeryBaHHs CHiBPOOITHHKIB, COLIaNbHI
nakeTH (CTpaxyBaHHS, MEJAMYHE OOCIYrOBYBaHHS, O3JIOPOBUI yCTaHOBH, 0a3u BiAIO-
YUHKY, CaHATOPil); MPOrpaMy COLIAJbHOI ISUIBHOCTI Yy (opMyBaHHI 1HGPACTPYKTYypH
HAaCeJICHUX IyHKTIB, 3aX0/IB OXOPOHHU JOBKULIL, QiHAHCOBA MiATPUMKA BETEpPaHIB Mparl
Ta OCBITH JIJIS MIATOTOBKU MaiiOyTHIX KaJpiB TOIIO.

Hatiumumii piBeHb COLIAIBHOT BIIOBINATBHOCTI — 000p0GinbHicmb, AKa nepedoda-
yae IHBECTYBaHHS B IIPOEKTH, 10 IPUHOCATH 3HAYHY KOPUCThH CYCHIIBCTBY, ajle HE MaroTh
npssmoi Bigyaui. Cronu Halexarh: 3aXMCT HAaBKOJIMIIHBOTO CEpeIOBHINA, 1HBECTHINI B
3JI0pOB’Sl Ta MPOCBITY HACEICHHs, I1HPPACTPyKTypy, OOpoThOy 3 OIigHICTIO TOIIO.
[ToyaTkoM cHpusiHHS BHPIIICHHIO COLIANBbHUX MpoOJIeM YKpailHCHKUM Oi3HECOM MOXHa
BBakatu 2005 p., KoaM TPOMAJACHKi 1 CyCHuibHI opraHizamii iHILIIOBAJIM CTBOPEHHS
Bceykpaincekoro rpomancekoro pyxy «@®opym comiadbHO BiANOBigalbHOTO Oi3HECY
Ykpainmy.
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VY wuepsHi 2013 p. BuiimoB Yka3 [Ipesunenra Ykpaiam «[Ipo mman 3axofiB 3

peamizanii y 2013 p. Crparerii aepkaBHOI MOJITHKH CIPUSHHS PO3BUTKY TPOMaIsH-
CBKOTO CyCHiNbCTBa B YKpaiHi», B SIKOMY c(hOpMYJIbOBaHO 3aBJaHHS 3 PO3POOKHU
Crpaterii CupusHHS PO3BUTKY COLIaNbHOI BiAMOBIJaNBHOCTI Oi3HECY B YKpaiHi.

Croronni 0Oi3HeC MOBHMHEH JErajbHO MpalloBaTH B YKpaiHi W iHBeCTyBaTu B
E€KOHOMIKY, 3aliMaTHCS COIIAJIbHOK BiAMOBIAAIBHICTIO TIEpE] TPOMAJIOI0 i CYCIIILCTBOM
3arajioM, TOOTO peani3yBaTH HACTYITHI HampsMKH: 3a0e3Me4eHHs HaJlCKHUX YMOB IS
3100yTTs1 0a30BO1 OCBITH; MOKpAIEHHS PIBHA MEAWYHOTO OOCIYyrOBYBaHHS; PO30YAOBY
iHQPaCTPYKTypu YKpaiHCBKOTO cella; OXOpOHYy Ta 30epeeHHS HaBKOJIUIIHBOTO
CEpe/IOBHIIA; BIIPOBA/KCHHS CHEPro30epiraibHuX HOBITHIX TEXHOJIOTIH HA BUPOOHUIITBI;
PiBHI MOJIMBOCTI Ta HAMKpaIi YMOBH ITpalii.

Jlo eTHYHUX MPUHIUITB BEJCHHS O13HECY HAJICKHUTh PEryJIIOBaHHs BiTHOCHH Oi3HeCcy
31 CHIOKMBAYaMH.

Vnerbcs mpo CyMIliHHE CTABICHHS [0 CIOXKHMBAaua. PeKiamMa MOBMHHA MaTH 4YeCHHil
Ta JocTOBipHUH Xapakrep. llependadaeTbcst 00OB’SI3KOBE JOTPUMAaHHS CTaHIApTIB Ta
BUMOT LI00 cepTudikamii npoaykKuii, 3a0e3neyeH s iHTepeciB CI0KUBaYiB.

Ile Bu3HAYCHHS OYJI0 PO3POOJICHO CIICI[iaIbBHUM KOMITETOM 13 MHUTaHb cepTUdiKarii
MixnapoiHoi opra#nizaiiii 3i crangapru3aiii (ICO).

Buxomsun 3 BuMmor 3akoniB Ykpainu «lIpo 3axuct mpaB cnoxuBayiBy, «[Ipo
OXOpOHY TIpalli», a TaKOX TOPrOBEJIBHHUX IHTEpeCiB Hamloi KpaiHM Ha MIDKXHAPOIHOMY
puHKy, ceprudikaliito mpoaykiii B YKpaiHi 34iHCHIOIOTh Y paMKaX BHMOTI' JJOOPOBUIBHOT
cucremu ceptudikauii —  YrpCEIIPO. Ilpoaykuito, sika mpoimmia cepTudikamito
BUIIPOOYBaHHS, MO3HAYAIOTh HAIIOHAJIBHUMHU 3HAKaMH BIJIIOBIAHOCTI. 3HAK BiJ[IOBiJI-
HOCTI Tpu3HauYeHUH Ui iHGOPMYBaHHS CIIOKHBAUiB MPO T€, IO NPOIYKIis cepTU(iKo-
BaHa 3rifHo 3 mpasmwiamu YkpCEITPO.

Ha puc. 3.2 300paxkeHi HalioHalbHI 3HAKH BiINOBIJHOCTi, fKi 1H()OPMYIOTH
CIOXMBAYa, I110:

a) IPOXYKIisl MPOHIIIa BUIIPOOYBaHHS 3
yCiX MOKa3HUKIB 000B’ I3KOBUX BUMOT JI0 Hel;
0) mpoAyKIlis BiAIOBiJae BCIM BHMOTaM
HOpPMaTHBHHX JIOKYMEHTIB;
) 5 | B) MPOJYKIIisl BIAIOBIZA€ JIUIIE OKPEMHUM
a B

BUMOTaM CITOKMBayiB.
Puc. 3.2. HauioHayibHi 3HAKW BiANOBIIHOCTI
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CepTudikalriss CHUCTEMH SKOCTI MiJNPUEMCTBA Ha 1i BIAMOBIJHICTE BHUMOTaM
MixkHapoguux crappaprie ICO  (ISO) cepii 9000 3nificHIOEThCS — CHEIiAIbHUMUA
MDKHapOJAHO BU3HAHUMH ayJUTOPCBKUMH (ipMamH, sKi Bu3HaueHI MiKHapOIHOIO
opranizamiero crangaprusanii ICO Ta 1 Bimnmosimaum komitetom CEPTUKO ICO.
OTpuMaHHS TIANPHEMCTBOM CepTH(]IKAaTIB MI>KHAPOJHOIO 3pa3ka Jae€ oMy MpaBo Ha
peamnizanito npoaykuii maixke y 100 kpainax cBity, mo € uienamu [CO.

CrpareriyHuM HampsMOM y CyYacHOMY CBITI BB@JKAETHbCS PO3BUTOK «3EJICHOTO»
Oi3Hecy.

Lle 6i3Hec, cipsIMOBaHUI HAa OTPUMAaHHS TPUEIUHOTO
pe3yabTary: 3abe3rnevyeHHs] eKOHOMIYHOro MpuOyTKy mpH
& s 30epex)eHHI EeKOJIOTIYHOCTI mpoleciB i 0e3 HaHeCeHHs
mKonn JoauHi. Takuii Gi3HeC BpaxoBye MiATPUMAaHHS
eko-0amaHcy B KOXXHOMY Oi3Hec-pimieHHi; BUPOOIIsIe
NPOIYKTH, HE MIKI[UIMBI JUI1 HaBKOJHUIIHBOTO CEpesIo-
BHUIIA, K 3aMIHIOIOTh 3BHYaiiHI HE €KOJIOTIUHI TPOJAYKTH
a0o mociryTH, 10 3a0e3medye po3BUTOK MOJIENI «3eJIeHO0T»
€KOHOMIKH 3arajom.

BinmoBigHicTh MPOAYKII €KOJOTIYHUM CTaHAapTaM
AKOCTI BioOpakae YKpalHCBKUN 3HAK €KOJOITYHOI0 MAapKyBaHHS — 3€JICHUH MapOCTOK
Kypasiuka Ha (GoHi 3eMili, B HApoOAlI — «3eJIeHUH KypaBiuk» (puc. 3.3). BinnosigHicts
CBITOBHM €KOJIOTIYHUM CTaHJapTaM BiJI00pakatoTb CUMBOIH puc. 3.4.
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Puc. 3.4. MixkHapo/iHi €KOJIOTi4HI CUMBOJIH
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VY BigHOCHMHAX Oi3HECY i3 CYCITIILCTBOM IMepeadavacTbes, M0 KePiBHUKK 30008’ 13aH1
MpUMaTH PIMIeHHS 1 3OIACHIOBATH 1ii, CIpSMOBaHI HA MIIBUIICHHS DPIBHS JKUTTS SK
MIPaIiBHUKIB CaMOi OpraHi3allii, TaK i CyCHiIbCTBA 3arajoM.

BaxxnuBoro CKIIaOBOIO BIAMOBIZaNbHOTO Oi3HECY € TaKOX KyJIbTypa AiIOBOTO

NapTHEPCTBa — JOTPUMAaHHS NAapTHEPCHKHUX BiIHOCHH, OOYJOBaHUX HA AOBIpi, YECHOCTI,

Ta 3a0e3MEeYEeHHs] €TUYHOI'O CTAaBJICHHS MiJNPUEMIS JO CBOIX IMpPaLiBHHUKIB, HOBara 10
JIO/IeH Ta MOYyTTS TYMaHHOCTI.

Ekcrieptn 3a3Ha4aroTh, IO COIIaTBHO BIATOBIAANbHE ITiMPUEMHHUIITBO BiAMOBIIA€E
TaKUM KPUTEPisM:

® CHpusi€ BUPINICHHIO COLIaIbHUX NPOOJIEM CyCHUIbCTBA a00 HWOro OKpeMHUX

KaTeropiu;

e 100y/I0BaHe SIK peHTa0enbHNH Oi3HeC (Mae MpUOyTOK);

e He MeHuie 10% npulyTKy BUTpadaeThes Ha OyaroniiiHi abo comiaibHi L.

3aranoM MiAMPUEMHUITBO BiAirpa€e BUPIMIAIBHY poib Y (OPMYBaHHI JICpKaBHOTO i
MicleBUX OO/DKETIB, OCKUJIBKM € 00’€KTOM OIOJAaTKyBaHHSA, TOMY JEpkaBa, MicLEBi
OpTraHU BIIAH 3aIlikaBlieHI B ePeKTUBHIA poOOTi mianmpueMcTB. [lomupeHoo Ha ChOTOIHI
€ TpaKkTHKa MapTHepcTBa Oi3Hecy i3 HempuOyTkoBuMH opranizauisimu (HIIO). Yacto
kopropauii BcraHoBr0I0Th 3 HI1O cTpateriune naptaepcrso. He auBistuncy Ha icHyrodi
npo0OsieMu, B YKpaiHi BKE YCHIIIHO MPALIOKTh JECATKUA COIAJbHO BIiINOBIIATBHUX
mianpuemctB. Cepel MOMyIApHUX HANpsAMiB couianbHOro Oi3Hecy B YKpaiHi e:
eKOOYMIBHULTBO; €KOJAW3aliH 1 IepMaKyJIbTypHUH IW3aiiH; BUTOTOBJIEHHS Ta IPOIAXK
opraHiyHoi 1 BeraHchbkol TKi; mepepoOKa BigXOIiB; BIPOBAKCHHS allbTCPHATUBHUX
JDKepes eHeprii Ta MiABUILEHHsS eHeproeeKTHUBHOCTI Tomo. Bike Kinbka yKpaiHCBKHX
COLIAIBHUX MIANMPUEMCTB JyMalOTh 1 PO Te, m00 MpoaaBaTd (paHIIM3U COLIATBHOTO
oisHecy (Urban Space 100 (urbanspace.if.ua), Pan-Chocolatier (pan-chocolatier.io.ua),
«l"opixoBuii mim» (gorihoviydim.com.ua). Jxeperno: https://msb.aval.ua/news/?1d=26158).
OTOX, CBOIO POOOTY BITUM3HSIHHMN O13HEC MOBUHEH Oy/yBaTH BIIMOBIAHO IO BH3HAHUX
CBITOBHX CTaH/IapTiB Ta HOPM YHHHOTO YKPaiHCHKOTO 3aKOHOAaBCTBA.
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POBOTA MIANPUEMCTBA

3anumaHHsi Ons po3dymie, camonepeegipKku ma KOJIeKmueHo20
062080PEHHSI.

» Y yomy nonsirae 3mMicT eKOHOMiYHOT cBOGOAM NigNpueMHMLTBA?

» Lo Bun posymieTe nig couianbHo BignosigansHuM 6isHecom?

» Aki By 3HaeTe HauioHanbHi 3Haku BiAMNOBIOHOCTI, i 3 SKOIO METO iX BUKOPUCTOBYIOTb Y
Gi3Heci?

> Un € 3B'A30k MiXK KaTeropissiMn «3erneHuin BisHec» i «3eneHe cnoxuBaHHA»? Bignosigb
0o6rpyHTyiTE.

» Ha Bawy aymKy, ons 4oro y BiTYM3HAHOMY Gi3Heci 34iicHIOTbL cepTudikaLilo cncremm
SKOCTI nignpuemcTaa?

» MepeoyMoBOK As CTBOPEHHS COLianbHO BiAMOBiAanbHOro MigNpMeMCTBA € BiANOBIAI Ha
Kinbka BaXnuBux nuTaHb. MoXnuBo, Ui 3anuTaHHsA A0NOMOXYTh BMpILLIUTK Baluy npobnemy.

1. YUn moxHa 6yab-aKy npobnemy BMpILLMTK 32 AOMOMOrO NIANPUEMHULILKUX MiAXOAIB?

2. MopymaviTe, siki € HasiBHI pecypcu ANns noyaTky BUPILLEHHS Npobnemu.

3. Wo peanbHo NOTPIGHO i Lo MOXEMO pobuTK Halikpalle?

Teopui 3ae0aHHs.
1. OsHarviomTecs i3 npuknagamu KOpnopaTUBHUX LiHHOCTEN BiOOMWMX MiKHApPOLAHUX
KOMMaHin:

American Express: NnosinbHiCTb KNiEHTIB; AKICTb 06CNYroByBaHHS; Y€CHICTb; CriflbHa poboTa;
noeara o nogen; 6axaHHa nepemaraTtu; ocobucTa BiANoBiAanbHICTb.

Facebook: cTpubok ynepepn; LWBMAKE NPOCYBaHHHA; CMINMBICTb; BIOKPUTICTb; CTBOPEHHS
coLljianbHuX LiHHOCTEN.

H&M: My BipumOo B ntogen; MM O4Ha KOMaHAa, YecHa i BigBepTa; 3anuvwatucs npocTumu;
NiANPUEMHULBKUIA AyX; NOCTiiHE NOKPaLLEeHHS; eKOHOMIYHICTb.

Y AuncKyCinHii popmi 06roBopiTe 3anuTaHHs: «4Yy MOXHa BBaXxaTu, WO YCMilWHICTb Bi3Hecy B
Cy4yaCHMX yMOBax rocnofapltoBaHHs BM3HAYaETbCA B OCHOBHOMY B3aEMOBIAHOCUHAaMMW, PiBHEM
KynbTypy NiANPUEMHULLKOT AiSNBHOCTI?»

lpu o6zoeopeHHi nidbepimb mnpuknadu KopriopamueHuUx UiHHocmel 8im4u3HsIHO20
(micyesoeo) bisHecy. (Ob2o8opeHHs MOXHa Mposecmu, 8UKOpucmaswu mexHornozito debamu.)

2. PosrngHbTe mantoHok (Ha c. 25). Lo Bu moxeTe 3a3HaumTn Npo KOMyHiKaLilo 306paxeHnx
nofen? O6roBopiTb pa3oM 3 yYHsIMU B KNnaci NO3UTUBHI Ta HEraTUBHI CTOPOHM TaKMX KOMYHIKaLin.
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nAanPMEMCTBO TA NIANPUEMHULIBKA
AIANBHICTb

Bnipaea Onsi camoaHarisy.

v TecTt «4u BMmieTe Bu cninkyBatuca?»

[MepeBipTe cBOKW KOMYHiKabenbHICTb 3a AOMOMOrok Lboro TecTy. KoxHa BignoBigb «Tak»

OLliHI0ETbCA B 2 6anu, «iHogi» — 1, «Hi» — 0.

1. 3aBTpa y Bac nobayeHHs. Bu nocTiiHO AymaeTe Npo HbOro, MOXIMBO, OOBrO HE MOXeTe
3acHyTn?

2. Bu npuixanu B 4yxe MIiCTO, Ae XuByTb Bawi poauyi. 3ynnHUNuca B OQHOTO 3 HUX, iHLLI Tex
3HaloTb Npo Baw npwuisg, i He MOXHa He BigBiaaTy ix. Bu BigknagaeTte BisUTN 4O OCTAHHBLOrO
MOMEHTY?

3. Bac nonpocunu Buctynutu Ha 36opax 3 nosigomneHHsM. Bu He3agoBoneHi?

4. KnTTa «gano TpiwmHy»: i CNpaBW He CKNafaltoTbCs, | B KOXaHHi «npokony». Bu moxete
nonnakaTucs HaBiTb HE AOyXe 3HAWOMIV MOANHI?

5. Hactpin napwwmsun. A Ha Bynuui go Bac nigxoanTb He3HamoMeLb i MpOCUTb NoKasaTu 4Opory.
Bwu Bignosigaete po3gpaToBaHo?

6. [lo cTapux HenpuemMHocTel goganacsa cBapka 3 6atbkamu. Yn nosicHute Bu ii Tum, wwo 6atbku

i 0iTW HIKONW HE 3MOXYTb 3PO3YMIiTW OAMH OHOr0?

. 3Hariomuin no3numB y Bac HeBenuky cymy rpolueii i 3abys npo ue. Haragaete vomy npo 6opr?

8. B iganbHi Bu oTpumanu cynepteepamii WHilens. Bu 6yaete BnawTtoByBatu CBapKy 3 LIbOro
npueoay?

9. B enekTpuyLi HaBNpOTM CMOUTL N0AWHA, IBHO HanawiToBaHa norosoputu. Bu Bignosigaete Ha
3annTaHHA Cyxo, MOAYMKM BiACUMatoYu ii... B iHLUMIA BaroH?

10. B marasuHi Yepra — npogatotb NoTpidHy Bam piy. Bygete croatn?

~

11. Bawi apysi nocsapunucsa. Obuasa npuxoasTb A0 Bac i3 npoxaHHAM po3cyauTu, XTO NpaBun.
Bu 6epeTecs 3a ponb CyaAdi 3 BENMKOIO HEOXOTO?

12. Bu nwobute Pink, a Bawa npusTenbka Beaxae ii BynbrapHo. i nogo6aioTbea dinbmu
TapkoBcbKoro, a Bu Bigaaete nepesary amMmepukaHcbkum komegisam. i aymky Bu kateropuuHo
BiAXMNSAETE, BU3HAOUN TiNbKK CBili cMaK?

13. Y rapaepobi Bu novynu, sk ABo€ 06roBoprotoTh, WO pOK-3ipka nosicunack. A Bu Tinbkn wo
Gauunnu ii y npsamomy edipi. Bu npoiHdopmyeTe ix?

14. MNpuatens npocutb Bac nepesiputn TBip 4M 3agadvy 3 anrebpw. lMpocbba Buknukae y Bac
He3a40BONEeHHA?

Tenep nigpaxynte 6anwu.

[hxepeno: TepHoninbcbka B. . Mcuxonorisi onsa ctapLuoknacHukis (Big

camoni3HaHHs 40 couianbHoI BignosiaanbHOCTI) : HaBY. nocib. / B. |. TepHoninbebka ;
M-Bo ocBiTU | Hayku YkpaiHu;

3a pea. M. B. JleekiBcbkoro. — K. : LIHY, 2004, — 272 c.

(BuKOpUCTaHO iHTEpHET-Keperna BirlbHOro 4oCTyry)
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OCOBNMBOCTI NIANPUEMHULILKOI OIANBHOCTI. TEMA 1
POBOTA MIANPUEMCTBA

Mam’samaiime!
® ¢ 0

B i3 CninkyBaHHs € OCHOBHOIO MIOACLKOK pagicTio. He wykarite BUrigHMX 3HaNOMCTB,
HamaranTecsi CrinkyBaTucs caMme TOMy, WO JOAM € LikaBuMU. [Hakwe MoxeTe BTpa-

TUTM BCiX AOpy3iB. PiBeHb BOMOAIHHA MOBMEHHAM, OaraTCcTBO Ta KynbTypa BUCIOBIHOBAHHS
BM3HAYal0Tb MOXMIUBOCTI Ta ePEKTUBHICTb CNiNKyBaHHA KOXHOI KOHKPETHOI 0COBMCTOCTI, iMiaXy,
HaBWYKM OpPaTOPCbKOrO MWUCTELTBa, BMiHHS crnyxatu cebe 11 cniBpo3moBHMKa, AobupaTn crnoea,
iHTOHaUii, TeMGp ronocy, Temn MoOBreHHs. Baromum € HabyTTs HaBWYOK BECTU NEPEroBOpU He
TiNbkn y cdepi 6GisHecy, a W B iHWMX cdepax, WO NoTPebylTb NPUIRHATTS BaXKIMBUX
KOMYHIKaTMBHUX pilleHb Ha NeperoBopax, Ae BaXMUBUMU € BMiHHSI MEPEKOHYBaTW, BU3Ha4YaTh

iHTEpECH OMOHEHTa i CNMPaTUCS Ha HUX.

Bnpaeu 0551 caMopo38uUmkKy.
BMPABU ANA PO3BUTKY KOMYHIKABEJIbHOCTI

Bnpasa 1. «Emouisa». [payroemo iHOugiOyanbHO. YOoma nepepn A3epkanom: 306pasitb
NoauB, XBUMOBaHHS, THIB, CMiX, ipoHito Ta iH. Lli 3aBgaHHs KOpUCHI Ana nepegadi CBOIX
nepexvBaHb CNiBPO3MOBHUKOBI.

CnipobyiiTe 3HanT B cobi 3apoakn no4vyTTs, 9koro Bu B Lo rognHy He BigvyBaeTe: pagocTi,
rHiBy, 6anigyxHOCTI, ropsi, po3nayy, 06ypeHHs TOLLO.

3HanaiTe AOUINbHI, AOpeYHi (OPMM BUPaXKEHHSA LMX NOYYTTIB y Pi3HMX CUTyaLisx, nporpanTe
cuTyauito.

Bnpaea 2. «Ipybe cknox». [paevo 6 napax. 3afaeTbCsi HaCTynHa cuTyauis. YAaBiTb:
CniBy4YacHVKIB pO3AiNnsie TOBCTE CKNO B aBTOOYCi, BOHU He YylOTb OOWH OOHOro, ane B OOHOro 3
HUX TEPMIHOBO BWMHMWKNA HEOOXiQHICTb LWOCb ckasaTw iHwomy. [oTpiGHO, He LOMOBRsYKCH 3
napTHepoM npo 3MiCT po3MOBM, crnpobyBaTu nepefatn yepes CKMO Bce, WO MOTpibHO, 1
ogepxatu Bignosiab. KoxHa napa yyacHuKiB KOHKpeTusye ans cebe Ul CuTyauilo i BUKOHYeE
BrpaBy. Pe3ynbTaTy 06roBopooTHCS.

(BukopucTaHo iHTEpHET-AXepena BifbHOro AocTyny)

Bnpaea 3. «CHigaHOK 3 repoem». KonekmueHa epa. YsBiTb cobi HacTynHy cuTtyauito: y
KOXXHOrO 3 MPUCYTHIX € MOXMUBICTb MocHigatn 3 Oyab-Akoto noauHow. Lle moxe 6ytn
3HAMEHUTICTb CbOTOAEHHS!, abo icTopyMyHa noctaTb MUHYNoOro, abo 3BUYAWHUIA YOIOBIK, SKWN
cnpasuB Ha Bac BpaxxeHHHA B AKMINCb MOMEHT MOro XnTTHa. KoxeH noBuHeH Bupiuntu Ans cebe, 3
KMM BiH XOTiB 61 3ycTpiTuCS, i YoMy. 3anuLiTh iM’Si CBOro reposi Ha apKyLui nanepy.

Tenep noginitecs Ha napwu, B napi Tpeba BupiwnTK, 3 KMM 3 ABOX repoiB Bu Oypete
3ycTpivaTtucs. Ha gnckycito y Bac aBi xBunmHu.

Tenep napu o6’edHYOTbCA B YETBIPKM, SIKUM, Y CBOK 4epry, HeobXxigHo BuOGpaTu Tinbku
ofHoro repos. Ha guckycito y Bac Tak caMo ABi XBUNUHMW.

Tenep YeTBipkM 06’€QHYIOTHCS Mi>k COBOLO | MPOTArOM ABOX XBUMMH 0OMparoTb OOHOMO reposi.

Tenep BCi 06’eAHYOTbLCS, | BUpilWyeTe, 3 kum Bu 6ygeTte cHigatw.

O0BroBoprEMO pasomMm:

1. Yomy 3anuwimBcs came Liem repon?

2. Yn nerko 6yno noctynartucs, i YoMy Bu noctynanuncs?

(BuKkopucTaHo iHTepHeT-gxepena BinbHOro 4ocTyny)
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nAanPMEMCTBO TA NIANPUEMHULIBKA
AOIANBbHICTb

§ 4. Buagu migmpueMHUIITBA

[lignpueMHUIBKY TisSUTBHICTE 31HCHIOIOTH ¥ TaKUX (hopMax:
e (Oe3nocepeaHe BUPOOHUITBO Oy Ab-SIKOT0 TOBapy (MPOAYKTY, HOCIYTH);
® BUKOHAHHS MOCEPEIHUIIBKUX (DYHKITIH.

VYci uncIeHHI POSIBY IMiITPUEMHUIIBKOT TisTTbHOCTI HAYKOBIII
MONISIOTh MO-pi3HOMY. Mu OyAeMo MOTPHUMYBaTHCS HACTYITHOI
KIacu(ikamii BUIIB MiANPUEMHHITBA. GUPOOHUUE;, KOMepYIlHe;
nocepedHuyvke, (hiHancoge Ta cmpaxogée MIANPUEMHULTBO. Sk
OKpeMH{ BHJl MiAIPUEMHHIIBKOI iSTIBHOCTI BUIUIAIOTH TaKOXK
MiIPUEMHHIITBO B iH(GOpMaIiiHii cdepi (puc. 3.5).

Bupoouunue
(BHPOOHHUIITBO MPOIYKILii, MOCIYT,
iH(opMarii, o muITraoTh peariarii)

Komepuiiine
(ToB’s13aHe 3 0OMIHOM, PO3IIOIUTOM i
CIOKMBaHHSIM TOBApIB 1 ITOCITYT)

Buau IMocepennunbke
. HaJJaHHA TOCEPETHUIBKUX TT0CI
NiANPHEMHULTBA ( 5 PETHHLL r
MIANPUEMISIM 1 CIIOKUBAYAM)
®dinancose
(06’€KTOM TOBApHO-TPOIIOBUX BITHOCHH €
TpOlIi, BAJIFOTa Ta LIHHI Harepu)
Indopmauniiine
(po3BuTOK iH(pOPMAIIHHOT
inycTpii) CtpaxoBe .
(ocobiuBa (hopma KpeAUTHHUX BiTHOCHH)

Puc. 3.5. Buau nianpueMHuITBa

Bupobnuya Oisnbnicms  3MIHCHIOETbCA — MIANPUEMCTBAMHU, IO BHUTOTOBIISIIOTH
Pi3HOMaHITHY TPOMYKIIif0, BUKOHYIOTh OymiBEeNbHI, pEMOHTHI ¥ iHII poOOTH, HamalOTh
noOyTOBi, KOHCYJIbTaTHBHI, IHPOPMAaIiiiHi Ta iHIII OCIYTH, CTBOPIOIOTH AyXOBHI Onara.

Bupoburye nianpueMHALTBO PO3PI3HAIOTH Y ABOX (opMax:

1) mpaouyiiine supobruue nionpueMHUYMEO;

2) innogayitine 8UPOOHUYE NIONPUEMHUYNBO.
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OCOBNMUBOCTI NIANPUEMHUNLBLKOI OIANBHOCTI.
POBOTA NIANMPUEMCTBA

Jlo HBOTO HaJeKaTh, HAMPHKIAM, TOBAPU JOOYBHOI MPOMHUCIOBOCTI: BYTULIA, Tas,
Ha(Ta, CICKTPOCHEPTIs TOIIO.

TakuM mnpoaykToM Moxe OyTH CTBOPEHHs HOBOIO TOBapy a0o0 IOKpalleHHs
ICHYI0YOr0 TOBapy, Y1 BUPOOHUITBO iCHYIOUOr0 TOBapy 3a HOBUMH TEXHOJIOTISIMH TOLIO.

Y d4uctoMy BUTIAAI HE ICHYE TPAAMIIHHOTO YHM iHHOBAIllifHOTO BUPOOHUYOTO
MiIPUEMHHIITBA, OCKUIBKH MPH CTBOPEHHI OYy/b-SKOTO MPOIYKTY B Till 4 iHIIH Mipi
BHKOPHCTOBYIOThCS €leMeHTH iHHoBamiid. Kpim momimy 3a ¢opmamu, BupoOHHYE
M ITPUEMHHUIITBO TTOAUISIOTE 111 Ha BUIU: OCHOGHUUL | OONOMIJNICHUIL.

OcHo6nuti — BUI BUPOOHUYOTO MIANPHEMHHUIITBA, PE3YIBTATOM SKOTO € BUPOOHUII-
TBO TMPOAYKTY, TOTOBOTO JI0 CIIOKHBAHHSI.

JlonomisxcHuti — BUI BUPOOHWYOTO MiNMPHEMHUIITBA, KU IOJIATaE B 0OCIYTOBY-
BaHHI Ta CyIPOBOPKEHHI OCHOBHOTO BUpOOHMIITBA. Hanpukian, iHHOBaMiiHA TisSTBHICTB,
HayKOBO-TEXHIYHA AisTbHICTh, KOHCTPYKTOPCHKA MisIIBHICTH TOIIO.

BinoBiZIHO PO3PI3HAIOTE 08I MoOeni RIONpUEMHUYLKO2O Oi3Hecy: KIACHYHY Ta
IHHOBAIIIHHY .

Knacuuna moodens OpieHTYETBhCS Ha MaKCHUMI3allilo Biijadi BiJl pecypciB, SIKUMH
BOJIOJIi€ MiANPHEMCTBO ((hipma).

Innosauiuni 0i3nec-modeni — IHTErpylOYa IHHOBAIliS, sKa 00 €qHYy€e I1HHOBAIIIT
IpoIieciB (TEXHOIOTIH), MPOAYKTIB 1 crioco0iB BeJleHHS Oi3HECY.

Exonomict Hosed Anoiz Illymnemep (1883—1950) 3a3Hauae m’sTh BHNAJKIB HOBO-
BBE/ICHB!

1) BBesieHHsT a00 HOBOTO MPOIYKTY, HEBIJIOMOIO CIIOKMBadaMm, ab0 HOBOTO BHIY
MPOAYKTY (CMOKMBYA HOBU3HA);

2) BIPOBaPKEHHSI HOBOTO METOAY BUPOOHHILITBA;

3) BIAKPUTTSI HOBOTO PHHKY, Ha SIKOMY JaHa raay3b MPOMHUCIOBOCTI He Oyna mpen-
CTaBJICHA paHillIe;

4) BiIKPUTTSI HOBOTO JDKEpEsia CHPOBHHHU;

5) BOpOBaKEHHS HOBOI OpraHi3allifHOi CTPYKTYpH B SIKiH-HEOyAb raiy3i mpommc-
JIOBOCTI.
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nAanPUMEMCTBO TA NIANPUEMHULIbKA
AIANBHICTb

Haituacrinie i Mosieni 3aCTOCOBYIOTh y MTO€AHAHHI.

VY 1eHTpi BUPOOHUYOTO MiANPHUEMHHIITBA 3HAXOJUTHCS BUTOTOBIICHHS CIIOXKHBYHX
Onar. Jlo BUPOOHHMYOTO MIANMPUEMHUIITBA HAICKATh 3d600U, (DAOPUKU, NepPyKapHi,
3aK1A0U pecmopanno2o 0izHecy, ¢hepmepchbKi cocnodapemea U azpohipmu, 3aK1aou
oceimu i Kyremypu ma in. 3a YMOB BUPOOHHYOTO HiANPUEMHULTBA BUPOOHHYI pecypcH
MIPOXOSTh TaKi CTaIii:

Bupobnnyi pecypcu = BUPOOHUITBO = rOTOBa MPOAYKILis (POOOTH, MOCITYTN)
= TOBap = MPOAaX = BaJOBUH JOXix = (IHAHCOBUH pe3yIbTaT

p
Komepuiline mignpueMHMUTBO Tiependayae omepamii Ta yrogd 3 KyIiBIi-

MpoJaXy abo Mmepenpojaxy TOBapiB.
A

OcHoBHa (HyHKITiST KOMEPIIIHHOTO MiAIMPUEMHAIITBA — JAOBEICHHS TOBAPY 10 CIIOXKH-
Bava. Crou HayleXaTh Pi3HOMaHITHI TOproBenbHI mianpuemctsa. [lig yac xKoMepuiiHOT
IisutbHOCTI (pakTOpH BUPOOHUIITBA POXOIATH Yepe3 HACTYITHI eTalu:

Pecypcu = ToBap = npojaxk = BaJOBHU J0Xia = (DiHAHCOBHI PE3yJIbTAT

['ooBHA BiAMIHHICTH TOPIBHSHO 3 BHPOOHWYHMM MiANPHEMHHULITBOM TMOJSTAE Y
BIZICYTHOCTI eramy BUpOOHMITBa. CXeMa TOProBeibHOI yrogu € MPOCTO0, ajie peanbHa
JUSUIBHICTD ~ KOMEPLIHHOTO — MiJIPUEMHMIITBA  JOCTaTHbO  CKiajgHa. KowmepiiiiHe
MiAPUEMHHULTBO BKIJIIOYAE: TOIIYK 1 3aKyMiBIIO TOBapy; 3abesredye Horo 30epeskeHHs,
TPAHCIIOPTYBAHHA 1 JOCTABKY (JIOTICTHKA) Y TOPTOBEIbHE MiAMPHUEMCTBO (MiCIIe); POk
Ta MiCISNPoaKHe 00CIIyroByBaHHS MOKYIIISI-CIIOKKUBava. Harpukian, noctaBka 1010My,
BCTaHOBJICHHSI, HAJArOMKEHHs, yCyHEHHS aedekTiB Tomo. TopriBis BKIIOYAE TaKOX
JOKYMEHTaJIbHE O OPMIICHHS TOPTOBEJILHOT YToIu (SIK PUKIIAA: YeK, KBUTAHIIIS Ta THIIE).

OCHOBHUM 3MiCTOM KOMEPIIMHOTO MIMPUEMHUITBA € MEXHOLO02TUHI Ta KOMePYIiliHi
onepayii. Texnonoziuni onepayii OB’ s3aHi 3 (HI3MIHUM PYXOM TOBApIB, € MPOJOBKEHHIM
nporecy BUPOOHUITBA Yy cdepi OOMiHY (TpaHCIIOPTYBaHHS, 30epiraHHs, MaKyBaHHS,
(hacyBaHHA) Bix BUPOOHHKA IO CIIOXKUBAYA.

Komepuyiiini onepayii oB’si3aHi 3 MpoIecOM KymMiBIi ¥ mpogaxy ToBapiB. Jlo HHX
HaJIeXKaTh: OpraHizallii PUHKOBUX JOCHI/KCHb, OIlIHKa KOHKYPEHTIB, BCTaHOBIICHHS
MapTHEPCHKUX 3B’SI3KiB TOILO.

Po3pi3HAIOTE KiJbKa KaTETOPIN )6 €xkmig KoMepyiuno2o NiONpUEMHUYMEA: TOPTO-
BEIbHI MiIMPHUEMCTBA, TOPTOBEIHLHO-TIOCEPEIHUIIBKI TTiITPHEMCTBA, TOPTOBEIHLHO-BHPOO-
HUY1 DiAPUEMCTBA, TOBapHi Oipiki. Jlo HUX HaseXaTh: Mazasunu, pevyosi ma npoooeoabYi
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OCOBNMUBOCTI NIANPUEMHUNLBLKOI OIANBHOCTI.
POBOTA NIANMPUEMCTBA

DPUHKUY, OIpoIci, BUCABKU-NPOOAdIC, AYKYIOHU, MOPLOBENIbHI KOMNIEKCU, SAPMAPKU,
mopeosenvbti Oasu, iHWi 3aK1a0u Mmopaisii, mopeo8ebHi KIOCKU ma JTOMKU.

B yMoBax umcIeHHUX TOCTIOAAPCHKUX 3B’SA3KIB KOMEpIiKHI opraHi3amii He B 3MO3i
pO3B’sA3aTH BCi NMUTAaHHS O0Iry BIACHUMM 3ycwuiiMH. HanilHuMH napTHepaMu TYT
BHUCTYIAOTh [TIOCEPEIHUKH.

BaxnuBicTh mocepeHUIBKOTO MiAIPHEMHHUILTBA MOJISITA€ B TOMY, IO TOCEPEIHUKU
TOYHIIIE MPOTHO3YIOTh MOTPEOM CHOXMBAYIB, YCIIIIHIIIE MPOCYBAIOTh MPOAYKLIIO Ha
PHUHKY, OTIepaTUBHIIlIE pearyroTh Ha 3MiHy HOTO KOH IOHKTYpPH, TAKUM YHHOM 3HWKYIOTbH
piBEHb TOBapHMX 3araciB, 3MEHIIYIOTh BUTPATH Yacy 1 rpolieii BAPOOHUKIB 1 CHIOKHMBAYIB,
MOKPAIyIOUM KOHTAKT 31 crmokuBauamu Touo. Jlo nocepednuxie Hajexarb: acenm,
Opoxep, KOMICIOHEp, KOHCUSHamop, Oucmpud tomop, ouiep, mopeosull  Maxiep,
KOMIiBOs1Jicep Ta 1H.

OTOX, NMPEICTABHUKAMH TIOCEPEIHUIBKUX CTPYKTYp € YCTaHOBU Ta OKpeMi 0colw,
K1 3aliMarOTh MICIIE MK MiJMPUEMIEM Ta CIIOXKHBaueM. BOHM HE JUIIE 3/iHCHIOIOTH
Opoxepchbki (TmocepeTHUIBKI) oreparii, a i MOXKYTh 3aiiMaTHCsl TOPTIBJICI0 Ha BIACHUH
po3cyn, HagaBaTH iH(OpMaIlito, KOHCYJIbTaTHBHI, MAPKETHHIOBI Ta IOPUAWYHI TOCIYTH
tomo. llocepemHunpkuii Oi3HEC SK PIZHOBHA KOMEPIIHHOTO MiANPUEMHHUITBA Ieiasi
OLTBIIIe TIOMUPIOETHCS B PUHKOBIH €KOHOMIIII.

Pi3HOBHIOM KOMEPUIHHOTO MiIIPUEMHHULTBA € IHAHCOBE RIONPUEMHUIMEO.

OcHOBHI eTanu (piHAHCOBOTO T AMPUEMHHUIITBA!

Pecypcu rocnionapchkoi gisuibHOCTI = npuadaHHs (iHAHCOBUX PECYpCiB =»
MpOAaX = BaJIOBUM A0XiJ = (piHAHCOBHUH pe3yiabTaT

Jlo ¢inaHCOBUX MIANMPUEMCTB HANCKATh OGHKU, KPEOUMHI CHIIKU, [HEEeCMUYIUHI
xomnanii mowo. JlocBia (hiHAHCOBO-KPEIUTHOTO MiANPUEMHUIITBA B YKpaiHi CBITYUTH
PO 3HAYHHUI PUBHK JJIS BCIX YYACHHKIB IIOTO BUJLY MiIPHUEMHHIIBKOT TisSUTBHOCTI.
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3axwmaroun Oi3HEC 1 HAceJCHHsS Bijl HEIIACHUX BWITAMKIB, II¢ HAMOUIBI PHU3MKOBAHE
MIIPUEMHULITBO. J[0 HBOTO HANCKATh: CMPAXOSI KOMNAHIL, CMPAX06i aeeHmu, CMpaxoeéi
Opoxepu, neucitiHi porou, oHOU cMpaxysarHs 8i0 HeWACHUX BUNAOKIB, 8i0 be3podimms ma iH.

OcTaHHIM 4YacoM IHTEHCHBHO PO3BHBA€ETHCS OCOONMBUI BUA HiANPUEMHULTBA —
inghopmayiiine.

Ile BuKOpHCTAaHHS B KOMEPIIIHHUX MUJITX CHCTEMH KPEaTHBHUX 3HAHB 3 OpraHi3allii,
(YHKLIOHYBaHHS Ta PO3BUTKY iHpOpManiitHoi iHaycTpii. 30Kpema, 10 HbOro BKIIOYAIOTh
Taki BWJAM JISUTBHOCTI: CIMBOPEHHSI NPOSPAMHO20 3a0e3NeyenHs; ONpaylo8ants OAHUX,
pobomy 3 Oazamu OAHUX; KOHCYIbMAayii 3 NUMAHbL ABMOMAMU3ayii, MmexHiyHe
00CY208Y6aHHSL | peMOHM OQICHOI ma KoMn T0OmepHOl mexHiKu, mopeienio inpopmayicio,
KOMN 10MepHOI0  MexHiKol, npozpamuumu 3acobamu. B pesynbrarti eupodnuuozo i
iHGhopmayitinoco BUIIB TIANPUEMHUIITBA CTBOPIOIOTHCS MaTepiaibHi a00 JyXOBHI Olara,
TONI SIK KomepyiuHe W ¢hinancose 0a3yrOThcsi Ha 3jilicHeHHI yroa. Lli nBa Bumm
MITPUEMHHIIBKOI JTISTIBHOCTI € HEBiJ’€MHOI0 CKJIaJJOBOI0 PUHKOBOTO MEXaHI3MYy, OJHAK
MMUTOMA Bara i IpoBiJHA POJIb BCE-TaKM MAIOTh HaJIeKaTH cepi pealbHOr0 BUPOOHHUIITBA,
0 € 3alOPYKOK TPUBAIOIO PO3BUTKY €KOHOMIUHOI CHCTEMH KpaiHu. AJie mam’sitaiimo,
IO HE3aJeXKHO B cdepu TisUIbHOCTI, NpHM opraizamii 0Oi3Hecy, MiANPHEMEIb
3000B’sI3aHU:

e y rmepeadayeHUX 3aKOHOM BHUIMAJIKaxX 1 TMOPSAKY OJepKaTh JIIEH3il0 Ha

3MIHCHEHHSI IEBHUX BHUIIB T AMTPUEMHHUITBKOT TiSUTBHOCTI;
® JI0/Iep)KYBaTHCS MPaB 1 3aKOHHUX IHTEPECIB CIIOKMBAUiB, 320€3MeUyBaTH HATICKHY
AKICTh TOBapiB (pobiT, TOCIYT), JOTPUMYBATHCS TIPABUI cePTHQIKAIT TPOITYKITii;

® He JONyCKAaTH HEJOOPOCOBICHOT KOHKYPEHIIii, 1HIINX MOPYIIEHb aHTUMOHOIOJb-
HO-KOHKYPEHTHOTO 3aKOHO/IaBCTBA;

e BecTH OOJIK pe3ysbTaTiB CBOTO KOMEPIIHHOTO TiAMPUEMHUIITBA BiIIOBIIHO
BHMOT 3aKOHOJIAaBCTBA;

® CBO€YACHO HaJgaBaTH IOAATKOBMM OpraHaM JeKiapamii mpo JO0XOoau, Ta
CIUTaYyBaTH TIOJATKH Ta 000B’I3KOBI IIaTEXKi 3T1THO 3aKOHOAABCTBA.
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POBOTA MIANPUEMCTBA

3anumaHHs Ans po3dymie, camonepeegipKku ma KosIeKmueHo20
062080PEHHSI:

1. Aky ponb gepaBa BMKOHYE 5K Cy0’€KT MiANPUEMHMLBKOTO npouecy?

2. HasBiTb OCHOBHi BUAMW NiONPUEMHULBLKOI OisiNTbHOCTI.

3. Axun i3 BMAIB NigNpUEMHNLBKOIT AiISNbHOCTI € HanbinbL ePeKTUBHUM:

a) 3 nornsay cycninbcTBa;

6) 3 norngay camoro nignpnemusa?

4. Yomy nocepeHMLTBO B yMOBaX yKpaiHCbKOT EKOHOMIKM JOMIHY€E Hag BUPOOHULITBOM?
5. HasBiTb OCHOBHiI yMOBM pPO3BUTKY NiANPUEMHULITBA B YKpaiHi.

Teopui 3ae0aHHs.

BukopucToBytoum pisHi gxepena iHdopmauii, BUKOHanTe 3aBAaHHSA:

1. Bu3HauTe, Ha 30iNCHEHHs SKMX BWAIB MiANPUEMHULBKOI AiANbHOCTI chig oTpumaTu
niUeHsito.

2. Pobota B rpynax. [ligroTyiiTe MiHi-npoekTn y opMi KOpPOTKMX Mpes3eHTauin BuAiB
nignpueMHnUTBa (BMpPOOHUYE NIANPUEMHULTBO; KOMEpLiiHE MNiANMPUEMHULTBO; NocepeaHuLbKe
NigNPUEMHNLTBO; (hiHAHCOBE MIANPUEMHULITBO; CTPaxoBe MiANPUEMHMLUTBO; iHOpMaLinHe
NiNPUEMHNLITBO) 3 BMKOPUCTaHHAM iHCTPYMEHTIB cepBicy Be6 2.0 — BipTyanbHOi OOLWKM Ang
cninbHoOi poboTu (Padlet).

Bnipaesa Osis1 camoaHarni3sy.

TecT. Ak o6bpaTm npodpecito fo gy

(BuKopuCTaHo iHTepHET-IKepena BiflbHOro JoCTymny)
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§ 5. IlizmpueMcTBO IK €KOHOMIUHMII Cy0 €KT.
Kaacudikania migmpuemcTs

OCHOBHOIO JIAHKOIO HAIllOHAJILHOI EKOHOMIKU € nionpuemcmeo. Y

?f?ﬁ cr. 62 'K Ykpainu 3a3HaueHoO, 1110:

[lignpreMcTBa CTBOPIOIOTHCS Ul 3AIMCHEHHS MIANPUEMHUITBA Ta HEKOMEPLIHHOI
roCHoAapchkoi JisibHOCTI. KOoKHE 3 HUX € IOpHIMYHOI0 0CO0OI0, Ma€ BiJJOKpeMIICHE
MaifHO, caMOCTIHMI OanaHCc, paXyHKH B OaHKax, MEYaTKy Ta iJeHTU(IKAIIMHUN KOI;
CaMOCTIHHO 3JIHCHIOE CBOIO MisTBHICTB, PO3MOPSIKAETHCS TPOAYKIIIEID, OTPUMAaHUM
MpUOYTKOM MICIIS CILJIaTH MOJATKIB.

Uu icHye pI3HHMLS MDK TOHATTAMH «IiANPHEMCTBO» 1 «dipma»? Hacmpasai ne
CTIOpiTHEHI MOHATTA. Pi3HMI Jnie monsrae B TOMY, IO IiJNPUEMCTBA MOXKYTh OyTH
MIPUBATHUMHU 1 JIEpKaBHUMH; 1IPO QipMy TOBOPSITH, B OCHOBHOMY, Y KOHTEKCTi Cy0’€KTiB
MpUBaTHOI BiacHOCTI. PipMOIO MOXKHA Ha3BaTh OyAb-IKHH Cy0’€KT T'OCIOJapIOBAaHHS,
MiIPUEMCTBOM — JIMMIE€ Ti OpraHi3amii, sKi BOJOJIIOTh 3HAYHUM OOCSTOM AaKTHBIB
(HepyxomicTh, piHaHCH, OOOPOTHI KOILITH TOLIO).

CyTT€BUMH € BIIMIHHOCTI MK TEPMIHAMH «ITIIIPUEMCTBO» 1 «KOMIAHIsD».

Buxoasuu i3 TiayMadeHHsI TEPMiHIB «KOMIIaHIs» 1 «IIIAIPUEMCTBO», 3pO3YMiNIO, IO
KOMIIaHisi — IIe KOHIJIoMepaT (Koomepalis) TOProBUX i MPOMHUCIOBUX MiANPUEMIIB, a
MiANPUEMCTBO MOXe OyTH CTBOpPEHE OJHUM a0o0 OiNble IOPUINYHIUMHU Ta/a00 Qi3HuHIMHU

ocobamu.
HanpsimM 1 3MicT IisSUTBHOCTI HiANPHUEMCTBA BU3HAYAIOTH MICIS 1 MU MIAIPUEMCTBA.
['omoBHUMY HaITPSIMKAMU JiSTBHOCTI i ITPUEMCTB €:
® BHBYEHHSI PUHKY TOBapiB (JOCIIKCHHS PiBHS KOHKYPEHTOCIIPOMOXHOCTI U IIiH
Ha TPOAYKIIIIO);
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e iHHOBaWiliHA AisVIBHICTH (HAYKOBO-TEXHIUHI PO3POOKH, TEXHIYHI I opraHizamii-
Hi HOBOBBEJICHHS, JOPMYyBaHHS IHBECTHLIHHOI NOJIITHKN);

e BHPOOHMYA AisVIBHICTH (POpPMYyBaHHS MApPKETHMHTOBUX NPOrpaM, JOTPUMAaHHS
Y3TOKEHHX Y Yaci ornepaTHBHO-KaleHIapHUX rpadikiB BUIYCKY MPOAYKIIiT);

e KoMepuiliHa JisyibHiCTH (milioBa pexiama i OesmocepenHs opraHizamis 30yTy
CBO€1 MPOAYKIIii, HAJIE)KHE CTUMYJTFOBAHHS TTOKYTIIIIB);

e micasmpoaaKHUii cepBic (TapaHTiiiHE TeXHIYHE 0OCITYTrOBYBaHHS CIIOKUBAUiB);

® eKOHOMiYHA JisIBHICTH (TUTAaHYBaHHS, OOJIK 1 3BITHICTH, I[IHOYTBOPEHHS,
CHCTEMa OILIATH TIPalli, 30BHIMTHEOCKOHOMIYHA Ta (hiHAHCOBA JiSUTHHICTE);

e couiajibHa JisVIbHiCTH (MIOBUILEHHA PiBHA mnpodeciiiHoi MiAroTOBKM BCiX
KaTeropiil MpauiBHUKIB, MiATPUMYBAaHHS Ha HAJIEXKHOMY PIiBHI YMOB Ipauli Ta
JKHUTTS IPALiBHUKIB).

PosrnmsiHemo mopsiiok opraHizanii Ta peecrpaunii miampuemcrBa. HeoOximHicTh
JICPIKaBHOI peecTpallii Cy0’€KTiB TOCHOJaproBaHHS BcTaHOBIieHa crartsimu 19 1 58 T'K
VYxpainu. 3 01.07.2004 poky peectpartisi 311HCHIOETHCS BIANOBITHO 110 3akoHy Ykpainu «/Ipo
oepoicagry peecmpayiio  IOPUOUYHUX 1 QIBUUHUX  OCIO-NIONpuEMYi6 ma epoMAaodCbKUX
@opmysanvy Bin 15.05.2003 poxy Ne755-1V (3i 3mMiHamu i JomoBHEHHsIMK). Peectpartis
3IIACHIOETHCS IIUIIXOM BHECEHHSI BiMTOBIIHNX 3aMHCIB Y €0uHULl OepicasHuli peecmp.

JepxaBHa peecTpalisi NPOBOAUTHCA 3a MiICLEM 3HAXOPKEHHS MiANPHUEMCTBA.
[locamoBuem, siKUii POBOJMTH JEPIKABHY PEECTPALIIO, € 0epicagHull peccmpamop —
YIOBHOBa)KEHA 0¢00a Cy0’€KTa JIepKaBHOI peecTpallii.

BinnoBigHo 10 3akony npo oepocasny peccmpayiio, NEpKaBHA PEECTPALlisl TOBUHHA
OyTH TIpoBeieHa He Ti3HIIe TPHOX POOOYMX AHIB 3 MOMEHTY TOAaYi 3asBH 3 HATaHHIM
HEOOX1HUX JOKYMEHTIB.

[Ticnst peectpauii miANPUEMCTBO MOXKE BiIKPUBATH PO3PaXyHKOBUH Ta iHIII PaxyHKH
B Oankax i HaOyBae rpaBa QizuuHoi/IopuduuHoi ocoou.

OCHOBHUMHU yCTAaHOBYMMH JTOKYMEHTaMU Cy0’€KTa TOCTIOAPIOBAHHSA € piuteHus abo
3ACHOBHUYbKUL 00206Ip TA CTATYT NIONPUEMCINEA.

Y  cmamymi minnmpueMcTBa BH3HAYAIOTHCS: HOTO TOYHE HalWMEHYBAaHHSA Ta
MiCIIe3HaXO/PKEHHS; BIACHUK a00 3aCHOBHHK; OCHOBHA MICis W I JisSUTBHOCTI; OpraHu
YIOpaBJIiHHS Ta MOPSAOK IXHBOTO (hOPMYyBaHHSI, KOMIICTEHIIisl (IOBHOBaXXCHHS) TPY/I0OBOTO
KOJICKTHBY Ta MOT0 BUOOPHHMX OpraHiB; JpKepelsia Ta MOPsOK YTBOPEHHS MaiHa; yMOBHU
peopranizarii i IPUMHHEHHS ICHYBaHHS.
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VY pa3i HaiiMy TpaliBHHUKIB iX TPaBOBIAHOCHHU PETYIIOIOTHCS KOJIEKMUGHUM
002080pOM.

Konexmusnum 002060pom perymolOTbCs BUPOOHWYI, TPYNOBI Ta EKOHOMIYHI
BIJTHOCHHU TPYJOBOTO KOJIGKTHBY 3 aJMiHICTpalielo Oynp-sIKOrO MiINPUEMCTBA, SIKE
BUKOPHUCTOBYE HaliMaHy IpaLo.

Knacudikaniro mianpueMcTB MOXKHA CKJIACTH 32 TAKUMH O3HAKaMU:

1) mera i XxapakTep HisTbHOCTI (KoMepyitiHi tl HeKoMepyititi):

KOMepIiiiHi — oiepKaHH PUOYTKY;
HeKoMepIiliHi — Mq0OpOYHMHHI, OCBITSHCHKI, MEINYHI, HAYKOBI Ta 1HIIII;

2) dhopMa BIACHOCTI (npusammi, KOLEKMUGHI, KOMYHAbHI, OePAHCABHI):

NPUBATHI — MIiANPUEMCTBA, L0 HaJeXaTb OKPEMHM TIpoMalsHaM Ha IpaBax
MIPUBATHOI BIIACHOCTI Ta 3 MPaBOM HaiiMy po0090i CHITH;

iHauBigyaabHe (ciMeiiHe) MpUBaTHe MIANMPHEMCTBO HAJIEKUTH TPOMAJASHUHY
Ha mpaBi BiacHOCTI abo wieHaMm Horo ciM’i Ha mpasi 3arajbHOI MaioBOi
BIIACHOCTI,

KOJIEKTUBHI — 3aCHOBaHI Ha BJIACHOCTI TPYJOBOTO KOJIGKTHBY, a TaKOX
KOOTIEpaTHBY, 1HIIIOTO CTATYTHOTO TOBApUCTBA a00 IPOMaJICHKOT OpraHizailii;
KOMYHaJIbHi — 3acCHOBaHI Ha 3acajlaxX BJIACHOCTI BIAMOBITHOI TEPUTOPiabHOL
rpoMaju;

Aep:KaBHi — 3aCHOBaHI Ha IePKaBHIN BIACHOCTI;

3) HamioHaJbHA HAJIEKHICTh KaIliTaly (HaAyioHAIbHI, 3aKOPOOHHI, 3MIUAHI);
4) mpaBoBuii crtaryc 1 ¢opma TocronaproBaHHs (00HOOCIOHI, KOOnepamueHi,
OPEeHOHI, 20CNOOAPCHLKI MOBAPUCEA):

0HOO0CiOHI — BiIacHICTH OHI€T 0cOOM a00 POJMHM; HECYTh BiINOBINaIbHICTh 32
CBO1 3000B’s13aHHS BCIM MaiiHOM;

KOOMepaTuBHI — JOOpPOBUIbHI 00’€HAHHS TPOMAJIH 3 METOK CIUIBHOTO
BECHHS rocnoAapchbKoi ado 1HIIOT AisSUIbHOCTI;

OpeHHi — TUMYacoBe BOJIOJIHHs 1 KOPUCTyBaHHS MailHOM, HEOOXIJHUM ISt
3MIACHEHHSI i IIPUEMHUIIBKOT JiSUTBHOCTI;

rocmoaapchbKi ToBapucTBa — 00’ €THAHHS MITNPUEMINB (106HI, 3 0OMEIHCEHOIO
8I0N0GIOANLHICINIO, KOMAHOUMHI, AKYIOHEPHI);

5) ranmy3eBo-QyHKIIOHAIBHUI BUJ TISUTBHOCTI (MPOMUCTO6I, CLlbCbKO20CNO0APCHKI,
0yOi6enbHi, MPAHCNOPMHI, MOP208i, BUPOOHUYO-MOP20BI, MOP20BO-NOCEPEOHUYBKI,
IHHOBAYITIHO-6NPOBADIICYBANHI, I3UH206I, DAHKIGCHLKI, CMPAX0BI, MYPUCTUYHI MOWO);
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6) TexHOJNOTIUHA (TepHTOpialibHa) HIJICHICTH 1 CTYMiHb MiANOPSAKYBaHHS (20106HI
(mamepuncoki), 0ouipHi, acoyitiosani, Qinii);

7) po3Mip 3a KiNbKICTIO MPAliBHUKIB (6enuxi (Haogenuxi), cepeoui, mani (OpioHi),
MIKpORIOnpuemMcmaea).

3okpema, 3a cm. 63 I'K Ykpainu, miAprueMCTBa 3aJISKHO BiJl KITBKOCTI MPAIFOI0YIX
Ta 00CATY BaJIOBOTO JOXOAY BiJ peaizamii MpoAyKLii 3a pik MOXYTb OyTH BiTHECEHi 110
Manux, cepeoHix abo 6eauKux niONPUEMCmS.

Masnumu (He3aJIe)XHO Bif (OpMHU BIACHOCTI) BU3HAIOTHCS MiANPHEMCTBA, B SKHX
cepeIHbOOOIIKOBA YHCENbHICTh MPALIOI0YHX 3a 3BITHUH ((hiHAHCOBHIA) PiK HE MEPEBUILYE
I’ AITACCAT 0Ci0, a 00CsAT BAJIOBOTO JOXOAY Bij peamizarii nmpoaykiii (poOit, mociyr) 3a
el mepiog HE TEpeBHUILYE€ CyMH, CGKBIBaJCHTHOI II'SITUCTAM THCSYaM €BpO 32
cepeaHbopiuHUM Kypcom HBY om0 rpusHi.

Besiukumu mignpueMcTBaMH BU3HAIOTHCS MIINPUEMCTBA, B SIKUX CEPEeIHBOOOIIKOBA
YHCENbHICTh NPALIOI0UNX 3a 3BITHUH (PiHAHCOBUIT) piK mepeBUILy€e THCATY Oci0, a oOcsr
BAJIOBOTO JOXOAY Bin peanizauii mpoxykuii (podiT, mociyr) 3a pik NEpeBHLIyE CyMY,
€KBIBAJICHTHY I1’SITH MIIbHOHAM €BpO 3a cepeaHbopidvHnM Kypcom HBY mono rpusHi.

Beci inmmi mignpreMcTBa BU3HAIOTHCS CePeaHiMM.

3a ecm. 55 'K Vkpainu, BUAUIIOTH cepell MalMX MiANPHEMCTB KaTEropiro
MikponianpuemctB. Lle cy0’exTn rocnonaproBanHs Oyab-sKoi opraHizauiiHO-IPaBOBOT
¢opmu Ta GOpMH BIACHOCTI, Y SIKMX CEpeAHs KiJIbKICTb MPALiBHUKIB 3a 3BITHUH MEpPiox
(xanennapuuil pik) He nepesuurye 10 ocid Ta piuHui 70Xix BiJ OyIb-SIKOi IisSUIBHOCTI HE
MEPEBUILY€ CyMYy, €KBiBaJICHTHY 2 MiJIbIIOHaM €BpO, 3a cepeAHbOpiuHNM Kypcom HBY.

3ane)xHo Bix crmocoO0y YTBOpPEHHs (3acHyBaHHS) Ta (DOpMyBaHHS CTaTyTHOTO
Kamitaxy B YKpaiHi JIFOTh IMiIMPUEMCTBA YHITapHI Ta KOPIIOPATHBHI.

YHiTapHe NiANPHEMCTBO CTBOPIOETHCS OTHUM 3aCHOBHUKOM.

KopnopaTuBHe HiANPHEMCTBO YTBOPIOETHCS, SK MpaBHio, ABOMa abo Oiibiie
3aCHOBHHUKAMHU 32 X CITIJIBHUM PIillIEHHAM (JJOTOBOPOM), JIi€ Ha OCHOBI 00’ €JHAHHS MaiiHa
Ta/abo MiAIMPUEMHHIIBKOI YU TPYIOBOI JiSUTBHOCTI 3aCHOBHUKIB (YYaCHHUKIB), X CITIJIBHOTO
YIIPaBIiHHS CIIpaBaMHU.

[IpaBo Ha 3aWHATTA MiANPUEMHUIBKOIO isITBHICTIO MOXKE 3IIHCHIOBATHUCS TIO-
pi3HOMY: yepe3 cTBOpeHHs gipmu abo peectparito @OI1. 3acHOBHUK Oi3HECY CaMOCTIHHO
BUDILIYE, sIKy came hopmy poboTH 00paTH.

®diznuna ocoda-mignpuemens (POI) — @disuuna ocoba, sKa peayizye CBOIO
3ATHICTh JIO Tpalli IIJIIXOM CaMOCTIMHOI, HA BJIACHUM PH3UK MAiSUIBHOCTI 3 METOIO
OTPUMAaHHA MPUOYTKY.

®iznuHa ocoba 3/ilCHIOE CBOE MPaBO Ha MiANPUEMHHUIBKY JiSUIBHICTh 32 YMOBH 11
JICp’KaBHOI peecTpallii.
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ToBapucTBo — 00’€THAHHS YYaCHUKIB, IO JOMOBIJIUCS OpraHi3yBaTH CIiJIbHY
cnpaBy. ['ocromapcbki ToBapucTBa, 3rigHo 31 cm. 80 I'K Vkpainu, MOXyTh MaTu pi3Hi
¢dbopmu opranizarii.

IloBHE TOBApHCTBO € 00’ €JHAHHSAM JICKUILKOX TPOMaJIsIH a00 FOPUAMYHUX OCIO JJIs
CIIBHOT TOCIIONAPCHKOT AISUTBHOCTI Ha MiACTaBi JOTOBOPY MiXX HUMHU. MalHO TOBHOTO
TOBapUCTBA (DOPMYETHCS 32 PAXYHOK BHECKIB YYaCHUKIB, OTPUMAHUX JIOXOJIIB 1 HAJIC)KUTh
Horo ywacHuKaM Ha TpaBi 3aranbHoi mnaiioBoi BiacHocTi. [loBHe TOBapuCTBO He €
IOPUIMYHOIO0 0C00010.

ToBapucTBO 3 KOMAHJAWUTHOI BiIMOBINAJLHICTIO BKJIIOYA€E JIHCHUX 4ICHIB 1
YJICHIB BKJIQ/IHUKIB 1 € FOPUIUYHOIO 0CO00I0.

ToBapucTBO 3 H0AATKOBOI0 BilNOBiIAJBHICTIO CTBOPIOETHCS IOPUAMYHHMH 1
(hi3MyHUMHE 0cO0aMM NIISIXOM 00 €JHAHHS 1X BHECKIB JUIs 3JIHCHEHHS TOCIOJapChKOT
nisutbHOCTI. CTaTyTHHI KamiTal CTBOPIOETHCS TIJIBKYU 32 PaXyHOK BHECKiB 3aCHOBHHUKIB. €
IOPUINYHOI0 0C00010. 3aCHOBHUKM HECYTh BIJIOBIANBHICTH BCIM CBOIM MaiHOM
NPOMOPLIHHO YaCTKHU KO’KHOT'O B CTAaTYyTHOMY KaIliTali.

ToBapucTBo 3 o0Me:xxeHOI0 BinmosinajabHicTio (T30B) cTBOpIOETHCSA HOPUINY-
HAMU 1 (I3BUYHUMH 0Cc00aMM [IUIAXOM 00’ €IHAaHHS iX BHECKIB JUIs 371HCHEHHS
roCHoAapchKoi HismbHOCTI. CTaTyTHHH KariTall CTBOPIOETHCS TIBKH 32 PaXyHOK BHECKiB
3aCHOBHUKIB. € I0pHAMYHOI0 0c00010. 3aCHOBHUKM HECYTh BIIOBIAAJBbHICTh Y MeEKax
CBOiX BHECKIB Y CTaTyTHHUH KamiTaj TOBApHCTBA.

IpuBaTne akuionepue ToBapuctBo (IIpAT) — axuioHepHe TOBapHCTBO, SIKE Ma€
CTaTyTHUM (CKJIaJCHUI) KamiTal, MOAUICHWH Ha BHM3HAUYeHY KIUIBKICTh aKuid piBHOT
HOMIHAJIFHOI BapTOCTi, 1 HECe BIAMOBIJANBHICTh 32 3000B’S3aHHSAMH TUTBKH MaiHOM
ToBapucTBa. MakcuMallbHa KUTBKICTh YYaCHHKIB (aKIIOHEPiB) MPUBATHOTO aKI[IOHEPHOTO
TOBapHCTBa OOMEKeHa 1 He Moke Oyt Oinbmoro, HbK 100 oci6. CraTyTHui Kamitai
CTBOPIOETHCS TIJIHKM 3aCHOBHUKAMH 1 TIOJIUICHUH Ha MEBHY KUIBKICTh aKIIil.

Hy6aiune axkuionepue ToBapuctBo (IIAT) dopmye MaiiHO 3a paXyHOK BUTBHOTO
POy aKI[H i OTPUMAHUX JTIOXOJIIB.

OCKiIBKH TOBAapUCTBO — 00’ €IHAHHS YYaCHHMKIB, SIKI JOMOBWJIMCSI OpraHi3yBaTH
CHIUIBHY CIIpaBy, TO YroAa NpO CHiUIbHE MiANPUEMHULTBO MOBHHHA OyTH 3al0KyMEH-
TOBaHa. 3aCHOBHUIIbKI JOKYMEHTH TOBapUCTBA: 3ACHOGHUYbKULL 00206Ip TA CINAmMYm.

3acHOBHMUBKHUI JA0TOBip BH3HAYAE IiJIb TOBAPHCTBA: 3 YOTO CKIAJAETHCS CTa-
TYTHUH KaItitan, HOro po3Mip, yMOBH Y4acTi KOXKHOTO 3 YYAaCHHKIB y CIIpaBi, 000B’sI3KH
KOXKHOT'O CITIBYYaCHHKA; pO3MIip iX MaiHOBOI y4acTi; MOPSIOK PO3MOALTYy MpHOYTKY; 3a
PaxyHOK 4OTO CTBOPIOETHCS PE3EPBHUMN KaITiTal.

Jlpyrum 3acCHOBHHUIIBKHM JOKYMEHTOM TOBapUCTBA € CTATYT.

Jlns  BiAKpUTTS chnpaBd 1 3a0e3leueHHs] AisUIbHOCTI TOBApUCTBA HEOOXITHHIMA
MMOYaTKOBHUH KaIliTal — CTATyTHUH KamiTasl.
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OCOBNMBOCTI NIANPUEMHULILKOI OIANBHOCTI. TEMA 1
POBOTA MIANPUEMCTBA

[MinnpueMcTBO KOJEKTMBHOI BJIACHOCTI Jli€ Ha OCHOBI KOJIGKTUBHOI BJIACHOCTI
3aCHOBHUKIB. J10 PI3HOBH/IIB MiAIPUEMCTB KOJCKTUBHOI BIIACHOCTI HalexHcams eupoOHuUi,
30YmMosi KOOnepamueu, CRONCUBY] MOBAPUCIEA, IX CniiKku (00 €OHanms) nionpuemcmed,
30KpemMa KpeOumHi CRiIKU, 00 €OHANHHSL 2POMAOSIH (2DOMAOCHKUX OP2AHIZaYil, NOTIMULHUX
napmiii), peniciinux opeaizayii ma iH. BOHM 3aCHOBYIOThCS Ha BJACHOCTI IIMX
OpraHi3arlii Jyist 31iHCHEHHSI TOCIIOIaPCHKOT JiSUTBHOCTI.

Jep:xaBui ynitapui mizmpuemctBa, 3a cm. 73 ['K Vxpainu, niloTh SK OepKaBHI
KOMEpLiiHiI mianpuemMcTBa ado Ka3eHH1 MiANPHEMCTBA — HENPUOYTKOBI.

Jep:xaBHe KoMepuiiiHe MANPUEMCTBO € Cy0’ €KTOM i AIPUEMHHUIIBKOT AiSTIBHOCTI 1
i€ Ha TpUHOMNAX MiANPUEMHHLTBA, a Ka3eHHE MNiAMPUEMCTBO € HEKOMEpPLiHHUM
Cy0’€KTOM TOCTIOIapIOBaHHs. Y Ka3eHHUX MiANPHUEMCTBAX CIIOKUBAUEM MPOAYKLIii (pooiT,
MOCIyT) € JepXapa; MiANPHEMCTBO TPEACTABIsE CyO €KT MPUPOIHUX MOHOMOMIH, e
niepeBaxkae (TIOHA IT'SATAECAT BiZICOTKIB) BUPOOHUIITBO CYCHIIEHO HEOOXiTHOT MPOIyKITii
(pobit, mocyr).

[loniOHMME (32 CBOIM TPABOBUM CTAaHOBHIIEM) [0 JIEP)KaBHUX IIAIPUEMCTB €
KOMYHAJIbHI NiANPHEMCTBA, JIe BIIHOCHHH OYIyIOThCS Ha 3acajax IiAMopsIKOBaHOCTI,
MiA3BITHOCTI Ta MiJKOHTPOIBHOCTI OPTaHaM MICIIEBOT'O CaMOBPSTyBaHHS.

KomyHanpHi miampueMcTBa MOXYTh OYTH TaKOXK KOPIIOPATUBHOTO THITY 3
BUKOPHUCTAaHHIM (JOPMH aKL[IOHEPHOTO TOBAPUCTBA.

Henpu6yrkoBumu oprauizanisimu (HIIO) € opranu nepkaBHOi Biagu YKpaiHu,
0 YTPUMYIOTBCS 3a PaxyHOK KOINTIB BiIMOBiMHWUX Oro/pkeriB. Jlo HUX HaexXars,
HANIPUKIIA: MepumopiaibHi yeumpu no 00CIY208Y8aAHHIO NEHCIOHepie ma iH8anidie:
01a200itiHi  (hoHou [ 61a200iuHI opeanizayii; Henpubymroei 2pomMadcvKi Opeanizayii,
CTBOpPEHI 3 METOI0 MPOBAKEHHS eK0I02I4HOl, 0300p08YOiI, KYIbMYPHOI, O0CBIMHbOI
TUSITEHOCTI; TBOPYI CIIUIKH; TIOJIITHYHI IMapTii; MeHCiHHI GOHIN Ta KPEIUTHI CITIIKH.

30kpeMa, KpeAuTHA CHiJIKa — T TPOMaJChKa OpraHi3allis, TOJIOBHOIO METOIO SIKOT
€ (iHaHCOBMH Ta COUIaIbHWNA 3aXWCT I WIEHIB MNUIAXOM 3alydeHHS IX OCOOMCTHX
320MIa/UKEHb JUI B3a€EMHOTO KpeAuTyBaHHS. KpeawTHa crminka He MoOXe 3aiimMarucs
IHIIOIO AiSUTBHICTIO.

[linnpuemctBa B YKpaiHi TakoX MOXYTh 00’ €THYBaTHCS B acoyiayii, kopnopayii,
KOHCOpyiymMu, KOHYepHy Ta iHII 00’ €IHAHHS 3a Tay3eBUM, TEPUTOPIAIbHUM Ta iHIIUMU
npuHimnamu. OO0’elHaHHS MAiFOTh HA OCHOBI JoroBopy abo craryry, SKHd
3aTBEP/KYETHCS iX 3aCHOBHUKAMH a00 BIACHUKAMHU.

Mam’amatme!

dopmMyBaHHA PUHKOBOI CTPYKTYpV HauioHanbHOi eKOHOMikM nepenbadae
onTUMarnibHe MOEOHAHHS PI3HWX OpraHisauinHux ¢OopM NiANPUEMCTB, 30Kpema
Maroro, cepeHbOoro i BENnukoro GisHecy.
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nAanPMEMCTBO TA NIANPUEMHULIBKA
AIANBHICTb

Mani nionpuemcmea BiIIrPalOTh BAXKIUBY POJIb Y cepi MOCIYT 1 TOPTiBIIi.

Cepeoni  nionpuemcmea 3MIACHIOIOTh BHUPOOHWIITBO HEBEIWKOI, aie CTIHKOl
HOMEHKJIATYpH BHUPOOIB 3 MalOI0 KaIliTAJIOMICTKICTIO Ta HE3HAYHUMH BHUTpaTaMH Yy
3HaYHUX oOcsraXx. BOHM 37aTHI MIBUIKO MPHUCTOCOBYBATHCH IO PETIOHAJIHHHUX PHHKIB,
Kpallle BUKOPHCTOBYBATH MiCIIeBi BUPOOHWYI pecypcH (TpyIOBi i CHPOBHHHI).

Benuxuii  6isHec, sSK TpaBUIO, 3IIHCHIOE BUPOOHHMIITBO MAacCOBOI IPOIYKIIiT

CTaOlIBHOIO aCOPTHMEHTY, IO 3HAYHO 3MEHIIyEe COO0IBapTiCTh MPOAYKLIi 1 miaBuuLye ii
KOHKYPEHTOCIPOMOXKHICTh Ta € OCHOBOIO HayKOEMHHUX BHpOOHMLTB. BoaHouac, Besnuki
MiANPUEMCTBA YaCTO HECTIPOMOJKHI ONEPaTHBHO pearyBaTH Ha KOH IOHKTYPY PHHKY 100
MOJIeJIeH 1 AM3aiHy MPOYKIlT MiAIPUEMHHUIITBA.

[TignpuemcTBa, He3aJIeKHO BiJl BIACHOCTI Ta OpraHi3aliiHuX (opM, 3aJ0BOJIbHSIOTH
pi3HOOIUHI MOTPeOU CycHibCTBa, POPMYIOTh KOH IOHKTYPY PUHKY Ha OCHOBI JIOCSTHEHb
HTII, 3a0e3neuyroun nepeayMOBH €KOHOMIYHOI'O 3pOCTaHHS Ha MaKpPOPiBHI.

Lje uikaeso!
Ha kiHeub 2017 poky B YkpaiHi HanivyBanocsa 1973 Tuc. cy6’ekTiB manoro i
cepefHbOoro NiANPUEMHMLTBA.

3a BMaaMmn eKkOHOMIYHOT QiSNbHOCTI B CTPYKTYPi Manux i cepefHix NignpuemcTs HanbinbLia ix
yacTka (27%) 3arimanacb OMNTOBOK Ta PO3APIGHOK TOPriBMEK i PEMOHTOM aBTOTPAHCMOPTHUX
3acobiB, 14% — cinbcbknm, nicoBum abo pubHuM rocnogapcteom, 12% — npoMUCNOBUM
BUpOoOHUUTBOM, 9,5% — onepaudigamn 3 Hepyxomum MarnHom, 9% — OygiBHuuTBOM, 8,5% —
NpodeciiHol  Ta HayKOBO-TEXHIYHOKW  fisnbHicTio, 4,5% — TpaHCnopToM, CKnaacbKuM
rocnogapcteoM, 4,5% — agmiHicTpaTuBHUM 0GCnyroByBaHHsaM, 4% — iHcopmalieto Ta Tene-
KOMYHiKkauisiMn, 2% — TUMYacoBMM PO3MILLEHHAM 1A opraHisauieto xapyyBaHHs, 1% — OcBiTOl0,
1% — oxopoHoto 300poB’'s, 1% — mMucTeuTBOM, CNOPTOM, po3Baramu, 1% — HagaHHAM iHLINX
nocnyr.

(BuKopUCTaHO iHTepHET-MKepera BirlbHOro 4oCTyny)

3anumaHHs1 Ansi po3dymie, caMonepeegipKku ma KosieKmueHo20
062080PEHHSI.

1. ante xapakrepucTuKy NignpueMCTBY SK NEPBUHHIN NaHLi HaLioHanbHOT EKOHOMIKM.

2. Ha3sBiTb OCHOBHI EKOHOMIYHI, OpraHi3auinHi Ta PUANYHI 03HaKM NignpuemcTea.

3. Akumun 3aKOHOAABYVIMM aKTaMu PErynioeTbCA rOCNoAapchbka AiANbHICTb NiANPUEMCTB?

4. BusHauTe HaBaxnuMBilli BMMOMKM, WO nNpen’siBNsioTbCs A0 AiSNbHOCTI nignpuemctsa B
Cy4acHUX YyMOBax rocnofapoBaHHs.

. 3a gkumun o3Hakamu krnacudikytoTbCs nignpuemcrea’?

. Po3kpuiiTe ekoHOMiYHIi 0cOBNMBOCTI AisiNbHOCTI Pi3HMX BUAIB NiANPUEMCTB.

. o Take puHKoBe cepenoByLle OyHKLIOHYBaHHA NignpueMcTea?

. BusHaute dopmn BnnuBy pOepxaBuM Ha OCOOMMBOCTI €KOHOMIKM Cy4YaCHUX YKPaiHCbKUX
nignpuemcTB.

0 N O
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OCOBNMBOCTI NIANPUEMHULILKOI OIANBHOCTI. TEMA 1
POBOTA MIANPUEMCTBA

Teopui 3ae0aHHs.
@ 1. 3a 3paskom 3anoBHiTb Tabnuuto «Knacudikauis nignpuemcta». CKopucTaBLIKCH
iHpopmauieto 3 pisHMX mxepen, y 3-0 KOMOHKY BHECiITb MPUKNagn BiTYU3HSHOIO
(micueBoro) 6isHecy.

KnacudikauinHa

Bua nigpnpuemcrea Mpuknagu
O3Haka Ay P £
[T «JTrokey,
TOB «BudasHuymeo «LLikonspuk»,
KomepuinHi Kr1 «KuisnacmpaHc»,
TAT «YkpHagpmay,
3a xapakTtepom .
. . Kopriopaujisi «PoweH»
nisinbHocTi —
HI1O «®oHOd Bikimediax.
o HI1O «Mix+HapodHa Komicis YepesoHoeo
HekomepuiHi
Xpecmay,
BIrO «3eneHa xsunsi»
3a cnocobom YHiTapHi
3acHyBaHHS Ta
dopMyBaHHAM KopnopaTtuBHi
CTaTyTHOrO Kanitany
MpusaTHi
KonekTuBHi
3a dopmoto KOMyHaJ'II.:HI
BNaCHOCTI HepxasHi

3acHoBaHi Ha
3MiLlaHin dopmi
BNACHOCTI
HauioHanbHi
IHO3eMHi
3miwaHi
OpaHOOCIOHi
KoonepaTuBHi
OpeHaHi
[ocnopapcbki
TOBapuCTBa
Benuki

3a poamipom CepegHi
Mani

3a HauioHanbHo
HanexHicTio kaniTany

3a npaBoBuM
cTaTycom

2. Ha ocHoBi nogaHoi iHdopmauii B pybpuui «Lle uikaso!» (c. 40) nobyayvite AiarpaMmm po3Butky
nignpvemMcTB B YkpaiHi. Ha ocHOBI konekT1BHOro aHanisy giarpam 3pobiTe BUCHOBKM i BHECITb
CBOI Npono3unLii Woao TEHAEHLUIN PO3BUTKY NiANPUEMHULTBA B YKpaiHi.
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nAanPMEMCTBO TA NIANPUEMHULIBKA
AOIANBbHICTb

Bnipaea Onsi camoaHarisy.

BBaxatoTb, WO npuTdi € BnNpaBamy QANsi OYXOBHOMO i PO3yMOBOro POCTY
ocobuncTocTi, AKi hOpMYHTb pUCKM caModoCcTaTHLOI ocobucTocTi. MNMpounTanTe icTopito-
NpuUTYy, PO34YMYOUM NPO BRACHi NPUKNAaAMN 3 XUTTS.

HABILLO TArATU KAMIHHA

XKne ctapumn Yuutenb. barato XTo npuxogvB 4O HbOrO i3 MUTAHHSAMW MPO XKUTTA — i NOro
BigNoBiai 3aBxaun 6ynu CnoBHEHI MyapoCTi.

CoHsAAYHMM paHKoM Yy cag Buntens yBinlwoB oauH i3 horo YuHiB i 3anuTas:

— YynTtenio, NOSCHN MEeHi: B YOMY BiAMIHHICTb MiXK PO3YMHO0 MOAUHO | 6eB3HEM?

AGu BignoBIiCTN Ha NUTaHHS, YUYNTENb BigKNaB BaxMBI cnpaBu i NOBIB Y4YHSA 40 HaBGnmkYol
ropn. MoBYKM MOJOPOXHI OGINMWNM iT — | nobaumnu po3cun kameHiB Mig OOHWM 3i CXWMIB.
BoueBuab, HegaBHO TyT cTaBcst obBarn.

— Ocb wo gonomoxe Tobi AisHaTucAa BignoBiab, — ckas3aB Yuutenb. — [lepeHecu Bce ue
KaMiHHS1 Ha3aj Ha BEpLUVHY ropu.

CkasaBwn Le, BiH CiB Nig gepeBo, AiCTaB i3 CyMKM CTApPOBUHHWIA TpakTaT i 3aHypuBCS B
ynTaHHsA. KaMiHHa Oyno Ayxe BaXKuM, a CXunu ropu — kpytuMu. OgHak YyeHb OyXKe XOTiB

3p0O3yMiTU1, B YOMY BiAMIHHICTb PO3yMHOI NoANHM | 6EB3HA, — i TOMy Oyxe ctapascs. [le MoxHa
Oyno KoTUTM — KOTMB. [le MOXHa — 3BasntoBaB Ha CMWHY i Hic. [lo 3axoay COHUS BiH 3akiH4MB
poboTy.

— Yuuteno, A nNepeHic yce KamiHHA Ha BepLUWHY, — FOpAO ckasaB Y4YyeHb. — Yu Moxy 4

Tenep AisHaTUCA BiANOBIAb HA CBOE MUTAHHSA?
— Hi, ™" we He roToBUMN.
— Ak xe Tak, — BWIYKHYB pO34apoBaHWi Y4eHb, — arne Hagillo A Todi TArae Bce Le
KaMiHHA?
— Ocb, — TYT YuuTenb NigHsB BKa3iBHWI naneub, — pPO3yMHa NoavHa 3a4a€ Le MUTaHHSA
e 0 Toro, gK NoOYMHaE TAraT KaMiHHS.
(BrkopucTaHo iHTepHeT-mpxeperna BiflbHOro 4OCTyny)

Bnpaeu 95151 caMopo38UMKY.

¢ 1. 3BepHYBLIMCb 3a KOHCYNbTALiE [0 YNOBHOBaXeHOI ocobu cyb’ekta AepxaBHOI
peecTpaLuii y CBOIl MiCLLEBOCTI, CKNagiTe y OOBiNbHI dopmi Tabnuuto-cxemy «CTBO-
PEeHHs Ta peecTpauis NpMBaTHOrO NiANPUEMCTBAY.
2. Ha npuknapgi 6yab-sKoro BiTYM3HSIHOrO nignpuemcTBa cnpobyiiTe npoaHanidyBaTy TUMOBUWNA
cTaTyT nignpuemcraa.
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OPTAHI3ALIA MIANPUEMHULbKOI QIANBHOCTI
TA OCHOBHI NOKA3HUKHW OIANBHOCTI NIANPUEMCTBA

§ 6. BupooHnua (pyHKIisfA: eKOHOMiUHMIT 3MicT Ta rpadiuna
iHTepHmperanisa

Sk BimomMoO, BUPOOHHMIITBO II€ TPOIIEC BHUKOPHCTAHHS pecypciB (pobouoi cuiw,
KammTaxy, TPUPOAHUX PECYpCiB Ta MiANMPUEMHUIBKUX 3AI0HOCTEH) TSI BUTOTOBJICHHS
TOBapiB, MOCIYT, iH(opMarii.

Exonomiuna moodensv nogedinku nionpuemcmea Oyy€eThCs 3a IPaBUIIAMU: Mema —
obmedcents — eubip.

Memoro nionpuemcmea € OTPUMaHHS MAKCUMAIILHOTO €KOHOMIYHOT'O TIPUOYTKY.

Obomercenns nionpuemcmea BUZHAYAIOTh NPOOYKmMuUsHicms HakTopiB BUPOOHHIITBA,
eumpamu BUPOOHUIITBA, YiHa Ta NONUM HA TPOAYKIIIIO.

Buoip pimenna 1mono o0CSITy BUIYCKY MPOAYKIIT 3ale)KUTh Bl PUHKOBOL
cmpykmypu, B SIKiii Tocrioaproe ¢ipma.

Sk BiZOMO, 6upoOHUYMEo BiIOOpaXkae NMEPETBOPEHHS BXITHUX 3aTPaT PeCypcCiB y

BUXIIHUH TOTIK UNYCKY.

Bunyck (takox: npoodyKkuis, 06csaz 6upooHuymea), IOKa3ye BUTOTOBJICHI ITiIITPUEM-
CTBOM 3a INEBHUI MEPioj Yacy TOBAapH YW MOCIYTH, BUPAKEHI B TPOIIOBIA 4u (Hi3MUHIN
(hopMi. BuparkaeTbcst BUITYCK MPOIYKIIIT Uepes eupoOHuwy (hyHKyiio.

SIKIIO TPUITYCTHTH, 10 HAa OOCAT BHPOOHWIITBA TPOMYKINi BIUIMBAIOTH JIUIIC TPH
YUHHUKH: eumpamu npayi (L), kanimany (K) i 3emni (Z), T0 BupoOHUYA PYHKIIiS MaTUME
BUTJISIT:

O=f(LK 2),
ne: O — MakCUMaJIbHUH 00CsT MpoayKIUii MpH JJaHiid TeXHOJIOTIT 1 CHiBBIHOIICHHI (aKkTopiB
BupoOHuuTBa L, K, Z.
Haii0inpm BiZOMHM KIAaCHYHHMM BapiaHTOM aHai3y € dgogaxmopna eupodnuua
dyuxuin Koooa-/ly2naca:
Q=A4AK"L",
ne: A — KoedilieHT TPOMOPIIUHOCTI, ¢, 6 — KOC]ILIEHTH eTaCTHYHOCTI BHPOOHUIITBA, SIKi
XapaKTepU3yIOTh IPUPICT 00CATIB BUPOOHMIITBA 32 IPUPOCTY BIAMOBITHUX (akTopiB Ha 1%.
PosrnssHemo OCHOBHI BITacTUBOCTI BUPOOHMYOT (PYyHKITIi:
1. [Ipu 30imbIeHH]I BUTpAT OHOTO pecypcy 1 HEe3MIHHOCTI IHIIMX BiJOyBa€ThCA
301bIIEHHS 00CATY BUPOOHHUIITBA MPOIYKIIil, ajie JIUIIE 10 TIEBHOT MEXi.
2. IcHye meBHA B3a€MO3aMiHHICTh Ta KOMIUTIMEHTAPHICTh (JIOTIOBHIOBAHICTh) (aKTo-
PiB BUpOOHHMIITBA.
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nanPUMEMCTBO TA NIANMPUEMHULIbKA
OIANBHICTb

3.3MiHM BUKOpUCTaHHS (HaKTOpiB BHPOOHMITBA MEHII €JIaCTHYHI B KOPOTKO-

CTPOKOBOMY, HIK Y JIOBFTOCTPOKOBOMY TIEPiO/Ii.
[pu anamizi Moxeni BUPOOHHUIITBA PO3PI3HAIOTE  KOPOMKOMEPMIHOGUL  Ta

00620MepMiHO8UIL TIEPIOIU BUPOOHUIITBA.

VY koporkoTrepmiHOBOMY mepioai BupoOHMYA (yHKILIS BigoOpakae MaKCUMAaJIbHO
MOYJIMBUI BUITYCK NPOXYKILIi 32 YMOBH 3MiHH OOCSTiB BUKOPHUCTaHHS OJHOTO 3 (paKTOpiB
BUPOOHHUIITBA Ta HE3MIHHOI KIJIBKOCT] 3aCTOCYBaHHS 1HIIUNX BUPOOHHUYNX (aKTOPIB.

Posrasnemo wmopgens, ne Bei Qakrtopu BHpoOHMUTBA, KpiM mpaui (L), €
HE3MiHHUMH, TOOTO MAaTUMEMO CIIPaBY 3 0OHOPAKMOPHOI 8UPOOHUUOI PYHKYIEID:

O=fI).
{06 3’sicyBaTH BIUIMB 3MIHHOTO ()aKTOpa BUPOOHHUIITBA HA PE3yJIbTATH BUPOOHHIITBA,
MOTPIOHO PO3IJIIHYTH PsI IOKa3HUKIB: cykynuuil (TP;), cepeoniii (AP;) Ta epanuunuil
(MP)) npodyxmu 3minno2o ¢paxmopa supobruymea, Hanpukian npayi (L) (tadm. 3.2).

Tabnuys 3.2
3aJieskHiCTh BUPOOHMITBA Bif 30i/IbIIIEHHS BUTPAT nmpaui
Butparu npani | CykynHuUi NpoayKT CepenHiii npoayKkT I'panuyHMii NPpOaYKT
J1100/200 (TP;) (AP;) (MP;)
1 30 30 30
2 70 35 40
3 150 50 80
4 180 40 30
5 190 38 10
6 180 30 -10

CykynHuii (3arajibHWii) NPOAYKT 3MiHHOro (akTopa BHPOOGHMUTBA abo
CyMapHa MNPOAYKTHBHICTHL 3MIiHHOTO (paKTOpa — KUIBKICTh TPOAYKIIi, IO
BUPOOJISIETHCS TIPU 3ay4eHHI 3MiHHOTO (hakTopa mpaii (L) 3a IHIIMX HE3MIHHHUX YMOB.
CyKyIHUI MPOIYKT PO3MISIIAAETHCS SIK OMIK npodyKyii 3a TIEBHUH MEPioJl Yacy.

Cepeaniii nmpoayKT 3MiHHOTO (pakTOpa BUPOOHHMITBA a00 cepeaHsi MPOAYKTHUB-
HicTH 3MiHHOTO (pakTOpa — BIAHOIIEHHS CYKYIHOTI'O MPOAYKTY J0 3MiHHOTO (hakTopa,
10 BUKOPHUCTOBYETHCS Y BUPOOHUIITBI:
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yip =1
IL

I'pannyHuii npoaykr 3MiHHOrO axkropa BUPOOHMITBA a00 rPAaHUYHA MPOAYK-
THBHICTh 3MiHHOT0 (pakTOpPa — OOCST 3MIHU CYKYITHOTO HNPOXYKTY IMPHU 3MiHi KIJIBKOCTI
¢akTopa (L) Ha OIMHMLIO (32 IHIIKUX PIBHUX YMOB):
oTP,
oL

[Ipore 3MiHHUM (HaKTOPOM MOXKE BBaXKaTUCh 1 Kamitai (K).

3B’s130k cykynHoro (7P), cepemnboro (AP) i rpanuunoro (MP) Bix 3MIHHOTO
(akropa mpans (L) BimoOpakeHo B Tabji. 3.2, 3a JaHUMH SKOI CXEMaTHYHO MOJXKHA
o0y 1yBaTH BIAMOBIIHO rpadiky, Ha SKUX MPOCIIJIKOBYEThCS B3aeMO3anexkHicTh TP, AP
Ta MP.

MP, =

Q“ o4
On|-roreeeeeeeee e c- B 4

AP

o

Xi Xy MP X 6)

Puc. 3.6. Kpusi cykynHoro, cepeHpboro i rpaHUIHOTO MPOAYKTIB Y KOPOTKOCTPOKOBOMY Tepiozi:
a) KpHMBa CyKYITHOTO TPOJYKTY; 0) CepeaHii 1 IpaHuYHUHA TPOAYKT

I3 BpaxyBaHHAM AMHAMIKH BCiX MOKa3HUKIB NpOAyKTUBHOCTI (TP, AP, MP;) npu
YMOBI 301IbIIEHHS] BUKOPUCTAHHS 3MIHHOTO (akTopa (L) MOKHA BU3HAUUTH MPU CMAOil
PO36UMKY UpoOHUYMEA:
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dopMa KpHBOi CYKYHMHOTO HPOIYKTY (7P,) TOKa3ye HEpiBHOMIPHICTb HPUPOCTY
BUIycKy mpoaykuii (puc.3.6). IlouaTkoBa omykiIicTh (YHKLII CYKyHHOTO HPOAYKTY
JOHU3Y O3HAuae, 10 00CST BUIYCKY NMPOAYKLIl 3pOCTae MBUALIE, aHDK 00CST 3a1y4eHOr0
pecypcy, 1 € TpOSIBOM 3AKOHY 3pOCHAiy4oi panuyunoi npooyKmuenocmi pecypcie
(Bimpizok OC). llomanpma omykiicTe KpuBoi 7P; Bropy O3Ha4ae, IO 3pOCTaHHS
BHUPOOHHUIITBA ITOCTYHOBO CIIOBIIBHIOETHCS 3 KOKHOIO HACTYITHOIO JIOJJATKOBO 3aTyYCHOIO
Yy BUPOOHHUIITBO OJMHUIICIO TIPAIli, BHACIIIOK Aii 3aKOHy cnadnoi éiooaui pecypcis.

[Ipu mpoMy ciin mam’sTaT, WO BUPOOHUYMEO 00CA2AE ONMUMYMY, KON CepeoHill
npooykm (AP;) nocsrae MakCUMyMy B TOYLI IEPETUHY 3 KPUBOIO 2PAHUYHO20 NPOOVKMY
(MP;), ne cepenHsi NPOAYKTUBHICTh Mpalli € MAaKCHUMAaJbHOIO 1 HPH LBOMY BiJIOYyBa€ThCS
HallegheKmueHiuLe BUKOPUCIAHHA PeCYPCIE:

WL =APL.

3a TOYKOI MaKCUMyMy BHPOOHHUIITBO CTa€ HeehekmueHumM 1 HE BXOAUTH Y
BUPOOHUYY (YHKIIIIO, OCKUIBKM TEXHOJOTIYHO e(eKTUBHHH crocid BUPOOHHIITBA
BUKJTFOUAE MOIIUBICTD BiJI’€MHOT IPaHUYHOI IPOTYKTHBHOCTI.

Y 00e20mepminosomy nepiodi TiANPUEMCTBO MOXKE 3MIHIOBATH OOCSTU BCIiX
BXIJIHUX PECypciB, IO BEJIE /0 TEXHOJOTTYHUX 3MiH. Po3riisHeMo 1BO(aKTOPHY MoIeTb
BHUPOOHUIITBA.

3MiHa TeXHOJIOTIi Bele 0 3MiHM (DYHKIIOHAIBHOI 3aJIS)KHOCTI MIX CTPYKTYPOIO
BUTpaT pecypciB i BUIMycKoM. [Ipu po3risiii ITOBrocTpOKOBOTO Mepiogy BUPOOHHUIITBA
BUKOPHUCTOBYIOTh 080(AKmMOpHy moodeiv eupoOnuwoi (yukyii. Jlns anamizy ckiagemo
6uUpPOOHUUY CImMKy-madauylo, siKa onrucye BUpOOHUYY (YHKIII0 NEBHOTO MaKCUMAJIBHOTO
o0csry npoaykiii (Q), mo Moxe OyTH BUTOTOBJICHA NPU KOXKHINA KoMOiHAI1 (akTopiB
BUpOOHMITBA Nipani (L) i kanitany (K) (tabdmn. 3.3).

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
OCBITY i Haykn YkpaiHu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua




OPTAHI3ALIA MIANPUEMHULbKOI QIANBHOCTI
TA OCHOBHI NOKA3HUKHW OIANBHOCTI NIANPUEMCTBA

Tabauys 3.3
Burtparn, O0csr BUPOOHMITBA, THC. INT. IIPH BATPATAX KamiTaury,
THC. Toa./rox. (L) maut/roz. (K)

1 2 3 4 5

! 10 20 30 40 50

2 20 30 50 75 %0

3 30 50 75 140 180

4 40 75 140 180 190

> 50 90 180 225 230

Skmo rpaidHO CIOMYYUTH TOYKH, sIKi BiIoOpakaroTh MEBHUI 00csAr BUPOOHUIITBA
MIPOAYKLIl pH yMOBax ajJbTEPHATHBHOI KOMOiHaLil (aKkTOpiB, TO OTPUMAEMO KPHUBY, IO
Ha3MUBA€EThCS i30k8anmoro (puc. 3.7).

A kom0OiHanis (akTopiB y TOUIl OOCATY BUIYCKY R Jae 3MOTy BHPOOWUTH 3HAUHO
OunbIe gaHoro ToBapy. Yepes maHy TOYKY (R) MOXKHA HPOBECTH 1HIINY 130KBaHTY. Takum
YUHOM OYAyeThCs kKapma izoxkeanm (puc. 3.8).

K K
4 4
Ky [-b----- :
Os
K fepennnnt T 0,
- - 0|
» L
Puc. 3.7. [30xBanTa Puc. 3.8. Kapta i30kBaHT

KpuBi i30KBaHT HIKOJM He MepeTHHAIOThCA. UMM nanmi i30KBaHTa BiJ MOYATKy KOOP-
JUHAT, TUM OifbIIOMy 00cCsAry BHPOOHMILITBA NMPOIYKLIi BOHA BiNOBiAae. AHali3ylun
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I30KBAaHTH, MOKHA BU3HAUUTH NOKA3HUK 3aAMIWEHHI OO0HO20 (haxmopa eupodHuymea

[HWUM — TaK 3BaHy SPAHUYHY HOPMY MEXHOI0STYHO20 3AMIUeHHS.

I'panuuna nopma mexnonoziunozo 3amiuiennsn kanimasiy npayero (marginal rate of
tehnical substation of capital for labour, MRTSy;,) Bu3HauaeTscs o0csirom mpai (0L), sika
MOJKe 3aMiHUTH OJMHUINO Karitany (0K) (puc. 3.9):

MRTS,, = ‘)_L — ﬂ .
oK K,-K,

I'panuuna nopma mexnonoziunozo 3amiuwgenns npayi kanimanom (MRTS k)
BHU3HAYAETHCS 00CSATOM KaIliTaly, SKHii MOKe 3aMiHUTH OJWHUITIO TpaIli:

MRTS,, =K.
oL

I'panuuny nHopmy mexnonoziunozo 3amiuieHHA hakmopie eupoodHuymea MOXHA
po3paxyBaTH Yepe3 BiAHOIIEHHS TpaHUYHUX NpoaykTiB (MPL/MPK), 3Biacu:

MRTS,, =% _ M.
oL MP,

®dopma i30KkBaHTH (KpHBa BHUITYKJIa 10 TTOYATKy CHCTEMH KOOpDAMHAT) MOKAa3ye, IO
rpaHMYHa HOpPMa TEXHOJIOTIYHOTO 3aMilIeHHS KalliTaly Mpanelo 3pocTae Ipu MPOCyBaHHI
BHU3 Y3A0BX 130KBaHTH. TOOTO KOXXHY BTpaueHy OJMHHIIO KamiTaly HeoOXiIHO
3aMIiHIOBaTH BCE OUIBIIOW KiIbKiCTIO mpami (puc. 3.9). lle mnoscHI€eTbCsS TUM, IO
(akTOpu BUPOOHMIITBA HE MOXKYTh MOBHICTIO 3aMIHIOBAaTH OJWH OJHOTO. KOXHMIA 3 HUX
HE MOX€e POOUTH Te, 10 MOXKE HIINH, a AKIIO i MOXKe, TO TipIIe.
x4 3pocmaioua epanuyna HOpMA MEXHONOTY-
HO20 3amiujeHHs. Kanimaniy npayeio BIACTHBA

JUTSE OLTBIIOCTI BUPOOHWYHUX TMPOIECIB, OIHAK
ICHYIOTb /€Ki  BHHSTKHM, KoJU (aKkTopH
BUPOOHHUITBA  MOXYTh  BHUKOPHUCTOBYBaTHCS
mume B meBHid mnpomnopuii. (Ilpuknamom €
CIHIBBIHOIIEHHS aBTOMOO1JIIB 1 BOAITB.
[30kBaHTa B IOMY BHUIAAKy MaTHME BHUIJISA
OpsSMOTO KyTa, a TpaHMYHAa HOpMa TEXHOJO-
Ti9HOTO 3aMileHHs Oy/ie JOPiBHIOBATH HYIIIO).
> OCKIiJIbKY B IOBTOTEPMIHOBOMY TIEPioAi BCi
(akropu BUPOOHUIITBA € 3MIHHHMH,
i IPUEMCTBO, HaMararunch 301TBIIUTH
o0cATH BHPOOHUIITBA MPOAYKIIii, 3amydae Bce
OimpIie  pecypciB, TOOTO 30imbIIye MacmTad
BupoOHHUITBA. [Ipn mbOMy criocTepiraeTbes pizHa giddaua (eghexm) Bin 3MiHH MaciiTady
BUPOOHUIITBA.

LiL,L; L, Ls L
Puc. 3.9. 3pocTanHs rpaHUYHOT HOPMU
TEXHOJIOTIYHOTO 3aMiIIeHHS KaIliTary
npaneio MRTSy,
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3pocmaioua giooaua 6i0 macumady BinOYBa€THCS TOJI, KOJU 00CAT BUPOOHHUIITBA
NPOJYKII 3pocTae BiuyTHilIe, HIK 00CATH BUKOpHCTaHHs pecypciB. (Hampuknan, npu
MOJIBOEHHI (paKTOPiB BUPOOHULTBA 0OCAT BUITYCKY MPOAYKLIl 3pOCTa€e OUIBII HIXK Yy JBa
pasu (puc. 3.10 a)). 3pocmarouuii egpexm macwmady BUPOOHHUIITBA MOXKE IOCATATUCS
3aBJIIKM BIUIMBY (DaKTOpPIB: nodiny npayi; YOOCKOHANEHHS CUCEeMU VAPAGIIHHS,
30i1bWenHs Macumabie eupoOHUYmMaEa, 1o He BUMAarae MponopuiiHoro 301IbIIeHHS BCiX
pecypciB (Hamnpukiaa, 30UIBIICHHS BBIYl KUIBKOCTI BEpPCTATiB Ha 3aBOJli HE BHUMAarae
TaKOT'0 3K 301IbIIICHHS MEXaHIKIB, BATPAT HA OCBITJICHHS, OTIAJICHHS, BEHTHJISLIIIO 1 T. JI.).

Hocminna (cmana) giooaua 6i0 macuimady BUPOOHUIITBA CIIOCTEPITa€ThCS TO/I,
KOJIW 00CATH BHPOOHMITBA MPOAYKLil Ta OOCATH BHKOPUCTAHHSI PECypcCiB 3pOCTarOTh
nponopuiiHo. (30iNbLICHHST BABIYI pecypciB BUPOOHUITBA MPUBOJUTH OO MOABOEHHS
o0csriB BUMycKy npoaykiii (puc. 3.10 0)).

Cnaona eiooaua 6i0 macuimady eupoonuymea BinOYyBA€TLCS TOJi, KOJIM BUITYCK
NPOAYKIil 3pOCTae MEHLI BiAYYTHO, aHDK 3pOCTAlOTh OOCATM BHKOPHUCTaHUX (PAKTOPIB
BupoOHunTea. (Hanpukian, 30inblieHHs BABIYI PecypciB NPUBOAWUTH 1O MiJBHILECHHS
BUITYCKY IPOAYKLIi JiiIe B miBTOpa pasa (puc. 3.10.8)).

Cnaonuii eghexkm macuimady BUpoOHULITBA BUHUKAE Yepe3 BIUIMB (DaKTOPiB: 3HAUHY
1HEepIiI0 BETMKUX CHCTEM, BTpATy THYYKOCTi, HEOOXiJHOT B yMOBaxX HECTaOUILHOTO PHUHKY;
BUXIJI MIJIPUEMCTBA 3a MEXKi rmopora kepoBaHocti. Ciia mam’sTatd, MO IS MaIUX
o0CsTIB BHUPOOHMIITBA MaeMO TO3MTUBHUH edekt Bix wmacmraly, s BiTHOCHO
BEJIMKUX — HETaTUBHHM, IOMIK HUMH € 30Ha TIOCTIHHOTO €EeKTy.

CriouaTKy BiACTaHb MDK 130KBaHTaMH, SIKI XapakTepU3YIOTh MOCTIMHMH HpuUpicT
o0csATy BHPOOHUIITBA, 3MEHITYETHCS (TIO3UTUBHUHN e(eKT), Jaji BOHH PO3MIIIYIOThCS Ha
OJTHAKOBIM Binctani (He3MiHHMHA edekT MacmrTaldy), a B MOJAIBIIOMY BiJICTaHb
301IbIIyEThCS (HETaTHBHUIA e(eKT).

A KA
K KA
k \
\
\ C \\
\\ 3K|-+ —Xx —Xc \ c
2K { 30 2K =X~ X! 30 2K > R
N — | K N 30
K { ~T % I 20 h =-20
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a) 6) B)

Puc. 3.10. Edexr Big MacmTaOy BUpOOHHULITBA: @) 3pOCTAIOUUIL; 0) IMOCTIHHUI; B) CIIaAHUI
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Hist edpexty Bin MacmTady BpaxoBYETHCS MPU BH3HAYCHHI BUPOOHUYUX IOTYKHOC-
Teit 32 yMOBH CTBOPEHHSI IMiIIIPUEMCTBA Ta HA €Tanax Horo peKOHCTPYKIIIi.

PosrasiHeMo, AKy MiANPHEMIEO ClIifi 0OpaTH TexHoJoriio Bupoduuursa. I1lo take
piBHOBara BUpOOHHUKA?

SIxmo B mporeci BUPOOHUITBa BUKOPUCTOBYIOThCS JIMIIE J1BA 3MIHHUX (hakTopu —
npaus (L) 1 xamitan (K) — 3a BianoBigHumu uwinamu (Pr) 1 (Pg), TO CyKymHi BUTpaTH
(TC) MmoxHa BU3HAYHTH 32 (HOPMYJIOFO:

TC = P, L + PxK.
[Ipu dikcoBanux HiHax Ha GakTOPU BUPOOHULTBA icHYe 0e3iid pi3HUX HAOOPIB
KamiTany 1 mpami, SKi MOKHa mpuzadaTH 3a Ti caMi CyKynHi BuTpaTtu. ['padiune
300pakeHHsI TaKuX HaOOPiB Ha3UBAIOTH i30k0cmoio (puc. 3.11).

I3okocma — miHiA, sKa XapakTepuszye KoMmOiHarii 3MiHHUX (aKTOpiB TpHU
(hikcoBaHUX BUTpaTax BUPOOHUIITBA, IO 33/1a€THCS PIBHAHHSAM:
P C
K - =L L+ b
P K P K

ne: npaus (L) 1 kanitan (K) 3a BinnoBigaumu tinamu Py i Py, TC — cyKymHi BUTpaTy.

BrnactuBocTi i30kocTu:

1. KyT Haxumny 130KOCTH 3aJIS)KUTH Bij IiH HA PAaKTOPH BUPOOHUIITBA.

2. Yci TOYKH 130KOCTH BiNOBIIAIOTH OJJHAKOBUM CYKYTTHUM BUTpaTaM (akTopiB.

3. YUuMm nani BiJg mo4yaTKy KOOPAMHAT pO3MimieHa i30K0CTa, TUM OUThIIHNA 00csT
pecypciB BUKOPUCTOBYETHCS Y BUPOOHHIITBI.

Jnst 3HAXOJUKEHHS pPIBHOBarM BUPOOHWKA CHiJl TMOETHATH JIiHil0 i30KOocmu 3
Kapmoio i30keéanm, PH bOMY TOYKa JOTHUKY (E) 130KOCTH 3 OJHI€IO i3 KPUBUX 130KBAHT
BioOpaxae pisnogaezy supobruxa (puc. 3.12).

x4
K

[
»

L

L

Puc. 3.11. Jlinis i30kocTH Puc. 3.12. PiBHoBara BupoOHHKa
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YMOBOI pIBHOBaru € OJHAKOBUM HAXWJI 130KOCTH Ta HAHOUIBIN BimgayieHOl Bij
MoYaTKy KOOPJMHAT 130KBAHTH, IO MAIOTh CHUIbHY TOYKY F£. OCKIJIBKM HaXHJ 130KOCTH
BHU3HAYAETBCS CNi6GIOHOWEHHAM YiH npayi ma xkanimany (P;/Py), a HaXWJ 130KBaHTH —
2PAHUYHOK HOPMOK MexHoN02iuHo2o 3amiugenns MRTS;x depes MP;/MPy), To yMOBY
pIBHOBaru MOXHa 3aIMCATH K PIBHICTb:

Wil :i.fhaiz[cn: @:MPK
MP, P, P, 12
ne: MP;, MPy — rpanu4Hi TIPOJYKTH npalli i Kamitany; P;, Py — LiHM npaili 1 Karmitaiy.

OctaHHe piBHAHHS BioOpakae MPaBWJIO HAWMEHUINX BUTPAT, TOOTO TakWil CTaH,
KOJIW BiJHOLICHHS TPaHWYHUX MPOAYKTIB (akTopiB BupoOHMUTBa (K, L) Ha OJWHHIIIO
BapTocTi pecypey (P, Px) JIOPIBHIOIOTH OJJHE OTHOMY.

OTOX, BUTpPAaTH MiHIMI3YIOTBCS, KOJHM TPOIIOBA OJMHUI, IO BUTPAYAETHCS HA
KOXKHHUI pecypc, 1a€ 0JHAKOBY BiJjiauy — OJHAKOBUH rpaHUYHHUIA NpOayKT (MP).

Ipasuno naiimenwux eumpam 3a0e3NeUy€E Pi6HOBALY BUPOOHUKA, KO BiJiaya BCIiX
(dakTopiB 0JHAKOBA 1 3HUKAE TMpodIIeMa iX TIepepo3NoAilTy, OCKUIBKY y BUPOOHUKA HEMAE
! pecypciB, siKi 6 MOTTIM TPUHECTH OiIBIINH TOXIiJI.
OnTuManbpHe CIiBBiIHOIIEHHS! (aKTOpPIiB BHPOO-
HUITBa 3a0e3Meuye MaKCUMi3alilo BUILYCKY.

Komn x 3’egHaTu TOUYKHM, IO BiANOBIZArOTH
pi3HUM pIBHSAM CYKyIHHUX BHTpPaT, OTPUMAEMO
MPAEKMOPIt0 3pOCMAHHS.

0 Tpackmopia 3pocmannsa TOKa3ye 3MiHY
CHIiBBiAHOWICHHS (aKTOpPiB BHPOOHUUITBA, IO
3a0e3mevyloTh  MiHIMaJbHI ~ BHUTpaTH  IpH
30inplIeHH]  0OCSTiB  BHUPOOHMLTBA MPOMYKIII

b

Jlinis
eKcIancii

(puc. 3.13).

Mam’smaime!
Bunyck (Takox: npogykuis, obcar BUpobHMLTBA) qutput (Q)
BupobHuya cyHKUis production function
KopoTkoTepmiHOBUIA (KOPOTKOCTPOKOBWIA) NEPIOA, short-run
3akoH cnapgHoi Bigaavi pecypcis law of diminishing marginal return
[loBroTepMiHOBWI (OBroCTPOKOBMI) Nepios long-run
CyKynHWIM NpoayKT 3aMiHHOrO pakTopa BMpPOGHULTBA total product (TPL)
CepepgHii NpoaykT 3mMiHHOro dhaktopa BUpobHULTBA average product (APL)
"paHWYHUI NPOAYKT 3MiHHOrO hakTopa BUPOOHULITBA marginal product (MPL)
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[paHn4yHa HopMa TexHoNoriYHoro 3amileHHs kanitany | marginal rate of tehnical substation
npaweto of capital for labour (MRTSk.)
I3okBaHTa isoquant (Q)

KapTa isokBaHT isoquant map

I3okocTa isocost line

3anumaHHs dnsi po3dymie, camornepesipKu ma KoJieKmueHo20

062080pPEHHHI.
1. Aki pakTopn BUpOOGHULITBA BNNMBAOTL HA MOTMBALLiHO NOBEAIHKM ddipMun?

2.Y 4yomy nondrae CyTHICTb 3aKOHY CnafaHHsS rPaHUYHOI MPOAYKTUBHOCTI chakTopiB BMPOO-
HUUTBa? HaBeaiTb Npuknaam i3 XuTTs.

3. Wo Take isokBaHTa? fAke 3Ha4YeHHs mae il hopma?

4. Ake 3HAaYEHHA MalOTb BUAINEHHSA CTagin BUPpOOHULTBA?

5. HaBepgiTb npvknaau npakTMYHOro 3acTocyBaHHS BUPOOHMYOI dyHKLii Kob6a-[yrnaca.

e Brpasa Osis1 camoaHarlisy.

£ e BusHauTe, sike 3 NonoXeHb BipHe, a sike MOMUIIKOBE:
' 1. TOYKM OFHIET i30KBaHTN O3Ha4alTb KOMOGIHALT chakTopiB BUPOBHULITBA, PIBHOKOPUCHI
ans BMpobHuka.

2. ObcAr BUpobHMLTBa MOXe NPOAOBXYBaTW 3pOCTaTV HaBiTb TOAI, KON rPaHNYHUIA NPOSYKT
Big €EMHUN.

3. I3okBaHTa — Lie NiHisA, sika Nokasye BCi MOXNUBI koMGiHaLii BUTpaT ¢hakTopiB BUpoOHMLTBA
npv OAHAKOBIN LjiHi npadi.

4. 3akoH cnagHoi rpaHU4YHOI MPOAYKTMBHOCTI CBiAYWTL MPO Te, WO MO Mipi 36inbLUeHHs
KiNbKOCTi 3MIHHOrO dpakTopa i 3a yMOBWM HE3MIHHOCTI iHLIMX MOro (hakTopiB rpaHnYHUn NPOayKT
36inbLIyeTbCS.

5. 'Y poBrotepmiHoBOMY nepioai BCi hakTopn BUPOOHULTBA NOCTIMHI.

6. [paHWYHMI NPOAYKT PO3pPaxoBylOTb $K BIOHOLUIEHHS CYKyMmHOro MPOAYKTY Ao obcsary
BUPOOHMLTBA.

Teopyi 3ae0aHHs.

MPAKTUKYM-TPEHAXEP
lMpayroemo KorrekmueHo /'y epynax.
Po3B’saisyBaHHA 3apau.
3adaya-npuknad 1. OB6uMcniTb cepeaHit i rpaHNYHNIA NPOAYKTM (iPMK, AKLLO BigoOMi Taki
OaHi:

KinbkicTb po6iTHUKIB 1 2 3 4 5 6 7 8
CyKynHUM NpoaykKT 10 30 65 95 110 | 115 | 115 | 110
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Po3s’sa3aHHs

TP. | AP. | MP.
10 10 10
30 15 20
65 | 21,6 | 35
95 | 23,7 | 30
110 | 22 15
115 | 19,2 5

115 | 16,4 0

110 | 13,7 | -5

[ns ob4ucneHHs cepedHbO20 | epaHu4YHO20 rPOodyKmy
ipmu sukopucmosyroms ¢hopmynu: AP, = TP/L;
MP, -0TP,/0L. Memoduka po3paxyHkie maka:
AP;=10/1=10 MP; = (10-0)/(1-0) = 10
AP;=30/2=15 MP; = (30-10)/(2-1) = 20
AP3;=65/3=21,6im.d. MP3-(65-30)/(3-2) =35im. 0.
Pe3ynbmamu  pospaxyHkie rnpedcmasumo y euensodi
mabnuuyji:

O N| O O AN W N x|

3adayva-npuknad 2. ®dipma «O30H» nnaHye Bumpobnatn 150 od. npodykuii Ha OeHb, i
3anponoHOBaHO [eKiNlbka TEXHOSOMNYHO edeKTUBHUX CnocobiB BMPOOHMLUTBA, NPeacTaBeHMX
Aanumn Tabnuui. Llina ognHuui npaui — 30 rpH/geHs. LliHa oguHuui kanitany — 50 rpH/geHs.

1. Bu3Ha4Te eKOHOMIYHO e(PeKTUBHUIA BapiaHT TEXHOMOTII.

2. 306pasiTb rpacivyHO onTUManbHUn BUGIp dipMKn 3a LONOMOrOH i30KBaHTU 1 i30KOCTU.

BapiaHTy KinbkKicTb oanHuub
Mpaui (L) Kanitany (K)
A 2 6
B 3 4
C 4 3
D 6 2
Pose’sasaHHs

Buxo0dsa4u 3 pigHsIHHSI eumpam eupobHuumea, po3paxyemMo sumpamu Ha 8upobHUUMeo i
OaHi BHecemMo 8 mabnuuyto.

TC=Pi-L+PxK

30-2+50-6=360,30-3+50-4=290,30-4+50-3=270,30-6+50-2=280

Omxe, HalegpexkmusHiwul  croci6 eupobHuuymea 6yde 3abesnedysamucs npu
sukopucmaHHi mexHonoeii C, OCKinbKu 3a 0aHUX yMo8 eumpamu HalMeHW.

[Ansa nobydosu isokocmu L =0, modi TC = PK, 38i0cu Kmax = 270/50 = 5,4; K =0, modi
TC = P/L, 38i0cu Lmax = 270/30 = 9. [ns nobydosu izokeaHmu 6epemMo crie8iOHOWEHHs npaui
Kanimarny i3 mabnuui.

K F 3
KinbkicTb ognHuub
1 55
BapiaHtu | Mpaui | Kanitany | SoroneHl c
BUTpaTn
® bt (TC) 3
A 60 300 360
B 90 200 290 X
¢ 120 150 270 A o
i} 180 100 280
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@ Bnpasu 0515 caMopo38UMKy.

r'_,—’_' 3adaya 1. [Ons BupobHMUTBa 48 oaMHMUBE nNpPOAyKTy dhipMa BMKOPUCTOBYE
48 oavHuub npadi i 12 oamHuub kanitany. SAkoto 6yae rpaHuyHa NPoOAYKTUBHICTb Karli-

Tany, SKWOo rpaHnyHa NpoAyKTUBHICTL npaui gopisHioe 0,5 i HasBHa HeWTpanbHa eKOHOMIs Bif

macLuTaby BupobHuuTea?

3adayva 2. Po3paxynTe cepefHii Ta rpaHUYHUIA NPOAYKTUM (ipMK, BMKOPWUCTOBYHOYM AaHi
Tabnuui. Ak 3mMiHIOBaTUMETLCS NPOAYKTUBHICTL Npaui Ha NigNpueMCTBI?

L (ntoanHo-roauH) 1 2 3 4 5
TP 30 70 100 120 130

3adaya 3. Ha ocHOBI HaBeeHMX AaHUX 3aMOBHITb NPOMYCKX B Tabnuu:

O6cAr 3miHHOro CyKynHU# FpaHn4HMK CepepHin
pecypcy nNpoAyKT nNpoAyKT NpPoAyKT
1 5
2 5
3 14
4 4,25
5 3,8
6 1

Konu nouvHae giatn cnagHui edekT Big macwitaby BMpobHuuTea?

3adaya 4. MNobyayiiTe i30KBaHTV ANS KOXHOMO PiBHA BUPOOHMLTBA 3a AaHUMK Tabnuui:

L, nvoa.-roa. K, MaluMHO-roAuHN Ha MicsLb
Ha micaub 100 200 300 400 500
100 100 141 173 200 224
200 141 200 245 282 316
300 173 245 300 346 447
400 200 282 346 400 447
500 224 316 387 447 500

3Hangite Ans 6yab-sIKOi i30KBAHTW rPaHUYHY HOPMY TEXHOMOTIYHOT 3aMiHM KaniTany npaweto.

3adaya 5. BupobHuua dyHkuis dipmm mae Burnsg Q = 100KL. Axkwo uiHa npaui gopiBHI0E
30 rpH, a kanitany — 120 rpH, To YoMy ByayTb OOPIBHIOBATU cepeaHi BUTpaTn BUPOGHMLTBA NpK
o6cs3i Bunycky 100 oguHuub?
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§ 7. OcHOBHI BUau €eKOHOMIUHUX BUTpaAT. Byxraarepchka
Ta €eKOHOMiYHA OI[iHKA MiAJbHOCTI (hipMu

Bimomo, 1o KoXeH MiAnpHeMels MparHe oJep:kaTH
BHCOKHI JOXiJ HAa OJWHWII0 BUTPAT PECypciB BHUPOO-
HUIITBA, OCKUILKA B PUHKOBUX YMOBaX BHPOOHHIITBO Mae
TOBapHUH XapakTep i BUTpaTH (QakTOpiB BUPOOHHUIITBA B
HaTypaJIbHOMY BHIJISAZI OTPUMYIOTH BapTICHY OIlHKY,
MEPETBOPIOIOYUCH HA GUMpPamu UpPOOHUYMEA.

VYci pecypcu € piakicHi, TOOTO OOMeXeHi, ToMy
BUTpPATH, TIOB’sA3aHI 13 3aJIydeHHSIM OOMEKEHHUX PECypCiB,
pO3MIANAIOTh SIK ajbTepHATHBHI. [limnpuemens, mpu-
HMarouM pillieHHs PO 3aCTOCYBaHHs PECypCiB, BiJIMOBIIS-
€ThCS BiJl BAPOOHUIITBA OJIHUX TOBAPIB HA KOPUCTh 1HIINX, TOOTO BiH «OKEPTBYE» IIHHICTIO
AIBTCPHATUBHAX MOJKIIMBOCTECH, W LI arbmepHamueni eumpamu, BUPaXKeHi B TPOIIOBIH
(hopMi, Ha3UBAIOTH EKOHOMIYHUMM.

Exonomiuni  eumpamu BIiTOOpaXkarOThCS BXKE BIJOMOIO  KPUBOIO  GUPOOHUHUX
Modicusocmetl nionpuemcmed. JIo eKOHOMIUHHUX BHUTPAT BXOJATh 30BHINIHI (SIBHI) Ta
GHYMPIWHI (Hes6HT) sumpamu.

Jlo HMX HamexaTb BHWTpaTH Ha CHPOBHHY, MaTepiaj, KOMIUIEKTYI0di BHPOOH,
MaJIMBO, 3apO0OITHY IJIaTy, OPEHIHY TUIaTy, aMOPTH3AIliifHI BipaxyBaHHA Ta iH.

Jlo HHMX BIIHOCSTH BTPAuCHU TPOICHT Ha BIACHUN KaIliTal Ta HOPMAIbHULL
npudymox.

Bin mpencraBiisie HESBHI BHUTPATH BUPOOHHUIITBA, SKi BPAXOBYIOTh IO CYKYHHUX
sumpam.
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OcKinbKU OyXTrajnTepChKuil 00JIIK ONMEpye JIMIIE 30BHIINIHIMM BUTpPAaTaMH 1 TPOIIOBI
NOTOKM Ha TIOKPUTTS HESBHUX BHUTPAT BIACYTHI, TO OyXraaTepu 3apaxOBYIOTh YBECh
HAUTUIIOK CYKYITHOTO BUTOPTY HaJl SIBHUMHU BUTPATAMHU JI0 TIPHOYTKY.

OTmxe, OyXraaTepchKi BUTPATH 3aBXKIM MEHIII 32 CKOHOMIYHI Ha BEJIMYUHY HESIBHHUX
BUTpAT, a OyXrajaTepchbKuil MprOyTOK OUIBIINK 32 CKOHOMIUYHUN Ha BEIMYUHY HESIBHHX
BUTpPAT, TOOTO HOPMAJIBLHOIO MPUOYTKY. EKOHOMICTH BBaXKarOTh MPUOYTKOBOIO JIMIIE TY
JUSUTBHICTD, 3a SIKOT CYKYITHUN BUTOPT MIEPEBUIIYE aJIbTCPHATHBHI SIBHI Ta HESIBHI BUTPATH.

PosrisiHeMo BUTpaTH B KOPOTKOTEPMIHOBOMY IEPiojIi Ta YMOBHU MiHIMi3allil BUTpaT.

Butpatd BHPOOHHIITBA CKJIAIal0Th OCHOBHE OOMEXKEHHS B MOJCNI MOBEIIHKU
nignpuemMcTBa. BoHu, sk BiIOMO, 3aJieXkaTh BiJl npodyKmMueHOCmi PeCypciB i mexHonoaii,
SIKy 00epe MiJIIPUEMCTBO, a TaKOX yiH Ha pecypcu. OCKUIBKH B KOPOMKOCMPOKOBOMY
nepiodi nesiki pecypcu (hikcoBaHi, a 00CATH THIIUX MOYKHA 3MIHIOBAaTH, TO BUAUISIOTH J[Ba
TUIU BUTPAT: NOCMIUHI 1 3MIHHI, SIKI aHAII3YIOTHCS JIBOMA PIBHSMHU.

Butpati Ha yBech OOCAT TPOMYKINi HA3WBAIOTh, SK BXKE BiIOMO, CYKYMHHUMH
Burparamu, 7C, mo cknanarwtees 3 nocmitnux (FC) 1 sminnux Burpar (VC):

TC=FC+ VC.

Bonu icHy10Th HaBiTH TOZi, KONM MPOXYKILIs 30BCiM HE BUpoOsieThes. Hampuknan:
BIZICOTKM 32 KPEIUT, aMOPTU3aLlisl Ta OPEH/AHA IUIaTa, BUTPATH HAa OCBITJICHHS Ta OMNAJICHHS
NPUMILLIEHb, KaiTATLHUI PEMOHT, CTPaXxOBi BHECKH, BUTPATH HA yIIPABIiHHS, MOAATKH 1 T. 1.

Hanpuknan: BuTpaTu Ha CHpPOBHHY, OIUIaTa Ipali, BUTPATH Ha MaJbHO-MAaCTHIIbHI
MaTepiaii, BATPaTH Ha eIEKTPOCHEPTIIO.
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Y MikpoaHamizi BUPOOHHUIITBA BUKOPUCTOBYIOTh HE TIJIBKH ITOKA3HUKH CYKVHIHUX
sumpam, ane i cepeonix 1 epanuynux umpam.

Cepemni nocriiini BuTpatn  AFC — KibKICTh MOCTiIHHUX BUTpaT BUpoOHHLTBA (FC),
10 TIPUIIAJIA€ Ha OMHHUIIO0 BUTOTOBJICHOT PO ayKIii (0).

arc=¢.
o

Cepenni 3minHi BuTpaTn, A V'C — KiIbKiCTh 3MiHHUX BUTpaT BupoOHuirsea (VC), mo
MIPUITAJIAE€ HA OJJUHUIIF0 BUTOTOBJICHOT poayKiiii (0):

arc="¢.
0

Cepenni cykynHi Butpatu, A7C — KiIbKicTh CyKynHHX BUTpaT BupoOnunrsa (7C),
110 IPHUINaJae Ha OJUHUIII0 BUTOTOBICHOT MpoayKuii (Q):

arc=2¢.
o

Cepeni cykynHi Burpatu (A7C a6o AC) MoKHA pO3paxyBaTH TAKOK SIK CYMY CEPEIHIX
TIOCTIFHMX 1 CePE/IHIX 3MIHHUX BUTpAT:

ATC = AVC + AFC.

I'panuyni BuTpaTn, MC — BUTpATH HA KOXKHY HACTYIHY OJMHULIIO TPOAYKIIL:

MC = orC

0

Ha ocHOBI 1nHaMiK{ MMOKa3HUKIB CEPEHIX BUTPAT BUPOOHUIITBA BHIUISIFOTh YOTHPU
cTajlii BUpOOHUIITBA:

I crapmist — cepenni 3minni Butpatu (AVC), cepeani nocrtiiini Butpatu (A7C) i
rpannyHi Butpat (MC) cnanaioTs;

II cragis — ATC, AVC cnagarots 1 AVC mocsrae ¢cBoro MiHIMaJIbHOI'O 3HAYEHHS B
ToULi nepeTuHy 3 kpuBoto MC, siKi MalOTh 3pOCTAIOUYHN XapaKTep;

I cranis — ATC cnianatots, ane AVC i MC 3pocTaroTh;

IV cranis — yci NOKa3HUKU BUTPAT 3pOCTAIOTh.

Amnanizytoun rpadiuHi Momeni KpuMBHUX BUTpaT BUpoOHHMUTBa (puc. 3.14), mMoxHa
3pOOUTH TaKi BUCHOBKH:

1. IIpu 06cs31 mpoaykiii, mo nopiBHIOE Biapisky (), kxpusa epanuunux sumpam (MC)
Mae MiHIManbHe 3Ha4eHHs, a KpuBa CyKynHuX Butpar (7C) mae nieperus (BOHA 3 BHITYKIIOl
CTa€ BrHYTOMO).
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2. Kpusa rpannunux Butpat (MC) niepeTuHae KpuBi cepeHix cykymHux Butpat (A7TC)
Ta cepeAHix 3MiHHUX BHUTpaT (AVC) y Toukax iX HalMEHIIMX 3Ha4YeHb (y TOUYKaxX iX
MiHIMYMiB).

3. Kpusi rpannunux (MC) i cepemnix 3minHuX BuTpar (AVC) € p3epKaibHUM
BiJJOOpaKeHHSIM KpUBHX TpaHu4Hoi (MP;) 1 cepeqHboi NIpOAYKTUBHOCTI (AP;) 3MiHHOTO
¢dakropa (mampukian, npamni (L)). BomHouac MakCMMyM T'paHUYHOI MPOJIYKTUBHOCTI
3MiHHOTO (hakTOpa (AP;) BiAmoBigae MiHIMyMy cepeaHix 3MiHHUX BUTpar (4VC).

Tax camo «kpuei sminnux (VC) ta cykynuux (TC) eumpam € I3epKajibHUM
BiZJOOpaKEHHSIM Kpugoi cykynuoeo npooykmy (TPp). 3 ypaxyBaHHSIM 3B SI3Ky MIiX
TPaHUYHOIO MPOAYKTHBHICTIO Ta TPaHUYHHMH BHUTpPaTaMd OCTaHHI MOXYTh OyTH
BU3HAYCHI SIK:

MC =

2

MP
ne: P— uina oquHuUI 3MiHHOTO (hakTopa; MP — rpaHuuHHUi IPOAYKT.
Jist 3aKoHIB 3pocmaiouoi Ta cnaduoi 6i0oaui (Cnaowux [ 3pOCmMaioqux eumpan)
o0ymoBioe U-mofiOHy (opMy TpaHMYHHX, CEPEIHIX 3MIHHHMX, CEPEIHIX CYKYITHHX
BUTPAT Y KOPOTKOCTPOKOBOMY IEPiOJIi.

Cj i
C | ] n v ’

| |
) L c

s

Puc. 3.14. Kpugi Butpat BUpoOHHIITBA

Pi3Hi BUIM BUTpAT YMHATH HEOJAHAKOBUN BIUIMB Ha BUOIp ¢ipmu. 30Kpema, cepedHi
sminni sumpamu (AVC) € HEeOOXITHUMHU i OIIHKH C(PEKTUBHOCTI TOCHOJApIOBAHHS
(ipMu, BU3HAYCHHS! PIBHOBArH i MEPCIIEKTUB PO3BUTKY IOJIO: PO3MIMPEHHS JiSUTBHOCTI;
CKOpPOYCHHSI BAPOOHHIITBA; BUXOJY 3 raiy3i.

[opiBusHHS cepennix cykKynmHHX BUTpaT (A7C) 3 piBHEM ILiH J03BOJISIE BHU3HAYUTH
BEJINYHMHY MIPUOYTKY.

Tpanuuni eumpamu (MC) MarOTh cTpaTeriuyHe 3HAYCHHsI, OCKIJIbKUM BHOIp 00CATiB
BUPOOHHUIITBA Ma€ TPHUPICTHUH XapakTep, TOOTO KOXKEH MiANpHEMElb BHpIIIye, Ha
CKUJIbKU OJIUHMIIb MTOTPIOHO 30UIBIIMTYA YM 3MEHIIUTH MOMEPeIHiA 00CsaT BUMYCKY. A 11e
Joromarae BHOpaTu ctparerito GpipMu y KOpOTKOCTPOKOBOMY TEPiOi.
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Minimizanis BUTpaT y A0BroTepMiHOBOMY Nepioji peami3yeTbesi MUITXOM 3MiHU
BCiX (paKTOpiB BUPOOHHMIITBA.

KpuBi BUTpaT y ZOBrocTpOKOBOMY MeEpiofi MOKa3yr0Th MiHIMajbHI BUTPAaTH BUPOO-
HULTBA NP OyIb-IKOMY 00CsI31 MPOAYKIii, Koiu BCi (pakTOpy BUPOOHUITBA € 3MIHHUMH.

[IpoTsiroM OBroCTPOKOBOTO TEPioy BUPOOHMKH MArOTh MOXKIIUBICTh KOHTPOIIOBATH
o0cAT BUITYCKY 1 BHTpaTH, 3MIHIOIOYM HE TIJIbKM IHTEHCHBHICTh BHPOOHHMHYOI HISUTFHOCTI Ha
ITiIPUEMCTBI, aJie i po3MipH i KITBKICTh MiITPUEMCTB.

Cronyyaroun To4uku MiHiMymiB (ACy, AC,, AC;, AC,), OTpUMYEMO IpPH LHOMY
IUTaBHY KPUBY CEpelHiX BUTpAT y JOBrocrpokoBomy mepioni (LAC) (puc. 3.15).
Minimizayis cepeownix eumpam CKIaJae OCHOBHE 3aBJIaHHS BUPOOHHYOI JisUTLHOCTI
¢ipmu B goBroctpokoBomy mepioni. Lli BuTpatu GopMyroTh 1iHy BUPOOHHWKA, BiJ SKOT
3aJIeKUTh PEe3yNbTaT MisUIbHOCTI. AOCHUCH TOYOK mepeTHHy KpuBux AC MOKa3yroTh
o0csiry BUPOOHUIITBA, IIPU SKUX JIOIUILHO 3MIHUTH MaciiTad BUPOOHMIITBA.
C

I

LMC

Q
Puc. 3.15. Cepenni BUTpaTy B JOBFOCTPOKOBOMY TEpiofi

V mporieci po3BUTKY GipMu nocmitinuti egpekm 8i0 macwimady CpUaUHSIE HE3MIHHICTb
JIOBTOCTPOKOBUX ~ cepemHix Butpar (dactuHa LAC IpsMOi TOPH3OHTAIBHOI  JIiHIi),
3pocmarouutl egpexm macumady nae eKOHOMIIO BUTpaT Ha Macmtabi (vactuHa LAC criamHa,
Opy 1IbOMY BHUTpATH Ha OJMHUIO IMPOIYKIi 3MEHIIYIOTBCS 3 HapOIIyBaHHSIM OOCATIB
BUITYCKY), & Y BUIAJKY CHAOHO20 ehekmy 6i0 Macuimady CepeiiHi BUTPATH 31 30LIbIICHHIM
BUITYCKY 3pocTatoTh (dactuHa LAC Mae 3pOCTalounii Xapakrep).

OTxe, B 3araJibLHOMy KpHBa JIOBIOCTPOKOBHUX cepeanix Butpar (LAC) mae mojory
U-noniGHy dopmy, 110 3yMOBJICHO 3MiHHUM XapakTepoM eQeKTy Macmrady (crnoyarky —
3pocmaiouuil, 1aa — nocmitinuil, a B oJaiblioMy — cnaorutl) (puc. 3.15).
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Lle mpupicT BUTpaT BHPOOHHUIITBA B yMOBaX MOXKJIHBOIi 3MIiHH PO3MIpiB MiAIIpH-
€MCTBA.

Koxna Touka Ha kpuBiit LMC mokaszye rpaHUYHI BUTPATH HaHEKOHOMHIIIOTO Bapi-
aHTa MANPUEMCTBA JUIS BCIX MOXJIHMBHUX Horo pos3mipiB. Kpusa LMC mnepeTnHae KpUBY
LAC y mouyi minimymy (puc. 3.15).

€ tpu BapianTu criBBigHOMmeHHs LMC i LAC:

1) sixmo LMC<LAC, TO BUTpATH MiIPUEMCTBA 3MEHIITYFOTHCS;

2) sixkiio LMC>LAC, TO BUTpaTH MiAIPUEMCTBA 301JIBITYIOTHCS;

3) skuo LMC = LAC, to LAC nocTiiiHi a00 MaloTh MiHIMaJIbHE 3HAYCHHSI.

BakIMBO BU3HAYUTH MIHIMANbHO eQeKmueHuil po3mip nionpuemcmed, TOOTO
Takuid 00CSAr BHPOOHUIITBA, 33 SKOro (ipMa MOKEe MIHIMI3yBaTH CBOi JOBFOCTPOKOBI
Cepe/HI BUTPATH, 1 1Ie BAKOHYETHCS TIPU YMOBI, KOJIU:

LMC = LAC,

ne: LMC — noBrocTpokoBi rpaanyHi BUTpaTH; LAC — IOBrOCTPOKOBI CepeiHi BUTPATH.

BoaHovac MO3UTUBHUN YW HEraTMBHUN €(EKT BiJl MaciTaly BHU3HAYA€E CTPYKTYPY
KOXKHOT TaiTy3i 1 piBeHb PO3BUTKY KOHKYPEHIIIT B HilA.

dakTopamMu K CEKOHOMII Ha MaciTabl € cremiamizalfis, TeXHIYHUNA Mporpec,
BUPOOHMIITBO MOOIYHOT MPOIYKIIT 3 BIAXO/1IB OCHOBHOTO BUPOOHUIITBA Ta 1HIIIE.

Mam’ssmaiime!

EkOHOMIiYHI (anbTepHaTMBHI) BUTpaTh

economic (opportunity) cost

#BHi Ta HesiBHI BUTPATU

explicit and implicit cost

HopmanbHuWii Ta EKOHOMIYHMI NPUBYTOK

normal and economic profit

KopoTKOCTPOKOBMI | 4OBrOCTPOKOBUIA Nepiogmn

short-run and long-run

MocTinHi BUTpaTH

fixed cost (FC)

3MiHHI BUTpaTH

variable cost (VC)

CykynHi Butpatu

total cost (TC)

CepepHi nocTinHi BUTpaTH

average fixed cost (AFC)

CepegHi 3MiHHI BUTpaTn

average variable cost (AVC)

CepegHi cykynHi BuTpatu

average total cost (ATC)

[paHn4Hi BUTpaTH

marginal cost (MC)

[loBroctpokoBa KpvBa cepefHix BuTpaT ipMm

long average cost (LAC)
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3anumaHHs1 Onsi po3dymMie, camornepegipku ma KoJIleKmueHo20
062080pPEHHSI.

1. HasBiTb B1aun BuTpar.

2. Aki BUTpaTK Hanexatb A0 NOCTINHUX?

3. [lanTe xapakTepmucTuky 3MiHHUM BUTpaTaMm, HaBeAiTb NpuKnaau.

4. PO3KpunTe EKOHOMIYHY CYTHICTb rpaHUYHMX BUTPAT.

5. MNpoaHanisynTe KpMBi BUTpaT BUPOOHMLTBA, 3p00iTh BUCHOBKMU.

6. Yu € pisHnUS MK anbTepHaTUBHUMM Ta EKOHOMIYHUMW BUTpaTaMm?

a Bnpaea 0nsi camoaHanisy.

v TecT. OGepiTb €4MHY NpaBUILHY BiANOBIAb:

1. flpocnaB BiOKPUB NOTOK 3 nNpoaaxy Mopos3uBa. fKi 3 HaBegeHUX BUTpAT He cnif
BKIIOYaTH A0 30BHILLHiX (ABHUX) BUTpaT?

a) 3apobiTHyY NnaTy HanmaHoro npoAasusd; 6) BapTiCTb LyKPY Ta CMpony; B) OpeHAHy nnarty
3a bpesep; r) goxia ApocnaBa sk MeHegKepa LbOoro BUPOOHULITBA.

2. I30KkocTa NOEAHYE TOUKM:

a) o4HaKoBWX BUTPAT; 6) cTilikoi piBHOBarv BUpOOHUKa;

B) OZIHAKOBOroO BMMYCKY NPOAYKLIi; ) piBHOBarv NonuTty i Nponosuii.

3. flke 3 faHUX TBepAXKEHb € BipHUM?

a) byxrantepcbki BUTpaTV + €KOHOMIYHI BUTPaTW = HOpManbHWUIA NpubyTOoK;

6) eKOHOMIYHWIA NPUBYTOK — ByxranTepcbknin NPUBYTOK = 30BHILLHI BUTPaTH;

B) ByxrantepCbkui NpnbyTOK + 30BHILLHI BUTPATV = EKOHOMIYHUIN NMPUBYTOK;

I) EKOHOMIYHi BUTPaTV — 30BHILUHI BUTPATK = BHYTPILUHI BUTpPAaTK.

4.Y Touui MiHiMyMy cepeaiHiX BUTPAT rpaHU4Hi BUTPATU NOBUHHI:

a) 6ytu BinblwnmK 3a cepefHi BuTpaTy; ©6) AOpiBHIOBATN CepeaHiM BUTpaTam;

B) OyT MEHLINMY 3a cepelHi BUTpaTK; ) MiHiIManbHUMK.

5. Y Teopii BUpOOGHMLTBA KOPOTKOTEPMIHOBUM NEPiOAOM Ha3UMBaKTh:

a) Oyab-AKUA NPOMIXKOK Yacy, MEeHLUNI 3a pik;

©) NpoMiXKOK Yacy, ynpogoBX siKoro BCi hakTopy BUPOOHMUTBA 3MiHHi;

B) 4ac, HeobxigHWI ong Toro, Wwob 3mMiHUTKM 06Csr NPoAyKLii, LLO BUNYCKAETLCS;

r) nepioa, ynpoaoBx sikoro xo4a 6 oavH akTop 3anuwaeTbCs HE3MIHHUM.

6. 3miHHi chakTOpu BUpOoOGHULTBA — Le daKkTopu:

a) Lo MOXYTb OyTV 3MiHEHi NpW 3MiHi BUNYCKY NpoayKLiT;

6) Wwo He 3anexaTb Big 3MiHK 06CAry BUMYCKY NpOAYKLii;

B) LiHa SIKMX HecTabinbHa;

r) LiHa Ha SKi KOHTPOIIETLCH AEPXKABOIO.

7. ®ipma «Kopan» npautoe 3a TeXHONOri€, WO Bifo6paxaeTbCcA BUPOOGHUYOI PYHKLIELD
Q=L"- K*®. sika Binnava Bin MacwTaby nputamaHHa AaHii TexHonorii BUpo6HuuTBa?

a) nocrtiHa; ©6) 3pocTatoua; B) cnagHa; r) yci Bignosigi BipHi.

8. Y kopoTkoTepmiHOBOMYy nepiofi chipma Bupo6nsie 500 oa. npoaykuii. CepenHi 3MiHHi
BATPaTU [AOPiBHIOWOTL 2TPH, a cepeaHi nocTtinHi — 0,5 rpH, TOoAi CyKynHi BuTpaTu
cKnagyThb:

a) 2,5 rpH; 6) 1250 rpH; B) 750 rpH; r) 1100 rpH.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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9. Akwo npu cTtaBui 3apob6iTHoi nnatm 20 rpH i uiHi kanitanbHux dbTpaTt 50 rpH
BMKOPUCTOBYETLCA KOMOiHauif dakTopiB BUpo6HULTBaA, npu sikin MP. =5, a MPx= 10, To
Le 03Hayvae, Wo 3 MeTOol NiABULIEHHS edheKTUBHOCTI BUPOGHMLUTBA thipmi NOTPiGHO:

a) BUKOpUCTOBYBaTH GinbLue npaLi i MeHLue kanitany;

0) BukopucToByBaTH BinbLue KaniTany i MeHLwwe npawj;

B) MiABULLMTY LiHY NPOAYKLi, LLIO BUPOONSETLCS;

I) CKOPOTUTW BUMYCK NPOAYKLIi.

10. flke 3 UMX TBepAXEHb XapaKTepU3ye CyKymnHi BUTpatn?

a)VC-FC; ©6)FC+VC+MC;, B)FC+VC; r)(FC+VC)Q.

Teopui 3ae0aHHs.
NMPAKTUKYM-TPEHAXEP

Mpayroemo konnekmueHo / y epynax. Po3B’siayBaHHA 3agay.

3adayva-npuknad 1. Ha ocHoBi rpadika BUTpaT Ha ¢ MC
BUPOOHULTBO XONOANUNBHUKIB 3HAWAITE AAHi:

a)cymy 3MiHHWX BWTpaT Ha BUpPOOHMUTBO 15
XOMOAUMBHUKIB; 450

0) BenuumMHy cepefHix 3MmiHHMX BuTpat (AVC)
BMpoOHMUTBa 30 XONoAWNbHUKIB, AKWO Mpu 0bcAa3i
Bunycky 10 xonoannbHWKIB cepenHi NOCTiHI BUTPATU 200
ctaHoBnsaTe 330 rp. oA4.

Pose’s3aHHs

a) VC=AVC-Q=200- 15= 3000 ep. 00. 0

6) FC109p=AFC - Q =330- 10 = 3300 ep. 00.

AFC 30 = 3300 : 30 = 110 2p. 00.

36idcu AVCysg) = 450 — 110 = 340 2p. 00.

3adaya-npuknad 2. PospaxyBaTu cepefHi MOCTiMHI, cepedHi 3MiHHi | cepegHi CyKymHi
BUTPaTU BMPOOHMUTBa npoaykuii dipmn «Opion» Ha OCHOBI TakMx AaHWX 3a pik: BAUTpPATW Ha
CUpOBUHY i MaTepianu cknagatotb 150 rp. og.; BUTpaTh He enekTpoeHeprito — 10 Tuc. rp. og.;
TpaHCnopTHi BUTpatn — 20 TUC.p. OA.; BAUTPATM Ha ONnaty ynpaBriHCLKOrO nepcoHany —
70 Tuc.rp. opf.; 3apnnaTta pobiTHMKIB cknagae 200 Tuc. rp. of.; BapTicTb obnagHaHHA —
3 MnH rp. oa. (TepmiH ekcnnyaTadii 10 pokiB, amopTM3auis NponopLinHa); opeHaa NPUMILLEHHS
10 Tuc.p. op., a obcar Bumycky npoaykuii ctaHoBuTb 2,5 MnNH wT. BusHaute npubyTok
nignpuemcTBa, AKWo LiHa npogykuii 500 rp. oa. 3a oguHMLLO.

Po3e’si3aHHs

Po3spaxosyemo cepedHi 3miHHi sumpamu 3a ghopmyror: AVC = VC/Q, 3eidcu
AVC = (150 + 20 + 200 + 10) : 2500 = 152 ep. 00.

Po3spaxosyemo cepedHi nocmitiHi sumpamu 3a ¢popmyrnor: AFC = FC/Q, 3gidcu
AFC=(3000: 10 + 70 + 10) : 2500 = 152 2p. 00.

CepedHi cykynHi sumpamu ATC = AVC + AFC, 36io0cu ATC = 152 + 152 = 304 epH, a
npubymok EP = (P —ATC) - Q, EP = (500 — 304) - 2500 = 490 muc. ep. 00.
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3adaya-npuknad 3. byxrantep dipmn «Bectep» Mapia BTpaTuna 3BiTHICTb ipmu i
3ragana nuiie gekinoka gaHux. BigHoBITb peluTy gaHux Tabnuui.
Q | AFC | VC | ATC | MC | TC
0
10 20
20
30 11 | 390
40 420
50 2 14

Po3e’s3aHHs

Pospaxyemo 3azarnbHi nocmiliHi eumpamu, OCKIiflbKU 80HU € He3arexHumu 8id obcsiey
supobHuymea, momy FC = AFCsg - 50 = 2 - 50 = 100. Lji sumpamu 30ilicHeHi we 00 noyamky
8upobHuymea, momy rnpu obcssi sunycky Q = 0 80HU OopigHOMb 3azanbHuM eumpamam (TC).
A Oarni pospaxyemo empadyeHi 0aHi, 8uKopucmosy4u iHwWi ¢popmynu eumpam, i po3paxyHKosi
OaHi gHoCcUMO 8 mabnuuto.

Q AFC | VvC | ATC | MC TC
0 — 0 — — 100
10 10 100 20 10 200
20 5 180 14 8 280
30 3,3 | 290 13 11 390
40 25 | 420 13 13 520
50 2 600 14 18 700

3adauyi Ons po3e’sizaHHs

r':_'_' Bnpaeu 0ns1 camopo3eumky.

3adaya 1. Bu 36vpaeTecs BigkpuT Mane nignpuemcTso. KyniBnsa ycraTkyBaHHS obiraeTbes
Bam y 50 TWC. rpH BNacHMX KOLUTIB, SKi NPU anbTEePHATUBHOMY iX BUKOPUCTaHHI Mornu 6 LopivyHO
npuHocut 10 TUC. rpH JOXOAY. YCTaTKyBaHHsi po3paxoBaHo Ha 10 pokiB pobotu. MicsauHuii doHa
onnatu npaui pobiTHWKIB CcTaHOBUTMME 17 TUC. TPH, OpeHAa BUPOOHWYOro MNPUMILLEHHS —
12 TuC. rpH 3a piK, a Ha CMPOBWHY, MaTepianu Ta eneKkTpoeHeprilo BUTpadyaTumeTbcs 14 TUC. rpH
LopiyHo. PiyHni goxig nignpyvemcTBa nicns cnnaTty nogatkiB ctaHoButMe 190 Tuc. rpH Ha iHwomy
nianpYEMCTBI BaM MPOMOHYIOTb Nocagy MeHeaxepa 3 MiCsiHHOK onnatoro 2,2 Tuc. rpH Obumncnits
po3mipu ByxranTepcbkoro Ta EKOHOMIYHOro NpUBYTKY BMACHOrO MignpueMcTBa.

3adava 2. lMocTiHi BMTpaTU NignpuemMcTBa CTaHOBMATb 60 TUC. IPH, BEMUYUHU 3MiHHUX
BUTPAT HaBefeHo B Tabnuui. [onoBHiTb Tabnmuo.

CykynHuii obesr | MocTinHi 3MiHHi CykynHi | CepepHi | CepegHi | CepegHi paHunyHi
BMPOOHMLTBA BUTpPaTW, | BUTpaTW, | BUTpPATW, | MNOCTINHI 3MiHHI CYKYMHi BUTPaTH,
ofouHULB, Q FC vC TC BUTpaTW, | BUTpaTW, | BUTPaTW, MC
AFC AVC ATC

0 0

1 40

2 75

3 105

4 130
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§ 8. Byxraarepchbki BUTpaTH BUPOOHMIITBA i JOXia migmpuemcrsa.
MexaHi3M I[iHOYTBOPEHHSA Ha IiIIIPHMEMCTBI

«Cxinpku Oyne BupoOneHo (ipmoro i mo skii miHi? Ha e murtaHHS BigmoBicTH
HEMOJKJTMBO TIOKH HIYOT'O HE BiTOMO IIPO BUTPATH BUPOOHUIITBA» (K. Oe henedemmii).

KoxHoro mignpuemis IMikaBUTh NMUTAHHS, CKUTBKH HEOOXiTHO BHPOOJSTH TOBapy
3aJIe)KHO BiJ I[iHM 1 BUTpAT Ha KWOTO BHPOOHHUNTBO. | 1Isi BHPOOHHIITBA TPOAYKILi
MiIpUEMENh TOBHHEH 3pOOWTH TEBHI pealibHI BHTpAaTH: HA OIUIaTy Tpaii (3apoOiTHY
miary); Ha OymiBii Ta oOnamHaHHsS (iHBECTHINi{); Ha MPHUPOIHI pecypcu (BOay, KOPHCHI
KOMAJIMHYU, 10 BHKOPHCTOBYIOThCS SK CHPOBHHA Ta Marepiaiu, majgpHe Ta iH.). Taki
BUTPATH HAJICKATH /IO 30BHIIIHIX, 0 OOJIKYIOThCS B OyXTalnTepChKill 3BITHOCTI.

Byxranrepcbkuii minxin nepeadavae BpaxyBaHHS JIUIIE 308HIUHIX (A6HUX) eumpamn,
SIK1 OIUTAYYIOThCs 0€3M0CEPEIHBO MICIsI OTPUMAHHS paXyHKa Yd HAKJIaTHOI.

Li BUTpaTu BiioOpaxkarThCsl B Oyxeaimepcokomy Oananci gipmu.

Ix me masuBaroTh s6mi, epowoei eumpamu. Tloxin GyXrajaTepcbKMX BHTPAT Ha
OCHOGHI Ta HAKIAOHI, NpsiMi Ta Henpsimi TIOB’S3aHUN 13 HEOOXIJIHICTIO OTPUMAaHHS
00’ekTUBHOI iHPOpMAaIii mpo piBeHb BUTpaT (puc. 3.16).

30kpema, TpyImyBaHHS BHUTpaT

> BUPOBHWYI BUTPATHU | i
32 EeKOHOMIYHMMH eJIeMEHTAMHU
ITpsmi MaTepianbHi BHKOPHUCTOBYIOTh IPH  CKJIAJaHHI
BHUTpaTH Kowimopucy —eumpam Ha BHUPOO-
I]?I OcHOBHI [IpsaMi BUTpaTH Butparn | HHULTBO.
T BUTpaTu Ha OIIaTy mpari Ha
PO AYKILiFO
P Bupo 6Huu HI
A HAKJIAHi BUTPATH
T
n —>| HEBUPOBHNYI BUTPATU
| ButpaTu Ha 30yT
BurpaTtu
Butpatn Ha nepiony
YIp aB IHHA YV  npakTHmi  JOTPEMYIOTHCS

HacTynmHoi kiacudikauii BuTpaTt
Ha BHPOOHHITBO 32 €KOHOMIiY-

Puc. 3.16. B3aemo3B’ 430k BUTpaT

HHUMU eJIeMeHTAMM:
® mamepianvui gumpamu (32 BUPaXyBaHHSM BapTOCTi 3BOPOTHUX BiJIXOJIB);
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® gumpamu Ha onaamy npayi;

®  BIOPAXYBAHHS HA COYIATLHI 3AX00U,

® amopmusayis OCHOBHUX 3008 Ta HEMATepialbHUX aKTHBIB;

® [Hwi onepayiiini gumMpamu.

3o0kpemMa, B eneMeHT «MartepiaiabHi BUTPaTH» BKIIOYAIOTH BapTICTh CHPOBUHH H
OCHOBHHUX MaTepiajiB, KOMILICKTYIOUHX BUPOOIB, TalliBa i €HEeprii, Ta IHIIMX MaTepialis.

Enement «ButpaTu Ha omiaTy mpaui» CKiagaeThes i3 3apo0iTHOT Iu1aTH, mpemiit ta
320X04YEHb IIEPCOHAIY.

Jo ckmany enemeHTa «BinpaxyBaHHs Ha comiaJbHI 3aXoaW» BKJIIOYAIOThH
BipaxyBaHHs Ha ICHCiiiHEe 3a0e3Me4YeHHs, CTPAaxOBI BHECKM Ha BHUMAJOK 0e3poOiTTs,
BiJpaxyBaHHs Ha 1HILI COL[iaJIbHI 3aX0/IH.

Cknazn eneMeHTa «AMOPTH3alis» BU3HAYAIOTh CYMOIO HapaxoBaHOI aMOpTH3alil
OCHOBHHX 3ac00iB, HEMaTepialbHUX aKTHBIB.

Enementn «IHmi onepamiiiHi BUTpaTH» CKIaJalOTbcd 3 BHUTpaT ONepauiiHOI
JISUTBHOCTI — L€ BUTpPAaTH Ha BIIPADKEHHs, MOCIYTHM 3B’SI3KYy, BHTPAaTH Ha BUILIATY
MaTepiabHOT IOTIOMOTH, IJIaTy 33 PO3PaxyHKOBO-KacoBe 00CIyrOBYBaHHI.

Jlo ocrosnux 3aco6is Hanexath OyIiBIIi, CIIOPY U, MAIIMHK, YCTATKYBaHHS, 1HIIE.
Bci BuTpaTu Ha BUPOOHUIITBO B KIHIICBOMY PaxyHKY BKJIHOYAIOTh Y cobigapmicmb
OKpEeMHX BHIIB MPOAYKLii (poOiT, mociyr) abo rpyn MpoayKIii.

COBIBAPTICTb ITPOYKITIT
4
4

BUTPATU
. . Ha omnary BinpaxyBanus Ha AmopTu3aniiiai Jiciinst
MartepianbHi . . . .
npari couianbHi 3aX011 BiZIpaxyBaHHS BUTPATH

Puc. 3.17. Cxema opmyBanHs1 coOIBapTOCTI MPOILYKIIIT

Jis 3a0e3rneyeHHs €IMHUX NPUHIMIB (QopMyBaHHS COOIBAPTOCTI MPOAYKIT 1
(hiHAHCOBHX pE3yJIbTATIB Ha MiJANPHEMCTBAX YKpaiHH HE3aJeKHO BiJ (OpPM BIACHOCTI
PEKOMEHIY€EThCSI IOTPUMYBATHCS OCHOBHUX 3aca/l IJIAHyBaHHs, O0IKY 1 Ka1bK)I08AHHS.
co0iBapTOCTI NMPOAYKIIiT (POOIT, MOCIYT).
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00’€KTOM KaJbKYJIOBAHHS € Ta MPOIYKIIis, COOIBApTICTh sIKOT 00UMCIIOETECA. Y
HPOMHCIIOBOCTI, 3a3BHYaid, 3aCTOCOBYIOTh TaKy HOMEHKJIATypy OCHOBHHMX KaJbKyJISIiH-
HUX CTaTeu:

a) CHpOBHWHA i MaTepiany;

0) mayMBO ¥ eHepris Ha TeXHOJIOTi9HI TOTpedH;

B) OCHOBHa 3ap00iTHa TyIaTa BHPOOHUYHX POOITHUKIB;

T') BUTPATH HAa YTPUMAHHS i €KCIUTyaTaIlilo yCTaTKyBaHHS;

I') IEXOB1 BUTPATH;

1) 3araJlbHOBUPOOHHMY1 BUTPATH;

€) BTpaTH BiJ OpaKxy;

€) HeBUPOOHMY1 BUTPATH (3aBOJICHKI IANIbHI, MEAITYHKTH TOIIIO).

Yci cTarTi pa3oM YTBOPIOKOTH MTOBHY COOIBAPTICTb.

Caijl 3a3HaYUTH, 10 KAJbKYJSisl CKIaJa€EThCs HA OCHOBI JIAHUX OyXraJTepChbKOro
00Ky miInpueMCTBa 1 TIOKaszye (hakTHUHY CO0IBapTiCTh BUPOOY.

OTOX, BUTpaTH BUPOOHUIITBA Y TPOIIOBIH (POPMI HA OJMHUIIIO MTPOAYKIIT CKIIAJIAI0Th
co0iBapTicTh MPOAYKIii, SKy BH3HAYAIOTh, SK BIJHOIICHHS CYKYIHHX BHTpaT JO
KUIBKOCTI BUPOOJICHOT IPOAYKIIii, TOOTO SIK cepeaHi BUTPATH:

C;=AC=TCy, : O,

ne: AC — cepenni Butpary; 7C — 3aranbHi BUTpaTH; () — KUIBKICTh BUPOOJICHOT MPOYKIIii.

Metoa 3arajbHoOl KaJbKYJANil mependavae po3mofia SK 3MIHHHX, Tak 1
NMOCTiIiHHUX BUTPAT HA OMUHHUIIIO TIPOTYKIII.

3MiHHI BHUTpaTH 3a3BWUYail HajlekaTh 10 NPSIMHX BHTpAT. /[0 HHUX BiIHOCATH
BUTpATH HA CHPOBUHY Ta OCHOBHI MaTepiany, 3apo0iTHY TUIaTy epCoOHANy MiANPHEMCTBA,
BiJIpaxyBaHHs Ha COIliaJIbHI 3aXO/IH.

Henpsimi BUTpaTH — BUTpaTH, 10 HE MOXXYTh OYTH BIJIHECEHI JI0 MIEBHOTO 00’ €KTa
BUTpAT CGKOHOMIYHO MOXJIMBHM nuisixoMm. lle Hawkiaaani Butpatn. CioguM Hajexarh:
aMopTH3aIlisi Ta BHUTPAaTH Ha TOTOYHHN PEMOHT, CTpaxyBaHHS MaifHa, IUIaTexi 3a
3a0pyTHEHHS] HABKOJIMIITHBOTO CEPEeIOBHIIA TOIIIO.

BupoOHu4i HakJaJHi BHUTPATH PO3MOAUISIOTHECS MK BHAAMU  IPOAYKIIi
MIPOMOPIIIHO /10 MOKa3HUKA, 00paHOro 3a 0a3y, Ha OCHOBI CTABKH PO3MOILIY HAKJIAJTHHX
Butpar (puc. 3.18):

K,,=HB : b,

ne: K, — KOoeQiIlieHT po3moniny HaKJIaTHUX BHUTpaT; HB — 3araibHa CyMa HaKJIaIHUX
BUTpAT; b — 3aranpHa BeaudrHa 0a30BOTO MOKA3HUKA (IITYK, TOJI, TPH).
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| BUTPATHU | BA3M PO3LOJLIY |
Burparu Ha yTpumaHHs UYncenpHICTh MPALOI0UNX

arapary yIpasJiHHS HEXOM

v

Burparu Ha onasieHHs, ITnoma
OCBITJICHHSI, BOY

v '

AMopTu3allis MaImH Iina oguHuI
1 yCTaTKyBaHHA 00s1aJHAHHS, MAITH

A 4

Puc. 3.18. ba3u posmno/iny BUTpar

CyMy HakiaJHMX BHTpaT, L0 MpHUNAJa€ Ha TEBHUH BHUJI npodykuii (HB,),),
BU3HAYAIOTh (POPMYIIOKO:

HBnp = Enp : KHB 5

ne: b, — BeanurHa 0a30BOr0 MOKA3HUKA, 110 CTOCY€ETHCS TIEBHOTO BHY NPOIYKIIii.

3aranom BUTPaTH MOXKYTh pO3PaxOBYBaTHCS TPhOMa METOAAMH.

1. Memoo npocmozo niocymysanns eumpam.

2. Kowumopucrnuii memoo, Iie pO3MOAUT BUTPAT 3AIMCHIOITH MPOMOPIIHHO 0
MOKa3HuKa, 00paHoro 3a 6a3y (%).

3. Memoo po3noodiny. llum MeTonoM 3OIHCHIOIOTH PO3MOILUT BUTPAT 3aJICXKHO BiA
gacy 00poOKH 0THOr0 BUPOOY i HOPMAaTHBHUX BUTPAT Ha OAWHUIIIO Hacy.

Ane € me i Kombinosanuii memod. VIoro 3acTOCOBYIOTH y BHIAAKAaX, KOJIH
BUKOPUCTAHHS KOXXKHOTO 3 HAaBEIEHHMX BHILIE METOAIB He 3ale3nedye oOIPYyHTOBAHOTO
obuncienHs codiBapTocTi. [Ipr 11bOMYy KOMOIHYIOTH JIEKiJbKa 3 OMMCAHUX METOIIB, TOMY
3aCTOCYBaHHS TaKOr'O METO/Y JIOPEYHE Yy BUPOOHHIITBAX, /IE BUTOTOBJISIOTh KUJIbKA BUIIB
OCHOBHOI Ta CyIyTHbOT MPOAYKLIi.

OTxe, cobiBapTicTh BimoOpaxkae pealibHi BUTPATH MiANPHEMCTBA Ha BUPOOHHUIITBO
MPOAYKIN{ 1 Ja€ MOYJIMBICTh BU3HAYNUTH €(DEKTHBHICTH MOTO POOOTH, aike 3MEHIIICHHS
BUTpPAT aBTOMaTHYHO 301JIBIIYE JIOXON Ta MPUOYTOK MiATPUEMIIS.

/Jloxio € MOTHBOM 1 JKEPEIOM AIsUILHOCTI miAnpueMcTsa. [lianpuemMens npuBOAUTD y
pyx yci BUpOOHMYI (hakTOpH: MPHUPOJHI PECypCH, Kamitaji, Mpam — i CTBOPEHHS 1
peaizanii mpoAyKTy, 3 METOI0 OTPUMaHHS A0X0ay Y GpopMi IpuOyTKy.
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OCKUIBKM KiJIBKICTh TPOJIAHOTO TOBAapy 3aJeKUTh BiJ MOMHTY HA HBOTO, TaKHUM

YUHOM, 3d2aIbHY GUPYYKY PO3PAXOBYIOTH BiJOMOIO (hOPMYJIOIO:
TR=P-Q,
ne: TR (Total Revenue) — 3aranbHUi JOXiA MiANpPUEMCTBA a00 BUpPYyYKa IiIIPUEM-
ctBa; P (Price) — uina; Q (Quanting) — KUIbKICTh IPOAAHOT MPOIYKIIIi.

Po3pi3HAIOTE TakKi BUAN TOXOLY: 8A106ULL 1 YUCTHUL.

3aranpuuii (BajioBHii) /A0Xig MiANPHEMCTBA CTaHOBUTH TPOLIOBY BHPYYKY BiJ
peamizamii nMpoayKTy (BUKOHaHHS POOIT 4¥M 3aco0M), 1HIIWX MaTepiadbHHUX I[IHHOCTEH i
MaiiHa miAnpueMcTBa (BKJIIOYaI0Ud OCHOBHI (JOHN) TOLIO, 3MEHIICHY HA CyMy HOCTIMHUX
BHTpAT MiIPUEMCTBA. SIKIO BiJ 3arabHOTO AOXOJY ITiIMPUEMCTBA BIIHITH 1€ i 3MiHHI
BUTPATH, TO OACPXKYIOTh CyMy YMCTOI'O I0XOLy HiAIIPUEMCTBA.

UYucTuii poxin mignmpumemMcrBa — 1 npuOyTok mianpueMcrsa. OTKe, MOHITTS
«IOX1» IIHUpIIe BiJ MOHATTS «IpUOYTOK». [IprOYTOK MiINpUEMCTBA € CKIIAIOBOIO
YaCTUHOIO TOXOY HiANpUEMCTBA. 3 OyXranTepchbKoi TOUKH 30py:

o6 oOuucnuT OyXranTepcbkuii NPUOYTOK MiANPUEMCTBA, MOTPIOHO Bif
3a2anbHo20 00X00y BITHATHU 3a2anbHi 6umpamy MiAPUEMCTBA!

TP6yx = TR6yx - TCﬁyx’

ne: TP (Total Profil) — 3aranpauii npudytok; TR (Total Revenue) — 3arajipHUN HOXII;
TC (Total Cost) — 3arajbHi BUTpATH.

IcHyBaHHSI JIBOX MiIXOXIB JI0 BUMIpY BHTpAT MianpuemcrBa (OyXrairepchKoro Ta
E€KOHOMIYHOT'0) 3yMOBJIIO€ 3aCTOCYBaHHSI JIBOX ITIJXO/IIB JI0 aHAII3Y MPUOYTKY.

VY nanomy po3paxyHKY MU OI[IHIOEMO JIAIIE TTOTOYHI PE3yJIbTaTH JisUIBHOCTI (ipMH.
Ane KO MOTPiOHO MpoaHami3yBaTH cTaH (ipMu 3 OrJsimy i MEpCHEKTHBH, a OTKE,
Halkpamoi 3 aJbTepHATHUB BUKOPHCTAHHA 11 pecypciB, TOAl clix oOYHMCIIOBaTH
EKOHOMIYHUL NPUOYMOK NIONPUEMCIEA.

3aranom nmpruOYTKOBICTh MiANPHEMCTBA BU3HAYAIOTH MOKA3HUKOM peHmabenbHOCHi,
KU PO3TISIaTUMEMO OTBIT ETATFHO B HACTYITHOMY Tmaparpadi.

[MpuOyToK € OCHOBHUM (DiHAHCOBHM JDKEPEJIOM PO3BUTKY MiANPHEMCTBA, HAYKOBO-
TEXHIYHOTO BJIOCKOHAJICHHSI HOro MaTepiaibHOI 0a3H 1 MPOYKIIii, BiH € JKEPEIOM OILIaTh
MOJIATKIB 1 EKOHOMIYHUM CTPUMYBAHHSM PO3BUTKY HiANPUEMCTBA.
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KoXHOro mignpueMIls I[iKaBUTh MUTAHHS, CKUIBKM HEOOXITHO BHPOOJSITH TOBapy
3aJIe’KHO Bif LIHU 1 BUTPAT Ha HOro BUPOOHUITBO. BinnoBigHO po3mip BUTpAT i NpUOYTKY
BH3HAYAE YiHY NPOOYKYIL.

Linu ¢popMyroThCS B yMOBaX PHHKY PiI3HUMH METO/IaMH.
3TiTHO 3 METO0M «cCepelHiX BHUTPAT IUIIOC MPUOYTOK», I[iHY BH3HAYAIOTH 32
hopmyIioro:

IJ=Cs+11,
ne: C; — cepenHi Butparu (coOiBapTicTh); [/ — BenudyMHa NPUOYTKY B LiHI, SIKa BCTAHOB-
JIFOETHCS CaMHUM HiZ[HpH(ZMCTBOM.
3a MeT0a0M PpO3paxXyHKy Ha MiAcTaBi HiIbOBOro NpMOYTKY IliHA >XOPCTKO
3aJIeKUTh BiJl 3arajlbHOr0 MPHOYTKY, SKUH MIANPUEMCTBO Iepenadadae OfepiKaTH Bil

IIPOJIAXKY TPOJTYKIIIL.
ll = C3M +(CnOC + H3[12/]\[)’

ne: C,,, — 3MiHHI BUTpaTH Ha OAMHMIIO NpoayKuii (mociayrn); C,,. — IMOCTIHHI BUTpaTH Ha
JlaHy TPOAYKIio (TOCIyry) 3a MeBHUH mnepion; /1,,, — 3arajgbHa cyma NpUOYTKY, SIKY
MOJKHA OJIEpKaTH BiJI TPOJaXy MPOMYKIii (HaZaHHS IMOCIYTH) 3a TOH caMWil Iepiof;
N — o0csr npojaKy IpoAyKUii (HaJaHoi NOC/Iyr) B HATypaJIbHOMY BUMII.

Meton uiHOyTBOpeHHsI 3a piBHeM MNOTOYHUX I[iH TOJSTa€ B TOMY, IO IiHY
pO3IIIAJAIOTh Ta BCTAHOBIIOIOTH AK (YHKIIIO IiH HA AaHAIOTIYHY MPOAYKIIIO B
KOHKYPEHTIB.

BceranoBiieHHs WiHM Ha migcTaBi 3aKPHTHX TOPriB 3aCTOCOBYIOTH 3 METOIO
OJICPKAHHS 3aMOBJICHHSI HA BUTOTOBJICHHS IIEBHOI IPOAYKIIi.

LliHoyTBOpeHHST «3a piBHeM MNONMHUTY» Tiependadac BCTAHOBJICHHA IiHU 3a
JIOTIOMOTOI0 TIPOJIAXKY TOBAPY B PI3HUX CETMEHTaX PUHKY.

OTxe, aHAI3yIOYN BUTPATH BHUPOOHMIITBA 1 JOXiA MIANPUEMCTBA, 3ayBAXKHMO, IO
OyXxraaTepu 4YacTo ITHOPYIOTb HESIBHI BHTpaTH, TOMYy OyXranTrepchkuii mnpuOyTOK
MEPEBUILYy€E€ EKOHOMIYHUN MpHOYTOK. AJie maMm’siTaiiMo, 10, 3 TOYKU 30pY EKOHOMICTa,
0i3Hec € MpHOYTKOBHM TiIbKM B THX BHITaJKaX, KOJW CYKyIMHHH JIOXiJ ITOKPHBA€E BCi
BHUTPATH BTPAYSHUX MOXIIMBOCTEM, SIK SBHI, TaK 1 HESBHI.
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Lje uikaeso!

CTpyKTypa npofdaxHoi LiHW CTpaB 3aknafiB pecTopaHHOro rocnogapcrsa mMae CBOI
ocobnueocTi. 3okpema, cobiBapTiCTb NpoAyKLUii i KIHLEBY NpoAaxHy LiHY po3paxoBy-
I0Tb 3a [OMOMOTOK KanbKynsuiiHOI kapTku. [Mpu LbOMYy OAMHULEID BUMIPOBaHHSA OOIOHLOI
npoaykuii € ogHa ctpasa. [MpogaxHy uiHy Ha O6igHIO MPOAYKLi BU3Ha4YalTb 3 PO3PaxyHKy
BapToCTi cupoBuHM Ha 100 ctpaB abo Ha 10 «kr rapHipy 4m coycy. ANropuTMm CcKnagaHHsi
KanbKynauii (3anoOBHEHHS KanbKynAUiMHOT KapTun) Takui: (Npuknag 3anoBHEHHS KanbKynsauiiHOl
KapTu Ha CTpaBy KyxXHi: M'ICO B ropLuukax):

(BrkopucTaHo iHTepHeT-mpkeperna BiflbHOro A0CTyny)

T30B «Bpis»
KANbKYNAUIMHA KAPTA Ne 10
20 tpaBHs 2017 poky
HainmeHyBaHHs cTpaBu: M’sico B ropiyukax. Homep 3a 3abipHukom peuentyp: Ne 1.274.
MopsigkoBuii HOMep KanbKkynauii | Ne 1
i gaTa ii 3aTBepAKEHHSs 20 TpaBHs 2017 poky
Ne . . .
e HavimeHyBaHHA npoaykTiB Hopma, kr LliHa, rpH Cyma, rpH
1. CBWHUHA 12,90 100,00 1290,00
2. MaprapuH 1,80 45,00 81,00
3. "pnbu 6ini cyweri 1,25 55,00 68,75
4. LInbyns pinyacra 2,40 12,00 28,90
5. Kaptonns 13,70 10,00 137,00
6. CmeTaHa 3,00 40,00 120,00
7. Cup TBEpAMN 3,30 160,00 528,00
3aranbHa BapTiCTb MPOAYKTIB MO NEPBICHIN BapTOCTi, rPH 2253,55
HauiHka (120 %), rpH 2704,26
3aranbHa BapTicTb Habopy npoaykTie Ha 100 cTpas, rpH 4957,81
LliHa npopaxy ofHiei ctpasu, rpH 49,58
(y Tomy yumcni NAB — 8,26)
Buxig y rotoBomMy BUrnagi ogHiei ctpasm, r 250
3aBigyBay BUpo6GHMUTBa  Banikos BanikoB A. M.
Kanbkynsuito cknas Koxyx Koxyx H. IM.
3ATBEPOXXEHO Ceniko O. M.
KepiBHuk 3aknagy (nignpuemcrsea)

3anumaHHs1 Onst po3dymie, caMornepeegipku ma KosleKmueHo20
062080pPEHHSI.
1. BusHayTe eKOHOMiYHY CyTHICTb ByxranTepcbkux BUTpaT NiANPUEMCTBA, iX cKknag.

Y YoMy nonsrae pisHULS MK eKOHOMIYHUMK Ta ByxranTepcbkuMmn BUTpaTaMmn?

2. Po3KkpuiiTe EeKOHOMIYHY CYTHIiCTb COGiBapTOCTi NPOAYKUil SK EKOHOMIYHOT KaTeropii.
BusHauTe, siki BUTpaTV BXOASATE A0 cOBiBapTOCTi NpoAyKLii.

3. 3a aKkMMKn o3Hakamu KnacudikyloTe BUTpaTH, SIKi BXOAATb 40 cobiBapToCTi npoaykuii?

4. OxapakTepu3ynte METOAMN BU3HAYEHHS coBiBapTOCTi MPOAyKLii.

5. Y akui cnocib 3aifcHIoTb Kanbkynsuito cobiBapTocTi NpoayKLii?

6. Ak noB’A3aHi BUTPATK 3 LiHOK NPOJYKLi?

7. AxvM YHOM DOPMYIOTB LiiHY 3@ METOAOM «CepefHiX BUTpaT nntc npubyTok»? Haseaitb
npuknagu.
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Teopui 3ae0aHHs.
1. 3a pisHMMKU pxxepenamu npoaHanisyiTe HanpsiMKU perynioBaHHs cobiBapTocTi Ha
nianpuemcTBax pi3HUX ranysem.

2. Cknagitb Te3u BignoBiai Ha nuTaHHs: «LLUnsxu 3HxeHHs cobiBapToOCTi NpoaykLii B ymoBax
PUHKOBOI €KOHOMIKINY .

3. 3a HWXKYe nogaHUMy JaHuMK Ta obpaBLUM CEPeaHI0 PUHKOBY LiiHY Ha NPOAYKTU, BU3HA4Te
cobiBapTicTb NpuroTyBaHHs canaty «Onis’e» ans ciM’i (HOTUPbOX 0OCi6), BUKOPUCTOBYOUM METOS,
KanbKynauii.

r Cknapgosi iHrpegieHTn anga 4-x nopuin canaty:
<+ koBbaca «Jlikapcbka» — 500 r.;
< umbyns pinyacta — 1 wr,;
< Mopksa — 500 r.;
% «kaptonna — 500 r;
+* TOPOLLOK 3eNneHni kKoHcepBoBaHuin —1 6aHka (250 r.);
¢ CONOHIi Oripkm — 5 WwT.;
< anua — 5-6 wr;
< ManoHe3s — 100 .

MPAKTUKYM-TPEHAXEP

lMpayroemo KosrekmueHo / y epynax. Po3B’A3yBaHHA 3apay.

3adayva-npuknad 1. Cyma HaknagHux BUTpaT MNignpueMcTBa 3a 3BiTHUI Mepio CTaHOBUTb
1760 Tuc. rpH. MNpsimMi BUTpaTM Ha onnaty npaui 3a npoaykuito Buagy A cknapatoTtb 380 rpH;
npoaykuito b — 430; B — 250. 3a HaBegeHMMU JaHUMK 34INCHITE PO3NoAin HaknagHux BuTpaT
3a BuAamMuv nNpoaykuii, Ko 3a 6a3y po3noginy NpUnHATO NpsiMi BUTpaT Ha onnary npadwi.

Po3se’s3aHHs

[ns eusHavyeHHs1 cmasku HaknaOHUX eumpam CcroYamky po3paxosyemMo 3az2ailbHy Cymy
npsiMux sumpam:

380 + 430 + 250 = 1060 rpH

O6yucnoemo cmasKy po3nodiny eumpam:

1760 : 1060 = 1,66

BidnosioHo HaknadHi sumpamu 3a gaudamu npodyKuii cknadaromab:

380 - 1,660 = 228,9 TuC. rpH

430 - 1,660 = 259,0 T1C. rpH

250 - 1,660 = 150,6 T1C. rpH

3adava-npuknad 2. TlignpveMCTBO BUrOTOBIISIE KBITKOBI TOPLUMKM Ta Bigepka B TaKux
obcsrax: ropwmkn — 250 Tuc. wr., Bigepka — 70 Tuc. wTt. CobiBapTiCTb BUFOTOBMNEHHSA OAMHULL
npoaykuii ropwmkis — 45 rpH, Bigepok — 67 rpH. O64ymcniTe piyHy cobiBapTicTb TOBapHOI
npoaykuii nianpnemcTaa Ta BUpobHMYy LiiHY NPOAYKLIT 3@ BuaaMu, BpaxoByr4u, LLO NpMOYTOK Ha
oaviHuuto npoaykuii cknagae 15%.

Pose’sisaHHs

PiuHa cobisapmicmb mosapHoi npodyKuii nidnpuemcmea:

Cs=250-45+70-67 +=15940 Tuc. rpH

BidnyckHa uiHa npodykuii, spaxosyroyu B 20%, cknade 3a audamu rpoOyKuii:

uiHa 2opwukie: 45 - 1,15 - 1,2 = 62,10 rpH

uiHa eidepok: 67 - 1,15 - 1,2 = 92,46 rpH
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Bnpaeu 0ns caMmopo3eumky.

@
1_'_,_’_' 3apgaudi Ansa po3B’sA3aHHA

3adayva 1. lNpoTaroM 3BiTHOro nepiogy cymMa HaknagHux BUTpaT cTaHoBUTb 140 TuC. rpH.
Butpatm Ha ocCHOBHY 3apobiTHy nnaty pobiTHWKIB, 3alHATUX Ha BWUrOTOBMEHHI BMPOGIB,
ctaHoBunn: A — 26800 rpH, 56 — 34840 rpH, B — 36900 rpH. Po3noainitb HaknagHi ButpaTn Mix
oKpemumMmn BUpobamu i BU3HAUTE CyMy HaknagHux BUTpaT, Wo Oyae BkoveHa Ao cobiBapTocTi
ofHoro BMpoOy, BpaxoByK4M, LWO MNiANPUEMCTBO NPOTArom poky BurotoBnsie 6000 oamHuub
BMpoby A, 8700 oamHuupe Bupoby 5, 10270 oamHuupe BUpoby B.

BusHaute rypTtoBy BignyckHy uiHy 0,5 n Bogu 3a ymoB, WO BupobHM4Ya cobiBapTiCTb
cTtaHoBuTb 3,94 rpH, onepadinHi Butpatn — 0,80 rpH, onepaduinHuin npubytok — 10%, MNAB —
20%.

3adaya 2. Po3paxyite noBHy cobiBapTiCTb NPOAYKLi, SIKLLO BUTpaTKM Ha OCHOBHI MaTepianmu
ckrnagatTb 2,6 rpH, HaniBgabpukatm — 0,6 rpH, nmanvuBo Ta eHeprito — 0,11 rpH, OCHOBHY
3apobiTHy nnaty pobiTHukiB — 1,3 rpH, gopgaTtkoBy 3apobiTHy nnaty — 0,35 rpH, eguHun
couianbHUM BHECOK — 22%.

3adaya 3. Pospaxyiite noBHy cobiBapTicTb BMpOOHMUTBA W CyMy BUpYYKM Big peanisauii
napTii HaniBdabpwvkaTiB, BWrOTOBNEHUX Yy 3aroTiBENbHOMY M'SICHOMY LEXy roTernbHOro
KOMMIeKCy; BU3Ha4yTe npubyTok Ta peHTabenbHiCTb Big peanisauii umx HaniBpabpukatiB y
3BITHOMY NMepioAi, BUKOPUCTOBYHOUN AaHi, HaBedeHi B Tabnuui:

Ne Buau Butpar (cknagoBi co6iBapTocTi) Cyma
3/n Mpsmi BUTpaTh: S

TUC. TPH
1. Butpatu Ha npuabaHHs CMPOBUHM 400,0
2. 3BOpPOTHI Bigxoau 12,0
3. Onnara npaui BUpoGHMYOro nepcoHany 64,0
4. BigpaxyBaHHsi Ha couianbHi 3axoau

(eovHui coujianbHUA BHECOK) — 22%
ManuBo, napa, enekTpoeHepria Ans BUpobHMYNX NnoTpebd 20,0
LlexoBi Butpatn — 4,0% Big cymun npsaMux BuTpat
LlexoBa cobiBapTicTb

AaMiHicTpaTMBHI Ta iHLWI 3aranbHOrocnofapchbki

ButpatTn — 4,5% Big LexoBoi cobiBapToCTi

9. MoBHa cobiBapTicTb

10. | ToprosenbHa Hagbaeska — 35% Big NoBHOI cobiBapTOCTi
11. | Hauinka — 40%

12. | NAB — 20%

13. | Bwupyuka Big peanisauii (BignyckHa BapTiCTb)

14. | TpubyTok Big peanisauii

15. | PiBeHb peHTabenbHOCTI, BiACOTOK Big NOBHOI
cobisapTocTi (30%)

®IN|o| o
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§ 9. BusHaueHHA ONTHMAJBHOIO 00CATY BUPOOHHUIITBA (hipMu.
Makcumisanisgs npuOyTKY 3 TOYKH 30Py MiKpOaHAJIi3y

[lignpremcTBO, B yMOBax Oynb-sKOI PHHKOBOI CTPYK-

TYpH 3aBX/IW BUPIIIye T ceOe ABa BaXKIIMBI MATAHHS:
7 1. Yn 3anmumiatvcs B JaHii raimysi, BUPOOISIOUH JaHy
’ '1 | MIPOJYKIIIf0, YU PUITMHATH ICHYBaHHS?
2. SIkmio 3anumaTHcs B Taly3i, TO B ASKOMY 00Cs31 CIijT
BHPOOJIATH TIPOAYKITit0?

Slkmo ¢ipma mpuiimae pileHHS TPOJOBXYBAaTH BHPOOHHIITBO, TO BOHA ITOBHHHA
BH3HAUYUTHCh, B IKOMY 00CSI31 BUPOOJIATH MPOAYKIIFO, TOOTO 3IHCHIOBATH: PI6HOBANCHUIL
sunyck (obcse eupobHuymea), NpU SIKOMY npudymox @ipmu Oyoe MaKCuMaibHuil, a,
BIIMIOBIHO, sumpamu MinimanivHi. 3aBJaHHS MakcuMizalii NnpuOyTKy Moxe OyTu
pO3B’si3aHe B aHATITUHYHOMY, TAOJUYHOMY Ta rpadiuHOMY BUIJISII.

BusHaueHHsT ONTUMaLHOTO O00CATY BHPOOHMIITBA Ta MAaKCHMI3allil0 MPUOYTKY
PO3IJITHEMO Ha MPHUKJIaal Mojaem (GipMHu JOCKOHAIOr0 KOHKypeHTa. SIK Bxke BijioMo, Oyib-
ska (ipMa B pe3yibTaTi NPOAaXy CBOEl MPOAYKIII HAa PUHKY OTPHUMYE GUDYUK).
PosrisiHeMo noxasnuxu eupyuxu, siki BAKOPUCTOBYIOTh B €KOHOMIYHOMY aHaIi3i.

Bupyuka KoHKypeHTHOI (hipMu Ipu HE3MIHHINA PUHKOBIM WiHI mponopuiliHa odcsry
POJaXKYy:

TR(Q) =P 0,

ne: nina (P) B iboMy pasi € craioro, oTke TR € JiHiiHO0 QyHKIi€0 BitHOCHO 0bcsry (QO).

AR-IR_P-O_,

o 0

I'panuyna Bupyuka (MR) — 3MiHa 3arajgbHOi BUPYYKH (OTR) BHACHTIOK MPOJAKY
JIOJTATKOBOI OJMHMIN Tpoaykiii (0Q) KOHKypeHTHOI ¢(ipMu (po3paxoBYIOTH Uepe3
BimHOMEHHS npupocmy supyuxu (OTR) 10 npupocmy obcsazy npodasxicy (0Q)):

MR:‘)E

00
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MR moxna o0uuciuTy 1 sk noxinHy ¢yHkuii TR(Q). BonHouac epanuuna eupyuxa
(MR) KOHKYPEHTHOT ipMHU TaKOXK JOPIBHIOE purkositl yini npodykmy (P):

ur=2RO _p.

00
TR, TC s [€ Ockinekn  ¢ipma  Ha  JOCKOHAIIO
TR ——— TR KOHKYPEHTHOMY DPHHKY € YiHo00epoicysayem,
TOOTO BOHAa 3aBXKAM BCTAaHOBJIOE IiHY Ha
MPOAYKT, MO JAOPIBHIOE PUHKOBIH IIiHI, TOMY
TRy F———————— JiHI  nonumy  KOHKYpPEHTHOT  ipMu €
: OJTHOYACHO  JiHielo  pumkogoi yinu  (P),
e, L o | cepedHvoi (AR) 1 epanuunoi supyuxu (MR).
‘ AR =P = MR.
A
TC, |-=
O o: 10, ¢
EP

EP=TR-TC.

Jnist BU3HAUCHHSI PIBHOBAXXHOTO BHITYCKY
ICHYE€ JIBa TTiTXOIH.

Hepwuu nioxio. [lopieHanns 6an06020
0oxo0y i eanrosux eumpam. Ilpn 1nBOMY
MakCUMaJbHUH  HpUOYTOK  MOXe  OyTH
OTPUMAaHHH, KOJHM BAJOBUM JOXiJ MEPEBUILYE

0 0 » O BajioBi BUTpaTH Ha MAKCUMAJIbHY BEJIMUHMHY.

g ! g O Ha puc. 3.19 xpuBy BamoBoro moxomy
KOHKypeHTHOi  ¢ipmu  (TR)  300paxeHO
OpsSAMOI0, IO MPOXOAUTH dYepe3 IO0YaTOK
KOOp/MHAT. 1i HAaXMI BM3HAYAIOTH IIIHOIO
npoaykry. Kpusa BanoBux utpar (7C) nepernHae npsamy 7R y toukax QA4 i OB. Toukn
A 1 B— KpUTHYHI TOYKH, JIe¢ BHpYyYKa JIOPIBHIOE cyMapHUM BuTparaM. OOcsr mpoja-
Ky Q4 Ma€e Ha3By mouku 6e3zoumkosocmi, ne GpipmMa onepxye HyJIbOBUI MPUOYTOK (Hi
npuOyTKY, Hi 30UTKIB).

SAxmo Bumyck MeHmmid Q4 um Oimbmmii (Jp, TO BUTpATH OLNBIII 32 BUPYUKY i
mpuOyTOK (ipMH Bij’ eMHUH.

Puc. 3.19. I'padiune BH3HAYCHHS
MpHUOYTKY 3a CYKYITHUMH MTOKa3HHUKAMHU
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TA OCHOBHI NOKA3HUKHW OIANBHOCTI NIANPUEMCTBA

Skmo BuITycK TpoAyKiii (GipMu 3HAXOAUThCS B Mexax Bix Q4 no (Qp TO mpsiMa
BUPYYKH 7R po3MillleHa BUILE KPUBOI BUTPAT, TOAI MpuOyToK (pipmu no3utuBHU. OHAK,
oume B Touli O ueil mpuOyTok Oylae MakCMMalbHHM, OCKIJIBKH BHPYYKa IMEPEBHUILYE
BUTpPATH Ha HAaHOIbIIy BeIMUKHY (HalO1IbIIa pi3HULS HA BUCOTI MK KpuBumu 1R 1 TC).

Tox npuOyToK A7st Oynb-siKoro 3HaueHHs O (TOPU30HTANbHI KOOPIUHATH) rpadidHo
BHU3HAYAIOTh SK PI3HULIO BEPTHKAIbHMX KoopaumHat kpuBux TR i TC. VY miacyMKy
Oynyrotb kKpuBy npuOyTKy EP (puc. 3.19 (HmxKHS yacTHHA)).

AHaJTITHYHO TOITYK MaKCUMAaJbHOTO MPHOYTKY, SK BXKE PO3TIISANANIOCS, IMONATAE B
MakcuMizamii GyHKIii ogHieT 3MiHHOT EP(Q).

[Ipr mpOMy HEOOXiTHOIO YMOBOIO MakCUMyMy (QyHKIIi € Takwii obOcar (), Komu
noxigHa pynkuii 7R(Q) NOpiBHIOE HYIIIO:

OTR(Q) OTC(Q)
o0 oQ

Jpyeuil nioxio nependavae nopieHAHHA epAHUUHO20 00X00Y 1 epanuyHux eumpam. 3
BUpA3y BUILIMBAE, 10 MAKCUMAJIbHUH NPUOYTOK Oyze 3a TaKOro BUIYCKY IPOIYKLii, Ipu
SKOMY TpaHUIHHNA A0Xix (MR) nopiBHIo€e rpannyanM Butpartam (MC) (puc. 3.20).

VY mpoMy momsArae mMpaBHIIO MakcuMizamii mpuOyTKy ¢ipmMm (3070Te TIpaBHIIO
0i3Hecy), mo (GyHKIIOHYE B OY/Ib-sIKili pUHKOBiH CTPYKTYDi:

=MR—-MC =0; ipu Q = Q.

r 4 MR = MC.

mc OckinbkH  A7sl  KOHKYpeHTHOi  ¢ipmu

KpHBI 10X0Jy 1 LiHM 30iratoThCsl, TO NPAGUIO
Makcumizayii  npuOymxy BUKOHYETBCS 3a

<
&

AR=MR YMOBH MTOTPIHHOI PIBHOCTI:
MR =MC =P.

P

Bynp-skuil BUITycK HHXKYE NAHOTO PiBHS
O3Hayae, Mo QGipMa MOXKe MiABUIIUTH BUITYCK
mpoAykmii ams  30imbImeHHsS NpHOYTKY, i
HaBmaku (puc. 3.20).

Y KOpPOTKOCTPOKOBOMY TEpiofi KOHKY-
peHTHa ¢ipMa, MO BUIIyCKae TEBHHI 00CST
NPOIYKI1, TOBUHHA HE JIMIIE BU3HAYUTH, YH

(

0

©
S
oy

Puc. 3.20. YmoBa eekTUBHOTO 00CATY
BHUITYCKY JIIsl KOHKYPEHTHOT (hipMu

CITiJT 3MIHIOBAaTH HWOTO 3 METOI MaKcuMizarii mpuOyTKy (abo MiHiMi3allii BHTpaT), a 4u
JIOIIUTBHO i/ B3aralli 3aIMIIUTHCS B TalTy3i.
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Onnak, npuiiMarouu pilleHHs Mpo JiKBijgamito (GipMH, MiANPHEMENs MOBHHEH
nam’sITaTy, o MPY NOBHIHM 3yNUHII BUPOOHUIITBA HOTO BUTpATH OYAyTh PiBHI MOCTIHHUM
Butpatam (FC) (BiH Bce OOHO TIOBHHEH OyJe pO3IUIaTUTHCSA 3a BCiMa CBOIMH
3000B’sI3aHHSMU — 3a OPEHJLY, KPSIUT 1 T. J1.).

OTOX, SKIIO IOJAaTKOBE BUKOPUCTAHHS 3MIHHHMX DPECYPCIB J03BOJSIE BHUPOOIISATH
Takuil 00CST MPOAYKLii, MPHU SIKOMY BUpPYYKa BiJl MPOJAXKy SIKOTO IMOKPHUBAE BCi 3MiHHI
Butpat (TR > VC) i xoya 6 yacTMHY TOCTIMHUX BUTpAT, TO MiANPHUEMINIO HEOOXiTHO
MPOJIOBKUTH BUPOOHHIITBO.

TakuM YMHOM, BiAMIOBITHO 0 @HaXi3y CYKYNHUX UMPAmM, BUTLINBAE:

1) sxmo 7R > TC, To dipma BUpIIy€e 3aBIaHHS MaKCUMI3ayil npudymxy;

2) sikio TR = TC — ymoBa 6ez36umxosocmi (ipmu;

3) sxmo TC > TR > VC, to dipma minimizye 30umxu;

4) sxmo TR < VC — dipmi cain saxpumucs.

[IpoBenemo epanuunuii ananiz. OTxe, dipMa npuiimMae pIillIeHHs MPO 30UTBIICHHS
BHUITYCKY, SIKIIIO BOHA OyJie MaTH BiJl IbOTO BUTOLLY.

Konu fizerscst mpo 301MbIIEHHS BUIYCKY NMPOAYKLIi HA OJMHMIIO, TO BHUPYYKa BiJ
peamizanii miei oAMHULI NPOAYKLii MOBUHHA AOpiBHIOBaTH LiHI (MR = P) 1 Mae OyTu He
MEHIIIOK0 BiJl BapTOCTi BUpOOHHITBA mi€i ommuuni (MC), ToMy dipMa 3ailicCHIOE
maxcumizayiro npubymxy (puc. 3.21 a)), xonu:

P> ATC.

rt MC A oA

TIPUBYTOK / ATC

MC
ATC

MC
P, d ATC
e v MR

AVC Pr . Ve
AVC
o - I
Q 0
a) EKOHOMIYHHUI TPUOYTOK 0) HOpMaJTLHUHN TPUOYTOK B) €KOHOMIYHI 30MTKH
(P> ATC) (P = ATCmin) (AVC < P < ATC)

Minimizanist BuTpar ¢ipmu

Puc. 3.21. Bunajku piBHOBard KOHKypEHTHOT pipMU B KOPOTKOCTPOKOBOMY TEPio/ii

[Ipu pOMy B KOXHiM cuTyalil Iisl KOHKYpeHmHoi (ipmu BUKOHYETHCS MOTpiiiHA
PIBHICTE:

P =MR=MC.
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P =ATC,.

>0

Puc. 3.22. TToOyoBa KpUBOT MPOMO3HUIIIT
KOHKYPEHTHOI (hipMH B
KOPOTKOCTPOKOBOMY TIEpPiofi

AVC < P < ATC.

SIkmo MR =MC, a P=A4VC,;, T00TO
30MTKHM  MiJIPUEMCTBA  JIOPIBHIOIOTH  CyMi
MOCTIHUX BUTPAT, TO TaKy ¢hipmy HA3WUBAIOThH
SPAHUYHOIO.

P <A4VCyp.

Crmim 3a3Ha4WTH, IO B KOPOTKOCTPO-
KOBOMY TIepioJi IHIUBiAyaTbHA Kpuea npono-
3uyii KOHKYpeHmHoi gpipmu (S) yTBOPIOETHCA 5K
yacmuna kpueoi MC, 1O po3TalloBaHa He
Hudicye  mouku nepemuny 3 Kpusowo AVC
(ockinbku mipu 1iHi P < AVC,,;,, — o0csr mporo-
3WIIil TOpiBHIOE HYIO) (puc. 3.22).

Slkmo st KoxkHOT 13 N-(hipM, 10 BXOIATH
y Taly3b, BH3HAUUTH KpPUBY MPONO3HLII, TO
MOKHa OOy TyBaTH KpUBY PHHKOBOI (TaTy3eBoi)
KOPOTKOCTPOKOBOI MPOTO3HIIil; BOHA YyTBOPIO-
€TBCS SIK TOPU3OHTAJIbHA CyMa 1HIUBIIYaTbHUX
KPHUBHX MPOIo3Huilii okpemux dipm (puc. 3.22).

YV xomi 0doszocmpokogozo nepiody GipMu  MawTh JAOCTaTHBO dYacy, 1100
MPUCTOCYBATHCSl HafKpallMM YWHOM 0 PI3HHX 3MiH Ha pUHKY. Kopomkocmpokxoeuii
nepiod mependavae iCHyBaHHSI MOCTiHHOI KimbKocTi (ipMm y ramysi, siki HE 3MIHIOIOTh

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
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o0csriB KamitalbHOTO oOmagHaHHsI. B 0oseocmpoxosomy nepiodi dipmu B 3M031 sIK
30UIBLINTH, TaK i CKOPOTHTH MaciITaOM BUPOOHUIITBA; 3a Iei Yac y Taixy3b MOXYTb
yBiliTH HOBI (ipMu, a yactuHa (HipM — BHHUTH 3 ramysi. [Iporec BXOKEHHS B raiys3b
HOBUX (pipM OyJe TPONOBXKYBATHCS JO THX IIip, NMOKM IiHA HE BMaje 10 3HAYCHHS
CepelHiX CyMapHHMX BHTpaT, 1 Toxai Bci ¢ipMu ramy3i OyayTb OIEPKYBaTH H)IbOGUL

exkoHomiuHull npudoymox (puc. 3.23).

p A S1
P A LM
LAT
P SAT
: P1 /Dl
|
Py Py W D
T
, to
2 | D
P2 / : i 2
|
P
P
> e
0 0,00 Q'
a) 0)

Puc. 3.23. BcTaHOBJICHHS TOBrOCTPOKOBOT PIBHOBArM B yMOBAX JIOCKOHAIIOT KOHKYPEHIIIT:
a) raiyss; 0) dipma

Crparerisi AOBrocTpOKOBOTO (YHKIIOHYBaHHA (ipMH Ha KOHKYPEHTHOMY DPHHKY
MOJISITa€ B HACTYIHOMY: YU 0Opamu obcse eunycky, aist skoro P = LMC; au ecmynumu
Ha punox, ko P > LAC; au eutimu 3 punxy, ko P < LAC. OTox, doscocmpokosa
PiBHOBA2A KOHKYPEHMHO20 PUHK) TIOB’s13aHa 3 TIEPEIMBOM 1HBECTHIIIMHOTO KaIiTaly, JOKA
HE BCTAHOBUTHCS 2any3esa pienosaza (puc. 3.23 0)).

Lle piBHO3HaYHE yMOBI, 0 KOXHA (pipMa ramy3i BUpoOIsse oOCAT MPOMYKIii, SKAN
BIJIMOBi1a€ MiHIMyMY CepeIHIX CyMapHHUX BUTPAT y JOBIOCTPOKOBOMY IEpiofii, A€ KpUBa
LATC wmae MiHiMyM. 3BIJICH yM08a 006820CMPOKOB0I KOHKYPEHMHOI pIGHO6a2U BUKO-
HY€TbCS, KOJIH:

P =MR=LATC,,, = LMC.
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OTxe, CTaH 00820CMPOK0B0I pieHOGazy BU3HAYAE OOCSAT BUIYCKY, IO 3a0e3mneuye
¢bipMi  HOpManbHUM TOPUOYTOK HAa TEPCIEKTHBY. TOMYy YMOBa 00820CHPOKOBOL
KOHKYDEeHmMHOI  piéHOGazy  BHU3HAYAE€ IS 0082OCHPOKOBO20 — NEpiody  YMOGY
0e330umKo6ocmi Ta yMo8y 3aKpumms OIHOYACHO.

PuHOK mockoHanoi KOHKYpeHLii € Haile()eKTHUBHILIOW MOAE/U0 puHKY. Edekrus-
HICTh KOHKYPEHTHOTO PHHKY TIOJISITa€ B €pEKTUBHOCTI BUPOOHHUIITBA (TOOTO BUPOOHHUIITBO
MPOMYKTY 3MIHCHIOIOTh 3a HAaWMEHIMUX BHUTpAT) Ta €(EKTHBHOCTI PO3MOIIIY pPecypciB
(MK ramy3sMH Ta OKPEMHUMH BHUPOOHHUKAaMH, OCKUIbKM IliHA BpPIBHOBaXXYETbCS 3
IpPaHUYHUMH BUTPATAMH).

OpnHak, JOCKOHAIIM KOHKYPEHINI TMpUTaMaHHi #W TIeBHI HEOJIKH, 30KpeMa:
KOHKYpeHTHa (ipma BUpOOJsie nuiie Ti TOBapH, sKi B Hei KyIylOTh, 1 30BCIM He
3alliKaBJIieHA Y BHPOOHHIITBI CyCHIbHUX Oyiar 0e3 BTpy4YaHHS JepKaBW; Opi€HTAIlis
KOHKYPEHTHOI ipMH Ha MakKCHUMI3aIlito MPUOYTKYy B KOPOTKOCTPOKOBOMY TEPioji 4acTo
MPU3BOJUTEL 10 KOH(MJIKTY MIX MOTOYHUMH 1 MEPCIEKTUBHUMHU HUIIMU (epexmy Pobin
I'yoa).

3anumaHHsi Ons po3dymie, camonepeegipKu ma KOJIeKmueHo20
062080PEHHSI.
1. Aka nignpreMHuLbKa ipMa MoXe BBaXXaTUCs KOHKYPEHTHOK?

2. YoMy KOHKypeHTHa cbipma npuimMae LjiHy?

3. MNpw AKkMXx ymoBax KOHKYpeHTHa ipM JocsArae KOPOTKOCTPOKOBOI piBHOBarn?

4. IMpn sKMX YMOBaX KOHKYPEHTHO hipMOK J0CAraeTbCsl JOBrOCTPOKOBA piBHOBara?
5. Konun chipma makcumidye npubytok?

Bnipaea Onsi camoaHarnisy.

v BusHauTe, sike 3 NoONoXeHb NpaBuUnbHe, a ke NOMUIKOBe

1. KoHkypeHTHa chipma y AOBroTEpMiHOBOMY MEPiofi OAEePXKy€E NULLE HOPMarbHUA NPUOYTOK.

2. KpvBa nonuty Ans KOHKYPEHTHOT PipMu Mae Big €MHUI Haxur.

3. KpmBy nponosuuii KOHKYpPeHTHOI ipMM B KOPOTKOTEPMIHOBOMY MEpIiOAi BU3Ha4aloTb
3pOCTaK40 YaCTUHOK KPUBOI CEpeaHiX 3MiHHUX BUTpAT.

4. [inA KOHKYPEHTHOT ipMu LiiHa NPOAYKTY AOPIBHIOE rPAHNYHOMY A0XO4Y.

5. MeToto chipmu € nue MakcKMMi3aLis eKOHOMIYHOro NpubyTKy Ha OAMHULIIO NPOAYKLI.

6. Pipma Makcumisye npubyTOK, CKOPOYYUM BMPOOHWLTBO A0 Hyns, SIKWO LiHa MPOAYKTY
HWXYa Big cepeHiX 3MiHHUX BUTpAT.

7. XapaKkTepHO 0COOMMBICTIO PUHKY JOCKOHAIOI KOHKYPEHLT € HasiBHICTb BENMKOI KinlbKOCTi
pi3HOMaHITHMX TOBapIB.

8. Ha gockoHano KoHKYpeHTHOMY PUHKY OKpeMWIA NMpPOoAaBeLb HE MOXeE BMIIMHYTU HA PUHKOBY
LiHY, sIK 61 BiH He HamaraBcs 3MiHUTW BUMYCK NPOAYKLIT Y/ 3HU3UTU LiHY Ha BrIACHY NPOAYKLtO.

9. AKWO KpuBa rpaHNYHNX BUTPAT PipMU NepeTUHae KpUBY cepeHix 3MiHHUX BUTPAT y TouLi,
wo signosigae 100 rpH, To dipMa 3ynUHUTL BMPOOHULITBO, KON PUHKOBA LiHa npoaykuii 6yae
HXKYOHO.
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Teopui 3ae0aHHs.
MPAKTUKYM-TPEHAXEP

Mpayroemo koniekmueHo /'y epynax. Po3B’A3yBaHHs 3aaav.

3adayva-npuknad 1. HaBepeHi gaHi Tabnuui BigobpaxalTb AisnbHICTE ipMy B ymoBax
[oCKoHanoi KoHKypeHUii (B gon.):
P Q TR TC FC vc ATC AFC AVC MC
200 1000 300 7,5 5,0

KinbkicTb npoaykuii, Wwo BMpobnsie dipma, € Takoto, Lo npu 36inbLueHHi o6csriB BUpobHULTBa
rpaHunyHi BUTpaTu 3pocTaTuMyTb. Ha OCHOBI NnofaHoi iHdopmalLii Bu3HavTe BiAMnoBiAHI MOKa3HUKM
Ta 3anoBHiTb Tabnuuo.

OuiHiTb CTaHoBULLE, B SAKOMY 3HaXOAMTbCHA LA dipMa, 3HAWLIOBLUM BENUYUHY NPUBYTKIB yn
36UTKiB.

LLlo noBuHeH 3pobuTn MeHemkep hipMu: HIYOro He 3MiHIBaTH; 36INbLUMTY BUNYCK NPOAYKLi;
3MEHLUNTU BUMYCK NPOAYKLi; 3akpntn dpipmy?

Y moxe hipma B yMOBax AOCKOHAmOI KOHKYpeHLUii MaTn 36uTkn? FAKLOo Tak, TO Nig Yac sikoro
nepiogy?

Po3e’sizaHHs

1. P Q TR TC FC vC ATC | AFC | AVC mMC
5,0 | 200 1000 | 1500 | 300 1200 | 7,5 1,5 6,0 5,0

2. ®ipma mae 36umku, ockinbku TR < TC.

EP=TR-TC =1000 - 1500 =-500 $.

3. Konu P < AVC i ockinbku 36umku nipu eurnycky 200 oQuHuub binbuwi, aHix 36umku npu
Q=0 (8oHu OdopisHrotomb eenu4yuHi nocmitiHux eumpam FC =300), mo ¢ipma nosuHHa
3aKpumucs.

4. Jluwe 8 ymogax KOPOMKOCMPOKOBO20 repiody KOHKypeHmMHa ¢hipma mMoxe mamu 36umku,
ane ui 36umku crid MiHimisysamu.

3adayva-npuknad 2. LliHa npoaykuii KOHKypeHTHoI dipmu aopisHioe 10 rpH. Butpatu dipmu
onucyrTbes dyHkuieto: TC =15 + QZ, ae Q — obecar Bunycky npoaykLuii B OOMHULSIX.

3HangiTh:

1) BenuunHy obcsAry npoaykuii, AKuin MakcmMmisye npmbyTok dipmu;

2) BENWMYMHY 3aranbHuUX BUTpaT dipmu;

3) BenuumHy npubyTky, SKuii oTpumae dipma.

Pose’sazaHHs

1. Bacmocyemo npasuno MR = MC. Ha koHkypeHmHomy puHKy P = MR. Axkwo P =10, mo

MR =10 epH.
MC =0TC :0Q =2Q.

3gidcu: MR=MC;10=2-Q;2-Q=10;, Q=10:2=5. Omxe, Q =5 00uHuUb.

2.TC=15+Q% Q=5TC =15+ 5" =15 + 25 = 40.

3. lMpubymok ¢bipmu (EP) 3Haxodumo 3a ¢hopmMyrnoro:

EP=TR-TC; TR=P+Q. 3sidcu EP =10 -5— (15 + 5%) = 50 — 40 = 10 2pH.
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3adayva-npuknad 3. Pipma PyHKLIOHYE B yMOBaX JOCKOHANOI KOHKYPEHLii, pUHKOBa LjiHa
cknagae 25 rpH. PyHkuUia 3aranbHUX BUTPaT PipMy Mae Takuin BUrnsaa:

TC = 5Q°— 20Q? + 25Q + 30. BusHaure:

1) Axun obear npoaykuii cnig Bupo6natu gipmi, wob oTprmaTn MakcumanbHUn NpubyTok?
Aka BenununHa uboro NpubyTky?
2) Tpwu skin UiHi Ha NpoAykKuio dipma 3ynnuHUTE BUPOOHULITBO?

Po3ae’a3aHHs
1. Ymosorw makcumizauii npubymky € pisHicmb: MR = MC = P, 38idcu MC wykaemo yepes

OuchbepeHuiayito pyHKUIT 3a2anbHUXx eaumpam TC:

MC = 15Q% - 40Q + 25 = 25, m0di Q = 2,7 00.

lMpubymok 6yde: EP = TR — TC;

EP=27-25-5-27°-20-27°+25-2,7 + 30 = 17,4 2pH.

2. ®ipma 3ynuHums 8upobHuymeo, konu P = min AVC. ®yHkuito cezpeOHix 3MIHHUX sumpam
AVC 3Haxodumo HacmynHuM yuHom: AVC = VC/Q. 3sidcu: (5Q° - 20Q° + 25Q) : Q;

AVC = 5Q°- 20Q + 25.

A ¢yHKuiss AVC docsieae MiHIMyMy, SKUO i moxiOHa OOPIBHIOE HYIO.

Omox, 10Q-20=0; Q=2,modi P=AVC=5-2°-20-2+5=5,

Omxe, ghipma 3ynuHUMb 8upobHUUMEO fpu UiHi 5 epH.

@ Bnpaeu 95151 caMopo38UmMKy.

3apadi Ans po3B’A3aHHA

3adaya 1. ®OyHkuia BuTpaT ipMM Ha PUHKY OOCKOHAmNoi KOHKypeHuii: TC = Q® - Q+3.
PvHkoBa uiHa Ha npoaykuito dipmun cknagae 7 rp. oa. 3HanaiTe obcar Bunycky npoaykuii dpipmm
Ta npubyToK dipmu.

3adaya 2. CepefHi BUTpaTK KOHKYPEHTHOI hipMK y JOBrOTEPMIHOBOMY MEPIoAi ONUCYOTLCA
dopmynoto AC =40 + 2Q. Ak 3MiHUTBCA 0OCAr BUMYCKY NpoAyKuii cipmoto, SKWO UiHa Ha
npoaykuito 3 200 rpH 3HM3MTBECA Ao 100 rpH?

3adayva 3. 3anoBHiTb TabnMLUI i BU3HAYTE, sIkMIM obcAr BUpOGHMLTBa BMGepe dipma, Lo
Oaxxae MakcumizyBaTu NpubyTOK 3a LiHO 5 rpH. Mpu sikil LiHI NigNpMEMCTBO 3aKpUETLCS?

Q TC FC VC | MC | ATC | AFC | AVC
0 4
1 8
2 10
3 14
4 20
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§ 10. dinancyBanHa mignpuemcrBa. [I:xepena ¢inancyBaHHA

MPHUBOAY BITHOCHH 3

nocradyaJbHUKaAMH,

Pe3ybTaTUBHICTh iSJIBHOCTI IMiJMPUEMCTBA BH3HAYAETHCS

fioro hiHaHCOBO-CKOHOMIYHOIO JisUTbHICTIO.

CyTb ¢iHAHCOBO-eKOHOMIYHOI JislIbHOCTI TiAMpPHUEMCTBA

NoJsira€ 'y BHHUKHEHHI TPONIOBUX BiJIHOCHH,
HEMepepBHUM  Kpyroo6iromM KomTiB y QopMax BHUTpadaHHs
pecypciB, OIEp>KaHHS IOXOMIB, IX BHKOPHUCTAHHS, a TaKOX 3
MOKYIISIMA ~ TIPOJYKIIii,

MiATPUEMCTBA, AeP>KaBHUMHU OpTaHaMH Ta iH.

OcHOBHI 3aBJIaHHS (PIHAHCOBOT JISUTBHOCTI IMiIIPUEMCTBA:

e BuOIip dhopM (piHAHCYBAHHS Ta iX ONTUMAJILHE CITiBBIIHOIICHHS,

e BHOIp CTPYKTYpH KamiTaly MiANPHEMCTBA, HAIPSIMKIB HOTO BUKOPHCTAHHS;

e 30amaHCyBaHHS TPOIIOBUX HAIXOJ/KEHB 1 BUAATKIB MiAMIPUEMCTBA B Yaci;

e 3a0e3MeUYCHHS CBOEYACHOCTI PO3PaXyHKIB;

® [iATpUMaHHS HEOOX1THOT JIIKBITHOCTI.

Y TpakTUIli  pO3pi3HIIOTH MBI

¢dbopmu xepen (hiHAaHCYBaHHS:

30BHIIITHE

OB’ A3aHUX 3

MpariBHAKAMHA

i

BHYTpimHe. Takwii po3no/in 3yMOBIeHNH 3B’ 13KOM MK (popmamu (piHaAHCOBHX pecypciB
1 KamiTanmy mianpueMcTBa 3 mporecoM (iHaHCyBaHHA. Posrmsaemo dhopmu ¢iHaHCYBaHHS

Ha TpuKiaai Tabdm. 3.4.

Tabnuys 3.4
CrpykTypa mkeped (piHaHCyBaHHA
; : ] BuyTpiniHe
Bunu dpinancyBanns 3oBHilIHE GiHAHCYBAHHS T T

®dinaHCyBaHHS Ha
OCHOBI BJIACHOTO
Kartitary

1. ®inancyBaHHS Ha OCHOBI BHECKIB 1
naioBoO1 y4acTi (HalpUKIIaJ, BUITYCK
aKIIii, 3aIy4eHHsI HOBUX IT1al{OBUKIB)

2. diHaHCYBaHHS 3a
paxyHOK NpUOYTKY ITicist
OI10JIATKyBaHHS

dinaHcyBaHHS Ha
OCHOBI IO3UKOBOT'0
Karitary

3. Kpeantae ¢inancyBaHHS (Ha
OCHOBI IT03UK, OaHKIBCBKUX
KPEIUTIB, KPEIUTIB MOCTAYAIbHHUKIB)

4. AMopTH3atiiHi
BiJIpaxyBaHHsI

3Minrane (hiHaHCYBaHHS
Ha OCHOBI BJIACHOTO i
MO3UKOBOT'O KaIliTaty

5. Bunyck oOumirariid, siki MOXKHa
OOMIHSITH Ha aKIlii, OMIIOHHI TTO3HKH,
TOIIIO

6. 3abe3neuyeHns
HACTYITHHUX BUTPAT 1
[IJIATEXIB

3aramom ocHOBHI (hopmu (hiHAHCYBaHHS IiAPUEMCTBA

O3HaKaMu:

KJIacu(iKyIOTh 3a TaKHMH

1. 3anexxHo Bin uijieil gpiHaHCYBaHHS BUIISIOTh: (DIHAHCYBAHHS NPU 3ACHYEAHHI
nionpuemcmea, (inancysanHs npu poswupenti OisibHocmi, pepinancysanis,; canayiline

Qinancysanns.
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2. 3a qKepesiaMH HAIXO/KEHHSI KAIMITAJy PO3PI3HSIOTE: 306HIWHE (DIHAHCY8ANHSL,
BHYMPIUWHE DIHANCYBANHSL.
3. 3a npaBOBUM CTATyCOM iHBECTOPIB: s1acHuil kanimai, NO3UKOBUL KANIMai.

S [Tam’ssmaidme!
B Eva JliKkBigHICTb — MOXNUBICTbL LUBMAKOrO MEepeBefeHHs aKkTUBy B rOTiBKy 6e3
iCTOTHOI BTpaTW NOro BapTOCTi.

AKTUB — MaTepianbHi LiHHOCTI, KOLTK, 6oprosi BUMOrK Nignpuemcraa.

CaHauiiHe diHaHCyBaHHA — L& CMCTeMa EKOHOMIKO-OpraHi3auinHmux 3axogiB, CrnpsiMo-
BaHMX Ha O3[0POBIEHHSI (DIHAHCOBOrO CTaHy MiANpUMEMCTBA-OOpXHUKA 3 KPU3OBOrO CTaHy W
BiJHOBMEHHS Oro NpUOYTKOBOCTI Ta KOHKYPEHTOCNPOMOXHOCTI.

PecbiHaHCyBaHHA — O0OPMMIEHHS HOBOTO KpeAUTY AN NorallueHHsi CTaporo.

PecTpykTypu3auisi — LIMPOKE MOHATTH, IO O3Hayae 3MiHy hopmu BRacHOCTi, cnocobis
dhiHaHCyBaHHS | KepyBaHHSA akTMBaMu NiANPUEMCTBA.

Jlxeperna (piHaHCYBaHHS 3aJle’KaTh BiJ TUITY MiIIPUEMCTBA.

Jo BHyTpimHiXx qKepea (iHaHCYBAHHSI MiANPUEMCTBA HAJICKUTh 6IACHUL
Kanimaz, SKAR BKIIOYA€: BHECKHM BIIACHHKIB IMIANPHEMCTBA, pEiHBECTYBaHHS MPHOYTKY,
PECTPYKTYpH3allit0 aKTHBIB.

Bnacuuii kaniman Mae€ TIO3UTHUBHI OCOOJIMBOCTI: HPOCTOTY 3alyuY€HHsS, BHCOKY
3/IaTHICTh TeHepyBaTH MPHOYTOK B yCix cdepax HisNIbHOCTI, 3a0e3nedyBaTH (DiHAHCOBY
CTIHKICTh PO3BUTKY MIiANPHEMCTBA, HOTrO ILIATOCIPOMOXHOCTI B JIOBFOCTPOKOBOMY
niepioi. BayxnuBy poib TYT Bifirpae cmamymmruil Kanimai.

CraryTHuii KaniTaj BigoOpaxkae BapTiCHY OLIHKY BHECKIiB, sIKi iIHBECTOBaHi Horo
3aCHOBHUKaMHU (YYaCHUKAMH).

Ha3ea moxoauTe BiJ YCTaHOBYOTO JOKYMEHTa CTaryry, nae (ikcyeTses i
B1JI0OpaKa€eThCsI OI[IHKA KOJKHOTO 13 BIIACHHUKIB BHECKY.

V cknani BHYTpPILIHIX JpKepen GOpMyBaHHS BIACHUX (PIHAHCOBUX PECYPCiB OCHOBHE
MICIIe HAJICKUTb NpuOYmKy, SIKUM 3aIMIIAEThCS B PO3NOPSDKEHHI miampuemctBa. Bin
¢dopmye Oinbplly YacTHHY BIACHUX (PIHAHCOBHUX PECYpCiB, BIAMOBITHO 31 3pOCTaHHSAM
PUHKOBOI BapTocTi mignpueMcTBa. Jlo mkepena BracHOro (iHaHCYBaHHS MiANPHEMCTBA
TaKO0X HAJIEXKUTh AMOPMU3AYIL.

Jns mignpueMCTB, SKI HE MalOTh MOXKJIHMBOCTI 3aJy4YMTH KOLITH 13 30BHILIHIX
¢dinancoBUX JpKepen (Yepe3 HHU3bKY KPEIHTOCIPOMOXKHICTh UM 1HBECTHIIMHY NpUBa0-
JUBICTh, HEJOCTATHE KPETUTHE 3a0e3IeYeHHs), BHYTPIIIHE (iHAHCYBaHHS € €IHHUM
criocoboM 3abe3nedeHHs] (DIHAHCOBHMHU pecypcaMd. TaKkuM YHHOM, TiAIPHEMCTBO, SIKE
BUKOPHCTOBYE B OCHOBHOMY BIIACHHI KaIliTaJl, Ma€ BUCOKY (DiIHAHCOBY CTIMKIiCTbh, aie He
BUKOPHUCTOBYE (hiHAHCOBOT MOXKITUBOCTI TIPUPOCTY MPUOYTKY Ha BKJIAJICHUH KaIliTal.
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o 3oBHiIHIX JKepea ¢iHAHCYBAHHA BIJHOCATH 3ajlyYyeHHil Ta TNO3UKOBH
KamiTal, JI0 SKUX HaJIeXKaTh: KPeOUumopcbKa 3aO0pe08aHicmv, KOPOMKOCMPOKOGI ma
00620CcmMpOK0OGI Kpeoumu OaHKie;, Kowlmu 6i0 npodaxcy obnieayitl ma IHWUX YIHHUX
nanepis;, HeOAHKIBCLKI 3a/lyyeHi Kowmu (0epicasHull Kpeoum, Kpeoumu MIdiCHAPOOHUX
DIHAHCOBO-KPEOUMHUX THCIUMYMIG, NI3UH2, KOMEPYIUHUL Kpeoum,).

BukopucTaHHs MO3MKOBOI0 KamiTAJNy Ja€ MOXJIMBOCTI 1CTOTHO PO3LIMPHUTH OOCST
rOCMOAAPChKOT TiSUIbHOCTI MiANPHEMCTBA, 3a0€3MeUnTH Ol e()eKTUBHE BUKOPUCTAHHS
BJIACHOI'O KamiTamy, NPUCKOPUTH (OPMYBaHHS PI3HOMAHITHUX WiIbOBHX (DiHAHCOBHX
KOILUTIB, 1 B pe3yibTaTi — MiABULIUTH PUHKOBY BapTICTh HiANPHEMCTBA. 3alydeHHH
KarriTaj, [0 BUKOPHCTOBYETHCS MiAMPUEMCTBOM, XapaKTepU3ye B CYKYITHOCTI 0Ocsr Horo
Qinancosux 30006’°a3anb (3arayibHy cymy Oopry). Xo4 OCHOBY Oy/Ib-siKOro Oi3Hecy
CKJaJa€ BIACHWH KamiTaa, Ha MiANPUEMCTBAX psay Tamy3edl yKpaiHChKOI €KOHOMIKH
00CHT 3aIy4eHHUX KOLITIB 3HAYHO MEPEBHIIYE 0OCAT BIACHOTO KaIiTamly.

Jiis  omHUX MiANPUEMCTB OUIBII BUTITHOK € MOJIHMBICTP BHKOPHCTOBYBATH
BHYTpIIIHI JuKepena (piHaHCYyBaHHS, a JUIS iHITNX — 30BHIITHI. AJle KOKHE TiANPUEMCTBO
Mae 3MOTy oOpaTdh CBOI CXeMy Ta Jpkepena (DiKCyBaHHS, SIKi 3ayiexarb Bif (GopMmMu
opranizauii 0i3Hecy mignpueMcTB. OCHOBHMMH HamnpsIMKaMM YAOCKOHAJICHHS JKepell
(biHaHCYBaHHS Ha MiJIPUEMCTBI € B3MEHIIeHHs JAe0iTOpchKoi 3ab0oproBaHOCTI Ta
CBO€YACHE MOTAIlCHHS KPeIUTOPChKOi 3a00proBaHoCTi.

VYnockoHanuTH (iHAHCYBaHHS MOXKHA 32 PaxXyHOK BHYTPIIIHIX METOMIB — LUIIXOM
CKOpPOYEHHSI BHTpAT, palioHami3auii BUKOPHCTaHHS KOIITIB Ta 30BHILIHIX — IUIIXOM
3aJTy9deHHS TO3UKOBOTO Ta 3aJIy4EHOr0 KarliTaiy.

CriemiansHUMHA (POpMaMH TOBFOCTPOKOBOTO KPEAUTYBAHHS € OpeHoa 1 iisume.

JIi3MHr — 1e JOBrOCTPOKOBA OpeHJa MalluH 1 oONajgHaHHS, BUIa4a o0Jal-
HaHHS HaIPOKaT 3 MOXKJIMBUM MPABOM BHKYITY.

Onsiero 3 popm iHaHCYBaHHS, HAPUKJIIAJ, IHHOBAIIHHOT JISUTBHOCTI MIJIPUEMCTB €
nooamkosutl ineecmuyiiHull Kpeoum, sIKAil BU3HAYAETHCS SK: BIACTPOUYKA CIUIATH MOAATKY
Ha TPUOYTOK, IO HAZACTHCS CyO’€KTy MiANPUEMHHUIBKOI MiSUTPHOCTI HA BU3HAYCHUH
CTPOK 3 METOO 30iJbIIeHHS HOTO (PIHAHCOBMX pecypciB AJs 3AiHCHEHHS 1HHOBAIIMHUX
porpam.

OpgauM 13 HOBUX Ta TMEPCIEeKTUBHUX METONIB (piHAHCYBaHHS 1HHOBAIITHOI
TUSUIBHOCTI € TaKOX GeHuypHe (DiHancysauHs. Benuyphi ineecmuyii MICTSITh BUCOKHUN
CTYIIHb PH3HKY, ajle, BOJHOYAC, 1 TapHI IEPCIIEKTUBY JIOXO/y — BHIIII 33 CEpeIHiH.

[lpu BU3HaAueHHI MOTpeOM B TPOIIOBUX pecypcax s (iHAHCYBaHHS [isSUIBHOCTI
HiApreMCcTBa 000B’I3KOBO BPAaXOBYIOTHCS TaKi OCHOBHI KpUTepii:

e KOHKpPETHI IJli, Ha AKi TMOTPiOHI KOmTH, i Tepion (KOPOTKOCTPOKOBHI abo

JIOBIOCTPOKOBHI);
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® KOHKpPETHI TepMiHHU;

e pKepena (piHaHCYBaHHS;

® BHUTPATH MPH CIUIATI OOPTiB.

Tinpku micnst AETaTbHOTO OMPALIOBAHHS KOXKHOTO 3 MEPEepaxOBaHUX BUILE ITYHKTIB
poOusaTh BHOip HaHOIMBII TPUHHATHOTO JKepena TpouoBUX KowTiB. DiHaHcoBa
JISUTBHICTD MIANPUEMCTBA LIJIKOBUTO Mae OyTH cpsiMOBaHa Ha 3a0e3neueHHs (PiHaHCOBOT
CTIMKOCTI Ta e(h)eKTUBHOTO (PyHKIIOHYBaHHS MiAIPUEMCTBA.

Le uikaeo!

PosrngaHemo npuknag dopmMyBaHHS CTaTyTHOrO Kamitany akuioHepHoro ToBa-

puUCTBa 3a paxyHOK BHECKIB TPbOX 3acHoBHMKiB: Jlinii, OnekcaHgpa Ta AHacTacii.
KoxeH 3 HuxX 3A4iicHoe BkNageHHA [0 OHAIB NignpuMeMcTBa MaWHa, OLUiHKa $Koro

3aTBepOKeHa 30opamm 3aCHOBHMKIB (Y FPUBHSX), NOKa3aHa B TabnumLi.

®dopmMyBaHHSA CTaTyTHOrO KaniTany akuioHepHoro ToBapuctea «enbTta»
3a paxyHOK BHeCKiB 3aCHOBHUKIB

OuiHka OuiHka OuiHka
Moka3Huku
BKNnageHb (rpH) BKNnageHb (rpH) BKNnageHb (rpH)
Ninia OnekcaHgp AHacTacia
Cnopyau 350 000 Manueo 12 000 O6naaHaHHsA 270 000
BepcraTu 80 000 oBan 10 000 — —
- MNpaBa
CupoBuHa 30 000 ABTOMOGINI 115 000 30 000
KOPUCTYBaHHSA
Mpasa 10 000 KoLt 80 000 KoLt 100 000
KOPUCTYBaHHS
Bcboro 470 000 217 000 400 000

3a HaBefeHVX YMOB BenuuMHa cTaTyTHoro kanitany craHosutume 1 087 000 rpH, a yacTka
JIOA yyacHukiB (y BigcoTtkax) BignosigHo: J1 — 43,24%, O — 19,96%, A — 36,84%.

Cyma BHecCKy 3aCHOBHMKa Bigobpaxae BapTiCTb, AKy BiH Mae oTpumatu y cbopmi akuii Yactka y
CTaTyTHOMY KaniTarni € OCHOBOIK BM3HAYEHHS KiNbKOCTi rofiociB Ha 3aranbHUX 36opax akuioHepiB.
Akwo 3acHoOBHWKM NepeabayaloTb 3anyyatu iHaHCOBI pecypcu He TiNbKWM 3a paxyHOK CBOIX
BHECKIB, @ i 3 BUKOPUCTAHHAM nignuckn (ny6niyHoro posmilleHHs), Toai obcsar ctaTyTHOro
KaniTany 3pocTe, a u4acTka 3aCHOBHMKIB 3MEeHWWTbCS. BignosigHO 3a paxyHOK Mignucku
nepenbadaetbCca 3OiCHUTU Npodax akuin Ha cymy 400 000 rpH, Toadi BenuuMHa CTaTyTHOro
kanitany 36inbwmtbest o 1 487 000 rpH. A YacTka 3aCHOBHWUKIB i y4acHuWKiB cTaHoBUTUME: T —
31,61%; O — 14,59%; A — 26,90%. IHwi 26,90% cTaTyTHOro kanitany akuioHepHOoro
ToBapucTBa OyayTb po3nofineHi Mk ydacHukamu, siki npuabany akuii B mpoueci npoBefeHHs
NiZNUCKN.

(BukopucTaHo iHTepHeT-gKepena BiflbHOro 4ocTyny)
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3anumaHHs Onst po3dymie, caMornepeegipku ma KosleKmueHo20
062080pPEHHSI.

1. Ha3BiTb OCHOBHI A)epena diHaHCyBaHHS MiANPUEMCTB B YMOBaX PUHKY.

2. fAki nepeBaru i Hegonik1 MatoTb BHYTPILLHI fxeperna iHaHCyBaHHA?

3. MNepeniyiTe 30BHIWHI Axepena iHaHCyBaHHS.

4. OxapakTepu3ynTe CyTHICTb CTaTyTHOro Kanitany $siK OCHOBM (iHaHCOBOI [AisfbHOCTI
nignNpUEMCTB.

5. MoACHITb CyTHICTb TEPMIHIB «Mi3NHM», «CaHauiiHe iHaHCYyBaHHS», «pediHaHCyBaHHS.

Teopui 3ae0aHHs.

1. 3a pisHumn gxepenamun npoaHanisynte i 3pobiTb KOPOTKMIN KOHCMEKT-CXEMY LLOAO0
ocobnueocTert hopMyBaHHS CTaTyTHOrO Kanitany Ha nignpuemcTsax pisHux copm
BMACHOCTI Ta Pi3HNX OpraHisauinHo-npaBoBux OPM.

2. BukoHawiTe Bnpasy.

Micna posnoginy npubyTKy Ha LIBEWHOMY NiANPUMEMCTBI «lonka» MiX MOro BMPOOHUYMMMK
nigposainamu, poskpinHWn uex opepxaB 9,4 Tuc. rpH Bamnosoro npubyTky. [llicna cnnatu
opeHAHoi nnatu B po3mipi 0,8 T1C. rpH, NOBEPHEHHSA BHYTPI3aBOACHKUX KpeauTiB y cymi 1,2 Tuc.
rPH Ta BigwkoAyBaHHA 30uTkiB y po3mipi 0,45 TuC. rpH, y uexy nnaHylTb CTBOPUTU OHA
CMOXMBAHHA Ta HarpoMapKeHHs y chiBBigHoLWweHHi 3:1. Po3paxynTe BennYuHy umx oHais.

§ 11. Bananc mignpuemcTBa i 3BiT nIpo (iHAHCORBI pe3yabpTaTH SIK
asxkepesio ingopmMariii mpo ycmimHicTh TisiIbHOCTI MigANpPHUEMCTBA.
IIpu6yTKOBiCcTH i peHTa0edbHICTH

YCninHicTh ASUTBHOCTI MiIPUEMCTBA BIIOOpakatoTh Yepe3 JaHi OyXraiarepchbKoro
00ITiKy, SIKi 3rpynoBaHi Ha OyXTraJdTepChbKUX paxyHKaX 1 B MOAAIBIIOMY y3arallbHIOIOThCS
y inancositi 36imnocmi RIONPUEMCS.

byxeanmepcoky 36imuicmy CKIaNaloOTh Ha IMIJCTaBl JAHUX OyXralTepChKOTO OOIIKY IS
3aJI0BOJICHHS ITOTPeO MEBHUX KOPHCTYBAUiB.

Dinancogy 36imuicms CKIAAAIOTh TAKUM YHHOM, 100 HagaTH iHPOpMALiIo PO CTaH
aKTHBIB, KamiTaldy 1 3000B’s3aHb, PO JOXOAM, BUTPATH Ta (DIHAHCOBI pPe3yibTaTH, PyX
TpOLIOBHX KOWITIB Ta Kamitamy. [HpopmauiiiHolo 0a30i0 A OLIHKH pe3yJlbTaTiB
JUSUTBHOCTI Ta (DIHAHCOBOTO CTaHy MIANPUEMCTBA € OAIAHC NIONPUEMCMEA, 36IM NPO
Qinancosi pesyromamu Ta 36im npo pyx epowtosux rowmig. 1'0MOBHOIW (HOPMOIO
(hiHaHCOBOI 3BITHOCTI € 6ananc (Bix nat. bis lans — nBi vami) (tadm.3.5).
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Bananc (¢popma Ne 1) — 1e miCyMKOBUI JOKYMEHT MPO HAsIBHICTH 1 BUKOPHC-
TaHHS KOIITIB Ha MEBHY NaTy (KiHEIb KBapTaly, POKY).

Tabauys 3.5

3pa3ok cnpoiieHoro (piHaHCOBOIO 3BiTY Cy0’€KTa MAJIOr0 MiANPUEMHHITBA

Kozt sa JIKYJL

1. banxanc
Ha 31 6epe3ns 2019 p.

®opma Ne 1-mc

Kox Ha mouaTok Ha xinenn
AKTHB 5 q .
psaKa 3BITHOTO POKY 3BiTHOTO nepioxy
I. Heo6opoTHi akTUBHU
OcHOBHI 3aco0u: 1010 2 870,3 35783
repBicHa BapTiCTh 1011 3 150,9 3918,2
3HOC 1012 (280,6) (339.,9)
[H11i HeOOOPOTHI aKTHBU 1090 = =
Ycboro 3a posaisiom I 1095 2 870,3 3578,3
I1. OG0poTHi aKTUBH

3amnacu 1100 925,6 894,1
IToTouHa nebiTopchka 3a00proBaHicTh 1155 11932 1403,6
I'porri Ta iX eKBiBaJICHTH 1165 0,5 29,1
[HII1i 060pOTHI aKTHUBH 1190 0,0 0,0
Yeboro 3a posmisiiom I1 1195 21194 2 326,8
Bananc 1300 4 989,6 5 905,2

Kon Ha nouartox Ha kineunb

ITacus o . .

psiaka 3BITHOTO POKY 3BITHOTO nepioxy
I. BiaacHuii kanitas
Kamitan 1400 1 450,0 2 450,0
Heposnoinenuii npuOyToK (HEHOKPHUTHIT 30UTOK) 1420 2 731,0 2 623,7
Yceboro 3a posgiiom I 1495 4181,0 5073,7
1I. I[OB.FOCTI)OKOBi 3000B’A3aHHA, HiJIbOBE 1595 90.0 130.0
(dinancyBaHHs Ta 3a0e3NeYeHHSs
I11. IToTouHi 3000B’sA3aHHS
KopoTKOCTpOKOBI KpeauTH OaHKIB 1600 — —
[TorouHa KpeaUTOpPCHKA 3a00ProBaHICTh 3a: 1615 652 472
TOBapH, poOOTH, OCITYTH

pO3paxyHKaMH 3 OFOJKETOM 1620 37,5 11,3
PO3paxyHKaMH 31 CTpaxyBaHHs 1625 99,4 133,8
pO3paxyHKaMH 3 OIUIATH TIparii 1630 19,3 18,0
THIi MmoTOYHI 30008’ I3aHHS 1690 4973 491,2
Yeboro 3a posaijiom 111 1695 718,7 701,4
Baaanc 1900 4 989,6 5905,2

Tpaguuiiino 6azanc pinsTe Ha nBi nonoBuHu: AKTHBH npaBopyd, ne BimoOpa-
JKaroTh Ha MEBHY JaTy BCi HasiBHI HA JaHOMY MiANPUEMCTBI MaTepiaabHi HIHHOCTI, KOILITH,
Oopru y rpomoBomy Bupasi; i [IACHBH niBopyd, ne MiCTUTBCS iHpOpMAILIisl PO JKepena
(hiHaHCYBaHHS aKTUBIB 1 CKJIAJ IIUX JIKEpedl.
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B AKTUMBI 3rpynoBaHo Tpu po3/iiu:

I. «<HeoOopoTHi akTHBIY.

II. «<O00poTHI aKTHBMY.

II1. «ButpaTu Maii0yTHIX nepioais».

Y ITACHUBI BuAiNSrOTH I’ ITh PO3ALTIB:

I. «Baacumii kanitam».

I1. «3abe3neyeHHsA HACTYNHUX BUTPAT i MJIaTEXKIiB».

1. «/loBrocTpoxoBi 3000B’I3aHHS».

IV. «IloTo4Hi 3000B’I3aHHD».

V. «/loxoau Maii0yTHixX nepioaiB».

KoxHwuil po3aiT CKIaNa€eThest 31 cmameti BIIOBITHO 0 00’ €KTIB OyXraJTepChbKOroO
o0miKy Ta paxyHKiB. MK CKIaJOBUMH eJeMEHTaMH OajlaHCy IiCHye 3B’SI30K, IIO
BUPAXAETHCS 32 (HOPMYIIOIO:

Axmueu = 30606 sizanns + Kanimaun.

[Tincymox 6amancy, sxuit omnakosuii B AKTHBI i IIACUBI, Ha3uBarots sanomoio
bananucy.

Meroro ckiamaHHsa OajaHCy € HagaHHS KOPHCTyBadaM ITOBHOI, MpaBIuBOi iH(Op-
Marii mpo (piHAHCOBHMHA CTaH MIATPUEMCTBA IS MPUHHATTS €(DEKTUBHUX EKOHOMITHHX
pimens. 3a JaHUMHU OaJlaHCy OIIHIOIOTH aBTOHOMHICTE TIIIPHEMCTBA, HOTO JIKBIAHICTD,
IIaTO- 1 KPEAUTOCIIPOMOXKHICTh TOIIIO.

Pesynbrat (hiHAHCOBO-TIIAMIPUEMHHIILKOT isIBHOCTI MIANPHEMCTBA BimoOpara-
10Th y «3BiTi npo ¢inancosi pe3yabTaTh» 32 BianoBigHui nepiox (popma Ne 2).

3BIT CKIaaroTh i3 4-X PO3JILIIB, KOKEH 3 IKUX MA€ CBOK METY 1 (DYHKII1.

Y po3nini I «®DinancoBi pe3yabTaTu» po3paxoBYIOTh (DIHAHCOBHHA pe3yibTaT
JISUTBHOCTI MiIPUEMCTBA 3a 3BITHHI TIepio]] — NMpuOyTOK abo 30MTOK.

VY pozpiai II 3Bity «CykynmHuii noxig» HaBoasaTh iH(MOpMalil0 Npo 3MiHH Y
BJIACHOMY KaIliTaJli MPOTArOM 3BITHOI'O MEPioAy BHACTIIOK FOCHOAAPCHKHUX OIEpallii.

VY po3nini II1 «EnemenTn onmepamiiiHuX BUTPAT» HABOISTH BIJIMOBIAHI €IEMEHTU
omepariifHux BUTpaT (Ha BUPOOHUIITBO Ta 30yT, YIIPaBIiHHS ¥ 1HIII OleparliifHi BUTpaTH),
SIKUX 3a3HAJIO IMiIMIPUEMCTBO, 32 MiHyCOM BUTPAT, SIKi CTAHOBISATH COOIBAPTICTh MPOAYKIIii
(pobiT, mocIyT), 110 BUPOOJIEHA 1 CTIOKUTA CAMHM ITiATIPHEMCTBOM.

Po3ain IV «Po3paxyHok moka3HHKiB MpuOyTKoBOCTI akuiii». Ileit posmin 3Bity
3allOBHIOIOTH TIJIbKH aKI[iIOHEPHI TOBAPUCTBA.

VY «3BiTi Mpo pyX rpomoBUX KOMITIB» HABOAATH JaHi PO PyX IPOLIOBHUX KOIITIB
y pe3yibTaTi OmepaiiiHol, IHBECTUIIHHOT Ta (IHAHCOBOI JISUTBHOCTI MPOTITOM
3BITHOT'O IIEPIOY.
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Jlo cTpyKTypH 3BiTy BXOJSATH TaKi pO3ILIH:

I. Pyx komTiB y pe3yabTaTi onepauniiiHoi qisiJibHOCTI.

I1. Pyx xomTiB y pe3yjbTaTi iHBecTHLIHOT AislILHOCTI.

I11. Pyx xomTiB y pe3ysbTati iHaHCOBOI TisNILHOCTI.

@DiHaHCOBHUII CTaH MiINPUEMCTBA MOKHA OLIHUTHU 3a JOINOMOTOIO epynu NOKASHUKIG!
MMOKa3HUKIB TMPHOYTKOBOCTI 1 PEHTA0ENbHOCTI; TMOKAa3HUKIB JKBIJHOCTI; TOKa3HHUKIB
IJIATOCTIPOMOYKHOCTI; TIOKa3HUKIB €()eKTUBHOCTI BUKOPHUCTAHHS aKTHBIB.

BusnauanpaMil BIUMB Ha ()IHAHCOBUHW CTaH MiAIPHUEMCTBA MA€ MPUOYTOK.

Po3pi3HAIOTE eKiTbKa BUAIB MIPHOYTKY.

Le pizHuIst MiX JOXOAaMHU Bix peamizauii mpoAaykuii (ToBapiB, poOiT, mociyr) Ta
co0iBapTICTIO pealti3oBaHol MPOAYKIIii (TOBapiB, poOiT, MOCITYT).

113ae. = J[pean. — Cpean.

Lle cyma moxomy Binm peamizamii mpoaykmii (mosapis, pobim, nociye) (pean.), Ta
IHIIIOro omepauiiiHoro moxony (Ilin.on.) 3a BUIydeHHsM coOiBapTocTi npouaykiii (Cnp.),
aJIMiHICTpaTUBHUX BUTpAT (Bao.), BUTpAT Ha 30yT Ta IHIIHMX ONEpaIiiHuX BUTpar (Bin.on.).

Ilon. = J[pean. + Ilin.on. — Cnp. — Bao. — Bin.on.

I3 yrcroro nmpuOYTKY MiANPUEMCTBA CIUIAYyIOTh OOpPTH Ta BIJICOTKH 3a KPEIHUTH, a
peITy pO3MOAUIAIOT, Ha (OHJ CIOKUBaHHSA (BUIUIATH BIIACHUKAM, akIioHepam,
MIepCOHAITY 3a Pe3yJIbTaTH POOOTH).

3acanvna memooonoeia 6usnauenHs €KOHOMIYHOI e(EeKTUBHOCTI MOJArae y
BIJJHOIIEHHI pe3yJbTaTy BHUPOOHMILITBA 10 3aTpadeHuX pecypciB (Butpar). IlokazHukom
MpUOYTKOBOCTI € PEHTA0EIbHICTb.
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Po3pi3HsIOTE:
1. Penmabenvuicms okpemux 6udie npooykyii (Pi):

. i—Ci
Pi= H— x100% o
i
ne: L{i, Ci — BigmoBigHO IIiHa i TOBHA c00iBapTicTh i-r0 BUPOOY, TPH.
2. Peumabenvuicms npoodykyii (Pn), sika Xapaktepusye e(eKTUBHICTh BUTpPAT Ha ii

BUPOOHUNTBO 1 30yT 1 00UHCIIOETHCS:

Ilpean.
Pn="P%% 1009
Cpean.
ne: Ilpean. — npuOyTOK Bij peanizoBaHoi mpoaykiii, rpH; Cpean. — MoOBHa COOIBapTICThH

pealtizoBaHOi IPOTYKIIii, TPH.

Koegiyiecum nomounoi nixeionocmi (Knixe.) BU3HAYaIOTh SIK BIJHOIICHHS MOTOYHHUX
HAMOIbII JMIKBIAHUX aKkTuBiB (Anom.) (po3ain Il AxtuBy OamaHcy) A0 MOTOYHHX
3000B’s13aHb TianpuemctBa (3nom). (mncymok posainy 1V IlacuBy 6anancy):

Knixe. = Anom./3nom.

[Ipu Knixe. < 2 - mIaTocpOMOXHICTh HiANPUEMCTBA HEBUCOKA N ICHY€ NEBHUH
(hinancoBwmii pusuk. [Ipu Knike. > 3 € cyMHIB B €(DEeKTHBHOCTI BUKOPHUCTAHHS TTOTOYHHUX
aktuBiB. CriBBigHOMIEHHS 2:]1 BBaXar0Th HOPMAJIBLHUM JUTSI OLTBIIOCTI BHIB Oi3Hecy. s
BU3HAYCHHSI 3aralibHOT CyMHM JIIKBITHOCTI BUKOPUCTOBYIOTh MOKa3HUK cash flow (nomik
20MIBKLL):

cash flow = [Tyucm. + Anom.

UwuM BUIIH# 1€l TTOKa3HKUK, TUM KpamuM € (JiHAHCOBHN CTaH MiIPUEMCTBA.

ne: Anom. — NOTOYHI aKTHBH MiNPUEMCTBA; [14icm — YNCTUi PUOYTOK.

[ToTounnii KOeQIIieHT TIKBITHOCTI 3MIHIOETHCS 3alleXKHO Bif ramysi. B mpomuc-
JIOBOCTI BiH MpUUHATHUH Ha piBHI 2, y cdepi mociayr — 1, y Toprismi — 1,5.
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Lle#t moka3HUK BUMIpIO€ piBeHb (DIHAHCOBOIO PH3HMKY, TOOTO HMOBIpHiCTH OaH-
KpYTCTBa MianpueMcTBa. [Jisi IbOro BUKOPUCTOBYIOTh KOS(IIIEHT KPATHOCTI MPOIICHTIB:

Kxnp. = llpean./r

ne: Ilpean. — cyma mpuOyTKy BifJ peamizamii MpOAyKIlii, THC. TPH; » — CyMa IMPOICHTIB 3a
PiK, THC. TPH.

OcHoBHUMH (pakTOpaM¥ TIIBUILEHHS epexmusHocmi pOOOTH TiIIPUEMCTBA € ITi/IBU-
LIeHHsT HOrO TEXHIYHOTO PiBHS BHPOOHUIITBA, BIOCKOHAJICHHS YMPaBIiHHs, OpraHizarii
BUpOOHMIITBA 1 Mpari, 3MiHa 00CSATYy 1 CTPYKTypH BUPOOHMITBA, MONIMIIEHHS SIKOCTI
MIPUPOTHUX PECYPCIiB TOLIO.

Lle uikaeo!
Po3rnsiHemo Ha npuknagi, ik BA3Ha4yalTb
chiHaHCOBMI pe3ynbTaT AiANBHOCTI NiANPUEMCTBA.

Y YepBHi NiANPUEMCTBO BiABaHTaXMIO NPOAYKLi0 NMOKyNusam Ha cymy 64 Tuc. rpH, ge MNAB —
12 Tuc. rpH. BupobHuya cobisapTicTb npoagykuii — 35 Tuc. rpH. Joxig nignpmemcTea Big opeHam
npumilieHHs — 3,2 TUC. TPH, Cyma [AOOLiHKM BapToCTi 3anacie — 3,5 Tuc. rpH. Butpatn,
NoB’si3aHi 3 YTPUMaHHAM afMiHiCTpaTUBHO-yNpasiHCbkoro nepcoHany, — 10,5 Tuc. rpH. Butpa-
TV Ha pearnisauito NPoAyKuii Yyepe3 ipMOBi MarasuHu — 7 TuC. rpH. ButpaTtn Ha cTBOpeHHSA
pesepBy AN NOKpUTTA GopriB 6opXKHMKIB NignpuemcTea — 3 TUC. IPH.

3a kopucTyBaHHS HaHKIBCbKOK MO3MYKO0 NIANPUMEMCTBO HapaxyBarno Ao crnatv 2,4 Tvc. rpH, 3a
BHECKaMM Ha Aeno3nTtax 6aHkiB oTpumaHo BiacoTkm — 0,9 TuC. rpH.

BusHaute umctuii goxig, 3aranbHuMiA npubyTok, (hiHAHCOBWUIA pesynbTaT Big onepauiiHoi
[isNbHOCTI, iHAHCOBMI pe3ynbTaT Bif 3BMYAMHOI AiANbHOCTI 40 onoaaTKyBaHHS Ta chiHaHCOBUIA
pesynbTaT Bif, 3BMYaNHOI AiSNbHOCTI Y ApyroMy KBapTani.

Pose’sizaHHs
[Hoxia Big peanisauii npogykuii 64 TuC. rpH.
MopaTtok Ha JofaHy BapTiCTb -12 TUC. TPH.
Yucmui doxio 52 muc. epH.
CobiBapTicTb peanizoBaHoi Npoaykuii -35 TuC. TpH.
3azanbHuli npubymok 17 muc. epH.
IHWi onepauinHi goxoam (6,2+3.5) +9,7 TUC. TPH.
AOMiHICTpaTUBHI BUTpaTH -10,5 Tuc. rpH.
ButpaTtu Ha 36yT -7 TWC. TPH.
IHWIi onepauinHi BuTpaTn -3 TUC. IpH.
®inaHcosul pe3ynbmam &id onepayiliHoi dissnbHOCcmi 6,2 muc. 2pH.
IHWi cpiHaHcoBI foxoan 0,9 Tuc. rpH.
®diHaHcoBI BUTpaTn 1,4 TUC. TPH.
®inaHcoesul pe3ynbmam 8id 3eu4aliHoil disssibHocmi 3o onodamkKyeaHHs 5,7 muc. epH.
MopaTtok Ha npubyTok 18% 0,18 x5,7 0,54 Tnc. rpH.
@PiHaHcoeul pe3ynsmam nidnpuemcmea (npubymok) eid 3euvaliHoi
dissnbHoCcmi pesy P (oY ) 76D, S,
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3anumaHHs Ans po3dymie, camornepesgipku ma KoJieKmueHo20
062080pPEHHSI.
1.Y Yomy cyTHiCTb Ta ocobnmBoCTi OpMyBaHHA HiIHAHCOBOI MONITUKX Ha Mianpu-
emcTtBax?

2. O6rpyHTynTE METOAOMOriYHI NigXxoAn A0 BU3HAYEHHS (DIHAHCOBO-EKOHOMIYHOro CTaHy
nignpvemcTea.

3. BukopuctoBytoun pisHi mxepena iHdopmMalii, po3rnsaHbTe Ta npoaHanisymte B rpynax
npvknagn AOKyMeHTiB ¢piHaHCOBOI 3BIiTHOCTI MiANPMEMCTBA.

3. HaBepiTb 3aranbHONPUAHATY NPaKTUKYy BUKOPUCTaHHSA NpubyTKy nianprMemMcTBaa.

4. Yn aHanorivyHi NOHATTA «e(EKTUBHICTbY, «NPUOYTKOBICTbY, «OOXIOHICTEY?

5. Haeegitb Buan peHTabenbHOCTI NigNprMeMcTBa Ta PO3KPUIATE IX EKOHOMIYHUI 3MICT.

Teopui 3ag0aHHSsI.
MigrotynTe noBigOMMNEHHA

3a pi3HUMK gxepenamm Ta CTaTUCTUYHUMK JAaHUMKU OCTaHHIX pokiB (3 poku) npoaHanisymnte
piBeHb NpuBYTKOBOCTI MiANPUEMCTB Pi3HUX rany3en eKOHOMIKKN YKpaiHu.

MPAKTUKYM-TPEHAXKEP
lMpayroemo KosiekmueHo / y epynax Po3B’a3yBaHHA 3agay

3adayva-npuknad 1. BusHauTe nNnaHoBy BENUYMHY 3aranbHOro npubyTky (36UTKy) 3a yMOBU:

* nnaHoBwui ob6csar Bunycky npogykuii — 200 Tuc. ognHuLb;

* cepeaHsi uiHa obnikoBoi oanHULi npoaykuii — 15 rpH;

* cobiBapTiCTb OAMHULI peanidoBaHoi Npoaykuii 3a nnaHom — 10 rpH.
Pose’sa3aHHs

MnaHoBui goxig Big peanisauii npoaykuii cknage:

15 epH. - 200 muc. = 3000 muc. epH.

lMnaHoBa cobiBapTiCTb peani3oBaHOi NPOAYKLi:

10 - 200000 = 2000 muc. epH.

[MnaHoBui 3aranbHMi NpMBYTOK NignpuemcTaa byae cknagaTu:

3000 — 2000 = 1000 muc. epH.

3adaya-npuknad 2. Ha oCHOBI HaBedeHWX AaHWX BU3HayTe MpuOYTOK i MOKa3HWK peHTa-
6enbHoCTI:

- obcar peanisauii ToBapHoi npoaykuii ([pear.) — 560 TuC. IpH.;
- cobiBapTicTb TOBapHOi Npoaykuii (Cpeas.) — 425 Tuc. rpH.;
Posg’sazaHHs
MpubyTok BU3Hayaemo 3a opmyrnoto: lNpean. = [pean. — Cpearn.
MpubyTok Big peanisauii npoaykuii ctaHoButume: lMpeasn. = 560 — 425 = 135 muc. epH..

lpearn.

PeHTabenbHicTb BU3Ha4aemo 3a doopmynot: Pn = -100%

Cpearn.
Pn =135:425-100 = 31,8%.
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' 3apaui Ans po3s’a3aHHA

3adava 1. BusHayte nnaHoBy Benu4uHy npubyTKy (36UTKy) Ta peHTabenbHiCTb nignpueM-
CTBa 3a YMOBU:

- nnaHoBui obcar Bunycky npoaykuii — 300 Tuc. oguHuub;

- cepefHs LiHa 06nikoBoi ognHWLI npoaykuii — 55 rpH;

- cobiBapTiCTb 0AUHMLI pearnizoBaHoi NpoaykLii 3a nnaHom — 40 rpH.

3adava 2. 3a micaub BurotoeneHo 1000 BupobiB, 3 HMX npogaHo 900. 3anacie rotosoi
NPOAYKLii Ha cknagi Ha noyatok Micaus He 6yno. LliHa npogaxy BupoOy 100 rpH, BUpoGHUYA
cobiBapTicte — 60 rpH, agmiHiCTpaTMBHI BUTpaTK i BUTpaT Ha 30yt — BignosigHo 10000 Ta
12000 rpH.

1. BusHaute unctuii goxia, Big peanisauii, 3aranbHuin npubyTok, iHaHCOBWI pe3ynbTaT Bif
onepawinHol gisfbHOCTI.

2. O6umncniTe peHTabenbHiCTb NpoayKLUii 3a MicsiLb.

§ 12. Bsaemo03B’A3KHu mignmpueMcTBa 3 0aHKAMH i CTPAaXOBUMMH
koMnaHissvMu. [ligaasHicTs mignpueMcTBa Ha (POHIOBOMY PUHKY

VY choroJicHHi1 31iCHEHHS MIANMPUEMCTBOM CBOET OCHOBHOT
¢diHaHcoBoi QyHKIIT 1OA0 OOCITYrOBYBaHHS IUIATEXIB 1
pPO3paxyHKiB HeMucCIuMe 0Oe3 ydacTi OaHKIBCBKMX YCTaHOB.
dinaHcoBi onepaiii 3 pyxy TrOTIBKM HEMOXIIMBI 0e3 iXHBOT
iHKacaiii — 31a4l TOTIBKM B 0OaHK, SKHH O0OCIyroBye

MiANPUEMCTBO, Ta NEPIOJUYHOTO BUKOPUCTAHHS PI3HOMaHITHUX
(hopM 3anmydeHHs! KPEAMTIB.

[TignpuemMcTBO, BIAMOBITHO JIO JiF0YOT0 3aKOHOJIABCTBA YKpaiHU, Ma€ MPaBo BiKPH-
TH OJIMH a00 KiJIbKa PaxyHKiB sIK B OAHOMY OaHKY, Tak i B JeKiIbKOX OaHkax. OCHOBHMI
paxyHOK MiINpueMCTBA B OaHKY NPUHHATO HAa3WBaTH PO3PAXyHKOBMM paxyHkoMm. Ha
el paxyHOK 3apaxOBYETHCS BUTOPT BiJ peatizamii NpoAyKuii i Mocayr miAnpHEMCTBA, 3
BOTO paxyHKa 3A1HCHIOIOTHCSA PO3PaXyHKH MO 3000B’s3aHHSIX (PipMH, Y TOMY YHCH 1 IO
10JIATKOBUX BiJTHOCHHAX, 1 3J1MCHIOETLCS BUIaya FOTIBKU B Kacy IiNPHUEMCTBA.

Kpim pospaxynxoeozo paxyuxa, MiANpUEMCTBO Ma€ MpaBO BiAKpUBATH B OaHKy H
iHIi paxyHkd. Ha mpakTuii nianpueMcTBO HE MOKe 00idTHCS 03 3aTydeHHs] TO3UKOBUX
KowTiB. [I03MKOBI KOIITH B €KOHOMIYHMX YMOBaX CIPHUSIOThH MiIBUIICHHIO €()EeKTHBHOCTI
Ta PO3IMIMPEHHIO BUPOOHUIITBA.

Tak, TBOCTOPOHHI BiTHOCHHH «IIANPHUEMCTBO — OaHK» OOYMOBIIIOIOTH HAasBHICTh
MEBHUX KPUTEPiiB CTOCOBHO MIANPHUEMCTBA SK MOTEHIIHHOTO OOpKHWKA OaHKy, IO
Bupaxaethcs yepes «IIpaBuiio mectu Ci», ke Ma€ TaKU 3MICT:
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1. Character (xapakrep nosuyanbHuka). CTymiHb BiAMOBIZaIBHOCTI MO3WYAIBHHKA i
TOTOBHICTB (Oa)kaHHs) IOTO MOTACUTH KPEIHT, KPEJUTHA ICTOPIsS MO3UYaIbHHKA.

2. Capacity. IlimaTocrpoMOXXHICTh — OIliHKa (hiHAHCOBOTO CTaHY IMO3UYaIbHHKA,
Koe(iImieHTIB JIKBITHOCTI, TUHAMIKH cTaTel OaraHcy 1 hiHAHCOBUX IMOKA3HUKIB.

3. Capital. Kamitan — owminka kamitaixy i MaiiHa NMO3WYajJbHUKA, CIIiBBiTHOIICHHS
MMO3UKOBUX 1 BIIACHUX KOIITIB, IKOCTI aKTHBIB.

4. Collateral. 3abe3mneueHHs] — OIliHKA 3a0e3ICUCHHs, SIKe MOXKe OyTH HaJaHO 3a
KpEeIUTOM, i Oro JIiKBiHOCTI.

5. Conditions. YM0BH — 3arajbHi €KOHOMIUHI YMOBH B KpaiHi, CBITi, Taly3i, B sAKiit
Qi€ TIO3UYalbHUK, 1 MPOTHO3 iX 3MiH Ha TEPMiH KPEAMTY, TEHACHLIl PO3BUTKY PHHKY i
3MiHH PiBHS MOMUTY Ha MPOIYKIIIO MTO3WYaIbHUKA.

6. Currency (Cash, rpomosi xomTH). [IporHO3yBaHHS MOTOKY T'POIIOBHX KOIITIB
MO3UYaIbHUKA Ha BECh MEPi0 KPEIUTYBaHHS.

IIpo cepiio3HiCTh HaMipiB: TIOTACUTH BCIO CBOIO 3a00pTOBAHICTH MiATIPUEMCTBOM Ta
MPOSICHEHHIO XapakTepy MO3MYallbHUKA CIPHUS€ KpEAWTHA 1CTOpis MO3MYalbHHKA,
KPEIUTHUH PEUTHHT, TOCBIT pOOOTH 1HIIMX KPEIUTOPIB 3 UM ITO3HIATHBHIKOM TOIIIO.

ToMy BaykJIMBY POJIb TYT BiIrparOTh TaK 3BaHi CTOM-()aKTOPH.

Cron-dakTopn — 11 Taka iHpopmamis Mpo Mo3uJaabHUKA, IPH OTPHUMaHHI K0T
OINIHKY KPETUTOCIPOMOXKHOCTI NPHUIUHSIIOTh 1 B KPEIUTI MO3MYAILHUKOBI BI1JIMOB-
JISTFOTb.

Ho cmon-gaxmopis HanexaTh: HagBHICTD y TMO3WYaJbHUKA HEMTOKPUTHUX 30WTKIB 1
npocTpodeHoi 3a00proBaHOCTI 3a KpeAuTaMu, Iepell MOJaTKOBUMH OpraHamMu abo
MoCTavyaJIbHUKaMM; 3HAXOJUKEHHS IMO3WYaJbHUKA B Ipoleci OaHKpyTCTBa: JIiKBinamii,
CyJOBI IMO30BH, MiAPOOKa JOKYMEHTIB TOIIO.

VY  no3nvanbHUKA-MIIPUEMCTBA MOXYTh OYTH BCHOTO JIMIIE TpU JKepena
rorameHHss 6opry: 1) MOTIK TOTiBKH (MPHOYTOK, aMOPTH3AIlisA 1 T. 1.); 2) MPOAaK UH
JIKBIJAIlisl aKTHBIB; 3) 3aJlydeHHS KOIITIB IUITXOM BHITYCKY (emicii) OOproBux I[IHHUX
TManepis.

Came HasBHICTBH JpKEped B OCHOBHOMY 1 BHM3Ha4a€e TOTCHIIHHY IUIATOCTIPOMOXK-
HICTh NO3UYATILHUKA.

Bigomo, 1o ocHOBHA yMOBa HaIaHHS KPEIUTY — HOTO TIOTAIICHHS 3 BiAITOBITHUMU
BiJICOTKaMU. bBUTbIIICTh KPEOUTIB HAAalTh mix 3abesneuenns. OcHOBHI  GopMu
3a0e3IevYeHHs] KPeIUTIiB TIoJIaHo y cxemi (puc. 3.24).
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dopmu 3a0e3neueHHs OBEPHEHHS KPEIUTIB

MarepiasibHe 3a0€3eUeHHS HemarepianbHe 3a0e3neueHHS
3acTaBa pyXoMOro MaHa |— Iapanris
Inoreka — ITopyka
3abe3neueHHs TOBApHUMHU CrpaxyBaHHS
3arnacaMmu
3acraBa IIHHUX MaepiB
[Nepenayda nebiTopchKroi
3a00proBaHoCTi 3acTaBa JOPOTrOLiHHMX METAJIiB

Puc. 3.24. ®opmu 3a0e31e4eHHS KPEIHUTIB

Hezabe3neuennmu (0JTaHKOBUMHE) KpPEAUTAMH KOPUCTYIOTHCS JIMIIE ITiIIPHEMCTBA
JKBiAHI, 3 BUCOKOIO PEITYTAIlI€I0 1 TPHOYTKaMH.

Kpemut BBakaroTh MaTepiaIbHO 3a0€3MEUCHNM, SKIIO MO3WYATBHUK YKIIaB TOTOBIp
3acTaBH.

3rigHo i3 3akoHoM Ykpainu «IIpo 3actaBy», 3acTaBa — 1€ crioci0 3a0e3neueHHs
Oy1b-5IKOT0 3000B’ I3aHHSI.

Kpenutop, xoTpuii mpuiiMae 3acTaBy, Ma€ MPaBO MPH HEBUKOHAHHI OOPIKHUKOM
3000B’sI3aHHSA  OJCpKATH KOMIICHCAIIIF0 3 BapTOCTI 3aCTaBHOIO MaliHa IIUIIXOM HOTO
peasizartii.

SIkmo B3aeMHa OIiHKAa MiANPUEMCTBA 1 OaHKy 3a/J0BOJBHSE OOWIBI CTOPOHH,
3a3BHYail TakKi B3a€MUHHU O(DOPMITIOIOTE BiJIITOBITHUM 002080DOM.

BaxTuBUM acreKTOM IMiIIPUEMHHUIBKOT JTisUIBHOCTI € cmpaxyéanHs MaiHa Ta
(hiHAHCIB TiAMPHUEMCTBA.

OCKIJBKH JiSUTBHICTE B YMOBaX PUHKY CYNPOBOIKYETHCS PI3HOTO POy PHU3UKAMH,
ToMy B YKpaiHi 3pocTae poiib cmpaxyéanis SIK e(peKTHBHOTO, PAIliOHATBHOTO, €KOHO-
MIYHO JIOCTYITHOTO 3aC00Y 3aXHUCTy MAalfHOBHX IHTEPECIB Cy0 €KTIB, 1110 TOCIIOIAPIOIOTh.

Y MuHYIOMy, B YMOBax JepKaBHOI (OpPMH BJIACHOCTI W aAaMIHICTPAaTHBHO-
KOMaHIHOI CHCTEMH YTPaBIiHHS BHIW CTpPaxXyBaHHSA, XapakTepHI I KpaiH i3
PO3BHHEHOI) PHUHKOBOIO EKOHOMIKOI, HE Malld MOXKJIMBOCTI OJIEPYKATH DPO3BUTOK B
VYkpaini. 'pomansan Oynmm 3MyIIeHI 3aJOBOJBHSATHCS CTPaXyBaHHSIM JIMINE OyTiBEINb,
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JIOMAIIHBOTO MaifHa, TPAHCIIOPTHHUX 3acO0IB 1 JESKHUX IHIIMX 00’€KTiB, MPOBEICHOTO Ha

YMOBaxX JICPIKaBHOTO CTPaxyBaHH:I.
[lepexin 10 PUHKOBUX BiIHOCWH, HAsSBHICTb PI3HUX (OPM BIIACHOCTI CTBOPWIIN

00’€KTHUBHI TIEpelyMOBH I aKTUBHOTO BIPOBAKEHHSI B c(hepy EKOHOMIKH CTpaxyBaHHS

SIK OJTHOTO 13 TapaHTiB 3a0e3neueHHs (PiHAaHCOBOI CTIHKOCTI Cy0’ €KTIB rocoJaplOBaHHS.
To o Take cmpaxysanns?

CrpaxyBaHHS MOXX€ 3JIIHCHIOBATUCS HAa OCHOBI 002080p)y MIX CTPaxyBaJIbHHKOM 1
CTpaxOBHKOM (JI0OpOBiNbHE CcTpaxyBaHHs) a00 Ha OCHOBI 3axkoHy (00O0B’SI3KOBE
CTpaxyBaHH!).

Cy0’€KTH roCnogapoBaHHs: CIMPAXOGUKU | CIPAX)YEATbHUKL.

CTpaxoBHKH 3[IICHIOIOTh CTPaxOBY IiSUILHICTH 32 YMOBH OJCp:KaHHS JIIEH31T Ha
IIpaBo MPOBCACHHSA IIEBHOT'O BUAY CTpaxyBaHHA.

CTpaxyBaJIbHHKAMH € YYaCHUKH TOCIIOJAPCHKHUX BiJIHOCHH, SIK1 YKJIaJdH JOTOBOPH
CTpaxyBaHHSI 31 CTpaxOBHKaMH a00 € CTpaxyBaJbHHKaMH BIiANOBIZHO 10 3aKOHY.
[lpaBoBimHOCMHM Yy CTpaxyBaHHI Ta 3arajJbHi yMOBH 3IiHCHEHHS CTpaxyBaHHS
BU3HA4aloTh L{uBinkHUM KonekcoM Ykpainu, ['ocmomapchkuMm KoaekcoM YKpaiHH,
3akoHoM Ykpainu «[Ipo cTpaxyBaHHS», IHIIMMH 3aKOHOJABYMMH aKTaMu. 3rigHo cT. 354
I'K Vkpainu: 3a JOroBopoM CTpaxyBaHHS CTPaxOBHK 3000B’S3YE€ThCS B pa3i HacTaHHS
CTPaxOBOTO BHIIQJIKY 3AIHCHUTH CMPAX08Y GUNAAMY CTPaxyBIbHUKY a0o0 iHIIIH 0co0i,
BU3HAUYEHIM CTpaxyBaJbHHUKOM Yy JOTOBOPI CTpaxyBaHHs, a CTpaxyBaJbHUK 3000B’sI3y-
€THCsI CIJIAYYBATH CTPAXOBi MJIATEX1 y BU3HAYCHI CTPOKH.

VYKinageHHsl IOTOBOPY CTpaxyBaHHS MOXKE MOCBIAUYBATUCS CHIPAXOBUM C8IOOUMBOM
(nonicom, cepmupixamom), o € GOPMOIO JTOrOBOPY CTPAXyBaHHSI.
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Mam’sasmatume!

Bunnata cymu ctpaxyBarnbHUKY y BUNAAKy HaCTaHHA CTPaxoBOro BMnagky (nogir)
BUMMAYyeTbCHA NULLE TOAI, KON CTpaxyBarnbHVK 3BEPHETLCS 40 CTPaxoBuKa y TEPMIH,
BKa3aHWii y AOroBopi. B iHWKX BUNagkax Bunnatu 3gincHioBatucs He byayTb.

VY pHHKOBHX yMOBaxX (DYHKIIOHYBaHHS ITiAMIPUEMCTB OCOOJIMBO BaXKIIUBY POJIb Biirpae
inBectyBanHs. [lopsin 13 TpaguuiiiHuMu ¢GopMamMH HArpoOMa/DKCHHsI 1HBECTHIINH Ha
HiINPUEMCTBI, HAOUpae UM 1 PakTop PoHO08020 puHKy, TOOTO PUHOK LIHHUX MAIepiB.
IlpoMy crpusie Taka oprasizamidHo-TipaBoBa ¢Gopma MiANPUEMCTBA, SK aKyiOHEpHe
mosapucmeo, Ne CTATyTHUH KamiTall MOJUICHHH Ha YaCTWHH 1 MIANPUEMCTBO OJEPXKYE
MOKJIMBICTh BHITYCKaTH LIiHHI Marnepy y BUIVIAAL akUiil i obmiraumiid. 3 mormnsmy iHTepeciB
MAPUEMCTBA, BUNYCK (eMiCis) YIHHUX nanepie — BAKIUBHUN BaXKUIb aKyMYJIALIi KaIliTaly.
[liamprueMcTBO MOKE BUCTYIIATH SIK eMiTeHTOM, TOOTO BHITyCKaTH aKii, o0miramnii, Bekceri,
TaK 1 iHBECTOPOM — BKJIQJIATH CBOI BUIbHI 3aCO0M B LIHHI Manepu iHIIMX MiANPUEMCTB i
OJIePXKYBaTH JMBIJICHIU (0XO0/I1), BOJIOIFOYH [IIHHIUMH TIallepaMu 1HIIMX eMITCHTIB.

IHBeCTHII/iHOI KOMIIAHI€I BW3HAIOTh TOPTOBIS I[IHHUMH ManepaMu, SKHH,
OKpIM MPOBaJPKEHHS 1HIMUX BUAIB JTiSUTBHOCTI, MOYKE 3aJTy4aTH KOIITH JJIs 3MiCHEHHS
CITBPHOTO 1HBECTYBaHHS NUISIXOM EMICii I[IHHHUX TarepiB Ta iX pOo3MIiIIeHHS.

Brxiragaroun rpomri B IiHHI Mamnepu iHIIUX MiAIPUEMCTB Y OaHKIB, SIK KOMEPIIiii-
HUX, TaK 1 JIEpKABHUX, MiJIPUEMCTBO TUM caMHUM (GopMye MOpTQENb iHBECTHUINH, IO
MOKe OyTH:

® KOHCEPBAaTHUBHMM, KOJH MiAMPUEMCTBO 3alliKaBjlIeHe B CTaOlIbHOMY TOXO/;

® arpecHBHHUM, KOJH ITIMIPUEMCTBO HAIIJICHE HA BUCOKHWI JIOXiJ i PICT Kamitaty 3

BEJIMKUM PU3UKOM yTPATUTH CBOI KaIliTaJH.

[TpaBoBigHOCHMHN Ha (POHIOBOMY PUHKY PETYJIIOIOTh 3akoHOM Ykpaiuu «IIpo minHHi
narnepy Ta (OHIOBHI PHHOKY.

o mepecmimye MiaIpUEMCTBO-IHBECTOP, BKIIATAI0YX 3aCO0HU B IiHHI Mamnepu: Oesre-
Ky BKJIaJIEHb, MPUOYTKOBICTh BKIIAZICHB, PICT KaIliTary?

Mix pmaHUMU TUIAMH ICHYIOTh NPOTHPIYYs, OCKUIbKM Oe3leka BKJIaleHb, SK
MPaBHUJIO, HECYMICHA AK 13 MPUOYTKOBICTIO, TaK i 3 pocToM Kamitamy. Jlist mocsrHeHHs
KOMIIPOMICY HEOOXITHO Jusepcugixyeamu BKIAIEHHS, TOOTO PO3MOAUTUTH KaIliTal MiX
0e3MYI0 [IHHUX TanepiB i KOMIaHIH.

IaBecTHHIMHWE TOPT(]ETh MATPHEMCTBA MOXKE OYTH:

e uBepcU(pIKOBAHUM, KOJHM B KOXKE€H BHJI IIIHHUX ManepiB BkiaaeHo 10% IiHHMX ma-

IepiB BiJl 3araibHOI BAPTOCTI YCiX BKIIAZCHB, 1 151 (pa MOXKE 3HUKYBATUCA 110 5%;

e cnabo quBepcudikoBaHUM, KOJH BiicOTOK nepesuirye 10%.
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e yikaeo!

3 npakTUKM AifnNbHOCTI NnignpMeMcTBa

Ak npuknag, NignpMeMcTBO PO3MOAINWIO CBi iHBECTULINHWMIA nopTdenb Tak: 15% — B akuii
HadpToBMA0BYBHMX NignpremcTs; 20% — B akuii HadTonepepobHMx nianpmemcTs; 17% — B akuii
NiANPUEMCTB, WO 3aMMaloTbCs TPaHCNOPTYBaHHAM i peanisauieto HadTW i HadTONpPOAYKTIB,
13% — B akujii nignpnemcTs, WO pobnATb XiMiYHY NPOAYKLIiO Ha OCHOBI HadTONPOAYKTIB. YCi Ui
nignpuemcTea 3aB’A3aHi B €OWHWMA  TEXHOMOTYHWMA LMKN. YM MOXHa BBaxaTu BAaNMM
hopmyBaHHsi Takoro noptdens iHBeCTULLIA?

Bignosigp. LLBuawe Hi, ockinbku 3acobu BkNageHi B MiANPUEMCTBA, LLO YTBOPKOTb EAMHUN
TEXHOMONMYHUIA UMKn. Ane €AVHVMM BUMpaBOaHHAM ANs BKNageHb NianpYeEMCTBa € Te, WO e
HadhTOBUIA KOMMIEKC, NoTpeba B NpoayKLii SIKOro Haa3BMYanHo B nonuTi. BknageHHs B LiHHI nanepu
[OCUTb PU3MKOBAaHIi, TOMY HEOOXiAHO MOCTIVHO BiACMIAKOBYBATU KOH IOHKTYPY (hOHAOBOMO PUHKY.

BincninkoByBaTH KOH IOHKTYPY (DOHIOBOTO PUHKY HiANPHUEMCTBO MOXKE CAaMOCTIHHO
a00 3a I0TIOMOT0I0 0COOIMBHUX KOMITAHIMH, [0 HA3UBAIOTh MPACMOBUMU.

TpacToBa KOMNaHisi — e MANPHEMCTBO, IO 3a0e3nedye HalOUTbII BUTIAHE 1
Ha/liiHE BKJIAJCHHS 3ac0o0iB 1HBECTOpa, OXOPOHSE HOrO IHTEPECH, CTEKHUTH 3a
(iHAHCOBMM CTaHOBHINEM THX MIJNMPHUEMCTB, Y YHI I[iHHI Ianepu BKIJEHI 3acO0U
1HBECTOpa, 3a0e3Meuye CBOeYacHe O/IepKaHHS BIZICOTKIB BiJl BKJIAJICHUX KOIITIB.

TakuM 4MHOM, iCHY€ LNMMH pAO NpaBWi, SKUMHM [OBHHHO KEpyBaTHCS MiIIpH-
€MCTBO-1HBECTOp, BKJIQIAI0UH CBOI KOIITH B IiHHI Mamepu. 30KkpeMa, BKIaJal0uH TPOIII B
IIiHHI TaTnepu, BapTO TMaM’ sATaTH, IO 1€ HAHPU3UKOBAHIII BKIAJCHHS. 3a3BUYAM, TPOIIi
CBOTO/IHI KOINTYIOTh JIOPOXKYE, HDK 3aBTpa, OCKUIBKH OTPHMaHi Tpolli MOXKHA
IHBECTYBaTH 3HOBY. J{OXi/ Bil BKJIaJeHb 3aBXKIH NPSIMO TPOTOPIIHHAN PU3UKY, HA SKHH
TOTOBUH WTH 1HBECTOpP 3apaiu onepxaHHs noxony. Lllo0 HiBemoBaTH mpOTHPIUYS MiXK
PHU3HUKOM BKJIJIeHb 1 MPUOYTKOBICTIO, HEOOXiTHO ITuBepcH]iKyBaTH BKIAACHHS, K Cepell
[IHHUX TIaNepiB, TaK 1 cepell eMITeHTIB.

OTOX, TNOYMHAIOUM MiANPUEMHHUIBKY JAisJIbHICTb, CyO0’€KTH TIOCIOJapIOBAHHS
BKJIFOYAIOTHCS B Taki B3aEMOBITHOCHHU TIpH SKUX (iHAHCOBA YH TOCIOAapchKa
HECITPOMOXHICTh IXHIX MMapTHEPIB MOXE MPU3BECTH IO 3pOCTaHHSA 30UTKIB. [Ipu mpomy
BUHHKA€E 3aCTOCYBAaHHS CTpaxyBaHHS (CTpaxyBaHHs KOMEPLIHHHX, (IHAHCOBUX PU3HKIB,
BTpaTu NpuOyTKY).

3anumaHHs Ans po3dymie, camornepesipku ma KoJieKmueHo20
062080pPEHHSI.
BigBinaBwmwm pi3Hi cpiHaHcOBi ycTaHOBM, Ai3Hancs:

1. Ha sakuin makcumanbHWA TepMiH MOXHa OoTpumaTtu KpeauT cyb’ekTam rocnofgapcbKoi
LiANbHOCTI cermeHTa Manoro 6idHecy Ans KyniBri HEPYXOMOCTi HEXWUTIIOBOIO NPU3HAYEHHS?

2. Yn icHyloTb WTpadHi CcaHKLil 3a JOCTPOKOBE MOralleHHs KpeauTy cyb’ekTom rocrnopap-
CbKOT AisiNbHOCTI cermeHTa manoro 6isHecy?
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3.41 MoxXe akuioHepHe TOBapUCTBO OTPUMAaTW KPeauT 3a MporpaMold KpeauTyBaHHS
Ccy0’eKTIB rocnofapCbKoi AissnbHOCTI cermeHTa manoro 6isHecy?

4. Yn MoxHa npu KyniBni HOBOrO NErkoBOro aBTOMOOINS 3anpornoHyBaTh B 3aCTaBy 3eMerbHy
OinsHKy?

5. Yn Hapae GaHKk KpeauTu cyb’ekTam rocnogapcbKoi AisnbHOCTI cermeHTa manoro 6isHecy
Ha NpuabaHHs 3eMenbHUX AINAHOK CiNbCbKOrocnoAapCbKoro NpU3HavYeHHs?

6. Aki 3aranbHi yMOBM LWOAO BiKy No3nyarnbHyka isnyHoi ocobun-nignpuemMusa npn oTpuMaHHi
Kpeouty?

7. Ky makcumanbHy CyMy KpeauTy HagarTb cyb’ekTam rocnofapcbKoi AisnbHOCTI CermeHTa
manoro 6i3Hecy?

8. Unm 3ymoBnieHa notpeba B CTpaxoBOMY 3axMCTi MaviHa MignpueMcTB?

9. Aki oCHOBHI yMOBM 000B’I3KOBOIO CTpaxyBaHHSI.

10. Y yomy CyTHICTb AOOPOBINLHOI (DOPMM CTPaxOBOro 3axXUCTy?

11. CrtpaxyBarnbHUK 3BEpPHYBCSl Yy CTpaxoBYy KOMMaHil0 3a BWMIATOK CTPaxoBOi Cymu Yy
BMMaAKy HacTaHHA nogii Yepe3 14 AHIB nicns HacTaHHA CTPaxoBOro BUMagky, a He yepes 10
[HiB, sik Oyno 3a3HayeHo B ykrageHoOMy AOroBopi. Yn Mae npaBo CTPaxoBWK HE BUMNATUTU CyMy
3aCTpPaxoBaHUM BUMAAKOM, SKLIO CTpaxyBaSlbHUK CUCTEMATUYHO CniayyBaB CTPaxOBi BHECKU
KOMMaHii ynpoaoBx 2 pokiB?

Teopui 3ae0aHHs.

OsHaromTtecs 3 iHopmauieto pybpukn «Lle uikaBo»! (gue c. 101). Bigsipante
CTpaxoBi kKOMMNaHii i 36epiTb Ta MopiBHAWTE iHdOPMAaLito NPo Po3mip dpaHLLM3N 3i
CTpaxyBaHHS N0 06paHOMy CaMOCTIiHO 00’EKTY.

MPAKTUKYM-TPEHAXEP

lpayroemo kosrekmueHo /'y epynax. Po3B’a3yBaHHA 3agauv.

3adava-npuknad 1. MNignpremctBo 1 GepesHsi NOTOYHOrO POKY OTpUMAario KPeauT Ha cymy
120 Tuc. rpH cTpokom Ha 4 micsui nig 40% pivHux. Y KpeguTHOMY OOroBopi nepepbadacTtbes
LLIOMiCSI4HE MOTalleHHs KpeauTy PiBHMMW YacTMHaMKu Ta MeHs 3a HecBOEYacHe MOBEPHEHHS
KpeauTty B po3mipi 0,5% Bif NPOCTPOYEHOT CyMU KPeaUTy 3a KOXHUIN AeHb NPOCTPOYKM. 3anuLwok
kpeanty B cymi 30 TuC. rpH Oyno noBepHEHO KOMepUiiHOMYy 6aHKy 15 nMMHA MOTOYHOrO POKY.
Bu3HauTe cymy KoLTiB, SIKy MOBEPHE NiANPMEMCTBO GaHKy Mo 3akiH4eHHI0 CTPOKY KpeauTyBaHHs.

Pose’a3aHHs

1. Biocomku 3a micsup: 40 : 12 = 3,33%.

2. Biocomku 3a 4 micsyi: 120000 - 3,33 - 4 = 16 muc. epH.

3. Bidcomku 3a npocmpoy4eHHsi kpedumy: 30000 - 0,005% - 14 dwie = 2700 2pH.

4. Cyma kowmis, wjo nidnszae nosepHeHH: 16 + 2,7 + 120 = 138,7 muc. epH.

3adayva-npuknad 2. o3nyanbHUK OTPUMAaB KpeauT 3 MIH TpH Ha 5 MicaAuiB 3 ymMOBOIO
noratueHHs 6opry B KiHLi KOXXHOro MicsiLisi piBHUMUW CTPOKOBMMM NnaTtexamu. Ha BenuumHy 6opry
HapaxoBYIOTb CKINaAHi BiACOTKM 3a cTaBkolo 5% 3a Micaub. BuaHayte cyMy CTPOKOBOIO nnaTtexy.

Pose’sazaHHs

Cyma cmpoKog020 rnamexy cmarHosums: (3 000 000 : 5) - (1+ 0,05)° = 765768,94 rpH.

3adayva-npuknad 3. QincHa BapTicTb Toprosoro o6’ekta 160 000 rpH. 3acTpaxoBaHuin 06’ ekT
Ha cymy 100 000 rpH. CTtpaxoBuin Tapud BCTaHoOBNeHO B po3Mipi 9,25%. BHacnipok noxexi
06’ekT Oyno 3HuweHo. Butpatm Ha BpsTyBaHHs o0’ekta cTaHoBnaTb 8000 rpH, BapTicTb
3anuwkie 27 000 rpH. BusHaure:
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1) cyMy CTpaxoBuUx nnaTexis;
2) cymy CTPaxoBOro BifLLKOAYBaHHS.

Pose’a3aHHs

CrtpaxoBuii nnatix = CTpaxoBa cyma - CtpaxoBuii Tapudg : Cyma CTpaxoBOro NoKpUTTS.

Cyma ctpaxoux nnatexis: 100 000 - 0,925 = 9 250 rpH.

36uTtok cknagae: 160 000 + 8 000 — 27 000 = 141 000 rpH.

CTtpaxoBe BigLwkoayBaHHs = CTpaxoBa cyma - 36uTok : CTpaxoBa oujiHKa.

Cywma ctpaxosoro BigikoayBaHHs: 100000 - 141 000 : 160000 = 88125 = 88,125 Tuc rpH.

3adayva-npuknad 4. AkuioHepHe ToBapuctBo «MAK» Bunyctuno 1 Tucadvy npusineno-
BaHMX akuin HoMiHamoMm 100 rpH. MiHiManbHU piyHWMIA NPUOYTOK Mpu emicii akuin Byno
orornoweHo piBHUM 25% Big ix HomiHany. Ymnctuii npubyTtok ToBapuctea cknagae 50000 rpH.
BusHayTe MiHiManbHy cymy, SKKy TOBapuCTBO MOBWHHO CMNAaTUTW KOXHOrO POKY Yy BUMMsAAi
OvBiAeHaIB 3a NpUBINeroBaHMM akLisiMm Ta NpUOYTOK Ha NPOCTI aKLji.

Po3e’sizaHHs

OueineHa Ha ogHy akuito gopisHioe: D1 = 100 - 25 : 100 = 25 rpH, ToAi BenuuMHa avsigeHay
3a BCiMa BMNYLLEHMUW NpUBINenoBaHMmMmn akuigmu 6yae gopisHioaTtu: 2,5 - 1000 = 25000 rpH.

[MpnbyTOK Ha MPOCTi aKuii — ue pi3HMUA MK YACTUM NpUOYTKOM i BUNMAYeHUM AUBIAEHAOM
3a npusinenoBaHnmm akuismu. 1= 50000 — 25000 = 25000 rpH.

3adava-npuknad 5. B oronolleHHi akuioHepHOro ToBapucTBa «YKpTpaHcHadTa» Bkasa-
HO, LLIO AMBiAEHOM 3a MOro akuisimu 3a pik cknagyte 20% pivHMX 3a npoctumu akuismm 1a 30% 3a
npuBinenoBaHumMun akuigmu. BusHauTe cymy AuBideHQy Ha OAHY MpuBinenoBaHy akuito
HOMIHaNoMm 5 Tuc. rpH i 0gHy 3BM4YaliHy HOMiHanoMm 1 Tuc. rpH. BusHaute AvBigeHOHWA BMXIa,
SKLLIO JoXia Ha npocTy akuito cknagae 200 rpH.

Pose’sazaHHs

Cyma dusideHOy Ha 00Hy ripusinetiosaHy akuito 6yde dopieHroeamu: Dy = 0,3 - 5000 = 1500 epH.
Cyma dueideHOy Ha 00Hy rpocmy akuito 6yde dopisHroeamu: D, = 0,2 - 1000 = 200 epH.

Benu4uHa eurnnadyeHoz2o 0ugiOeHOy xapakmepu3dyembcs O0ugiOeHOHUM 8uxo0oM, sSKul
po3paxosyembcsi 3a hOPMYyIIoH:

HueideHmHuli euxid = dueideHO Ha akuyito / oxi0 Ha aKyito.

Togi AvBioeHaHWI BUXig 3a NpocTMMu akuismu 6yae gopisHioBaTy: 200 : 200 = 1.

3adayva-npuknad 6. [epxaBHi KOPOTKOCTPOKOBI obrirauii HoMiHanoMm 1 TUC. rpH i TepMiHOM
06iry 91 geHb npoaatoTh 3a kypcom 87,5 rpH. BusHaute cymy npubyTky Big nokynku 10 obnirauii
Ta NpubyTKOBICTb (hiHAHCOBOT onepaLlii AN po3pPaxyHKOBOI KiNlbKOCTi AHIB Yy poui, piBHOI 365.

Pose’azaHHs

Akwo BigcoTKM 3a obniraudigsMy He BUMMAYYlOTbCS, [KepernoMm npubyTky Big iXHbOro
npuabaHHs Oyde pisHUUA MiX LiHOK BWKYMY (HOMIHamoMm) i LiHOW MOKynKW. PisHuMUO LmX UiH
Ha3nBalTb AWCKOHTOM, a cami obnirauii — OWCKOHTHUMMW. [Jo Takmx obnirauin HanexaTb
[epxaBHi KOPOTKOCTPOKOBI 30008B’si3aHHS ([K3). MpubyTok Big nokynku Takmx obnirauin 6yne
cknagatu: 106. = N (1 —r : 100).

Topai npnbyTok Big NoKynku ogHiei obnirauii: [7o6. = 1000 - (1 — 87,5/100) = 125 rpH.

MpubyTok Big kyniBni 10 obnirauii cknage l1o6.3ae. = 10 - 125 = 1250 rpH.

MpnOyTKOBICTE MOKYMKM 3@ e(EKTMBHOK CTaBKOK MPOCTUX BiACOTKIB PO3PaxoBYHTb
HacTynHuM YmHoM: (100 — 87,5) - 365 : 91 = 0,573.
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® Bnpaeu 9A5n1s1 caMopo38uUmKy.
3adaya 1. MignpuemcTtBo oTpumano kpeauT y po3mipi 100 Tuc. rpH 3 1 noToro
NMOTOYHOIO POKY CTPOKOM Ha 5 Micsuis nig 60% pivHMX. 3 1 KBITHA NOTOYHOrO POKY

npoLeHTHa cTaBka 3HuM3unacs Ha 15%, a 3 15 TpaBHA npoueHTHa cTaBka cknana 40%. Y
KpeaAUTHOMY AOroBopi nepenbavyaeTbcs LLOMICAYHE MOralleHHs KpeauTy PiBHMMK YacTUHAMU.
BusHaute cymy KowrTiB, fika Oyae noBepHeHa MiANPUEMCTBOM KOMepLUinHOMY ©0aHKy no
3aKiH4YEeHHIO CTPOKY KOPUCTYBaHHS KpeauTy.

3adaya 2. NMpoTarom ocTaHHiX 2 pokiB dhepmepcbke rocrofgapCTBO 3acTpaxyBaro ypoxan
LykpoBux GypsikiB Ha nnowi 20 ra. CepenHs BpoxaWnHicTb LykpoBux bypsikis — 360 u/ra. LliHa
1 u uykpoBux BypsikiB cknagae 63,3 rpH. ba3oBa TapudHa cTaBka AOOPOBINLHOIO CTpaxyBaHHS
Bpoxato Big rpagy i noBeHi — 5%. 36utok Big rpagy cknagae 70%. BusHauTe cTpaxoBy
BapTICTb YpOXato, CTPaxoBy CyMy i CyMy CTPaxoBWX NaTexis.

3adayva 3. lNep.icHa BapTicTb 06’ekTa 1,2 MIH rpH, cTpaxoBa ouiHka cknagae 900 Tuc. rpH.
36uTtkm BHacnigok noseHi — 450 Tuc. rpH. BuaHauTe BeNMUMHY CTPaxoBOro BifLLIKOAYBaHHS.

3adaya 4. B oronoweHHi MAT «ABic» 3as3Ha4yeHo, WO AMBIOEHAM 3a MOro akuisiMy 3a pik
cknagytb 20% pivHux 3a 3BuyvanHuMn akuismu i 30% 3a npusinenoBaHMMK akuigsmu. BusHaute
CyMy AMBIOeHOY Ha NpuYBINenoBaHy akuito HomiHanom 50 rpH i ogHy 3BM4YaliHy HOMiIHaNoMm
10 rpH. BusHauTe guvBigeHAHUIA BMXid, SKLLO OOXiA HA 3BMYalHY akuito cknagae 2 rpH.

3adaya 5. Mpubytok 3a obnirauismm TOB «Ekoctunb» HomiHanom 100 rpH BunnayytoTb
4YOTUPKM pasmn Ha pik 3 po3paxyHky 80% pidHMX. AK 3MiHUTBCA NpUBYTOK, AKLWO BUNnaTu 6yayTb
ABa pa3su Ha pik, Buxoasum 3 50% pivHnx?

Lle uikaeo!

Mpw nignucaHHi [oroBopy CTpaxyBaHHA MOTPIOHO BpaxoByBaTW po3mip dpaH-
wusmn. PpaHLm3a y cTpaxyBaHHi — Lie Cyma B rpoLoBOMY abo B NPOLEHTHOMY eKBiBa-
NEHTI, sika He BUNavyeTbCs CTPaAxXOBOK KOMMAaHIEK Npy MaTtepianbHin WKOAI.

Kynytoun nonic 3 gpaHLwm3olo, cTpaxyBarnbHUK MOro4XKYyeTbCHA 3i CTPaAxXxOBUMKOM BiALUKOOO-
ByBaTW OpiOHi 30MTKM caMOCTIiliHO. ICHye ABa HANMOLWMPEHIWNX BUAN PpaHLLM3N.

YmoBHa. [loroBip, B ikoMy y3rompkeHa dpaHLumn3a, Ginblua, Hix 3asiBNieHa cyma 3asiBNeHuX
30uTKiB, BiOLIKOAYBaHHS He nepeabadveHe. | HaBnaku, Konu 36MTOK MepesuLlye 0OyMOBEHWUIA
po3Mip dpaHLLN3K, BUNNATy 34IACHIOTL Y NOBHOMY 06cs3i.

Hanpuknag: ymoBamu porosopy nepegbadeHa dpaHwmda B 7000 rpH. Axkwo 30MTOK
CT@HOBWUTb MeHLUe Uiei cymu, BiOHOBMOBATW TPaHCMOPTHUIA 3acib npuiaeTbcs 3a paxyHoK
BMAcHMX KOLUTIB; SKWO BMTpaTK cknagyTb Ginblwe 7000 rpH, cTpaxoBa kommnaHis 3000B’s3aHa
KOMMEHCYBaTM BaM BCIO CyMy.

BeaymoBHa. [NepeabayeHuin po3mMip paHLIn3K, He3anexHo BiA BENUYMHU MOLLUKOKEHb,
BMPaxOBYHOTb i3 CymMu BigwkodyBaHHs. Hanpuknag: ctpaxoBa cyma 200 000 rpH, 6e3ymoB-
Ha dpaHwu3a ctaHoBuUTb 5% (10000 rpH), 36uTok B aBapii ouiHunM B 60000 rpH. OTxe, BK
oTpumaeTe: 60000 — 10000 = 50000 rpH.

(BuKopucTaHo iHTepHET-mkepena BiflbHOro JoCTymny)
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§ 13. OcHOBHIi CKIaIHUKM yIPaBJIiHHSI

«Ilepenbavatn — 3HauuTH yupasusati» (b. Ilackany).

o Take ynpasniHHs 1 siKi € Mofeni ynpasninaa? Ha sikux
NPUHIMIIAX TPYHTYETHCS MPOLEC YNPABIIHHA BUPOOHHMLITBOM 1
HiAPUEMCTBOM?

Lle uyikaso!

B ynpaBniHCbkKiln cdpepi YacTo BXMBaKTb TEPMIH «MEHEKMEHT».

MeHemXMeHT (3 aHrn. manage), 03Ha4Yae «kepyBaTu, ynpaBnatu, Oyt 3gaTHUM BriopaTucs 3
SIKOKOCb NPOONEMOLO».

MeHeaXXMeHT — Le BMiHHA JoMaraTtuca MOCTaBreHuX Uinewn, BUKOPUCTOBYBaTW MpaLio,
iHTENEeKT, MOTMBM NOBEAIHKN iHLLUMX NIOOEN.

TobTo MEHEXKMEHT CMOPIAHEHWI 3 MOHATTAM «YNPaBiHHAY.

MpaBaa, iHKOMM Mig MEHEeMKMEHTOM PO3YMiloTb CaMOCTIVHUIA BUA, NPOMECINHOI AiSnbHOCTI,
sika CnpsiMoBaHa Ha LOCATHEHHS MEeBHOI MeTH.

OO0’ekTaMu  yNpaBIiHHSA MOXYTh OyTH TpyNu JIOJEH, NpeaMeTd i MeXaHi3MH,
(inancH, iHhopMallis, KOMyHIKaIlii.

B sixocti 00’€KkTa ynpaBimiHHS TOTPIOHO TAKOXK PO3MIISIATH CaMOTo cede K 0cobuc-
micmy, 30aTHY HAaBUYUTHCS OUIbII €(EKTHBHO YIPABISITH CBOIM YacoM, IMOBEIIHKOIO,
EMOLISIMH Ta TIIOBUMH SIKOCTSIMH.

Brepme ¢ynkuii ynpasninas Oynu  chopMmyniboBaHi (paHIy3bKUM YYEHUM i
npakTuKoM AHpi PaiioneM, KU BCTAHOBUB, IO YHPABIIHCHKUI MPOLEC OXOIUIIOE TaKi
chepru IiSIBHOCTI: TEeXHIUHY cdepy (roToBa MPOIYKINS, BHUPOOHHUITBO, MEpepoOKa);
cdepy Toprieii (KymiBiisi, Mpoaax, oOMiH); chepy diHaHCciB (TOMIYK KamiTany 1 HOro pyx);
chepy Oesmexu (oxopoHa MaifHa, mronedl Tomo); chepy oOmiKy (IHBEHTapHu3alis,
BCTAHOBJICHHS I[iH, CTATUCTUKA).

VYrpaBimiHHS Ha MiANPHEMCTBAX 3MIMCHIOITH Yy cdepax BUPOOHUITBA, (iHAHCIB,
30yTy Ta mepcoHaly.

BigmosigHo, MEHEIKMEHT MOIIISIOTE Ha:

e BHPOOHWUYMN MEHEIKMEHT, SIKHH CIpPSIMOBAHWKA Ha BHOIp OCHOBHHX ITapaMeTpiB

TEXHOJIOTTYHOTO MPOIIECY;

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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e (hiHaHCOBMII MEHE)KMEHT, SIKMH Tependadae aHaii3 i OliHIOBaHHSA (PiHAHCOBOTO

cTaHy, po3poOieHHs (piHAHCOBOI CTpaTerTii MiamPHEMCTBA;

e MCHCIDKMEHT TIepCOHAIly, SKHU Tmepeadadae IUIaHyBaHHS 1 HaOip Kaapis,

BU3HAUCHHS 3apo0iTHOI IaTH, podeciiiHe HaBYaHHS TIECOHAY, ITOJILT TpaIli;
® MCHE/DKMEHT MAapKEeTHHTY, SKHH Tmependadae BUSBICHHS TOTPEO pUHKY,
BU3HAYCHHS CIIOKUBYMX SIKOCTEH MPOAYKIIIT BiIIOBIIHO JI0 MOTPEO PHHKY.

CpbOTO/IHI COIIOJIOTH BUALISIOTH YOTUPH OCHOBHI (DYHKIIIi YIIPABIiHHS: NIAHYBAHHS,
Op2aHi3ayito UKOHAHHA, MOMUEAYIIO, KOHMPOTlb.

[Ipomec maaHyBaHHsI BU3HAYa€ BUPOOHWYI 3aBJaHHSI, HOPMH 1 HOPMATHUBU
BUTPAYaHHs PECYpPCiB Ha OJUHHMIIO MPOJIYKIlil, KOMTOPUCH BHUTPAT Ha BUPOOHUIITBO,
(hiHaHCOBI PE3yJbTATH TOCTOMAPCHKOI MismbHOCTI. Ilman mokasye Mery, M0 SKOi mparHe
i ANPHEMCTBO.

Edext opranizauii nposBIseTscs y BAAJIOMY NOEJIHAHHI BCIX BUIIB pecypciB Ta ix
pamioHaTbHOMY BHKOpPHUCTaHHI. ToMy 3HauHy dYacTHHY pOO0OYOro dacy amapary
yIpaBIliHHSL BUKOPUCTOBYIOTH JUIsl OpTaHi3allii BAPOOHUYOTO MPOoIiecy .

Momuesauis — 1ie 3aX0aH, AKi CTIOHYKAIOTh TIEPCOHAN MIAPHEMCTBA 10 e(heKTUBHOT
nisieHOCTI. MoTuBauis nepeadavae po3poOKy MOI0KEHb PO BUHATOPOAY 33 AOCSTHEHHS
B ITpaIli 3 METOO IOCATHEHHS TAKTUYHHX 3aBJaHb Ta 3arajbHOI METH MiANPHEMCTBA.

Kontpons — 1e IHCTpyMeHT, sKud 3a0e3nedyye BCI JIAHKH MEHEKMEHTY
iH(opMarriero Ipo cTaH 00’ €KTa YIPaBIIiHHS.

OO0OB’s3KM, TpaBa 1 BIAMOBIAANBHICTH IOCAIOBUX OCI0 MiANMPHEMCTBA MO0
YIpaBJIiHHS BU3HAYAIOTh KBaTi(iKAIMHUMHU [MOCAJOBUMU IHCTPYKIISIMH TIEpCOHATY. Y
CBITOBIH MPaKTHII KIACU(PIKYIOTh IIEPCOHAN 32 TAKUMHU PiBHAMHU:

e fop management — BHUIIA JAaHKa YNpaBiiHHA (TPE3UICHT, WICHH MPAaBIiHHS,
TeHEPATLHUN AUPEKTODP);
o middle management — cepenHs JaHKa YMPaBIiHHA (KEPIBHUKH YIIPABIIHD 1

CaMOCTIMHUX T1IPO3IiIIB);

o Jovez management — HVOXK JJAHKH YTIPABIiHHS (KEPIBHUKH CEKTOpIB, Opuraz i T. 1m.);

e IHKCHEePHO-TEXHIYHHIA ITEPCOHAI 1 KOHTOPCHKI CITyKOOBITi;

e poboui, 3aiHATI (i3HIHOIO TIPATICIO;

e TMIPaIliBHUKH COIIALHOT iIHPPACTPYKTYPH.

CucreMa ympaBiliHHS Ma€ BEPTHKalb 1 TOPH30HTAJb: BEPTUKAIb Ha MiJIPUEMCTBI
MIPEACTaBIICHAa TUPEKTOPOM, 3aCTYITHHKOM, KEpIBHIHKAMH BB, CTAPITUMU MalcTpaMu
TOLIO; TOPU30HTANb — IUPEKTOPaMHU 3 MepCOHally, MOCTadyaHHs, MpoAaxy. Bzaemonis
BEPTUKAJIBHUX 1 TOPH3OHTAILHUX CTPYKTYp CTBOPIOE CKIIATHI MOJEN OpraHi3amiiHuX
CTPYKTYp YIPaBIiHHS, SKi PU (PYHKIIIOHYBaHHI ONITUMI3YIOTh BUPOOHUYHIA TTPOIIEC.

Opranizainiiina cTpyKTypa ynpaBJiiHHS CKIIAAETHCS 13 CYKyITHOCTI B3a€EMOIIOB’ sI-
3aHUX JIAHITFOTIB YIIPaBIIiHHSL.
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DyHKIIOHAIbLHA CTPYKTYpa BigoOpaka€ pO3MOJIT YIPABIIHCHKUX (PYHKIINA Mik
KEPIBHUIITBOM Ta OKPEMHMH ITi{PO3/I1JIaMH

VY Teopii ynpaBiiHHS PO3PI3HSIOTH KijbKa BUAIB OpraHi3alliiHUX CTPYKTYp YIpaB-
minHsg. Jl0o OCHOBHUX BITHOCSATB: JUHIUHY, QVHKYIOHANLHY, JIHIUHO-(DYHKYIOHAIbHY,

Mampuuny.
Jliniiina  cTpykTypa eanisye
Tupexrop PyKTYp p Yy
OpuHOUN — neHTpanismy. Ilepenbauae
i 3 BUKOHAHHS OJHUM KEPIBHUKOM YCiX
v . o .

Bizin Biain Bizain ¢byHKIiR Ha KO)HOMY piBHi yHPaBJ‘IlHH.ﬂ,
niteparypu XY HOKHBOT HapuanbHoi | 3 MOBHMM MANOPANKYBAHHAM HoMy BCiX
TS Tl nitepatypu niteparypu | TIAPO3MIB, sKi PO3TAIIOBAHI HHKYE

(puc. 3.25).

Puc. 3.25. JliniiiHa cTpyKTypa yrnpaBiiHHS

dyHKUiOHAJbHA CTPYKTYpa 0a3yeTbcd Ha HOAUN  MDK  CTPYKTYpPHUMH
miapo3ainaMu (crenianicTaMu), 3 NANOPSAAKYBAaHHIM IM YCIX HIKYMX MiIpo3ainiB. Bona
nepexndavae MiATOPSAKYBaHHS
Tenepanbuuii aupexTop ofHOro  mpaiiBHuKa  (mimposiny)

Jupexrop 3 I'onoBHwui Komepuiitunit
BHPOOHHUIITBA IEKeHep TUPEKTOP
Havanbauk Havanbauk HavanbHuk
nexy Ne 1 nexy Ne 2 nexy Ne 3

Puc. 3.26. ®yHK1iOHANEHA CTPYKTYpa YIPaBIiHHS

KepiBHUK 0coducTo (puc. 3.27).

JICKITbKOM BHIIUM KEpPiBHHUKaM, SIKi
peani3yroTh cBoi QyHKUIT (puc. 3.26).

JliniiiHO-pyHKIIOHAJIbHA  CTPYK-
Typa HoJisirae y JIHIHHOMY CTBOpPEHHI
CTPYKTYPHUX MiAPO3AUIIB 1 pO3MOALN
(GYHKIIH ~ yOpaBimiHHS ~ MDK ~— HHMHU.
Peanizye mnpuHUMI AEMOKPaTHYHOIO
HEHTPaNi3MY, TIPH SKOMY ITiATOTOBKY
Ta OOTOBOPEHHSI PillleHb 3IHCHIOIOTH
KOJIETiaJIbHO, a TIPUUHSATTS PillIeHb Ta
BIZIMTOBITAJIBHICTh — TUTBKH TIEPIIUIA

IIpe3unent

3aCTyIHHK JUPEKTOpa
3 BUPOOHUIITBA

HavanpHuk Biiny npari
Ta 3apoOITHOT TUIATH

HauansHUK 1aHOBOTO
BIJUILITY

Havanpaux nexy Ne 1

Hauvanpnuk mexy Ne 2

Hauanpnux mexy Ne 3
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MaTpuyHa CTPYKTYpa Opi€HTOBaHA Ha peaii3aiilo [UIbOBHX Mporpam (IPOEKTiB),
MOCTABJICHUX TMIEPeJ] OpraHi3aili€ro, JJjIsi BUKOHAHHS SKAX BHUIUIAIOTH CIEIIaTbHAX
kepiBHMKIB. CTpyKTypHI MigpO3AiaM oOprasizauii, mnoOymoBaHi 3a JiHIHHUM a0o
(YHKIIOHATBHUM — NPUHLIUIIOM, PpO3MOAUIIIOTH MK  KEpiBHHKaMH Tporpam  3i
30epeKeHHSIM MiANOPSAKOBAHOCTI (ITiATIETJIOCTi) BULIIOMY KEpiBHUKOBI (puc. 3.28).

I'enepanbHMil TUPEKTOP

[ I I

Hupexrop 3 Komepuiitanit BuxonaBunit .
Byxranrepis
MapKeTHHTY JIUPEKTOP JTIUPEKTOP
I'pyna Binnin Bianin kajapis
—{ ItanyBaHHA Ta | 7| pppiivanns
MapKeTHHTY IT-ciyx6a
Bigmin
I'pyna — .
— : 3aKyIIiBeJb
JIOTICTUKH
— O6ikoBO-
|| Binnin | onepauiiianii
MapKeTHHTY BiIi
|| Bigmin [ | Biuin
MPOJIAXKIB ceprudikarnii
O0:ikoBUiA
BizIiT
Puc. 3.28. MaTtpuuHa CTpyKTypa yHnpaBiIiHHS
Lle uikaeo!

MaHepa noBefiHkM KepiBHMKa LWOAO MNIAMAernuMx Yy npakTuui  ynpa.niHHA
BMPaXaeTbCA 4Yepe3 CTUMb ynpaBriHHA. OCHOBHUMW CTUMASAMU YNpaBniHHA €
asmopumapHutl, 0emMoKkpamuy4Hud, nibepanbHudl.

AemopumapHuli cmusnb — Le NoBefiHKa KepiBHWKA, KA CXUNbHUIM OaBaTu MiTKi BKa3iBKY,
JomaraTtucs NeBHOI iHiLiaTMBK Big nepcoHany Ta NoCTiMHO KOHTPOMBaTKY Aii nignernmx.

HemokpamuyHull cmunb — LUe NOBediHKa KepiBHWKA, SIKMA HamaraeTbCs He HaB'asy-
BaTU CBOK BOMIO MiANErnMM, a CTBOPIOE KriMaT Yy KOMNEKTVBI, Ae NPauiBHUKN MOTUBYIOTH cebe
cami 0o npaui Yepes noTpebu BULLIOTO PiBHSI.

JlibepanbHull cmusibs — L€ NoBeAiHKa KepiBHUKA, SKUA Ha4ae CBOIM NiANernMM Mamxe noBHy
BOMIO y BUOOPI 3aBaaHb Ta KOHTPOMIO 3@ HUMMW.

HaykoBLi AeLlo no-pisHOMY TPakTyOTb CTUMI yNpaBniHHS.
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3okpema, P. Xayc Buginsge 4otupu ctuni kepiBHULTBA:

o MiATPUMYBANbHUIA CTUIb — KEPIBHUK CTBOPIOE NPUEMHY poboYy aTtMocdepy, BpaxoByoun
noTpebu npauiBHUKIB;

e [OVPEKTVBHWUN CTUMb — KEPIBHWK AWKTYE WYiTKi IiHCTPYKUil LIOAO BWKOHaHHS poboTw,
KOOPAMHYE PO3noAin 3aBfaHb, CAiAKYOUN 33 IX BUKOHAHHSAM;

® KONEKTUBHWI CTUMb — KEPIBHMK pO3pobnse HeobXiaHi pilleHHs pasom i3 npauiBHUKaMu;

e pe3ynbTaTUBHUMA CTUNb — KEPIBHWK CTaBUTb BWCOKI OpraHisauinHi Uini, Hamaraio4vcb
NigBULLYBaTN NMPOAYKTUBHICTb NPaLiBHUKIB.

3rigHo Teopii, 3anponoHoBaHoi Iuxakom Apizecom, Ans MAHOTO  PiBHA  ynpaBniHHSA
OpraHisaisi NOBMHHA 34iNCHIOBATU YOTMPY (DYHKLIiI:

(P)roducing — BWpPOGHWLTBO, 3apagu SIKOro iCHye MiANPUEMCTBO i Sike BU3HA4yae Woro
e(EKTUBHICTb;

(A)dministering — agMiHICTpyBaHHs, Lo 3abe3neyye NpoayKTUBHICTb;

(E)ntrepreneuring — nignpuEMHMLITBO, 3a [JOMOMOrol0 HKOro BiAOYBaeTbCA YNpaBniHHA
3MiHamMuu;

(Hntegrating — iHTerpauis, T06To 00’eQHaHHs enemeHTIB opraHisauii ans 3abesnedyeHHs il
XUTTE30aTHOCTI B JOBIOCTPOKOBI NEPCNEKTUBI.

CTuni MeHeKMEHTY BM3HAYalTbCA YOTUPMa ponsAMK, sKi ALisec Ha3BaB apxeTunamu
KEePiBHUKIB:

e CaMOTHIN perHmpkep (P), ineanbHUin BUKOHaBELb;

e Gropokpart (A), LOTPUMYETBLCA YCiX NpaBusT;

e nignantoBad (E), CTBOPHOE HOBE, 3HULLYIOUN CTape (HasiBHE);

e cynepnocnifgoBHuK (I), HamaraeTbCa 3pO3yMiTH, AkUA nnaH Oyae NPUAHATHUM NS Makcu-
ManbHOI KinbKOCTi Nitogen.

PeBontouinHicTe 1Moro nornsgie nondrana B TOMY, WO BiH MepPLUMM 3aKIMKaB KepiBHYKIB
obnMwnTM cnpobu BCTUTHYTM BCE N 3MUPUTUCS 3 TMM, LLO 3a@ NEBHUX OOCTaBMH igeanbHUMU
MOXyTb OyTn xiba pileHHs, ane He noaun. «JligepcTBO NMOYMHAETLCA 3 OCOBUCTMX HAKOCTEN
nigepa», — 3asHayaB P. XeccenbariH.

3anumaHHsi Ansi po3dymie, camonepeegipku ma KosieKmueHo20
062080pEHHS.

1. Aki nigxoawm iCHYIOTb 4O BU3HAYEHHS MOHATb YNPaBIiHHSA, «MEHEKMEHT»?
2. PoskpuiiTe CyTHICTb DYHKLIN MEHEOKMEHTY.

3. BusHauTte micue dyHKUii nnaHyBaHHS B 3aranibHOMY NpPOLECi MEHEXKMEHTY.
4. FAAki BM 3HaAETe TUNKW opraHis3auinHuX CTPYKTYp YNpaBniHHA?

5. Po3kpuinte 3micT npoueciB 3abeaneyeHHs1 eOeKTUBHOCTIi MEHEDKMEHTY.

lMpayroeMo KoslekKmueHo / y 2pynax.

1. ChopmyniTe komaHam no 3—5 ocib. YmMoBHO ue Gyae Bawwa dipma.

2. O6epiTb pa3om igeto onsa peanisauii B ManbyTHeoMy.

3. Po3nopginite 060B’A3KM MiXK YneHamu KOMaHaW o4O BUKOHAHHS 3aBAaHb MO CKMagaHHIo
Gi3Hec-nnany.

4. OnuwiTb cBotO ifeto (06csir — ogHa CTopiHKa).
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Teopui 3ae0aHHsI.

1. BukopucToBytoum iHopmauinHuin 6nok «Lle uikaso!», (aue. ¢. 105-106), HaBediTb
NPUKNaaum i3 XUTTS NPO Pi3Hi CTUMI yNpaBniHHA KepiBHUKA.
2. Po3po0iTb CBil MpoekT 3 BMOOPY oOpraHizauiiHoi opMM CUCTEMM YMpaBriHHA Ha
nignpuemctsi. Npogymante dyHKuUioHanbHi 0OOB’SI3KM KEPIBHUKIB i BUKOHABLIB KOXHOI MaHKu
opraHi3auifiHoi CTPYKTYpMW.

' McuxoreomeTpuyHui Tect (CobrozeH AuniHrep)

lNcuxoeeomempisi — Lie NpakTU4Ha cucTema OOCNIMAKEHHA 0COOMCTOCTI, SIKY LUMPOKO 3aCTO-
cosytoTb y CLUA B ynpaBsniHCbKin AianbHOCTI. EEKTUBHICTb NpaBuiibHO BUKOHAHOIO TECTy
pocsrae 85%. TecT fo3Bonse: BU3HaYMTH, WO Bac uikaBWTb;CNporHo3yBaTu NOBEAIHKY KOXXHOMO
TUNY OCOBUCTOCTI; BU3HAUYUTM piBeHb Balloi NcuxonoriyHoi CyMiCHOCTI 3 MEeBHUMW TUNamm
noaen.

IHempykuis: Bubepitb i3 n’situ giryp Ty, CTOCOBHO sikoi Bu MoxeTe ckasaTu: ue — A.

NS

Biguyiite cBot copmy! Bubepitb dirypy, sika nepluot npuBepHyna Bawy yeary. oTim
npopanxyinte dirypu, nig sBignosigHumMu Homepamu. OcTaHHs dpirypa, nig Homepom 5, byae
TOYHO He Bawow GopmMo, TobTo opMoI, sKka niaxoauTb Bam HanmmeHwe. KopoTka
NCUXONOriYHa XapakTepuUcTUKa OCHOBHUX «hOpM» 0COBUCTOCTI.

®irypa, WO onuHWMNaca Ha neplioMmy Micui, — ue cyb’ektmBHa copma. BoHa possonsie
BM3HaA4MTK Balli OCHOBHI, JOMIiHYIOUI pUCK XapakTepy 4M 0cobnmMBOCTI noBediHkn. Pucu diryp,
aki Bu obpanu HacTynHumn, — Le pucu, ki Bu gemoHcTpyeTe Tum piglwie, Yim gani Big nepLuoi
3HaxoauTbCA Ta uM iHwa dirypa. Konu xxogHa oirypa Bam, um iHWin nioguHi He nigxoauTtb, Toai
0COOMCTICTb MOXHA onucaTy kombiHauieo 3 4BOX ab0 HaBiTb TPbOX hopM.

HapewrTi, moxe cTtatucs, wo Bam Baxkko BNOBUTH iHTYITUBHE Big4yTTa hopMu cebe um iHwoi
noguHn. ToAi MOYHITb 3 XapaKTepucTuK, WO HaBedeHi ana m'atu ¢opm, HamaramTecs
BUKOPUCTATK X ANS PO3YMiHHSA Niogen AaHoro Tuny Ta NPOrHo3y ix noBediHKU i NOCTyrnoBO
TpeHyiTe B cobi Big4yTTa reoMeTpuyHOi (hopMmM LMX Moaen.

Keadpam. Akwo Baloio OcHOBHOW (opMOK € KBagpaT, TO BM HEBTOMHUIA MpauiBHUK.
MpauentobHicTb, HanonernueiCTb A03BOMNSAE Aocsaratu ycnixy B poboTi. «Jliogun-kBagpatm» —
BMCOKOKIACHI creujianicT y CBOIN ranysi, MoxyTb OyTU aaMiHicTpaTopamu, BUKOHaBLSAMU, ane
He 3aBXAU € XOPOLUUMU MEeHepKepamu.

TpukymHuk. Lis doopma crmBoOnisye nigepcrtso. Y «o4eN-TPUKYTHUKIB» € 30aTHICTb KOH-
LIEHTPYBaTMCS Ha ronoBHi MeTi, BOHM AyXe BMeBHEHi B COBi, XO4yTb MOCTIHO Big4yBaTu CBOO
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npasoTy. Lle eHepriliHi, cunbHi 0cOBUCTOCTI, SiKi CTaBNATbL NPO30pi LiNi i, Sk NpaBuno, AocsralTb
X, BOHU MOCTIHO KOHKYPYIOTb 3 iHWUMU. «TPUKYTHUK» — L& yCTaHOBKa Ha nepemory. |3
«TPUKYTHUKIBY BUXOASATb NPEKPACHi MeHeXepn HarBULLOIO PIBHA yNpaBniHHSA. «TPUKYTHUKUY»
Oyxe npveabnuvei nioau, Ski 3MyLyOTb Bee i BCiX obepTatuca HaBkono cebe i 6e3 akux Hawe
XUTTS BTpATMIO 6 yCto rocTpoTy Big4yTTiB.

lMpssimokymHuk. CvumBoni3ye cTaH nepexody Ta 3miH. Lle nwoguw, HesagoBoneHi Tum
CnocoboMm i CTUNEM XWUTTS, KM BOHM BeAyTb Y AaHWW Yac, a ToMy nepebyBaioTb y noLuykax
KpaLyoro ctaHosuwa. «MpsMOKYTHUKU» NPOSBASIOTL OMUTAMBICTD i XBaBUI iHTEpPeC 40 BCbOro,
arne HagMmipHa OOBIpNUBICTb 4O3BOMSE HUMKU Nerko mMadinynosaTtu. Ane 3rogom Bu Buiigete Ha
HOBWIA piBEHb OCOOMCTICHOrO PO3BUTKY Ta 36araTuTech HabyTUM O0OCBIAOM.

Kono. «Jlloan-kona» — Le KOMyHikaTopy i Haukpalli crnyxadi. IM xapakTepHa Bucoka
YYTNUBICTb, PO3BMHYTA €MMNaTilHICTb — 3[4aTHICTb eMOLINHO BiAryKyBaTUCA Ha MepexuBaHHA
iHWOT NntoamHn. «Jtogn-kona» «b6avatby» B 0OHY MUTb JIOAEN | MOXYTb pO3Mi3HaTK obnyaHuKa Ta
ObpexyHa. BoHu «monynsipHi» cepepn koner no pobGoti. Ane, Sk MpaBuIo, BOHW HE CUIbHi
MeHeKepu i KepiBHUKM Yy cdoepi GisHecy. «Jliogu-kona He Ayxe piwydi, BOHM 06upatTb
OEMOKpPaTUYHUI CTUNb KePIBHULITBA | HaMararTbes 06roBoputn Oyab-sike pilleHHst 3 BinbLuicTo
Ta 3apy4nTUCs NiATPUMKOIO.

3uea3ae (xBunaAcTi ninii). Lia dgirypa cumBonisye kpeaTuBHICTb, TBOpYiCTb. Lle HanmbinbL
yHiKanbHa i eguHa posiMkHyTa dirypa 3 m'atn. Akwo Bu «3uraar», TO iCTUHHMIA «npaBo-
NiBKYNbHUIA» MUCTUTENb, BiNlbHOAYMa4a MoAuHa, sika CxurnbHa 6a4nTy CBIT NOCTIAHO 3MIHHUM.
«3ursarv» NpocTo He MOXYTb MPOAYKTUBHO MpaLBaTn B OOPe CTPYKTYpOBaHWX CUTyalisiX, iM
HeobXxigHa Pi3HOMAaHITHICTb, BUCOKUI PiBEHb CTUMYMSLIT Ta HE3aNEXHICTb Bif iHLLIMX HA CBOEMY
pobo4omy MicLii.

® Bnpaeu 905151 caMopo38UMKY.
l_,—'_'_' CamomeHexamMeHT. Kpoku, siki 3gaTHi 3aMiHUTY XUTTSA

1. OGepiTb ronoBHe B pOOOTI Y/ HABYaHHI.

2. MNocTaBTe KOHKPETHY METY.

3. MNogymaiiTe Hap TpbOMa Kpokamu, ki Bu moxeTe 3pobuTn cborofHi B HanpsiMky peanisawii
MeTw.

4. MNounHanTe pistn 3 6yab-sikoro Micus. Cknagite posknag aini. (Kpawe nponucatn).

5. MnaHyiTe 3akiH4YeHHs i Haropoay Ans cebe.

6. HaBiTb sKW0 nponyckaeTe Wock — He 3anuwanTe cnpasy. [am’stante Bawi uini — nosa
30HOK KOMAOPTY.

7. 3bvpanTe cBOI igei i 3anucyiTe ix Ana noganbLUoi peanisaduii.

108

MpaBo Ans 6ezonnatHoro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MiHicTepcTBO ocBiTY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua



YNPABJIIHHA NIANPUEMCTBOM

§ 14. CyTs i 3HaueHHdA 0i3HeC-ILIAHYBaHHA

«Haib1apmre Bamre GaraTcTBo — I Bammi 1€l 1 Ball
qacy.

(P. Kiocaxi).

Bynp-skuit  Oi3Hec TOYMHAEThCS 3 ifel, sika

peanizyeTbCcs Yepe3 peTesibHO MPOJyMaHMH IUIaH, IO B

MpaKkTHIli Mae Ha3By Oi3Hec-niax. bi3Hec-man €

e(eKTUBHUM 3acO00M JIOBEJCHHS HOBOI ijiei, po3poOKH uu

MIPOEKTY JI0 OCi0, CIPOMOXKHHUX iX (hiHaHCyBaTH. BomHouac —
1Ie OCHOBA JJIs1 OLIIHKY TIEPCTICKTHBU PO3BUTKY Ta YIPABIIHHS HOBHM 0i3HECOM.

wl

e OyTH OLTBII MEPEKOHIMBHM ITiJ] 4ac MONIYKY (iHaHCYBaHHS;
e TpUIIMaTH Ba)JIUBI IiIOBI pilICHHS;
e JleTanbHO O3HAHOMUTHCS 3 PIHAHCOBUM CTAaHOM BJIACHOTO Oi3HECY;

® OI[IHUTH MOKJIMBOCTI BJIACHOTO TiAMPUEMCTBA HAa PUHKY;

e nepea0daunTH, 3aro0irTi a0 MOM’ SIKIIIUTH HACITIAKK MOKJIMBUX HETaTHBHUX SIBUIIL,

® [I0CTABUTH KOHKPETHI 3aBJaHHS, 3IIHCHEHHS SIKUX OyJe CBIIYMTH MPO JOCHT-
HEHHSI [IPOrpecy;

e BpaxyBaTH MOKJIHMBI BapiaHTH PO3BUTKY BJIACHOIO Oi3HECY.

Bynp-sikuit Gi3Hec-11aH po3pOOJISIOTh 3 IEBHOIO METOK. OCh KiJIbKa 3 HHX:

e OTpUMaHHS OaHKIBCHKOTO KPEIUTY;

e 711 BHYTPILIHIX 1iJIeH (UM NpaBUIILHO BU Ji€Te, IOYABIIN HOBY BJIACHY CIIPABY);

e 3aJyuyeHHs iHBECTOPIB;

® CTBOpPEHHS CIIUIBHOTO ITiJIPUEMCTBA;

® YKIAJaHHS BEJIMKOTO KOHTPAKTY;

® [POJIaXK BJIACHOI CIIPaBH.

OTxe, Oi3Hec-IIaH MPU3HAYCHUN U Pi3HMX Liieil 1 Oyzxe MaT ycmix 3a yMOBH
BJIQJIOTO BiTOOpaKeHHS 1HTEPECiB THUX, IJIT KOT'O BiH MPHU3HAYCHUH.

CrxitaanHsi Oi3Hec-IJIaHy € JIOCUTh TPYJOMICTKAM MPOIECOM i BHMara€ 3HaYHHX
BUTpaT 4vacy Ta rpomeil. ToMy oaHuM i3 (akTopiB, MO 3yMOBIIOE €()EKTUBHICTH i
pe3yIbTaTUBHICTh Oi3HEC-TIJIAaHYBaHHS, € HOTO OpraHi3amis.
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Jlo poOotu 3 Oi3HEeC-IJIaHOM TMOBHHHI 3aJIy4aTHUCh TaKi CIICHIANICTH, SIK MEHE/DKEPH,
(iHaHCHCTH, MapKETOJIOTH, IOPHUCTH. Lle MOKyTh OyTH SIK MpauiBHUKU GipMH, Tak 1 3aydeHi
KOHCYJIbTAaHTH Ta €KCIEpTH. 3ay4eHHs 0 CKJIAJaHHs Oi3HEC-TUIaHy CIeHiallicTiB, SKi HE €
npariBHUKaMu (ipMH, JT03BOJISIE, TIO-TIEpIIe, pealbHIllle OIlIHUTH aKTyaJbHICTh caMoi ifiel i,
Mo-/IpyTe, TIIBUIIUTHA PiBeHb JIOBIPH MOTEHIIHHUX I1HBECTOPIB 0 OO €KTHBHOI OI[IHKA
He3arlikaBieHnx oci0. OOOB’SI3KOBOIO B IMiKi POOOTI € TaKOXK ydacTh KepiBHHKa (ipmu Ta
aBTOpa 1711, 1o JIATIIa B OCHOBY MPOEKTY (YTOIH).

Buxigaumu JaHuMu 17151 po3poOKu Oi3Hec-TUIaHy € iH(OopMalIis 00 MOMUTY Ha TOBap,
BUpOOHWYA (BIZIOMOCTI TPO BUPOOHHMYI Orepallii 1Mo BHTOTOBJICHHIO TOBAapy, CHPOBUHY,
Mmarepianu, oOnasHaHHs, MPUMILIEHHS, MPaIiBHUKIB) 1 (hiHaHcoBa iHpopMamis (iHopmaris
PO MOKIIUBI JDKEpena 3alydeHHs KOLITIiB JUTsl peasizallii MpoeKTy Ta yMOBH iX OTPUMAaHHS).

3MiCT Ta CTpyKTypa Oi3Hec-TulaHy Ha ChOTOJHI HE PErJIaMEHTOBaHI HOPMATUBHUMH YH
IHCTPYKTMBHMMH JOKYMEHTaMH 3arajlbHOro nopsaaky. IIpore omuc inei 3a3Bnuail BKItOuae
TaKi eJIEMEHTH:

1. Pe3romMe (kopomxuii Onuc npoekmy: 6Ka3yemvbcs Mema OIi3Hec-niany, OCHOGHI
gioomocmi npo RNIONPUEMCIMBO, KOPOMKULU onuc 0Oi3necy, nepeeazu NponoHOBAHO20
npooyKmy nepeo KOHKYPEHmamu, CKIa008i GNEGHEHOCMI 6 YCHIXy CHpasu, OCHOGHI
Ginancosi nponozuyii).

2. Onuc mignmpueMcTBa Ta rajiy3i (ocHosHa mema OisnbHOCmi, cmMadii PO3GUMKY
NIONPUEMCINGA, ONUC 3MENbHOT OLIANKU, NPUMILYEHb, XAPAKMEPUCTRUKA 0OIAOHAHHSL).

3.0nuc mpoaykTy (HMOCAYTH) (8IOMIHHI pucu 4Yu YHIKAIbHICMb HPONOHOBAHOZO
NPOOYKMY, GUKOPUCHAHHSA MEXHOIO2IU, NEPCHeKMUBU YOOCKOHAIeHHS NPOOYKYii (nociye)).

4. MapkeTuHr i 30yT mpoaykuii (xzicumypa ma nokynyi, ceemeHmayis pumky,
PO3MIP PUHKY, UMOGIPHA peanizayis npooyKyii ma nociye Ha puHkax 30ymy, ocooausi
Xapakmepucmuky puHKy, Aponosuyii opeanizayii cepgicno2o 00Cye08y8amns, CMYNiHb
KOHKYPeHYii, Xapakxmepucmuka CUIbHUX ma ciabKux cmopin KOHKYPEHMI8, KOHKYPEeHMHI
nepesazu NiONPUEMCMEBA, 3aX00U 3 NIOBUUWEHHS KOHKYPEHMOCNPOMONCHOCII B1ACHO20
npooyKmy, cymov cmpameii mapkemuney, Kauaiu 30ymy npooykyii, yinoea noaimuxa,
MapKemun206i 3axo0u,).

5. BupoOouuunii mian (onuc eupobHuu020 npoyecy, nian sUpoOHUYMEA, BUKOPUC-
MAHHA  BUPOOHUYUX NOMYIUCHOCMEU, BUPOOHUYA Koonepayis, 3aniaHoeani eumpamu,
penmabenvricmb NPoOYKYii, 3ax00u Wooo 3abesneyeHus AKOCMIi NpooyKyii, ekonrociuna
Xapaxkmepucmuxka npooyKyii, xapaxmepucmuka oOe3neku npooyKyii ma eupooHuymea,
nompeou 8 CUposUHi, Mamepianax, KOMNIEKMyOYux aupooax, Hanispabpuxamax; nocma-
YAIbHUKU PecypcCie ma YiHu Ha HUX, nepeooayysani mepminu nNoCmasox).

6. Opranidauiinnii naan (Qirocogis ynpasiinua nionpuemMcmeom, opeaHizayiiuua
cmpykmypa — niOnpuemMcmedq, — 6IACHUKU — NIONPUEMCMEA, NEPCOHAl  NIONPUEMCEd,
3Any4eHHs cneyianicmie 3i CMopoHU, Ni02oMo8Ka ma nepeniocomoska Kaopis, 3ampamu
Ha oniamy npayi, Ha npemii ma iHuwi Memoou CMUMYIH08AHHS).
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7. ®iHAHCOBHIl IJIAH (PO3PAXYHOK MOUYKU 0e330UmKO8OCMI GUPOOHUYMBA, NPOSHO3
npubymKie ma 30umKie, NPo2HO3 NOMOKIE 2POULOBUX HAOXOOHCEHb, NPOSHO3 NOKA3ZHUKIB
banaucy, y3acanbHenHs (IHAHCOBUX NOKAZHUKIB, CYyMa HeOOXIOHUX 3acobié 0 peanizayil
npoexkmy, 0dcepend OMpPUMAHHA 2POULOBUX 3AC00i8, MepMIHU NOBEPHEHHS NO3UKU mda
8i0comkis).

8. Pu3uku Ta rapaHTii (oyinxa moociuozco pusuxy uepes npogsederusi SWOT-
AHANIZY, OPeaHI3ayiiHi 3aX00U NPOPIIAKMUKY PUSUKY, NIAH CIPAXYEAHHSL 810 PUSUKY).

9. JlomaTku.
[MocnimoBHICTh CKIIaIaHHSI OCHOBHUX PO3/ILUIIB Oi3HEC-IIIaHy MOJIaHo B Tab. 3.6.
Tabauys 3.6
IocaigoBHicTh cKIagaHHA Oi3HeC-TIAHY
Eran . q
P — Ha3zga po3ainy 3mMmicT eTamy
1. Pesrome. [TonmatoTe Ha IOYATKy Oi3HEC-TIJIAHY, € CTUCIIOI0
BEPCi€I0 TUIaHy, CKIAJA€ThCS MICHs 3aKiHUCHHS
poboTH HaJl yciMa IHIIMMU po3aijaMu OizHec-
MIPOCKTY.
2. Pozgin 1. Tamyss, mignpu- | 36ip i anani3 iHpopMariii mpo mpoayKIIito
€MCTBO Ta HOT0 MPOIyKMis. | (MOCIYTH) MiANPUEMCTRA.
3. Po3ain 2. JlocmimkeHHs 30ip 1 anauti3 iHdopmallii 3 pUHKY 30yTY.
PHHKY.
Pozmin 3. Mapketusr. AHai3 cTaHy Ta MOYJIMBOCTEH ITi IIPUEMCTBA.
5. Poznin 4. BupoOHuunit BusnaaueHHs moTpedH i mxepen 3a0e3nedeHHs
TUTaH. M ITPUEMCTBA HEOOX1THUMH pecypcami.
6. Poznin 5. Opraunizauiiinuii | @opmyBaHHS OpraHi3aliiiHOi CTPYKTYpH
IUIaH. yIpaBIIiHHS.
7. Poznin 6. ®inancoBuit Po3paxyHOK MOTPiOHOTO KaImiTary i IpKepes
TUTaH. (inancyBaHHA. BuzHadeHHs 3aranbHoOi cymMu

IHBECTHIIIH 3 MPOEKTY, PO3PaXyHOK iXHBOT
e(eKTUBHOCTI (TEpPMiHY OKYITHOCTI).

8. Pozmin 7. Pusukm i [lepenbavueHHs yCKIIaTHEHb 1 PU3HKIB,
rapaHTii. po3po0IeHHS 3aX0/1iB 3 YCYHEHHS 9X MiHIMi3aIlii.

3BepHiTH yBary.

dinaHCOBY YacTHHY Oi3Hec-TulaHy 1 po3nin «MapKeTHHT» CKIIaAaloTh BHCOKOIPO-
(heciiiHi CTIEMIANICTH B IIMX TaTy3sX €KOHOMIKH.

VY dinaHCcOBiii uacTWHI OO0OB’SI3KOBO PO3PaxXOBYIOTh TOUYKY O0€330MTKOBOCTI Ta
OyIyroTh BIANOBiIHUE TIpadik 0e330MTKOBOCTI. 3a JOMOMOTOK TOUKH 0€330MTKOBOCTI
PO3paxoBYIOTh TEPMiH OKYITHOCTI Oi3HECY.
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) B Lle uikaeo!
= O 3pa3soK 3i WKiNbHOI NPaKTUKK:
MporHo3yBaHHs pe3ysibTaTiB BUrOTOBJIEHHSA JIUCTIBOK

[MporHo3yBaHHS pe3ynbTaTiB 34IACHIOITL HAa OCHOBI aHanidy Tovku 6e336UTKOBOCTI, HOpMU
npuOyTKY | NporHo3y obcsAriB 4OXOAY NpW BU3HAYEHIN LiHi B 00CA3i Npoaaxy.

1. Po3paxyemo To4Ky 6e336MTKOBOCTI Ha OCHOBi MeToAy BUTparT.

Hanpwknag, nocmitiHi eumpamu (FC)Y. = 30 rpH. 3miHHi eumpamu Ha Mamepianu 2,7 TpH Ha
oaunHuuto npoaykuii (AVC).

Ha OCHOBi MapKeTMHroBOro AOCHIMKEHHA MU Gauumo, WO 06CAr npodaxy MOXNMBUA
(100 oguHMub). BignosigHo, 3aranbHi 3MiHHI BUTpaTn cknagatumytb: VC = 100 - 2,7 = 270 rpH.
BaeanbHi sumpamu: TC = VC + FC = 270 + 30 = 300 rpH.

3siacn: ATC = c ,
A Q
pH pe: ATC — cepefHi 3aranbHi BUTpaTu Ha OAMHULIO
NpOAYKLUIT;

1207 TC — 3aranbHi BuTpatn Ha 100 ogvHWLb NpoayKLii;

1004+ Q — KinbKiCTb NpoayKuji.

300
801 Omxe: ATC = —— = 3 IpH.
100
60 + Touka o . .
CeBOITKOBOCT Hexa uiHa oauHuui npoaykuii B cepedHbOMy

401 cTaHOBUTb 4  T[pH, ToAdi 3aranbHa  BUPYYKa:
TR =P - Q=100 -4 =400 rpH. Matoun cobiBapTicTb
npoaykuii (3 rpH), uiHy (4 rpH), po3paxyBaBLUy BUPYYKY
\ \ \ \ \ \ i BUTpPaTK, M1 MOXeMo nobyayBaTtu rpadidHy Moaensb,
20 40 60 80 100 120 ©  BKasaBLUM TOYKy 6€336MTKOBOCTI.

BusHaunmo Touky 6€336UTKOBOCTI aHaniTUYHO:

riocmitiHi sumpamu FC
Q(6e336umkosocmi) = £ = 30 __ 23 oauHULi

uina — aminmi gumpamu P —ABC  4-27
2. Po3paxyemo np1MbyTOK Npu NPOrHo30BaHil LiHi 4 rpH.
BusHaunmo npmbyTkoBY TOUKY 6€330MTKOBOCTI:
FV +TP 30+100 130
= + —— =100 oamHMLb
P—AVC 4-27 13
Y pasi pusuky (MOXINMBOro 3aMeHLLEHHS peani3aLii Hawoi npoaykuii 4o 70 WwT.), NpOrHo3oBaHy
LiHY OOUiNbHO MiABULLNTM OO PiBHSA:

0 30+100 30+100
P-27 70

OTxe, NporHo3oBaHa LjiHa Ha AaHui BuA NPOAYKLUii (NUCTIBKM) cknagaTume B cepeaHboMy
4-4.5 rpH, cobiBapTicTb MpoAykuii cknage 6mm3bko 3 rpH, a MPOrHO30BaHWUM MNPUOYTOK —
npnbnusHo 100 rpH.

Axwo npoTtarom Micsaus BurotoBnsTn no 30 BUpoGiB (nmcTiBok (Qmic.)), To TepMiH OKYyMHOCTI
cknage: Tokyn.: Qokyn. = Q6e336. : Qmic.; Qokyn. =100 : 30 = 3,3 micauj.

TepMiH OKyNHOCTI cknage B AaHOMY BUMNaAKy Tpy Micsui | AecaTb OHIB.

FC

QTP =

-2,7 = 4,5 rpH.
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YNPABIIHHA NIANPUEMCTBOM

CknananHasa Oi3HeC-IJIaHY 3aKiHYYIOTh HOTO JTOKYMEHTAIBHUM O(GOPMIICHHSIM Ta
npe3eHTanicro. bi3Hec-maH mUIIyTh Big TpeTboi ocoOu. [lpeseHrarito Oi3Hec-TuTaHy
3MICHIOIOTh Yy THUCHMOBIH abo ycHIH ¢opMmi. Y mepmomMy BHITAIKy Oi3HEC-TUIaH
pPO3CHIIAIOTh TMOTEHIIIHHUM 1HBECTOpaM 3 KOPOTKHUM 3BEPHEHHSIM-IPOXAHHSM O3Haio-
MHUTHCS 3 MaTepialioM, BUKJIAJIEHUM Y IIbOMY JOKYMEHTI, 1, B pa3i MO3UTHUBHOTO PilLICHHS
po HOTo iIHBECTYBaHHS, MOBIJOMUTH TIPO 1€ BipMy.

OTOX, «IOCATTH METH BaM JOIIOMOXKE 3BHYKA UITKO YSBIISTH COOiI T€, 0 YOTO BH
nparuere», — nucaB Opicon MapaeH. B 1npomy pomomarae Oi3Hec-IUlaH, SKAH MICTUTB

KOMILJICKC 3aXO0/1iB 100 peai3ailil MiAmpUEMHHUIILKOTO 3a[yMYy.

Teopui 3ae0aHHs.

Po6GoTa B rpynax

lpoekmHe 3ag0aHHs: YNPOLAOBX OBOX TWKHIB Y BU3HAYEHMX paHille BizHec-komaHaax (YMOBHO
dipmax) cnig nigrotyBaTti GidHec-nnaH Woao peanisadii 06paHMx kKomaHgaMu igen QisnbHoCTi Ta
npe3eHTyBaTK CBOI Gi3HEC-NPOEKTU Ha NO3aKNacHOMY 3axofi-KOHKypcCi «BisHec MoEei Mpii».

[anni 3axig € OopMOK BUMKOHAHHSA MpakTuKymy «Pos3pobka 6isHec-mnaHy npoekTy 3i
CTBOPEHHS KOHKPETHOrO NpoayKTy (Mocnyrun)».

®OPMYNAP IOET ANA BIBHECY
PE3IOME: BCTYMNHA IHOPOPMALIA
1. KOPOTKWW ONWUC IQEI (makc. 1 cmopikka).

o Onuc 3asBneHoi igei ans nignpUeMHULBKOT QiSiNbHOCTI.
o KopoTkuii onuc enemMeHTiB 6i3HECY NOBUHEH MICTUTW:

@ 10ro xapakTep,

@ OnucK: NpoayKTy abo Nocnyru, KMieHTIB, CNOXMBaYiB, NocTavarnbHUKIB, CniBpOBITHYKIB.
e CyTb 3asBreHoro bisHecy, ki lWaHcy noro peanisauii i T. .

OBI'PYHTYBAHHSA (makc. 1 cmopikka).

Onuwims:
e 3BifKu 3'aBunacsa 3asaBneHa igesa?
e Yomy peanisauis uiei igei € Baxnmea?
o Aki noTpebu 3a00BONbHSAE 3asBneHa igea?
o Ak ix 6yno BM3Ha4yeHo?
o Koro ctocytoTbes Ui notpebun?
e YoMy MM BNEBHEHI, Lo LWaHcK peanisadii inei € BUcokumm?
e AKi Uini 3annaHoBaHOi AiSNbHOCTI?

XAPAKTEPUCTUKA NMPOOYKTY ABO IMOCIIYTWU (makc. 1 cmopiHka).

Hadalime demanbHuli onuc npodykmy 4u nocryau:

e fAki enemMeHTM BM3HA4YalTb WOr0 BUHATKOBICTb (SKICTb, LjiHA, PI3HOMaHITHICTb 3acTOCyBaHHS,
iHHOBAUIMHICTb, Nerkictb B 06CnyrosyBaHHi i T. n.)?

e Yum npoaykt abo nocnyra 6yae BMpisHATUCA cepen NPOAYKTIB (MOCMyr), SKi BXe ICHY0Tb Ha PUHKY?

e AKMM YMHOM NPOAYKT YW MOCMyra BMVHe Ha 3a40BOSIeHHst NoTpeb cnoxusadyis?

e Ak NpoayKT Yv nocnyra 6yae AOCTaBNATUCS A0 CNOXMBaYiB?
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2. XAPAKTEPUCTUKA PUHKY.
KNIEHTN.
o XapakTepucTyka KnieHTiB npoaykTy abo nocnyru (Hanpuknag Bik, cTaTb, OCBiTa, coLianbHUIA CTaTyc i T. M.)
e TepuTopis MOLIMPEHHS NPONOHOBAHOro NPoAyKTy abo nocnyr (Hanpuknag, Lwkona, MikpopawoH, MIcTo,
cinbcbka rpoMaga, obnacTb, perioH i T. n.).
* Yomy ioes ckepoBaHa came Ha Ut rpyny knieHTis? (Makc. 1 cmopiHka)
MOCTAYAJIbHUKN.
o XapaKkTepucTuka nocravanbHUKIB CUPOBUHM, MaTepianiB abo npogykTiB, HeobXxigHuX Ans peanisauii
GisHecy.
o [Mpuknagn peanbHO Aito4nx NocTavyanbHNUKIB (Makc. 1/2 cmopiHKu).
KOHKYPEHTW.
o [OTEHLiNHI KOHKYPEHTW 3asiBMEHOT Ha KOHKYpC iael.
o B skin cdepi ines Moxe KOHKYpyBaTU 3i CXOXKUMM, LLIO BXE iCHYIOTb Ha PUHKY?
o Lllo BMpi3HsiE 3asiBNEHY ifeto 3-nmoceper iHLWMX, CXOXMX 3a XapaKTepoM, inen?
o lllo HeobxigHO 3pobuTK, WO6 YHUKHYTU KOHKYpeHLii? (Makc. 1/2 cmopiHku).
3. MPOCYBAHHA | PEKINTAMA (He 6inbwe, Hix 1/2 cmopiHKu).
Hadatime HacmynHy iHgbopmaujto:
o Axumun kaHanamu Byae BigbyBaTucs npogax Toapis (pobit, mocnyr)?
o Aka uiHoBa cTpaTeris (LiHN KOHKYPEHTIB)?
o FAKi ovikyBaHi nporHosu 36yTy?
e flka MeTa peknamu 3anpornoHoBaHoro Bamu BisHecy.
o Aki popmn peknamu Baworo 6i3Hecy 6yayTb BUKOPUCTaHI?
e Ha koro b6yae ckepoBaHa peknama.
4. OPI'AHI3AUIA | PEANI3ALUIA NMPOEKTY (He 6inbwe, Hix 1 cmopiHKa).
Hadatime noemanHud rnnaH dili w000 opeaHizauii ma noyamky yHKUiOHy8aHHS Qipmu:
o Aki pecypcy Ta BUMOTY A0 HUX (MPUMILLLEHHS, 0BnafHaHHs, CMPOBMHA TOLLO)?
o fk opraHisyBaTu epeKTUBHMUI TEXHOMOrYHMIA Npouec?
o [1iaGip, ponb i 3aBAAHHSI KOXHOrO YneHa KomaHay (HaiMaHux NpauiBHUKIB).
o OuikyBaHi pesynbTaTtu.
5. ®PIHAHCOBWW MITAH (He 6inbLue HixX 2 cmopitKu).
lMokaximpb (Makc. 2,5 cmopiHKu):
e AKi BUTpaTK Ha 3anoyaTKyBaHHs (MOYaTOK QisnbHOCTI) ipMn?
 [porHo3oBaHi 4oxoAM Big peanisalii npoaykuii i/abo nocnyr — no micausx i pokax.
o [IporHo30BaHi BUTpaTh Ha MNOTOYHY AiANBbHICTE — MO MICAUSX | poKax.
o OiHaHCOBI pe3ynbTaTtu Bif AisNbHOCTI — MO MICAUSX i poKax.
o Konn moxHa 6yae oTpumaTty nepiui npubyTkn?
6. MOXKITMBOCTI, 3AIPO3U TA PAKTOPU PU3UKIB (He binbwe, Hixx 1 cmopiHka).
Onuwims:
o AKi peanbHi MOXNMBOCTI iCHYIOTb AN Toro, LWob Bawa 6isHec-inest byna peanisoBaHa?
o lllo, MMOBIpHO, MOXe 3arpoxyBaTu (nepeLukoaxaTn) B peanisaduii igei?
o FAKi pU3nKKM Ta K KPOKM NOTPIGHO 3pOOMTK 3 METOIO X MiHiMI3aLii?
7. AOOATKOBA IH®OPMAUIA (s pasi HeobxioHocmi Bu moxeme Hadamu 0odamkosy iHghopmayito,
ska 6 0ana 3amoey 0b6’ekmugHo ouiHUmu Bauwy 6i3Hec-ideto (Makc. 1 cmopiHka).

CknapeHo 3a MaTepianamu MiXkHapoOHOro NpoekTy «lHiuiaTnBHa Monoab 2 — iHHOBaUiHI MeToan
HaBYaHHSA NiANPUEMHMLTBA B YKPATHCBKi CUCTEMI OCBITUY» B paMKax KOHKYpCYy
«[Monbcbka gornomora 3aans PO3BUTKY».
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§ 15. OcHOoBM ynmpaBJIiHHA NMPOEKTaAMU

[IpoexT (3 MaTHHCBKOT — «KUHymuil 6nepeo») — I
KOMIUIEKC ~ B3a€EMOIIOB’SI3aHMX  3aXOiB, CIPSIMOBAaHUX Ha
JIOCSTHEHHSI TOCTABJICHUX IIUICH, MPOTIArOM OOMEKEHOI0 Yacy

npu oOMexeHHX (HIHAHCOBHX, TPYAOBHX 1 MarepiajJbHUX
pecypcax. Kimacugikaiiist mpoekTiB rmojaHa B Tadu. 3.7.

Tabnuys 3.7
Knacudikauis npoexrin
Kaacugikaniiina o3naka Buiu npoekTiB
3a po3MipoM TIPOEKTY - mani (go 10 mutH o)
(mactTad) - cepenai (10-50 muH mot.)
- Benuki (50—100 mutH 10:1.)
- rpaHzio3Hi (moHan 100 mutH mo1.)
3a TepMiHamMu peaizarmii - KOPOTKOCTPOKOBI (710 1 poxy)
- cepeTHBOCTPOKOBI (1-3 pokn)
- TOBTOCTPOKOBI (ITOHA[ 3 POKH)
3a CKIJIIHICTIO MOHOIIPOEKTH, MYJIbTUIIPOCKTH Ta METAIPOCKTH
3a xapakTepoM MDKHapO/IHI Ta BITYU3HSHI IIPOCKTH

Mam’samaidme!

B.&Y3 MoHonpoekm — Lie OKPEMUIA MPOEKT NEBHOrO B1Ay i MacLuTaby.

Mynbmurnpoekm — Lie KOMNIEKCHUIA NPOEKT, SIKUI CKNaaaeTbes 3 KirbKOX MOHOMPOEK-
TiB, WO BUMarae 6araTonpoeKkTHOro yrnpasriHHS.

Mezanpoekm — Lie KOMMNNEKCHUI MPOEKT PO3BUTKY PEriOHIB, CEKTOPIB EKOHOMIKM TOLLO, KU
CKIaAaeTbCs 3 KiNlbKOX MOHOMPOEKTIB Ta MyMbTUMNPOEKTIB, 06’€4HAHNX OHIED METOH.

Oco0IMBOTO POy MPOCKT — IHHOBAITIHUIA.
InHoBaNifiHMii TPOEKT MPENCTaBisie COO0I0 CKIATHY CHCTEMY B3a€MOOOYMOBJICHHX 32
pecypcaMu, TepMiHaMH 1 BUKOHABIISIMH 32XO/IiB, CIIPSIMOBAHMX HA JIOCSITHEHHS KOHKPETHHX
ITiJIeH 1 3aBJjaHb Ha TIPIOPUTETHUX HATIPSMKAX PO3BUTKY HAYKOBO-TEXHIYHOTO MPOTPECY.
InnoBaniitHa mporpamMa — 11e KOMILIEKC B3a€MOTIOB’ I3aHUX 1HHOBAIIMHUX TTPOCKTIB
Ta TMPOEKTIB MiATPUMKH IHHOBAIIMHOI TisITEHOCTI.
3arajoM IMpoeKTH MaIOTh Pi3HI PiBHI HAYKOBO-TEXHIYHOI 3HAUYIIIOCTI:
e MoOepHizayitinuil (TICEBJOIHHOBAIIIT), KOJIU KOHCTPYKIlis a00 0a30Ba TEXHOJOTIs
KapJMHAIBHO HE 3MIHIOIOThCA. Hampukian ramu BUPOOIB, PO3IIMPEHHS acOPTH-
MEHTY MPOYKIIT;

e nosamopcekuil (MOJIMIIYIOTh 1HHOBAIT). Hanpukian no1aBaHHsS HOBUX SIKOCTEH,
BBEJICHHSI 3aC001B aBTOMATHU3AIlil TOIIIO;
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e gunepeddicarouutl (0a3UCHI 1HHOBALT), KOJM KOHCTPYKIisS 3aCHOBaHA HA BUIEPE/-
JKAIbHUX TEXHIYHWX pimleHHax. Hampukianm BBemeHHS TypOOpeakKTHBHUX
JIBUTYHIB y JITaKoOy/TyBaHHI;

e nionepnuu (Oa3WcHi i1HHOBawlii, SKUX padime He Oyno). Hampuknan mnepuri
MepCOHAIbHI KOMII FOTepH, MOOITbHI raJpkeTH, 010TeXHOJIOT 1.

HaiinommpeHnimi cucteMu yrpaBiaiHHS IPOCKTaMH:

1. Ocnosna cucmema. MeHemKXepoM IPOEKTy BHUCTYIIA€ TPEICTAaBHUK 3aMOBHHKA,
KU He Hece (piHaHCOBOI BiAMOBIMAIBEHOCTI 3a poeKT. [lepeBara Takoi cucremu mossrae
B 00’ €KTUBHOCTI MEHEKepa, HEAOIIK — 3a IMPOEKT BiINIOBI/IA€ TIIbKM OJJMH 3aMOBHUK.

2. Cucmema po3uwupenoz2o ynpagiinus, 1€ MEHEIDKEp NPOEKTy Hece BiANOoBinab-
HICTh 3a peaji3alilo NPOEKTy B MEXax KOLITOPUCHOI IiHM. Y TaKkoOMy BHUMAAKY
MEHEKEPOM TIPOEKTY € TMPOEKTHO-OyniBenbHa (ipma, 3 AKOHO 3aMOBHHUK YKIIajae
KOHTPAKT «ITiJT KJIFOW» 3 OTOJIOMIEHOIO BAPTICTIO TIPOEKTY.

3a knacudikaiiero CBITOBOro 0aHKy, )HUTTEBUI IIUKII IPOCKTY MOJUISIOTh Ha (a3u:

1) 0oineecmuyitiny: (aHani3 1HBECTUI[IHHMX MOMJIMBOCTEH; IOMEPEIHE TEXHIKO-
E€KOHOMIYHE OOTPYHTYBaHHS;, pO3po0Ka Oi3HeC-IIJIaHy);

2) ingecmuyitiny: (po3poOka MPOEKTHOI JIOKYMEHTAIlil; IMPOBEJCHHS TOPTiB 1
YKJIaJaHHsl KOHTPAKTIB; OpraHizaiis 3aKymiBeib 1 HOCTayaHHs; MaTepianizamis (BUKOHAH-
Hs1) IPOEKTY);

3) excnayamayiiuny: (3aBepIICHHS TPOCKTY; 3/1a4a B EKCILTyaTallilo; PO3IIUPEHHS
BUPOOHUIITBA, IHHOBAIIIT).

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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OyHKIIS yOpaBliHHS MOJSAra€ y AiSTIBHOCTI KOMAHAW TPOEKTY 3 YIPaBIiHHS
mpoekToM. Yci QyHKIiT ynpasiiHHs NOIUIIOTE HA: #a306i PyHKyii:

® YIpaBJIiHHS NPEAMETHOIO c(heporo MPOEKTY (3MICTOBHA CYTHICTB);

® yIpaBJIiHHS SKICTIO (BUMOTH JI0 PE3YJIbTATIB, CTAHIAPTH);

e yIpaBJIiHHI THMYaCOBUMH pecypcamu (OrOKET Yacy);

e yTpaBJIiHHS BapTicTIO ((hiHAHCOBHH 1 MaTepialbHNI OIOIIKET);

dynkuii, wio inmezpyrome:

e yTpaBJIIHHS MIEPCOHAIIOM MPOEKTY (00ip, MATOTOBKA, OpTraHizaiis poooTH);

e YIOpaBIiHHA KOMYHIKalisMd (MOHITOPHMHI 1 NPOTHO3YyBaHHS XOLy poOiT i
pe3yabTaty);

® YIIPaBJIiHHS KOHTPAaKTaMH (KOHTpPAKTallisi BUKOHABLIIB, MaTepialiB Ta iH.);

® YIIPaBJiHHS PUBUKOM (3HMKEHHS PiBHS HEBH3HAYCHOCTI B MPOEKTI).

Bynb-sxa QyHKIIisI yIIpaBIIiHHS CKIQJA€THCS 3 11" ATHOX BiTHOCHO CAMOCTIHHMX BHJIIB
YIPaBIIiHCHKOI JisUTBHOCTI: IJIaHyBaHHS, OpraHizauii, KOOpIUHaLil, aKTUBI3aLil, KOHTPO-
JI10, JIe KO’KHUH MONepeIHIi B TIsITLHOCTI € HeOOX1THOIO TepeyMOBOIO HACTYITHOTO.

BaxuimBuM acmeKkToM AiSTIBHOCTI MIANPUEMCTBA € EKOHOMiuHE OOIPYHTYBaHHS
JIOLUIBHOCTI KamTadbHUX BKJIAaJ€Hb, SKE€ 3IIMCHIOETHCS Ha OCHOBI JIOCIIKEHHS
BiJIMOBITHUX 1HBECTUIIHHUX TIPOCKTIB.

OcHOBHI 0a30Bi IPHUHITKITY OIIHKY e()eKTUBHOCTI KaIliTAJIOBKIIAJICHb:

e oIliHKa e(EKTUBHOCTI TPOCKTIB IHBECTYBaHHs KalliTaly, Ky 3IIACHIOIOTH Ha
OCHOBI 3iCTaBJEHHS 00CATY IHBECTOBaHMX KOWITiB, 3 OJHOrO OOKy, Ta CyM 1
TEPMiHiB IOBEPHEHHS IHBECTOBAHOTO KaMiTaldy — 3 1HIIOTO;

® BH3HAYEHHsI HEOOXiTHOTO 00CSTY iHBECTHIIIHHUX BUTpPAT, BPAXOBYIOUM OCHOBHI, i
CyIyTHI BUTPATH KaIiTanty;

® [IOBEpHEHHsS IHBECTOBAHOTO KaIliTally, SKAW OIIHIOIOTh HAa OCHOBI ITOKa3HHKA
TPOIIOBOTO MTOTOKY Bi/l iHBECTHIIIM.

Ilix epowtosum nomoxom Bij 1HBECTHIIIM PO3YMIIOTH TPOIIOBI KOIITH, 10 BKIIOYa-

OTh OTPUMaHI BHACJHIZOK 3IIHCHCHHS I1HBECTHULIH YHUCTHH TPUOYTOK Ta Cymy
aMOPTHU3AIIHUX BiJApaxyBaHb.

Il =11+ AB,
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ne: I'T1 — rpomoBuid OTIK, TpH; /7 — piuyHK NPUOYTOK, OTPUMAHHI y pe3yJibTaTi peasizatii
IHBECTHIIIH, TpH; AB — piuHa cyMa aMOpTH3aIifHNX BipaxyBaHb, TPH.

Y nmopmanpmioMy BH3HAYAEMO MEREPIMHIO 8apmicmbs MAiuOyMHIX 2pouiosux
NOMOKI6 B1JI IHBECTHIIIH.

OCKIUTBKH TPOIIOBI KOIITH ITiJ{ BILTMBOM (haKTOpa Yacy 3HEIIHIOIOTHCS, TO BapTiCTh
rpolrel BpaxoBYIOTh HIISTXOM OUCKOHNY8AHHS MALOYMHIX 2POULOBUX KOUWMIE.

JucKOHTYBaHHSI Tiepen0ayae KOPUTYBAHHS MaHOyTHIX TIOTOKIB Tpormeld Ha
koe(imieHT, SKWA BIAMOBiNAae TEBHIA JAWCKOHTHIM CTaBIi, IO BpPaxoOBYy€ PH3UK Ta
HETIEBHICTh, ITOB’s13aHi 3 PaKTOPOM Jacy.

B ymoBax odWiKyBaHHS CTajoOro PigHOTO TeMITy iH(IAIII 3aCTOCOBYIOTh NOCHIIUHY
PIuHY cmasKky OucKoHmy, 1 TENepillHIO BapTiCTh OTPUMAHUX Y MalOyTHHOMY I'POIIOBUX
MOTOKIB 00YHCITIOIOTH 32 (hOPMYJIOHO:

t
T/IB = Zit
o (1+1)
ne: T/{B — TenepiliHs BapTicTh MalOyTHIX TPOIIOBHX ITOTOKIB BiJl IHBECTHILIHHOTO IPOEKTY,
rpH; 1] — TPOIIOBHUIl TOTIK, OYIKYBaHHHA y f-MY pOII BiX peami3amii MpoeKTy, TPH;
r — piuyHa craBKa iHGUALT (y BUTISAAI JECATKOBOTO Apo0y); f — KINBKICTh POKIB;
1/(1 + r)' — KoedilieHT KOPUTyBaHHS MaiOyTHIX CyM FPOIIOBUX HOTOKIB.

CraBkH Ui TUCKOHTYBaHHSI TPOIIOBUX ITOTOKIB BiJ peamizarii pi3HHUX MpPOEKTIiB
oOuparoTh AudepeHIiiioBaHo, 3 ypaxyBaHHSAM Takux (DaKTOpiB, SK OYIKYBaHHNA TEMIT
iHpAIIT, Tpemii 3a pU3KK, HMOBIPHICTh HU3BKOTO PiBHS IIATOCTIPOMOXHOCTI, TPUBAIIICTh
MepioAy iHBECTYBaHHS TOIIO.

Yucra TenepilmHsa BapTiCTh XapaKTepU3ye 3araibHy aOCOIIOTHY BEIHUNHY €PEKTY
BiJl peaiizailii iHBECTHIIIH. Ii oGumcaroTs SK PI3HHUIIO MiX TENEPIlIHFOK BapTICTIO
MalOyTHIX TpONIOBUX TMOTOKIB, OTPUMaHHMX IPOTATOM IEpioJy eKcIuTyaraiii 00’€ekra
IHBECTYBaHHS, T4 CYMOIO IIOYaTKOBUX 1HBECTHITIH:

YTB = TB - 111,

ne: YTB — gucra Tenepilids BapTicTh NPOEKTY, I'pH; 7B — TenepiiHs BapTiCTh IPOILIOBOTO
MOTOKY, TpH; /// — 1O0YaTKOBI iHBECTHILI1, TPH.

SIKIO YMCTa TemepiliHg BapTiCTh MPOEKTY MEPEBHIIY€E HYJb, TO MPOSKT Mae OyTH
CXBAJICHUH SK TPUOYTKOBUH; SKIO K BOHA Ma€ Bill’eMHE 3HAUCHHs a00 MOPIBHIOE HYJIIIO
— TIPOEKT CJIJ BIIXWIATH, OCKITPKH HOTO peaiizallis 3aBAacTh 30UTKIB a00 HE TIPHHECE
MIiIPUEMCTBY JI0JaTKOBOTO JIOXO/ly Ha BKJIAJICHUH KariTall.

3acTOCOBYIOTH JIBa B3a€MOIIOB’s13aH1 MMOKA3HUKH, 32 SIKUIMUA BH3HAYAIOTh a0COIIOTHY
e(eKTUBHICTh 1HBECTHUIIIN: Koe(imieHT eKoOHOMIiUHOI e)eKTHBHOCTI (MPUOYTKOBOCTI),
nepios (CTPOK) OKYNMHOCTI KanmiTaJIbHUX BUTPAT.

KoedimienT ekoHoMiuHOT e()eKTHBHOCTI 0OYNCITIOIOTH:
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- Ui OKpeMHX TPOEKTiB abo (opM BiITBOPEHHS OCHOBHHX 3acO0iB JIiIOYHMX
mianpueMcTB (e BIOHOIIEHHS NPUPOCTY NpHOYTKY (3HMKEHHs co0iBapToCTi) 10
BEJIMYUHY KaIliTaJIbHUX BKJIAJICHB);

— IS MIIPUEMCTB, IO OynyroThes (1€ BiTHOUICHHS 3arajibHOI CyMHU MPUOYTKY 10
KOIITOPUCHOT BAPTOCTI TIPOCKTY):

Ke = TAB/IL.

3naveHHs KoedimieHTiB Ke Tpeba MOpiBHIOBATH 3 HOpMATUBHUM Koediuienrom K,
110 BCTaHOBIICHUI MiHicTepcTBOM eKoHOMIKH 1 ckianae 0,15. [IpoekT € AoIinbHUM, KOJIU
Ke > K.

Po3paxyHKOBHI CTPOK OKYITHOCTiI JOJATKOBHX KaIliTAJILHUX BHUTPAT 3a IEBHUM
BapiaHTOM OOYHCITIOIOTH 32 POPMYIIOHO:

Tox = III/TTIo,

ne: Tox — mepioJl OKYITHOCTI, POKHM; IOYaTKOBI iHBecTHLil, rpH; /1/l0 — cepeaHbopiuHa
BCJIMYMHA JUCKOHTOBAHUX I'POIIOBUX HOTOKiB, T'pH.
CepemHbOpiuHy BEIMYMHYY JUCKOHTOBAHHWX TPOIIOBHX IIOTOKIB BH3HAYAIOTH 3a

(hopMyII010:
I'Tlo = T/IB/T,

ne: T/{B — TenepiliHsl BapTiCTh MPOEKTY, I'pH; I — KUIBKICTh POKIB eKcIutyararii 00’exta
IHBECTYBaHHSA, TIPOTATOM SIKUX OUYIKYIOTh HAJIXO/PKEHHS TPOIIOBHX ITOTOKIB.

OCHOBHUMH YHHHHKAMH, 1110 BILTMBAIOTH HA PiBEHb €(heKTHBHOCTI IHBECTHIIIH €:

1) ytocKkoHaNIeHHS IPOEKTHO-KOIITOPUCHOI CIIPaBH;

2) TOJTIMIIIEHHS TEXHOJIOTIYHO-BiATBOPIOBAIILHOT CTPYKTYPH iIHBECTHIIIH;

3) CKOpPOYECHHS TPUBAJIOCTI iIHBECTHIIIHHOTO ITHKIY;

4) 3acTOCYBaHHS THYYKHX EKOHOMIYHMX METOJIB YIPABIIHHS 1HBECTHIIIHHUMU

IPOIIECaMH.

3anumaHHs Ans po3dymie, camornepeegipKku ma KoJIeKmueHo20
062080PEHHSI.

1. HaBepfiTb BU3HAY€HHSA MOHATTS KNPOEKT».

2. Aki pakTopn HEOOXiAHO BpaxoByBaTu Mg Yac NPUAHATTS IHBECTULINHMX pilleHb?

3. MNMepeniviTb OCHOBHI BMAMW NPOEKTIB.

4. Aki xapakTepuCTUKM 3acTOCOBYIOTb AN BU3HAYEHHA edEKTUBHOCTI iHBECTULINHOIO
npoekTy?
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Teopui 3ae0aHHSsI.
3a JonoMoroto iHTEpPHET-AKepen 3HauWAiTb iHHOBALUIVIHUIA NPOEKT, AKUA po3novaTo
B YKpaiHi, i npoaHanisyiiTte noro.
1. BusHauTe hakTopy 30BHILLHBOrO cepeaoBULLA, siKi HAaNbINbLIe BNNNBAOTb HA MPOEKT.
2. OxapakTtepuaynte AN Koro i Anst 4oro NpM3HayYeHn iHBECTULLINHUIA NPOEKT.
3. BusHauTe HassBHUX Ta NOTEHLIMHNUX YYaCHUKIB NPOEKTY.
4. BkaxiTb, Ha kil cTafii XXUTTEBOrO UMKy nepebyBae NPOEKT, i CNPOrHo3ynTe Moro noganb-
LA PO3BUTOK.
5. HasBiTb BMAM pU3NKiB, BNACTUBKUX NOMY.

MPAKTUKYM-TPEHAXEP
lpayroemo konnekmueHo /'y epynax.
Po3B’sa3yBaHHA 3a4au.

3adava-npuknad 1. BusHauyTe [OLNbHICTL iHBECTUUiM Yy OyniBHMUTBO 3aBogy B CyMmi
10 mnH rpH. 3aBoa GyayloTb ABa POKW, MPOTSrOM SKUX IHBECTYHOTb BIiAMNOBIAHO MO 5 MIH rpH. 3a
nepLuni pik Nicna BBEAEHHS B eKCnyaTauito 3aBoj 3a3Hae 30MTKIB y CyMi 1 MIIH IpH, @ NpoTArom
apyroro poky — 0,5 MnH rpH. 3aBog Bunyckae BeHTURATOpW B kKinbkocTi 8000 wT. 3a micsaub.
Butpatn Ha oguHuuto npoaykuii — 42,5 rpH, a BignyckHa uiHa — 52,5 rpH 3a wTyky. Yepes 20
pokiB 3aBog CTapie, i Ha uUe MOMEHT Woro nikeigauinHa BapTiCTb CTaHOBUTUME
1 MIH. rpH. Y1 MOXHa Taki KaniTanoBknageHHs BBaXaTu BAanvMu npu Hopmi sigcotka 4%?

Po3g’s3aHHs

Mpn BuTpaTax 42,5 rpH i uiHi 52,5 rpH 3a ogmHuLI0 MpoAyKuii NpnbyTok dipMu 3a Micsub
ctaHoBuTume: 8000 - (52,5 — 42,5) = 80000 rpH; piuyHMiA NpubyTOK cKknage:
80000 - 12 = 960000 rpH a6o 0,96 MnH rpH.

[Ons NPUAHATTS piLLeHHS NPO OOUINbHICTL IHBECTULIN cnig nigpaxyBaTtv YNCTY AUCKOHTOBAHY
BapTICTb iHBECTULN:

/71 ,72 nt
Y/B = T+ TP oo et |
(1+i)  (1+14) (1+1)
1
ygB-—> D
(1+04) (140472 (140,42 (1+0,04)°
U + L —5=-0,341 MNH.TpH.

(1+0,4)2  (1+0,04)%®

3 pospaxyHkiB 6aunmo, wo Y/B < 0, omxe, OyAiBHMUTBO LAHOrO 3aBOAY MpUHece 30UTKM, i
BKIlaZaTu KOWTKY B Liel 06’ekT He BapTo.

3apava-npuknag 2. PvHkoBa BapTiCTb 3BMYanMHMX akuin nignpuemctea «Opeon» 450000 rpH,
npmeinenosatHi akuii cknagatote 120000 rpH, a 3aranbHur nosnykoBui kanitan — 200000 rpH.
Bapricte BnacHoro kanitany popieHiwe 14%, npusinenoBanux akuii — 10%, a oGnirauin
nignpuemctea — 9%. Bu3HauTe 3BaxeHy cepefiHiO BapTICTb Kanitany nianpuemcTsa npu cTaBui
nopatky T = 18%.
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Po3ae’sa3aHHsA

PospaxoByemMo nMTOMy Bary KOXXHOro KOMMOHEHTa Kanitany:

2K =450 + 120 +200 = 770 THC. IpH.

W=450:770 - 100 = 58,44%

W=120:770 - 100 = 15,58%

W=200:770 - 100 = 25,97%

WACC BUKOPVCTOBYIOTb AN pO3paxyHKy e(PeKTUBHOCTI iIHBECTULN Yy SIKOCTi CTaBKM [AUCKOHTY.
O6uuncneHHsa cepeaHbOI BapTOCTi kanitany nignpuemctea WACC:

Bug BapricTtb YacTka 3BaxeHa BapTiCTb
MosunkoBuiA kanitan 9% - (1-0,18) - 0,2597 = 11,916
MpuBinenoBaHi akuii 10% - 0,1558 = | 1,558
3BunyaiiHi akuii 14% - 0,5844 = |8,183
3BaxeHa BapTicTb kanitany (WACC) 11,65 %

WACC: 11,38%.

Bnpaeu 95151 caMopo38uUmMKy.

®
1_,_l—'_I 3apadi Ans po3B’A3aHHA

3adaya 1. AxuioHepHe TOBapUCTBO MNfaHye peanidyBatu npoekT BapTicTio 100 Tuc,,
NpakTU4He 3AiNCHEHHS SIKOTO CMPSIMOBAHO Ha OpraHi3aLito BUpOOGHMLITBA HOBOTO BUAY NPOAYKLI.
®diHaHCYyBaHHS MPOEKTY 34iACHIOBATMMETbCS Ha MOYaTOK MEepLIoro poKy WMOro peanisauii.
OuikyloTbCA Taki rpOLLIOBi MOTOKM Ha KiHeub poky: 1-ro — 50 Tuc., 2-ro — 40 Tuc., 3-ro — 50 Tuc.
3a pospaxyHkoBuii nepiog 6epeTbcs novaTok 4-ro poky. BusHauntu 4mcty npmBeneHy BapTiCTb
NpoeKkTy 3a AWUCKOHTHOI cTaBku 4 i 25 %; iHOeKC OOXOAHOCTI; BHYTPILIHIO CTaBKy AOXOAHOCTI
NPOEKTY; TEPMIiH OKYMHOCTI.

3adaya 2. MNignpveMcTBO PO3rNsiAae MOXMIMBICTL peanisauii iIHBECTULINHOIO NPOEKTY, SKWUIA
BUMarae Takux iHBectumuii: y 2010 p. — 300 tuc.,, 2011 p. — 100 Tnc., y 2012 p. — 100 Tuc.
MounHatoum 3 2013 poky, NiANPMEMCTBO NNaHye OTpMMyBaTM MPOTAroM 8 pokiB NpuOYTOK BiA
peanisauii npoekTy y cymi 150 Tuc. wopiyHo. AMopTu3saLisi no npoekTty cknagae 30 TUC. LWOopiYHO.
Mopatok Ha npubyTtok 25%. Pik novaTky peanisauii npoekty — 2010. [OuckoHTHa cTaBka Mo
npoekty — 10%. O6GrpyHTYBaTU OOUINBHICTE peanisauii NpoeKTy, 06YMCNMBLLN TaKi MOKa3HWKW:
YUCTY TENEePILLHIO BapTICTb, iIHAEKC AOXOOHOCTI, TEPMIH OKYMHOCTI.
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§ 16. MapkeTuHT y JiIJIBHOCTI MignmpUEMILs

lo take mapkeruHr? YW ieHTHYHI KaTeropii MapKeTHHTY i
pexnamu?

Ilix MapKETHHIOM YacTO PO3YMIIOTh KOMILIEKC 3aXOJiB 00
MIPOCYBAaHHA TOBApPIB 1 MOCIYT BiJl BUPOOHMKA /IO CIIOKMBAYA.

«MapkeTHHI — COILIaNbHUK Ta YIPABIIHCHKUM MpOLEC, CHPSMOBAaHUHA Ha
3aJ0BOJICHHA TOTped Ta OakaHb SK IHAWBIAIB, Tak 1 TPyI, LUIIXOM CTBOPCHHS,
MIPOTIOHYBAHHI Ta 0OMiHY HaIiIeHUX LIIHHICTIO TOBapiB» (D. Komuep).

3MICT MapKEeTHUHIY TOJsira€ B HaMaraHHi 3aJOBOJILHUTH ICHYIOUI IOTpeOu.
MapkeTUHroOBUH MMiJXiJ OLIBIIOCTI YCHINIHO [i04uXx (ipM mepeadadae OpieHTAIlF0
BUPOOHHUKA Ha CIIOKMBAUa SIK 3aci0 MiJBUILECHHS e)eKTUBHOCTI 30yTy.
@OyHKUI] MAPKETHHTY:
® guanimuyna — TIONATAE Y KOMIUIEKCHOMY aHaji3i MiKpO- Ta MaKpOCEpEIOBHIIA,
SKUH BKJIIOYAE aHAaJi3 PUHKIB, CIIOKHMBAYiB, TIOMHUTY, KOHKYPEHTIB 1 KOHKYPEHII1,
a TaKOX TOBapiB;
® GUPOOHUYGQ — TIONATAaE Yy BHUPOOHWIITBI HOBUX TOBapiB, IO BiJMOBINAIOTH
3pOCTarOuUM BUMOTaM CIIOXKHBaYiB;
e 30ymoea — BKIJIIOYAE OPraHizallilo pyxXy ToBapy i cepsicy, GopMyBaHHs TONHTY i
CTUMYJIIOBAaHHS 30yTy, BCE€ Te, IO BiJOYBa€TbCI 3 TOBAPOM IICIHSI HOTO
BUPOOHUIITBA 10 MOMEHTY ITOYATKy CIOKHBaHHS;

® YNpagniHCbka — TONATAaE y TOUIYK MOJIJIMBUX MLUIAXIB PO3BUTKY [isSUTBHOCTI
MiAIPUEMCTBA, TOOTO OpraHi3aiii cTpaTerii Ta MIaHyBaHHS;

® KOHmMpOnbHA — TONATa€ B SIKOCTI BHMKOHAHOI poOoTH abo OTPUMAHOTO
pe3yabTarty.

3 METOH 3HIKCHHS PH3UKY BiJl HEBIJIOMOI IMOBEIAIHKH CIIOKUBAYiB KOHIIEMIis
MapKeTHHIY, SIK HoBa ¢inocodis BemeHHs Oi3Hecy, pPEKOMEHAYE 3AiIMCHIOBATH
CErMEHTAIIIF0 PUHKY, TOOTO PO3MOJUIATH Ha YaCTHHU 3a TICBHUMH O3HakamMu. CerMeHTH
CMOKUBYOT0 PUHKY MOXKYTh BUJIIJISITHCS HA OCHOBI IEBHUX KPUTEPIiB.

e 3a BIKOBOIO O3HAaKOK BHOKPEMJIFOIOTHh TaKi CErMEHTH: IITH (o 14 pokiB); MOIOIb
(15-24 poxn); BITHOCHO MOJIOJi, EKOHOMIUYHO aKTHBHI JOU (25-44 poKH); €KOHOMIYHO
aKTHUBHI JIFOJIN CEPETHBOTO BiKY (45—60 pOKiB); JTFOIN «TpeThoro» Biky (60 pokiB i crapri).

e 3a COIAJIbHOI0 TPHUHAJCKHICTIO (3aJIe)KHO BiJ COIIaILHOTO CTaTyCy), OCBITOIO:
BUIIA; HE3aKIHYCHA BUINA; CEPEIHS TOIIIO.

e 3a piBHEM MICSYHUX JOXOJIB: HHM3bKUH; HWXKUYMN BiJl CEPEIHBOTO; CEPEIHIN;
BUIIMI BiJl CEPEIHBOI0; BUCOKHI.
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e 3a BUJAMM MASUTBHOCTI: KEPIBHHKH; IOCAJIOBI 0COOM; pPOOITHUKU; CTYICHTH;
MEHCIOHEPH; JOMOTOCTIOAAPKH Ta 1H.

e 3a mncuxorpadiuHUMU (AKTOPaMH, CTHIIEM JKUTTA, TOOTO MOJCIIIIO JKUTTS
0cOOHUCTOCTI, SIKY BU3HAYAIOTh 3aXOIUICHHSIMH, BUMHKAMHM, iHTEpEecaMH, AyMKaMH, THUIIOM
BITHOCHMH 3 IHIIMMHU JIFOJbMH TOIINO: MOJOJIKHHUW, CIIOPTUBHHUM, OOTeMHUH, €NITHUN
TOLLO.

e 3a ajanTami€io CIOXKMBAa4iB 0 HOBOTO MPOJAYKTY: HOBAaTOPH; IMOMIPKOBaHi;
KOHCEPBATOPH.

Ha ocHOBI BHIiICHMX CEIMEHTIB PHHKY 32 IPyIIaMH CIIOKUBAUiB 1 3iCTaBICHHS X 3
PI3HUMH 3HAYCHHSIMH YMHHUKIB ((QYHKIIOHANBHUX Ta TEXHIYHMX HapameTpiB BHPOOY),
BHOpaHUX [JIs aHali3y, BU3HAUAIOTH, SIKI 3 MapaMeTpiB OUTBIIE BCHOTO MiIXOMATH IS
BUJIJIEHOT TPYIIH CIIO’KHBAYiB.

HaiiGinpmr mommpeHuME AU OIIHKH PHHKY 33 TPOAYKTOM € TapaMeTpH: yiud,
Kauau 30ymy, mexuHiumi XapaKxmepucmuxu.

BukopucTaHHS TIOCEpEHUIBKUX JIAHOK BHUTIJHE CaMHM BHUPOOHWKAM, OCKUIBKH
3a0e3rnevye CKOPOYEHHS dYHCia 3B’S3KIB 1 KOHTAaKTIB, SKI HEOOXiTHI TpW peamizaril
npoaykitii. Kanamu po3moiny MoskHa 0XapaKTepu3yBaTH 3a KUIBKICTIO CKIIAJOBUX PiBHIB.

PiBens kanasy po3moaiiny — Oyab-sIKMH [MOCEPEIHUK, SIKUH BUKOHYE TY M IHILY
po0oTy 10 HaOIMIKEHHIO TOBapy 1 mepenavi BIACHOCTI Ha HBOTO JIO KiHIIEBOTO MOKYIIIIS.
Ockinbky TIeBHY poOOTYy BUKOHYIOTH i caM BHUPOOHHMK, 1 KiHIIEBUI CIIOKMBa4, BOHU TEK
BXOJATH JI0 CKJIaay OyAb-SIKOTO KaHaly.

IcHyto4i KaHaIM PO3IMOILTY MIPHUITYCKAalOTh BAKOPUCTAHHS HACTYITHUX METO/IIB 30yTYy.

Mpsimuii 30yT (KaHana TOBapoOpyXy HYJILOBOTO piBHsI) HE Mepeadadac HasBHOCTI
MOCEPEHNKIB, MPOJAX 3IIHCHIOIOTH Oe3MocepelHbO CIOKMBa4aM Ha OCHOBI THPSMHX
KOHTaKTiB — Yepe3 BJAcHy TOPIOBEJbHY MEpEKy, 3a OroJOMICHHSIMH B razerax i
KypHasax 3 KyoHaMH JJIs BIIOBIIeH, Yepe3 IHTepHET, TeIeMapKeTHHT, THPEKT-MEHII.

Henpsimuii 30yt (OaraTopiBHEBHI KaHaln TOBapopyxy) IMepeadayae Mpozak
MPOAYKIIIi uepe3 TOPTroBi opraHizallii, He3auexHi BiJ BUpOOHHKA. BUAIIAIOTE OAHO-, 1BO-
1 TpUpIBHEBI KaHAIH.

Oonopisnesuii kanan BKIIOYAae B ce0e 0HOTO nocepeannka. Ha cioxxuBumnx puHkax
LUM TIOCEPEJHUKOM 3a3BHuYail OyBae po3apiOHMI ToproBeub, a Ha PHUHKAX TOBapiB
MIPOMHCIIOBOTO NPU3HAYEHHS — areHr 3i 30yTy abo Opokep.

Heopisnesuii xanan MICTUTh JBOX IMOCEPEIHMKIB. Ha CHOXHMBYMX pUHKAX TaKUMH
MOCepeIHNKaMH1 3a3BUYail CTalOTh ONTOBHU 1 PO3apiOHUI TOPTOBIl, HA PHHKAX TOBApiB
MPOMHUCIIOBOTO IPU3HAYCHHSI — IIPOMHCIOBUI JUCTPHUO IOTOP 1 auiiep.

Tpupisnesuii kanan OXOIUIIOE TPHOX MOCEPEIHHUKIB — ONTOBOTO, APiOHOONTOBOIO
MMOCEPETHUKIB 1 po3ApiOHOTO TOProBIM. baraTto KommaHiii BHKOPHUCTOBYIOTH 3MimIaHi
KAaHAaJM PO3IOILTY.

123

MpaBo ans 6e3onnaTtHOro Po3MilLeHHs MiApyYHMKa B Mepexi IHTepHeT mae
MiHicTepcTBo OCBITM | Haykn YkpaiHu http://mon.gov.ua/ Ta IHCTUTYT MoaepHisaLii 3amicTy ocsiTi https://imzo.gov.ua



nanPUeEMCTBO TA NIANPUEMHULIBKA
AIANBHICTb

i kananu o0’€HYIOTH Y c00i O3HAKH 1 MPSAMHX, 1 HEMpAMUX KaHamiB. [Ipomykitis
peaizyeThCsl SIK MPSIMHUMH TTOCTaBKaMH, TaK 1 4epe3 MOCEPESIHUIbKI JIAHKH, SKi 4acTo
HA3UBAIOTh PIGHAMU PO3NOOITY.

BaxnuBy poip B opranizamii Ta ycmimHocTi 0i3Hecy BiAirparoTb MapKETHHTOBi
JIOCTIJDKEHHSI, Y SIKUX BUJUISIOTH JICB’STh €TaIliB.

Eran 1. Ilocmanosexa yineti docnioscenns. Sk 1 Oynp-sika MeTa, MeTa MapKETHHTO-
BOTO JIOCITI/PKEHHS TIOBUHHA BiAmoBigatu kputepism SMART:

S — specific — 1ie 03HaUae, MO MeTa KOHKPETHA, 3HAYHA;

M — measurable — BuMipHa;

A — achievable — nocsbxHa;

R — realistic — peainictiuHa. MeTa MOBUHHA OyTH PEaiCTUYHOIO W JIOPEYHOIO B
JaHili cuTyauii, HOBUHHA BITUCYBATHCS B Hel 1 HE MOPYIIyBaTy OajaHC 3 IHIIUMH LITSIMH 1
piopuTeTaMH;

T — timed-bound — okpecnena B yaci. Bona moxe sik Matu ¢ikcoBaHy Aary, Tak i
OXOIUTIOBATH MIEBHUM MEPioz.

Ertan II. Pospaxynox mneobxionux pecypcis. Ilim pecypcamMu pO3yMIIOTh TPYIIOBI,
JIIOJICHK1, 9acOBi, MaTepiajibHi Ta iHIII pecypcH, HEOOXIAHI U JOCATHEHHS METH.

Eran III. Bubip memooie Oocnidoicenns Ons OTPUMaHHs TEPBUHHOI iHQoOpMarii
(mabn. 3.8).

Tabauys 3.8
MeToau MapKeTUHIOBUX J0CTiI:KeHb
Metox Busznauenns dopma
[HTEpB’FOBaHHS YYaCHUKIB PHHKY ITucemoBe abo yCcHE, CTPYKTYpO-
Omurysanss Ta eKCIepTiB BaHe a00 HECTPYKTypOBaHe,
OJTHOpa30Be abo Oaratopa3ose,
rpyrnoBe abo iHIUBiyallbHe
Merton, 110 103BOJIsIE OuHe rpymose iHTepB 10, 00OMiH
6e3mocepeIHbO 3’ ICyBaTH, 10 JYMKaMH, TUCKYCisl, 0OTOBOpPEHHS
Dokyc-rpyna I_IiKaBI/.ITL TpyIy cnf)mnBaqu,.'ﬁ
peaxiiiro Ha neBHuit ToBap (LiHY,
YIaKOBKY, BIIACTHBOCTI 1 T. 11.) 1
(axTopu, ICTOTHI MPH TOKYTIII
[TnanomipHe oxoruienHst opranamu | [IpsiMe 4m HenpsiMe criocTepex eH-
4yTTiB 00CTaBMH 0e3 BIUIMBY Ha HS1, BIIKPUTE YM IPUXOBAHE, CTPYK-
CrioctepekeHHS | 00’€KT CIIOCTEPEKECHHS TypoBaHe ab0 HECTPYKTypOBaHE,
31iiCHIOBaHE 3a JJOIOMOTOIO JIFO/IU-
HH 200 MEXaHIYHHUX MIPUCTPOIB
JlociKeHHS BIUTUBY OJTHOTO ITompoBi, 1abopatopHi
ExcriepuMeHT (akTopa Ha iHIIWIT IPH OJHOYACHO-
MY KOHTPOJII CTOPOHHIX YHHHHKIB
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YNPABJIIHHA NIANPUEMCTBOM

Eran 1V. Cxraoanns naany oocnioscenns 13 3a3Ha4CHHSIM allTOPUTMY JTOCIIJIKSHHS
(TTOCITiIOBHOTO TIEPENiKY Jiif), TEpMiHIB MPOBEACHHS, BiIITOBIIaIbHUAX 0Ci0.

Erann V. Bio6ip Ooicepen inghopmayii. Bindip BHYTpIIIHIX 1 30BHINIHIX JpKEpel
iHpOopMarii.

Eran V1. 36ip ma 0bpobka ingpopmayii nast NOAaHHS B 3pyUHOMY IJIs1 aHAJI3Y BUITISLL.

Eran VII. Auaniz inghopmayii. Bin 1o3Bonse BUSBUTH IPUYMHHO-HACIIAKOBI 3B’ SI3KHU,
BH3HAYUTH 3aKOHOMIPHOCTI, OTPIMATH OLIHKY THX UM {HIINX MPOLECIB.

Eran VIII. Bucnosku ma pexomenoayii. 3BiT TOBUHEH MICTUTH (DAKTHYHI JaHi TIPO
MPOBEJICHE JTOCIIKECHHS 1 HE MICTHTH Cy0’€KTHBHOT OLIIHKU PE3YJIbTATIB,

Eran IX. Oyinka epexmusnocmi docnioncenns. Ha 3akmouHoMy eTari HEOOXiTHO
BU3HAYUTH, Y1 JIOCATHYTa METa JOCIIIKCHHSI.

OcHoOBHI 1T Ta 3aBIaHHS MAPKEeTHHIOBHUX JOCJiIKeHb BU3HAYAIOTHCA KOMII-
JIeKCOM MapkeTuHry 4P (Product, Price, Place, Promotion).

1. Product (mosap abo nocnyea): TeCTyBaHHS TPOAYKTY, OLlIHKa KOHKYPEHTOCIIPO-
MO>KHOCTI; OIIHKa PiBHS CEpBIiCYy; BU3HAUCHHs TCHJCHIINH PO3BUTKY KPHBOI >KUTTEBOTO
LUKITY.

2. Price (yina): inpopManiiiHO-aHAITHYHE 3a0€3MeUYeHHS] TOJITUKUA LiHOYTBO-
PEHHSL

3. Place (micys npoodaoicie): aHani3 e(PEKTUBHOCTI TOBAPOPO3MOIUIBYMX MEPEx i
KaHaJIiB TOBApOpyXy; iH(opManiiiHo-aHaNITHUHE 3a0e3MeUeHHs] MOJAENEH TOProBeIbHO-
30yTOBOT JIOTICTHKH.

4. Promotion (npocysanns): OLIHKa €(QEKTHBHOCTI peKIaMH Ta IHIIUX (QOpM
MIPOCYBaHHS TOBapiB; BIli3HABAHICTh OPEHIY; OLIIHKA IMIIIKY.

BaxnuBuM acmekToM MAapKEeTHHIOBUX JOCHIIKEHb € BHABJICHHS Ta aHali3
KOHKYpeHTiB. HasiBHICTP KOHKYPEHTIB CTBOPIOE CHUTYALil0 3MarajbHOCTI Ta CTUMYJIOE
JisUTbHICTD (ipM Ha PUHKY.

BuninnMo 0CHOBHI KPOKH Y AOCIHIKEHHI KOHKYPEHTIB.

I-it kpok y nOCHiKEHHI KOHKYPEHTIB Tependadac BH3HAYEHHSI KOHKYPEHTO-
CIIPOMOKHOCTi TOBapiB.

CnoxxuBunii epext
K= — max
Ilina crioxkuBaHHS

abo:

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




nanPUeEMCTBO TA NIANPUEMHULIBKA

OIAJNBbHICTb
Exop. T+C
K= = — max,
Lcnooc.  Icnoorc.
ne: K — KOHKYpPEeHTOCIIPOMOXHICTh TOBapy; FExkop. — TEXHIYHI MapaMeTpu TOBapy
(xopucHull edekT Bix cCrHoXUBaHHS ToBapy); I — sKkicth ToBapy; C — SKIiCTh

T CISIIPOJAYKHOTO 00CITYyroOBYBaHHS ab0 cepBic; [[cnooic. — IiHa CHIOKUBAHHS.

Sxmo K> 1, ToBap BBaXkalOTh KOHKYPEHTOCIIPOMOXKHIMHM, Km0 K <1 — mocry-
Ma€eTHCS KOHKYPEHTHOMY, sIKIo K = 1 — mepedyBae 3 HUM Ha JaHOMY PiBHI.

2-uil Kpox y IOCIIDKEHHI KOHKYPECHTIB Tiepenoavac 0ociioxycennn ehekmugnocmi
MAPKEeMuH20601 Ois1bHOCMI, SIKE TPOBOISTH 32 KOKHUM 3 €JIEMEHTIB MapKETHHTOBOTO
KOMIUIEKCY — mo8ap, yina, po3nooii, npocy8aHHsl.

[lpn BHBe#eHHI TOBapy Ha PUHOK aKIEHT POOJSATH HA pekiamy i mpomarasiy, a
MOTIM BXE CTHMYJIOIOTh 30yT (Ha eTarli 3pilocTi ToBapy 3pOCTa€ POib CTUMYJIIOBaHHS

30yTy).

Pexsama — mepekoHyroumii 3acid iH(opmaiii mpo ToBap abo Qipmy,
KOMeEpIIiifHa Mporaranja CIIO)KWBYHX BIACTHBOCTEH TOBApY i JOCTOIHCTB (ipMH, siKa
rOTY€E AKTUBHOTO 1 MOTEHI[IHHOIO MOKYIIIIS J0 TOKYIIKH.

3ae0annsn pexnamu: TOMHMPEHHS 3HAHL MPO (ipMy, BIUIMB Ha TPOIEC MPUHHATTS
pilIEHHS PO MOKYIKY. 3yIMHUMOCS Ha OCHOBHHUX BHJIaX PEKIIAMHU.

1. Tosapna — pexnama, rojoBHE 3aBJIaHHS K0T — (OpMyBaHHS 1 CTUMYJTIOBaHHS
nonuTy Ha ToBap. IHdopmye croxuBaya NpO BIACTHBOCTI 1 JOCTOIHCTBAa TOBapy,
BUKJIMKA€E 1HTEPEC 10 HBOTO.

2. IIpecmuycna avo ghipmosa — pexnama AOCTOIHCTB (pipMu, SKi BUTITHO BIApi3-
HSIOTh ii BiJi KOHKYpeHTIB. MeTa — CTBOpPEHHS Cepell TPOMaJIChKOCTI MPHUBAOIUBOTO
IMITUKY, SIKFH BUKJIMKAB OW T0Bip st 10 (hipMu Ta i1 mMpoayKIIii.

3ae’)XHO BiJ MpU3HAYCHHS peKiiaMa OyBae:

® inghopmamuena — 3aCTOCOBYIOTH Y TIEPiOJl CTBOPCHHS MTEPBUHHOTO TIOIIHTY;

® 3ano0i)cHa — 3aCTOCOBYIOTh IPHU €Talli POCTY, HATOJIOIIYE MPO MEPeBary MapKu;

® Ha2adysanbHa — 3aCTOCOBYIOTH IIPH €TaIll 3pLIOCTi, MATPUMY€E 3HAHHS PO TOBAP.

Po3pi3HAIOTE MPsAMY 1 HENPsAMY peKiiamy.

Ilpama — 3AiHCHIOETHCS HA KOMEPIIMHUX yMOBaxX 1 BKa3ye Ha pPEKIaMOJABIIS,
MPSIMO BUKOHYIOUH PeKJIaMHy (YHKITIO TI0 BiIHOIICHHIO MO KOHKPETHOTO TOBapy ado
KOHKpETHOT ¢ipmMu.

Henpama — BUKOHYE peKlaMHY (QYHKIIIO B 3aByalbOBaHid (opMmi, HE BHKOPHC-
TOBYIOUM TIPSIMUAX KaHaliB PO3MOBCIO/KCHHS PEKJIAMHUX 3aco0iB 1 HE BKa3zylouH
peKIaMOIaBIIL.

3anexHO BiA XapakTepy 1 0coOIMBOCTEH pO3PI3HAIOTH pekiamy iHpopMamiiHy i
arpecHBHY.

126

MpaBo Ans 6ezonnatHoro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MiHicTepcTBO ocBiTY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua



YNPABIIHHA NIANPUEMCTBOM

Ha npakTuiii BUKOPUCTOBYIOTh 1 BPE6eHMUBHY PEKIaMy — KOJIM Ha PEKJIaMy BHUTpa-
4aroTh Oiblle 3aco0iB, HIK IIe ONTHMAIbHO 00yMOBJIEHO. Taky pekiamy MpOBOISATH 3
METOIO MiJipBaTH MO3HMLIi KOHKYPEHTIB, SIKi HE MOXKYTh TPATUTH Ha peKJIaMy 3HauHi CyMH.

Pexramy, 1m0 HAHOCHTH MaTepialibHy MIKOAY ab0 MIKOAY MPECTHXKY (HipM-KOHKY-
PCHTIB, BBOKAIOTh HEO0OPOCOBICHOI0 (BUKOPUCTAHHS HEJI03BOJICHUX TEXHIYHUX MPUHOMIB
1 METOTiB PO3IMOBCIOIKEHHS PEKIaMHOI iH(opMarrii).

Cepen kaHaIB PO3MOBCIOMKCHHS PEKIaMH OCHOBHE MicCIle 3aiiMae npama pekiama,
IO BKJIIOYAE:

e IHIUBIIyalbHy pEKIaMHY POOOTY — PO3MOBCIOJUKCHHS PEKIAMHHMHU arcHTaMu
peKJIIaMHO1 JTiTepaTypu Oe3MOoCepenHbO TOTCHIIMHNM TOKYIIsAM, poboTa 3
OKPEMHUMH TIOKYTIIISIMHU;

® DO3IOBCIO/KEHHS PEKJIAMHHX MarepialliB IMOIITOK 3a CIEIiaIbHO BiliOpaHuM
CIIMCKOM TOTEHIIHHUX TIOKYIIIiB;

® CHIJIKYBaHHS 3 OKPEMUMH MOKYIIISIMU 1 CIIOKHBAYaMH TeJIEePOHOM.

[i menomikamMu € BiIHOCHO By3bKe KOJIO TOKYIIB, OOMEXkKEHI MOKIMBOCTI PO3IIH-
PCHHS YKCIa HOBHMX TOKYIIIB, HU3bKA OMEPATUBHICTh. Y 3B’SI3KY 3 MM, MiANPHEMCTBA
BUKOPHUCTOBYIOTH 0€30C000Bi 3aC00M MacoBO1 peKIIaMH:

® pexiamy 6 nmpeci — PO3MIIICHHS PEKIAMHUX OTOJIOIIEHb y Ta3eTax, )KypHasax,
¢dipMoBHX OrONETEHSX, JOBIJHUKAX;

®  OpYKOBAHY peKiamy — TPOCTIEKTH, KaTaJOTH, KaJleHIapi;

® eKpaHHy pekiamy — KiHO, TeneOaueHHsl, MolieKpaHu, CIalI-IPOeKIIii;

® meremapxkemune — Ha TelekaHamax TV pekiIaMyroThb IMepenik ToBapiB, i
MOKYTIEIb MOXE 3aMOBUTH Tee(hOHOM TOBAP 3 JOCTABKOIO JIOIOMY;

® paodiopexnamy;

® 306HIWHIO peKnamy — TUIAKaTH, eNeKTpHU(DIKOoBaHI TAaHHO 3 HEPYXOMHMH abo
ODKY4YHMH HaITUCAMU;

®  pexiamy Ha MPaHCnopmi;

®  pexnamy Ha Micyi npooaicy mosapy — BITPUHH, BUBICKH B 3aJ1aX, YIIAKOBKH.

3anumaHHs1 Ons po3dymie, camonepegipKu ma KosieKmueHo20
062080pPEHHSI.

1. Wo Take MapkeTUHr? FAki OCHOBHI MOHATTSA BKIagatoTh Y L0 KaTeropitn?

2. YoMy BWMKOHaHHsi MapKeTUMHroBOI (PyHKUIi NigNnpMEMCTBOM OCOBNMBO Baxnvee AMA MOro
eeKTUBHOT OisAnbHOCTI?

3. OxapakTtepuaynTte PyHKUii MapKeTuHry.

4. XTO MOXe BWUCTyMnaTu CroXxuBayeM Ha puHKy? [logymanTe i Ha3BiTb OCHOBHI KaTeropii
CMNOXMBaYiB.

5. Ak MapkeTuHr BUSABMSE Ta 3a00BOSMbHSAE MNOTPebM crnoxmBaviB? Yn MoOXe MapKeTUHr
cTBOpIOBaTK NoTpeby B ToBapax?
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nanPUeEMCTBO TA NIANPUEMHULIBKA
AIANBHICTb

6. Aki uini mae peknama? Akux epekTiB MOXe gocsraTv peknama?
7. MNopymaiiTe, Ha SIKMX YUHHMKAX Mae I'pyHTyBaTUCS BUGIP NEBHOrO PEeKnamMHOro HoCis.
8. Wo, Ha Bawy aymky, HasauBatoTb YCHUM KaHanom nepegadi iHdopmauii?

Teopui 3ag0aHHSsI.
1. 3rigHo i3 cyyacHol KoHUenuieto MapKeTuHry, NnpuabaHHs ToBapy CroXuBavem
3AIMCHIOITL ANA 3aJ0BOMEHHS MEeBHOI NOTpebu W OTpMMaHHSA BUro4M Bif BUKOPUC-
TaHHA ToBapy. 3a pgonomorow iepapxii notpe® Macnoy npoaHanisynte, ki noTpebu
HamararTbCsi 3a40BOSTbHUTU BUPOOHMKIN Takoi NpoayKLii:

Ne 3/n MipnpuemcrBa Mpopaykuis
1. MAT «PoweH» uykepkmn «Kuis BeyipHin»
2. KomnaHisi «barnep» acnipuH «barep»
3. CK «[xoHcoH Kuis KopriopenLuH» 3acib gnsa nigkpoxmantoBaHHs «[xybini»
4. «Y KOXeH Oim» raseta
5. dipma «Mepi Keit» 3BOMOXYBaNbHUIA Kpem
6. TepHOoNIiNbLCLKMIN HauioHanbHUA HaBYyaHHs 3a nporpamoto «Ily6nivyHe
€KOHOMIYHWI yHiBEpCUTET yrpaBniHHS Ta agMiHICTPyBaHHSA»

2. BusHaute anga uiei cutyauii YNHHKKK, WO BNNMBAKOTb Ha NOBEeAiHKY MOKynuiB, i CTyniHb iX
BMMBY.

IOxoaH i lMonb Ta ix ABOE AiTe Xo4yTb KynuTM aBTOMOGinb And BignovmHKy. [lonb
HanawToBaHWUIA AyXXe ONTMMICTUYHO, OCKINbKM BBaXae, O aBTOMODLIiNbL Mapku «Rover» niginge
SIK ANS BiANOYMHKY CiM’€I0 Ha NpMpoAi, Tak i Ans pubanku 3 Apy3siMu.

[xoaH He pyxe nopgobaeTbcs BUGIp Nokynku. BoHa 60iTbCst BiANOYMHKY Ha Npupoai B siKili-
Hebyab rMyLWuHI | fymMae nNpo Te, XTO HagacTb iM LOMNOMOry B pasi aBapii.

BoHa we yntana B raseri, Wo «Rover» Bumarae 6arato 6eH3nHy, a 3Ha4uThb, i i3ga Ha HboOMY
00XoanMTUMETLCS JOPOro.

Ane lMonb i Haragye, WO B Ui Xe raseTi ALWNOCcA Npo nepesarn TWXHEBOI BiONYCTKM Ha
NPUPOAI NOPIBHSAHO 3 NPOXMBAHHAM Y roTeni, Wo HabaraTo 4OopoxYe.

3. BukopucToBytoun pisHi oxxepena iHdopmaldii Ta Hk4e NofaHui 3pasok, cknagiTe (MOXHa B
rpynax) onuTyBanbHUK Anst 4OCMIAKEHHS PUHKY CNOXMBAYiB A5 OKPEeMOro ToBapy Yu MNOCMyru.

OnumysanbHUK (i0est «0eKopysaHHS WKIiNbHO20 npunadosi»)

1. Akin npoaykuii Bu BiogaeTte nepesary?

a) Handmade; 0) cTaHAapTM30BaHiIi NPOAYKLT; B) Baw BapiaHT.
2. Axkum WKiNnbHUM akcecyapam (Npunapasam) Bu Binpaete nepesary?
a) 3aknagkam Ans kHur;  6) neHany; B) BrOKHOTY;

r) obknagvHui Ans woaeHHWKa/3owuTa; ) Baw BapiaHT.
3. Aky cymy kowTiB i3 Bawworo 6roaxeTy, B roToBi BUTpaTUTU NPOTSIroM MicsiLs Ha LUKINbHI akcecyapu?

a)go 20 rpH;  6) oo 50 rpH; B) 8o 100 rpH; r) Baw BapiaHT.
4. Y SKin KONbOpPOBIV rami Ta 3 AkUM AnsaiHoM Bu xoTinu 6 npuabaTtu WkinbHi akcecyapun?
a) i3 306paxeHHsIM abo dhoTorpadieto; 0) i3 nigkaskamu 3i WKINbHUX NPEAMETIB;
B) y bOpMi TBapWH; r) Baw BapiaHT.
5. Axuii WwWkinbHUA akcecyap € Bawwvm ynobneHnm?
6. Bik
7. Cratb
128

MpaBo Ans 6ezonnatHoro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MiHicTepcTBO ocBiTY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua



. . HanionansHa eKOHOMIKA

0 25, . .
%gg%‘pﬂ 0JIb ypsAAy B ii pyHKIIIOHYBaHHI
\ S) A 3 nozanumu 3akonamu i XOpOUWUMU NOCAOBYAMU YITKOM

» *}ﬁ MOJICHA NPAsumMu Kpainow. Ane axkujo nocadosyi nozai,

\

He 00NOMOXCYmb | HAUKpauji 3aKOHU.

Ommo ¢on Bicmapk

Ha MakpoeKOHOMIYHOMY PiBHI OCHOBHMM Yy3arajJbHIOIOYUM ITOKA3HUKOM PE3y/bTaTiB
HallloHATBHOTO BHpOOHWUTBa BucTynae BBII, skuil mouiabHO po3paxoByBaTH y
HOMIHAJIBHUX Ta pPealbHUX BeJIMUMHaX. be3miu iHmmX iHAeKCciB 0a3yI0ThCs HA OTO OCHOBI
a00 CHiBCTaBIIAIOTHCS 13 HUM.

Junamika HamioHalbHOro BUPOOHMITBA HaOyBae IUKIIYHOTO PO3BUTKY, a
KJTFOYOBUMH 1HAMKATOPaMU MOPYLICHHS MAKPOPIBHOBATHY € TH(IIALIS T2 6e3pO0ITTS.

Y nanoMmy po3Iili pO3MISAAAlOTHCS MUTAaHHS, MOB’s3aHI 3 0COOIMBOCTIMU
MaKpOEKOHOMIYHOTO paxiBHUIITBA, HACIIKAMH ITOPYIIEHH MAKPOEKOHOMIUHOI pIBHOBArH,
pONJIIO JIepXKaBU B PEryJIOBaHHI HAlllOHAJIbHOI €KOHOMIKM. JlaeThcsl XapakTepuCTHKa
(iHaHCOBOT MOMITHUKY yPsIAY Ta FPOIIOBO-KPETUTHOTO PETYITIOBAHHS.

A TpakTH4YHEe BHUKOHAHHS BIIPaB, TBOPYMX 3aBAaHb, TECTIB CIPHUSE KpPALIOMY
3aCBOEHHIO TEM, TIOB’I3aHUX 13 PO3BUTKOM HaIliIOHAJIEHOT EKOHOMIKH.
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HALIIOHANbHA EKOHOMIKA TA POJIb YPAOY
B Il YHKUIOHYBAHHI

§ 17. 3aranpHa piBHOBara HaIiOHAJbHOI €EKOHOMIKMH.
CyKynHHMH MOIUT i CYKyImHA IPOIO3UILisA
BaxnuBolo BIAcTUBICTIO, IO MpHUTaMaHHA CGKOHOMIYHHMM CHCTEMaM, € TOCTiiiHe
TSOKIHHSL 10 CTaHy piBHOBaru. SIKmo Ha MiKpOGKOHOMIYHOMY piBHI MoBa iine mpo
YacTKOBY PIBHOBAry, TO Ha PiBHI HAL[IOHAIBbHOI EKOHOMIKH — 3arajbHy PiBHOBary.

B y3aranpbHeHOMYy BUIJISIIII 3arajibHa piBHOBara € piBHOBAarold MiX CYKYITHUM
MOMUTOM 1 CYKYITHOK IPOIO3UIIE€I0, BUPOOHUIITBOM 1 CIIOXKHBAHHSM, JOXOJaMHU 1
BUTpaTaMu. Ha BIIMIHY Bl MIKpOEKOHOMIuHOI  pisHoGacu, SKa  JOCSTAETHCS
BCTAHOBJICHHSIM TAKOTO PIBHS IIiH, 3a SKOIO pO3MIp IMOMHUTY JOPIBHIOE pO3MIpYy
mpono3uiii (BHACHIIOK TOBEAIHKM TMOKYMIIB 1 MNpOJaBLiB), piBHOBara Ha pPiBHI
HaI[IOHAJIbHOI €KOHOMIKH (MAKPOEKOHOMIUHA) JOCSATAEThCS B PE3yNbTaTi il CKJIAIHOTO
MexaHi3My 30aJaHCOBAHOTO KPYroo0iry CTpyKTYpPHHX YacTHH BaJlOBOTO BHYTPILIHBOT'O
NPOAYKTY (BEMYMH CYKYITHOTO TIOIHTY 1 CYKYIHOT MPOIMO3HIIii, IOTOKIB TOBAPiB, MOCIYT
1 paKTOpiB BUPOOHUIITBA, TOXOIB 1 BUTPAT).

MakpoeKoHOMIYHa (3arajibHa) piBHOBara BCTAHOBIIIOETHCSI MIJK CYKYITHAM TOTIUTOM 1
CYKYITHOIO mporo3uitiero (puc. 4.1).

A
P

P1 ______________

o 0

Puc. 4.1. MakpoekoHOMiuHa piBHOBara

CKJIa,[[OBI/IMI/I CYKYITHOTI'O IIOTIUTY BUCTYINAKOTh!:
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OCHOBHI MPOSAABU UINMICHOCTI HALIOHATBLHOI
EKOHOMIKWA

® Cnodcugyull nonum — TIATOCIIPOMOXKHUHM IONUT JIOMAIIHIX TOCIOAApCTB, HA
SKAH CHPaBISIOTh BIUIMB JOXOAW BUPOOHMIITBA, KYIIBENbHA CIIPOMOXKHICTH
HACeJICHHS, IT0JJaTKOBE HABAaHTa)KCHHS Ta TpaHC(epTHA MONITHKA YPSY;

e ineecmuyiunull nonum — MOMUT MiAIPUEMHHUIIBKOTO CEKTOPA, SIKMH 3aJIeKUTh BiJ
00csriB BUpOOHHUIITBA, MIPOLEHTHOI CTaBKM Ha PUHKY KamiTaliB, IOAATKOBOI Ta
KOH TOHKTYPHOI MOJIITHKH YPSIIY;

® nonum Oepaiicasu — BUTPATH yPALy Ha BUPOOHULITBO CYCHUIBHHUX OJar, nepkaBHe
3aMOBJICHHS Ta TpaHC(HEpTHI TUIaTeXi HACENIEHHIO, sIKi 3ayIexarh BiJ 00cATy
JIEPXKaBHOTO OFOKETY KpaiHH;

® nonum 3aKOpOOHY — TIONIUT €KOHOMIUHHMX Cy0’€KTIB iHIIMX JEpiKaB Ha TOBapH i
[IOCITYTY HAI[IOHAJbHOI €KOHOMIKH, SIKMii BU3HAYAIOTH CITIBBIJHOIICHHSM IIiH Ha
BITYM3HSHI Ta 3aKOpAOHHI Onara, OOMIHHMM KypCOM HAaIliOHAJbHUX BAJIIOT
(peanbHi yMOBH OOMiHY).

Ha BennumHy CyKyImHOTO MOIUTY CHpPaBis€ BIUIMB HU3Ka (DakTopiB, sSIKi YMOBHO

MO>KHA ITOAIINTH Ha LIHOBI 1 HELIHOBI.
J10 OCHOBHUX UiHO6UX hakmopis, sIKi pealli3yloTh 0OepHEHY 3aJIeKHICTb CyKYITHOTO
TIOTIMTY BiJI IiHU, BIJIHOCSTH:

— egexm siocomrosoi cmaexku (NMpU 3POCTaHHI IIH TOKYIISM TOBapiB 1 MOCIYT
HEoOXigHO Oinblle Tpomed AN OIUIaTH YrOoJ, L0 CHPUYMHSE ITiIBUILCHHS
BiJICOTKOBOT CTaBKH 1 3MEHIIECHHSI CYKYITHOTO TOIINTY);

— eghexm bacamcmea (IpU 3pOCTaHHI PIBHA LiH peajibHa BapTiCTh — KyIIiBeIbHA
CHPOMOXKHICTh — HAKONWYEHUX (PIHAHCOBUX aKTHBIB 3 (HIKCOBAHUM IOXOIOM
3MEHILY€ETHCS, IO CIPUYMHSAE CKOPOYCHHS TMOINUTY BIACHUKIB JCTIO3UTIB,
oOJirarii, akiii);

— eghexm uucmozo excnopmy (SKIIO BHYTPILIHI LiHU MiABUIIYIOTHCSI CTOCOBHO LiiH
Ha AaHAIOTIYHY MPOAYKLIIO 3a KOPIOHOM, TO HOKYIMLi HOYHYTb BiJJaBaTH
nepeBary iMIOPTHUM TOBapaM — 3POCTaHHS IMIOPTY Ta CKOPOUEHHS EKCIIOPTY).

J10 OCHOBHUX HeyiHogUX hakmopis, BILIUB SIKUX NIEPEMIILLy€ KPUBY MOIHUTY, BIAHOCSTb:

—  NONIMUKO-eKOHOMIuHI yunHuKu (MOHETapHy Ta (icKalbHy MOIITHKY YpAIy —
MIPOTIO3UIIIIO TPOIIEH, OTTOIaATKYBAHHS);

— 306HiwHi uuHHUKU (0OCAT HAI[IOHAJIBHOTO JIOXOAY B 3apyOLKHHX KpaiHax,
JIMHAMIKY BapTOCTi aKTHBIB Ta IiH Ha PECYPCH, BATIOTHI KYPCH);

— cnodieanHsa cnoodkcusauie ma nionpuemyie (3MiHYy B J00poOyTi Ta KiNBKOCTI
HacelleHHs, 3a00proBaHOCTI CITOKMBAYiB, 00CS31 HAIUIMITKOBUX MOTYKHOCTEH

(bipM, TeXHOJIOTIi BUPOOHHIITBA).

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
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HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLUIOHYBAHHI

Ha BenuumHy CyKymHOT MpOIO3UIIII CHIpaBiisie BIUIMB HU3Ka (AaKTOPIB, K YMOBHO
MO’KHA ITOJIJIWUTH Ha I[IHOBI 1 HEI[IHOBI.

Jlo OCHOBHUX yiHO6uX ¢haxmopis, sKi peanizyloTh MPsMY 3aJEKHICTh CYKYIHOT
MIPOMO3UIIT BiJ LiHU Ta NPU3BOAATH (IPUBOIATH) 0 3pOCTaHHs (CKOPOYEHHS) BUTpAT HA
BHPOOHUIITBO, BIHOCSITh:

— iHcmumyyitHi yunHuky (€KOJOTIUHI HOPMATHUBU Ta CAHKIII, HEMPsiMi IOJATKH,

MporpecuBHi Tapu(u Ha TOHATHOPMOBE CIIOKMBAHHS €JIEKTPOCHEPTii Ta ManuBa);

—  306HIWHbLOEKOHOMIYHI uuHHUKY (MHUTO 1 KBOTH Ha TOBapH, SIKi € pecypcaMu
BHUPOOHUITBA, PO3IIUPEHHS 30yTy Ha IHIIUX PHHKAX);

— npupooui ymoeu ma cmpykmypui yunHuxy (IIHA HA TOBAapU 1 MOCIYTH, AOPOri
MIPUPOAHI peCcypcH, sIKi He BUKOPUCTOBYIOTh, 3pOCTaHHs 00CSTiB BUPOOHUITBA HA
MeHII e()eKTUBHHX MiANPHUEMCTBAX, BUKOPUCTAHHS PE3EPBHOTO yCTATKYBaHHS 3
HIDKYOIO0 MPOXYKTHBHICTIO, 3aJIydeHHS! Y BUPOOHUITBO POOOUO] CHIIM 3 HUKUUM
piBHeM KBamidikarii).

Jlo OCHOBHUX Heuinosux ¢haxmopis, BIUIUB SIKUX TEPEMIllye€ KPUBY MPOMO3HLII,

BIJHOCSATE:

—  eKOHOMIKO-npasoei uunnuky (MOAATKU Ha Oi3Hec Ta (i3MuHHX 0ci0, cyOcunii,
JeprKaBHE PeryJIIOBaHHS EKOHOMIYHOI isUTBHOCTI);

—  npodykmusHicmv npayi (3pOCTaHHA MPOAYKTHBHOCTI Ta BIIOCKOHAJICHHSI TEXHOJIO-
rii cnpusoTh 30UIBLICHHIO 00CATY MPOXYKIii, SIKy OTpUMYy€ KpaiHa 3 HasBHUX
BUPOOHUYHX PECYPCiB);

— yinu wHa pakmopu eupobHuymea (BAACHI pecypcd, IMIOPTHI (akTopH
BHPOOHUIITBA, KUTBKICTh MPOJIABIIIB HA PUHKY).

3anumaHHs1 Onst po3dymie, caMornepeegipku ma KosleKmueHo20
062080pPEHHSI.

1. [lanTe BM3HAYEHHS MaKPOEKOHOMIYHOI piBHOBAru.

2. OxapakTtepuaynte 3MIiCT CyKynHOro nonuty. FAki LiHOBI i HELIHOBI (hakTopu CrpusioTb MOro
3MiHI?
3. OxapakTtepuaynTte 3MiCT CyKynHOT Npono3uuii. AKi LiHOBI i HELLIHOBI hakTopu cnpustoTh it
3MiHi?
4. MpoaHaniayiTe CYTHICTb PIBHOBAXHOIO PIBHS LiiH | PIBHOBaXXHOrO 06CAry BUPOGHMLTBA.
5. Mpodcninkx NigcMNUnM BUMOrM Npo MNiABULLEHHSA 3apoBiTHOT NNaTk 3 MeTO MiATPUMKM PiBHSA
XWUTTS B YMOBaX 3pOCTaHHSA LiH B eKoHoMiLi. BukopuctoBytoun mogens AD-AS, NOACHITb, Aki
npouecu BiabyBaTUMyTbCsi B €EKOHOMILL.
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Teopui 3ae0aHHs.
3aBaaHHA oNA KONEeKTUBHONO 06GroBOpeHHA

EkoHoMika YkpaiHu 3 KOXXHMM pOKOM yce BinbLue cTae onirapxi3oBaHo, KOPYMLin-
HOK Ta KyMIBCbKOW, BIiOAanAlOYMCh BiA MNPOrofolweHnx opieHTupiB nicna [MomapaHyeBoi
peBorntouii Ta peBontovii [NAHOCTI Ha BUCOKI couianbHi CTaHAapTW, EBPONENCHKUI BEKTOP PO3BUTKY
Towo. Lito cuTyauito HA04YHO AEMOHCTPYE po3pobneHuin ekcnepTamm XXypHany « The Economisty
P. Wapma, A. langi, M. BonToHOM iHAEKC T. 3. «KYMIBCbKOrO Kanitaniamy» (crony capitalism), wo
6a3yeTbCca Ha OUiHLi CcTaTkiB MinbspaepiB cBiTY (OUiHKM i3 XypHany Forbes), siki npsMo uu
onocepeakoBaHO MOB'SI3aHi i3 rany3siMu, B SKMX OOMIHYIOYOK CTpaTerielo € MOolyK peHTu Ta
0CcoOUCTi BiAHOCUHM B3aEMO3anexXHOCTi.

[Oo6pob6yT MinbApaepiB, y % po BBI1 kpaiH cBiTy

Kpaia 2014 2016

BW CS NCS | % CS | BW CS NCS | % CS
Pocis 18,9 | 15,9 3,0 84,1 21,3 | 18,0 3,3 84,5
Manaisis 16,4 | 16,1 0,3 98,2 13,3 | 13,0 0,3 97,7
dininniHn 14,7 | 11,9 2,8 81,0 142 | 11,3 29 79,6
Cinranyp 149 | 11,9 3,0 79,8 14,8 | 10,7 41 72,3
YkpaiHa 14,8 | 13,2 1,6 89,2 7,8 6,7 1,1 85,9
Mekcuka 11,3 8,9 2,4 78,8 8,7 6,6 2,1 75,9
IHOoOHe3iA 52 3,8 1,4 73,1 58 3,8 2,0 65,5
TypeuunHa 52 2,9 2,3 55,8 6,2 3,4 2,8 54,8
IHaisa 9,7 3,7 6,0 38,1 11,7 3,4 8,3 29,1
TaliBaHb 14,7 55 9,2 374 10,3 3,2 7.1 31,1
Kutan 6,0 29 3,1 48,3 7,3 3,2 41 43,8
TainaHg 8,8 2,0 6,8 22,7 11,4 2,6 8,8 22,8
MiBoeHHa Adpuka 6,9 29 4,0 42,0 7,0 2,5 4,5 35,7
BenukobputaHisi 5,6 2,3 3,3 41,1 5,6 2,3 3,3 41,1
Bpasunis 7.4 2,7 4,7 36,5 7,5 2,3 5,2 30,7
CLIA 14,0 2,2 11,8 15,7 13,3 1,8 11,5 13,5
ApreHTuHa 2,8 21 0,7 75,0 2,2 1,6 0,6 72,7
®paHuis 8,4 1,1 7,3 13,1 8,8 1,1 7,7 12,5
AnoHis 2,1 0,7 1,4 33,3 2,0 0,5 1,5 25,0
MiBaeHHa Kopes 4.6 0,3 4,3 6,5 55 0,5 5,0 9,1
[Monbwa 2,4 1,8 0,6 75,0 1,7 0,4 1,3 23,5
HimeuunHa 10,7 0,3 10,4 2,8 13,9 0,2 13,7 1,4

BW nosHavae cykynHuii 4obpobyT minbsipaepiB kpainv, y % BBI1; CS — iHaekc kymiBCcbkoro
kanitaniamy, y % BBI1, o KOHTpOnoTb onirapxu B CeKTopax, MoB’A3aHuX i3 MOLUYKOM PeHTH
(crony sectors); NCS — % BBI, akuin KOHTPONIOWTb Onirapxv B CEKTOpax, He MOB’si3aHuX i3
MoOLYyKOM peHTu (non-crony sectors); % CS — 4acTka CekTopiB i3 OOMiHYBaHHAM PEHTO-
OpiEHTOBAHOI MOBEAIHKN.
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HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLUIOHYBAHHI

[lo cekTopiB €KOHOMIKM, B SIKWX [OMIHYE PEHTOOPIEHTOBaHa NoBeAiHKa (rent-seeking sectors),
Hanexartb: HauioHanbHa 6esneka Ta obopoHa, KasuMHO, AEMO3WTHI Ha iIHBECTULiVHI GaHKiBCbKi
nocnyru, iHppacTpykTypa Ta TpybonpoBoau, NOpTK Ta aepornopTu, HEPYXOMICTb Ta ByaAiBHULTBO,
HadTO- Ta ra3onocravyaHHs, KOMyHarbHi NOCNYrM Ta NOCMyrn 3B’A3Ky, TeNeKoMyHikauii, ripH1uyo-
B1AobyBHa, 3anisopyaHa, ByrinibHa Ta XimiYHa NpOMMCOBICTb.

Y tabnuui HaBefeHa iHdopmaLis npo Ao6pobyT MinbapaepiB 22 kpaiH CBITY, B Til UM iHLUINA
Mipi ypaxeHnx npobrnemoro KymiBCbKoro kanitaniamy (5 — HanbaraTuimx kpaiH cBity, 10 — Tux,
L0 HanBinbL AMHaAMIYHO PO3BMBAOTLCS, Ta iHWKX 7, A€ KYMIBCTBO HE € CYTTEBOI NPOGnemoto).
MokasoBum € Te, Wo nuwe 14% MinbapaepiB i3 po3BUMHYTMX KpaiH CBiTy 6a3yloTb CBOI CTaTKu Ha
ranyssix, NoB’si3aHuX i3 BUAOOYTKOM peHTW, ToAi SIK y KpaiHax, Lo po3BMBaOTLCS, TaKMX OCib BXe
65%.

MomipkynTe Hag HaCTYNMHUMMU NMUTAHHAMMU:

1.Yomy nMOWYK PEeHTN MOB’A3YI0Tb i3 MNO3HAYEHHSIM BHECKY (akTopiB 3emMni, MaLlvH,
obnagHaHHA? Aki Harikpalli opmMu BUO0OYTKY PEHTM B Onirapxi3aoBaHMX eKOHOMIKax?

2. Axvm piBHEM iHOMKaTOPIB coLianbHO-eKOHOMIYHOrO PO3BUTKY, SK NPaBWmo, Xapakrepu-
3yl0TbCA KpaiHW, ypaKeHi KyMiBCbkMM kanitaniamom? NpoaHanisyinTe nokasHuk BBIT Ha ocoby,
iHOEeKC MI0ACBKOro Kanitany, CTaHaapTy XXUTTS HaceneHHs TOLLO.

3. 3a gaHumu Tabnuui npoaHanidynTe TpeHd Yy 3MiHi iHOEeKCY KyMIiBCbKOro kanitanismy B
YkpaiHi. Aki kpaiHM 3 HaBedeHUX [OEMOHCTPYHTb aHamnoriYHy AMHaMiky, a siKi MPOTUIEXHY?
OOGrpyHTYliTE CBOIO BIiAMOBIOb.

4. Yomy, Ha Bawy aymky, onirapxidHi CTPYKTYpW 4YacTO CTaloTb Ha 3aBafi TEXHONOr4YHOMY
nporpecy? fk ekoHOMiYHa noniTuka Aepxasu, Lo nepebyBae nig KOHTponem onirapxary, cnpuse
abo GroKye po3BUTOK MiANPUEMHULTBA, KpeaTUBHUX iHOYCTPIN, PU3UK-OPIEHTOBAHUX TEXHONOTINA?

Bnpaeu 905151 caMopo38UMKY.

1_'_,—'_I 3aedanHs 1. DyHKUiA NONWUTY Ha NeBHUI ToBap Mae BUrnsaa: Qq = 30 — P, a dyHKuUist

nponosuuii: Qs = 15 + 2P, ge: P — uiHa ToBapy B $, Qq — BenuuuMHa NonuTy B O4NHM-
usax, Qs — BenuuMHa nponosuuii B oanHMUAX. 3HanAiTb PIBHOBaXKHUA 0OCAr BUPOOHWUUTBA Ta
piBHOBaXHy LiHy Ha ToBap. 300pasiTb Le rpadiyHo. fAka cutyalis cknageTbCs Ha PUHKY, SKLLO
ypsia, 3HW3UTb LiHy Ao 3$7?

3ae0daHHs1 2. TOSICHITb, K 3anponoHOBaHi hakTopy BRANMBATUMYTb Ha 3MiHY CYKYMHOro
NOMMTY YM CYKYMHOI NPOMNO3uLii B HaLliOHanNbHii €KOHOMILi:

1. Kpainn OINEK 3HmxyoTb BUPOBHULTBO cnpoi HadTh Ha 40%.

2. 3aBasikn akTuBI3aLii npodcninok 3pocTae piBeHb 3apobiTHOI NNaT B EKOHOMIL.

3. MNocuneHHa HecTabinbHOCTI CBITOBOI €KOHOMIKM MPU3BOAUTbL LO CKOPOYEHHSI MOMNUTY Ha
TOoBapw yKkpaiHcbkoro ekcrnopTy Ha 20%.

4. Oueepcudikauis nponosuuii i NoripleHHs yMOB MOCTa4YaHHS €HEProHOCiiB Ha 30BHILLHI
PUHKN.

5. bins XapkoBa BigKp1TO POAOBKLLE NPUPOAHOTO rasy.

6. YparaH nowkoaus NoHaa TUCAYY KiNTOMETPIB enekTpoMepeXx.
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§ 18. MixkHapogHa cucTeMa HaIiOHAJHHOTO PaXiBHUIITBA.
BBII sk noka3HUK pe3yJabTaTiB HAI[IOHAJbHOTO BUPOOHMIITBA.
Hominansuuii i peaxpauin BBII

Jliss OIIHKM pIBHOBard HaI[lOHAIBHOI EKOHOMIKM BHKOPHCTOBYIOTH TOKa3HUK
BaJIOBOTO BHYTpINIHBOro mpoaykry (BBII), sikuii 004MCIHOIOTE Ha OCHOBI CHUCTEMHU
HaI[lOHAJILHUX PaxXyHKIB.

CydacHMM MDKHApOJHUM CTaHJapTOM y Taly3i HalliOHAJbHOTO paxiBHUIITBA €
cucreMa HauioHajdbHUX paxyHKiB (CHP), siky BHKOpPHCTOBYIOTH CTaTHCTHYHI OpraHu
OunbIocTi kpain cBity. [Hpopmariito, orpumany 3a gornomororo CHP, 3actocoByroTh mnpu
BHUPOOJICHHI MaKpOCKOHOMIYHOI TMOJIITHKH OpraHaMH JepKaBHOTO YMpaBIiHHS, NOpU
o0y I0BI €KOHOMETPUYHUX MOJICICH 1 TPOTHO3IB IIMPOKUM KOJIOM CIIOKHMBa4iB — BiJl
JIOMOT'OCIIOZIAPCTB JIO JIOCITIAHUIIKUX OpraHi3allid, Mpu OIiHIl (piHAHCOBUX PE3yJIbTATIB,
CTYIEHsI PU3UKIB 013HEC-CEKTOPOM Ta MIXKHAPOJAHUMH OpPTaHi3allisIMH.

CHP nosBossie ckiagaTté Ta HaJaBaTH JaHI PO €KOHOMIYHI mporiecu y (opwmi,
MPHUIATHIN A7 3MIHCHEHHS €KOHOMIYHOTO aHalli3y, MPHUUAHATTS pilleHb Ta PO3pOOKH
TTOJTI TUKH.

Jxepena BUHUKHEHHS CHCTEeMH HAI[lOHAJIbHHX paxyHKiB 0arato eKOHOMICTiB
OB’ SI3YIOTH 31 cTaTUCTUKOIO ['ommanmii, Aarmii Ta ®@panii.

bazoBoro oguamIeo oomiky B CHP Buctymae inctuTyniliHa oguHUIs. HarionanpHy
€KOHOMIKY BU3HAYalOTh 3arajioM SIK CYKYITHICTh YCiX IHCTUTYIIHHUX OJHHUIb-PE3UICHTIB
(€KOHOMIYHUX OAMHUIIG), 110 (YHKI[IOHYIOTh Ha JaHiIi TEPUTOPIi HMPOTITOM TPHBAIOTO
yacy (monan pik). Clooaud TakoX BKIOYAIOTh TEPUTOPialibHI aHKIaBU (IIOCOJIbCTBA,
HAyKOBi opranizalii, BIHCbKOBI 0a3u B IHINMX KpaiHaX, MPEJACTaBHUIITBA MIKHAPOIHUX
oprasizamiif). Yci IHCTUTYLIHHI OIWHHUIN OO0 €IHYIOTH Yy CEKTOpU: He(iHaHCOBI
Kopropaiiii, GpiHaHCOBI KOpIOpallii, OpraHy 3arajibHOACPKABHOIO yIPABIIHHSI, JTOMAIIHI
rocrofapcTBa, HEKOMEPIliHHI opraHizaiii, Mo 00CITyTOBYIOTh JOMAIIHI TOCITOAApCTBA,
IHIIAH CBIT.

[ BuBueHHS mporeciB BupoOHmnTBa B CHP 3milicHIOIOTE TpymyBaHHS 3a
rany3sMu. [anmy3p BH3HAYalOTh SIK TPYIY OJHMHHUIL 3 OJHOPIIHUM BHPOOHHIITBOM
HE3aJIC)KHO BiJl IHCTUTYLIHHOIO CTAaTyCy LUX OJWHMIL. Ha MakpoeKOHOMIYHOMY piBHI
BUJUISIFOTh JICCATOK OCHOBHMX Trajly3ed, a TaKoX IIOHAJ COTHIO IMiframxy3eu, sKi
BIJIMIOBI/Ial0Th MKHAPOIHIHN cTaHAapTHIN Kiacudikaiii Buaie aisibHOCTI (KBE]).
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BupoObnieHy mpojayKiio MOAUIAIOTH Ha KIiHIEBY i TpoMmikHy. KiHIEBY MpoIyKIito
3aCTOCOBYIOTH ISl HEBHPOOHWYOTO CIIOKMBaHHA 1 HarpomajpkeHHs. [Ipomixae
CTOXKMBaHHS — BAPTICTh TOBAPIB 1 MOCIYT, sIKi BUKOPUCTOBYIOTH Y MPOLIECi BAPOOHUIITBA.

OxnuM i3 0a30BUX MOHATH Y CHUCTEMi HAaliOHAJBHUX paxyHKIB € EKOHOMiuHa
omepauisi, sika TNPEJICTaBIsie TIPYIyBaHHS €JIEMEHTApPHUX MOTOKIB 3a IXHIM 3MICTOM.
Exonomiuni onepartii noginstors B CHP Ha Tpu rpymu:

v’ onepayii 3 moeapamu ma nociyzamu, SKi HaJIEKaTh J0 BUPOOHUIITBA, OOMIHY i
BUKOPHUCTAHHsI TOBAPIB Ta IMOCIYT y raily3sX, CEKTOpax eKOHOMIKH;

v’ po3znodinvbui onepayii, AKi BiJOOPaXarOTh PO3NOALT a00 MEPEPO3MOII T0XOLY
a00 J10J1aHo1 BapTOCTi, CTBOPEHOI BUPOOHHKAMH, a TAKOXK MEPEPO3NOIiI 320113 KEHb;

v’ (pinancosi onepayii, MO CTOCYIOThCS 3MiH (DIHAHCOBHX AKTHBIB 1 TACHBIB Y
PI3HUX CEKTOpax Ta Taly3siX eKOHOMIKH.

JloOpoOyT KpaiHu BH3HAYAIOTh OOCATOM MarepiaibHUX OJjar Ta TOCIyr, SKi
BUPOOJISIFOTECSL B KpaiHi B pO3paxyHKy Ha ocoO0y 3a MeBHUH mnepiox 4vacy. s
MaKpOCKOHOMIUHOTO aHajli3y HEOOXiJHO HacamIiepe] OOYMCIIUTH 3arajbHUN 00CsT
BUPOOJICHUX Yy KpaiHi ToBapiB, poOIT 1 MOCHYr y PHUHKOBUX IliHAX. 3 II€0 METOI0
pPO3paxoBYIOTh BajoBui BHyTpimmHiA npoaykr (BBII) sgx HaiOLIbIl  HIMPOKO
BUKOPUCTOBYBAaHMH TIOKa3HUK OI[IHKM E€KOHOMIYHOi JisuibHOCTi. bararto iHmmx
MOKA3HUKIB Ta 1HJIEKCIB OyJyIOTh y BIJHOIICHHI O HbOTO, Y CIIIBCTABJCHHI 13 HUM ab0
0a3yl04nch Ha HBOMY.

Juis o6uncnenns BBII, 3rimno CHP, BUKOpHCTOBYIOTH TpH METOIH:
—  BUPOOHWYHIA,

— KIHIIEBOTO BUKOPHUCTAHHS (32 BUTPATaMH),

— PpO3MOIiIBUMH (32 JOXOJIAMH).

3rigHO 8upooHUU020 Memody, BBII obunciiooTs 3a hopMyIoro:

BBIT = (BB — MB) + (HII - JIC),

ne: BB — BayioBuii BUIyCK OKpeMHUX raiy3edl HalioHaJIbHOT ekoHOMikn; MB — marepianbhi
BUTpATH Tany3eil Ha mpomikae criokuBanHs; HIT — HempsiMi momaTku Ha BUPOOHHUIITBO
ta imnoprt; JIC — nepxaBHi cyOcuii.

3rigHo Memoody 3a eumpamamu, BBII o0uuciionTh 3a Gopmyioro:

BBIl = CB + Bl + /I3 + UE,
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ne: CB — cnouBYl BUTPATH JIOMAIHIX IOCMOAApCTB (BUTpATH HA NMPUAOAHHS TOBapiB Ta
OIIIaTy TIOCIYT, CIIO’KUBAaHHSA TOBApPiB Ta TOCIYT, OTPUMAHUX Y HATypalbHil QopMi, CTIO)KHBaHHS
TOBapiB Ta MOCIYT, BUPOOJEHUX MOMAIIHIMH TOCHOAAPCTBAMU ISl OCOOMCTHX TOTped); Bl —
BaJIOBI I1HBECTHII], SIKI € BaJOBMM HArPOMA/DKCHHSM Kamitany (HarpoOMaJKCHHS OCHOBHOIO
KarTaiay, HarpoMapKeHHS HEBUPOOHMYMX aKTHBIB, 3MiHa 3amaciB MarepiallbHUX OOOpPOTHHX
doHIiB Ta yncTe MpUAOAHHA LIHHOCTEH); /[3 — IeprKaBHI 3aKyIIiBii, SKi BKIIOYAIOTh BUTPATH
ypsily Ha KIiHIEBE CHOXKHMBAHHS OPTaHiB JIEP)KaBHOTO YIPABIIHHS 1 HEKOMEPLIHHUX OpraHizaiii,
oo OOCIyroBylOTh JOMAIIHI TOCIIOAApCTBa (BUTpPATH HA 3apoOiTHY IUIaTy JAep>KaBHUM
CITy’KOOBIISIM, BUTPATH Ha KYIIBIIIO TOBAPIB Ta MOCIYT KOJEKTUBHOIO CMIOXKUBaHHs); YE — pi3HUI
MDK €KCIIOPTOM Ta IMIOPTOM TOBApiB Ta MOCIYT, BKJIIOYAIOYM TOBAPH, IO HANAIOTHCS B SIKOCTI
TyMaHITapHOI IOTIOMOTH, TOBAPH HEOPTraHi30BaHOI TOPTiBJIi, TOCHJIKH, MalfHO MIIPaHTIB.

Teopu4i 3ae0aHHsI.

Mpuknad. BusHayte piBHOBaXHWUI obcAr HauioHanbHOro BMpobHuuTea (Y — pearnb-

HWI ob6csr BUPOBHMLTBA), SIKLLO yHKLiA cnoxuBaHHs C = 100 + 0,4Y, dyHkuia iHBec-
TyBaHHs [ = 90 + 0,2Y, aepxaBHi BUTpaTn ctaHoBnsATh 70 y. 0., ekcnopT — 45 y. o., imnopt — 55 y.o.

Po3g’s3aHHs

PiBHOBa)HMI 06CAr HaLioOHaNbHOrO BMPOOHMULITBA AOCAraeTbCs 32 YMOBW PIBHOCTI BENMUYUMHU
CYKYMHOro nonmuTy i cykynHoi nponosuuii (AD = AS). AD = C + | + G + Ex — Im, omxe:
100 +0,4Y+90 + 0,2Y+70 +45-55=250 +0,6Y. Y=250 + 0,6Y, Y=625y. 0.

VY T1abn. 4.1 maBemeHa ctpykrypa BBII Ykpainm 3a MeTomoMm KiHIIEBOTO BHKOPHC-
TaHHA (BUTpAaT), SKa CBIMYMTH TPO HETATWBHY AWHAMIKY 3pPOCTaHHS CHOXHBYMX BUTpAT
npotsirom 20062017 pp. y crpykrypi BBII (i3 77,9% mo 85,6%), ckopodeHHsT BaJOBOTO
HarpomapxeHHs (i3 24,8% 1o 20,7%), ckopodeHHs 9ucToro ekcropty (i3 —2,9% 10 —6,4%).

Tabnuys 4.1
Crpykrypa BBII Ykpainu 3a kinueBum Bukopuctandam 3 2006 no 2017 pp. (MJIH IpH)

HowminansHuid CrioxuB4i Baiose Excrnopr Imnopt
BBII BUTPATH HarpoMaJKEHHS TOBapiB Ta IOCITYT TOBapiB Ta MOCITYT
3a pik % BBIT | % BBII | % BBIT | % BBIT | % BBII | % BBII | %BBII | % BBII

2006| 544153 | 424060 77,9 134740 24,8 253707 46,6 —269200 -49.,5

2007 720731 | 558581 77,5 203318 28,2 323205 44,8 -364373 -50,6

2008 | 948056 | 758902 80,0 264883 27,9 444859 46,9 —520588 —54.9

2009| 913345 | 772826 84,6 155815 17,1 423564 46,4 —438860 —48,0

2010 | 1082569 | 914230 84,5 199918 18,5 549365 50,7 —580944 -53,7

2011 1316600 | 1105201 83,9 282474 21,5 707953 53,8 —779028 -59,2

2012 | 1408889 | 1269601 90,1 257335 18,3 717347 50,9 —835394 -59.3

2013 | 1454931 | 1350220 92,8 228474 15,7 681899 46,9 —805662 -55,4

2014 | 1566728 | 1409772 90,0 220968 14,1 770121 49,2 —834133 -53,2

2015 1979458 | 1715636 86,7 303297 15,3 1044541 52,8 —1084016 | 54,8

2016 | 2383182 | 2018854 84,7 512830 21,5 1174625 49,3 —1323127| 55,5

2017 2982920 | 2552525 85,6 618914 20,7 1430230 47,9 -1618749 | 543
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3rijgHO Memoody 3a doxodamu, BBII Bu3HauaroTh 3a hopMyIioro:
BBIT = 3I1 + KII + /]IB + BII® + HIT-JIC + 4,

ne: 311 — 3apo0iTHa Iu1aTa NpaliBHUKIB 3 ypaxyBaHHAM IpeMil, jgomiar, HanoaBok; K11 —
BaJIOBUH KOPIIOPATHBHUN MPHOYTOK (YaCTHHA TOXOJY, KA 3AIUIIAETHCS HA IiIIPUEMCTBI TiCIsS
CIUTaTH TOJATKIB Ta IHIMKX OOOB’S3KOBUX IUIATEXiB); /[B — MOXOIM Bix BIACHOCTI (pEHTa,
MPOLICHTH, TUBIeH M ); BII® — BifpaxyBaHHs Yy JAepiKaBHi 103adwopkeTHi houau; HIT — Henpsmi
MOJATKU Ha BHPOOHHIITBO Ta IMIOPT (MHTO, aKIU3W, TMOJATOK Ha NOJIaHy Bapricth); JC —
Jiep>kaBHi cyOcuii; A — BigpaxyBaHHs Ha PEHOBAIIO KaIiTATy (AaMOPTH3aLlis).

Po3bixknocTi B pesynbratax oOuucieHHs BBII 3a HaBeneHUMH MeTOmaMH, 3TiTHO
MDKHApOAHOI MPAKTHKH CTaTUCTUYHOTO OOJIIKY 1 3BITHOCTI, HE NMOBHHHI MEPEBUILYBaTH
1-2%, xoua B peaJbHOMY >KUTTI MOXYTb CATaTH 3HAYHO OUIBIIMX BEIWYHH, OCOOJIUBO B
€KOHOMIKaX, YPaKCHUX KOPYIIIi€l0, OHPOKpaTi€ro, 31 3HAYHOI YACTKOK TIHHOBOTO
TOBAPHOTO 1 TPOLIOBOTO 00ITy TOLIO.

MaxkpoeKOHOMIYHI MOKa3HUKH — IMOKa3HUKH, 110 BUPaXeHi B rpowmoBii ¢opmi, a
TOMY iX piBeHb i TUHaAMIKa 3aJeXaTh K BiJ (Hi3MUHUX OOCSTIB BUPOOHHUIITBA, TaK 1 Bij
piBHS wWiH. AHani3 AuHaMiKK i3u4HUX 00CATIB BUPOOHMLTBA A€ 3MOTY BH3HAUUTH, 5K
3MIHIOETbCS PiBEHb 3aJJ0BOJICHHS CycHiibHUX mHoTped. IIpore 3icraBieHHs ¢i3ndHuX
00csriB BUPOOHMITBA PI3HUX MEPIOAIB 3 METOI0 BU3HAYCHHS iX PEANbHOrO 3pYILICHHS
MOYKHA 3a0€3MEeYHTH JIMILE 32 YMOB HE3MIHHOCTI LiiH.

HacnpaBni % 1iHU 3 POKY B PiK 3MiHIOIOTBCS: 3pOCTAOTh 200 3HIKYIOTBCS. 3 METOIO
YCYHEHHS BIUIUBY I[IHOBOTO (pakTOpa B MaKPOEKOHOMIYHHMX pO3paxyHKax OOYHCIIOIOTH

nBa Buau BBI1: HoMiHanbHUH 1 peanbHui.

Hednsarop:
BBIT = (3P0 : YPoQ1) -100%,
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ne: Q; — o0csr BUPOOHUIITBA [-T0 TOBAPY B MOTOYHOMY poiii; P;, Py — 1iHa i-r0 TOBapy B
ITOTOYHOMY Ta 6a30BOMY POIIi BiJIIOBIIHO.

3Bincu popmyna muis po3paxyHky peansHoro BBII nHaOyBae Burmsiay:
BBII, = (BBII, : [{e¢pnamop BBII) - 100%.

VY Tabn. 4.2 HaBeneHO JMHAMIKy pealbHOTO Ta HoMiHaibHoro BBII Vkpainu
npotsirom 2012-2017 pp.

Tabnuys 4.2

BasioBnii BHyTpimHii npoxykt Ykpainu 3 2012 mo 2017 pp. (MJIH IpH)

HominanbHauit Peanbunii BBIT
Pix BBII (y miHax Pizaums

(y bakTruHEX TIOTIEPETHHOTO (peanbHHIT — HOMIHAJIBHUH)

1iHax) POKY)

2012 1408889 13040064 —104825 —~7,4%
2013 1454931 1410609 —44322 -3,0%
2014 1566728 1365123 —201605 -12,9%
2015 1979458 1430290 —549168 —27,1%
2016 2383182 2034430 —348752 -14,6%
2017 2982920 2445587 —537333 —-18,0%

Jednarop BBII € omauM 3 OCHOBHHIX IIIHOBHX IHJIEKCIB, SKi BHpOOWIIAa CBIiTOBa
MPAKTUKa MaKpOPaxiBHUIITBA!

1. Inoexc cnoocusuux yin (ICIL[) abo inoexc Jlacneuipeca, mo BimoOpaxae
CHIBBIJIHOIICHHST MK CYKYITHOIO IIHOIO (DIKCOBAaHOTO HAOOpYy CIIOKUBYMX TOBAapiB 1
noCIyT (CIIOKUBYME KOIIMK) Y IOTOYHOMY 1 0a30BOMY Tiepiojiax:

IC[I = (P]Qg o PoQo) '100%,

ne Qp — obcsar ToBapiB 1 mociyr 6asoBoro mepiony, P;, Py — LiHM TOBapiB i MOCIYT
MMOTOYHOTO Ta 6a30BOr0 MEPIOiB BIAMOBIIHO.

2. Hegpnssmop BBII abo indexc llaawe, 1110 BUMIPIO€E 1HQIISIIIIO 110 BIJHOIICHHIO JI0
BCIX TOBApiB 1 MOCIYT, BUPOOJECHUX B CKOHOMIII (K CIIOKUBYMX, TaK U 1HBECTUIIHHUX),
Ta JIO3BOJISIE BUMIPSTH, CKUIBKM OM KOIITYBaB TMOTOYHHN OOCST KIHIIEBUX TOBapiB i
[OCITYT, SIKIIO O 30eperincs I[iHK MONEePEIHBOIO POKY.

3. Inoexc onmosux yin (IOL) abo 1iH BEpOOHMKA, IO 0a3ye€ThCS HA PUHKOBOMY
KOIIIMKY ONTOBUX IMPOJIaXiB 1 BKIIFOYAE SK KIHIIEBI, TaK 1 MPOMiXKHI ToBapu. Jlanuii ingekc
€ JIOCTOBIPHMM IHJIMKATOPOM MaiOyTHBOI 1HGIISILIT, a/pke BUMIPIOE [IHM Ha PaHHBOMY
eTari po3moIiTy.
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Teopui 3ae0aHHs.
IMpuknad. OGrpyHTYNTe, HaCKINbKM BIPHUM € TBEPOXKEHHS: «FAKLWO LjiHM BanoBoro
BMMNYCKy NpoAaykuii 3pocnu Ha 20%, a HomiHanbHuin BBI1 ctaHoBuTb 400 mnipa y. 0.,
TO peansHu BBl ctaHoBuTb 350 MnpA y. 0.».
Pose’a3aHHs
PeanbHuin BBIM = HomiHanbHui BBIT / IHaekc wiH. IHaekc uiH = (100% + 20%) : 100% = 1,2.
PeanbHui BBIM = 400 : 1,2 = 333 mnpg y. 0. HaBegeHe TBEPAXEHHS, OTXKe, € HEBIPHVM.

Hedmsarop BBII mae Tpu OCHOBHI BiIMIHHOCTI Bif 3BHYalHOTO iHIeKcy miH. [lo-
nepmre, HaOip TomapiB musa obumcierHs BBII MicTuTh SK CHOXWBYI TOBapW, Tak |1
KamiTanpHi Ojara, siIKi KyImylOTh CyO €KTH TOCHOJApIOBaHHS 1 JepikaBa, TOMI K TPHU
00YHCIIeHH] 1HJEKCY CIIOKMBYMX LiH BPaxOBYIOTh JIUIIE Ti TOBapHU 1 IOCIYTH, SKi
KYIYIOTh Y CEKTOPI JoMalIHix rocrnoaapcts. [lo-npyre, npu oduuncnenHi aedasropa BBIT
OepyThCsl JIMIIe BITYM3HSIHI TOBapW Ta MOCIYTH, B TOMY YHCJ €KCIOPTOBaHi (IMIOOPTHI
tToBapu He € yacTuHo BBII). Toxi sik B iHAEKCI CIIOKUBYKX I[iH BiIOOpaKarOTh 1 3MiHY
IiH Ha IMIIOPTHI TOBapH, 110 BXOJATH JI0 CIIOKUBYOTO Kommmka. [lo-tpere, nednstop BBII
€ IHJIeKCOM 13 3MIHHUMH Baramu, TOOTO 3i 3MiHOI0 cTpykTypu BBII 3miHroeTscs Habip
TOBapiB Ta MOCIYT, TOMI SK iHIEKC CIOKHUBUMX IIiH € IHAEKCOM i3 MOCTIHHUMHU BaraMw,
TOOTO OOYHUCITIOETRLCS JIJIsl HA0OPY TOBAPIB, 1110 BXOASATH J0 CIIOXKHBYOT KOP3UHHU.

3BenenHst HomiHabHOrO BBIT 110 peanbHOro BiiOyBa€eThCs NMUISXOM 1H(IIOBaHHS Ta
neduroBanus. Sxmo gaedustop BBIT Oinbiiuit 3a 0 JUHMINO, TO 3BEJACHHS HOMIHAILHOTO
BBII no peansnoro BBII HazuBaioTh qedmoBaHHSIM.

3anumaHHs1 Onst po3dymie, caMornepeegipku ma KosleKmueHo20
062080pPEHHSI.
1. JaviTe BM3HAYEHHS cUCTEMM HauioHanbHuX paxyHkiB (CHP) Ta obrpyHTyiiTe ii ponb
0N MaKpOEKOHOMIYHUX 3icTaBneHb. Yn norogxyetecs Bu i3 TBepgxeHHsM, wo CHP
€ ePeKTMBHOI B MeXax OKpPeMOi HaLioHanbHOi eKOHOMIKMN?

2. PoskpunTte 3micT Ta BaxnumeicTb BBl sk y3aranbHoio4oro makponokasHuka. O6rpyHTyinTe
noro nepesaru i Hegoniku. Poskpunte 3amicT meTtogis pospaxyHky BBI.

3. Y Yyomy pi3HUUS MK HOMIHaNbHUMK | peanbHUMK MakponokasHukamun? OBrpyHTynTe porb
nednatopa BBI.

4. Yun npaBunbHWi, Ha Bawy aymky, BUCNIB amepuKaHCbKoro ekoHomicTta Nona XewHe: «BBI1
Ma€e TeHOEHUil0 [0 3MEeHLUEHHs1 3i 3pOCTaHHSIM KinbKoCTi wnobiB i g0 30inblueHHs — 3i
3POCTaHHAM KinbKOCTi po3nyveHb»? O6rpyHTyiTe CBOIO BigMOBIAb.
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Teopui 3ae0aHHs.

Ak Bigomo, BanoBwui BHYTPIWHI npoaykT (BBI1) € Hambinbl BUKOPUCTOBYBaAHUM
MOKa3HMKOM OLLiHK/ €KOHOMIYHOI AifAnbHOCTI.

OpHak B4YeHi MOro[XylTbCH, WO LeX MOKa3HWK HeJoCcTaTHbO MpaBuNbHO BigobOpaxae
couianbHy CKagoBy PO3BUTKY, MPAKTUYHO HIYOrO HE roBOpUTb MpPO O0OpoOyT HaceneHHsa B
KOXHIi  kpaiHi. KoHuenTyanbHe arperyBaHHs pe3ynbTaTiB EeKOHOMIYHOI AisinbHOCTi  Byno
3anporoHoBaHe naypeatoM HobeniBcbkoi npemii 3 ekoHoMmikn C. KysHeuem y civni 1934 p., konu
BiH npeactaBuB Kowrpecy CLUA ponosigb «HauioHanbHui poxig, 1929-1932 pp.», B sKin
3anponoHyBaB OLiHIOBATU PO3BUTOK KpaiH 3a nokasHukom BBI1. BogHouac, BiH 3ayBaxwuB, L0
«HaBPSAA Y/ MOXHA BMBECTW [0OPOoOYT Hauil 3 mokasHuKa HauioHanbHoro goxoay». BBl € nuwe
iHCTpYMEHTOM, Lo Aonomarae BUMiptoBaTh epeKTUBHICTb €KOHOMIKM, NPOTe BiH HE € MOKa3HUKOM
0o6polbyTy | He MOoXe BOyTU IHCTPYKLiE ANS NPUAHATTS JOBrOCTPOKOBMX EKOHOMIYHUMX pilleHb. 3
1970-x pp. posnouanacs kputuka BBI1 sk yHiBepcanbHOro mnokasHuka, KON amepuKaHCbKi
ekoHomicTu k. TobGiH Ta B. Hopaxayc BigMiTunu, Wwo BiH He Bkntoyae B cebe T. 3. «HEPUHKOBI
ernemMeHTM» — [OMallUHi rocnofapcTBa, CEeKTop MyGniYHMX nocnyr, couianbHi crnyxou; He
BpaxoBye npobnem, noe’si3aHux i3 3abpyAHEHHSIM HaBKOMULLHBLOrO cepefoBULLa, iCHYBaHHSIM
TIHbOBOI €KOHOMikU. Hanpwvknaga, 3aTtopy Ha goporax YM BUCOKWUWA PiBEHb 3MOYMHHOCTI MOXYTb
30inbWwWNTK nokasHuk BBI1, ockinbkn nNpr3BOAATb [0 3pOCTaHHS CMOXUBAHHSA | BUMPOONEHHS
©6eH3nHy abo BMTpAT Ha YTPUMaHHS B'si3HWLUb. [MpoTe 4M nNoTpidHe kpaiHi EKOHOMIYHE 3POCTaHHS
B TaKMI crnocio?

@ CaiimoH Cmim Ky3Heuwb (Simon Smith Kuznets) — amepukaHCbKuUN
€KOHOMICT, sIKMI 3006yB OCBITY B YkpaiHi, naypeat HobGeniBcbkoi npemii 3
eKoHomikmn (1971 p.).

3aranom, npeTteHsii Ao BBl sk y3aranbHIOKYOro iHAMKaTopa MOXHa
BUAOINUTY Kinbka:

- BBI1 BuMiptoe pvHKOBE BMPOOHULITBO, irHOPYHOYM TOBapW i NOCMyru, Lo
HagaTbcsa 6e3 LiH;

- BUMIiptoBaHHA aHTubnar (Hanpuknag OyAiBHULTBO B’A3HULb, CMOXM-
BaHHs1 ankoromn — Ta TIOTIOHY) Ta irHoOpyBaHHS NpobremM cTanoro po3BuTky;

- 3pocTaHHs BBl moxe cynpoBomxkyBaTucsa 3pocTtaHHAM GigHocTi, y BBI1 Takox Hidoro He
naeTbCsi NPO PO3NOAIN pecypciB, HEPIBHICTb BCepeanHi CyCcninbCTBa;

- BBIT He BpaxoBye Hacnigku 3abpyaHEHHST JOBKINS Ta TiHi3auilo eKOHOMIYHOT AisnbHOCTI,
BMIMB Ha 300POB’S, LLACTH, CTOCYHKM MiX MtogbMu, ix ocobucty 6esneky.

MomipKyiTe Hag HAaCTYMHUMU NUTAHHAMM:

1. Po3wwupTe Ta getanisynte «3BrvHyBa4veHHsi npotu BBIM», HaBogaum gogaTkosi npyknagu.

2. Axwo BpaxyBaTu, Wo MixHapoaHu npoekT «Web Communities for Statistics and Social
Innovations» 3anoyaTkyBaB CTBOPEHHs1 Beb-pecypcy www.wikiprogressdata.org, Ha sKOMy
y3aranbHeHO BCHO OCTYMHY iHdopMaLito Npo odiLiiHi Ta HeoMILinHI iHiLiaTMBY i3 BUMIpIOBaHHS
[06pobyTy i nporpecy, TO siki NOKA3HUKM CbOroAHI MPOMOHYTL BUKOPUCTOBYBATU 3aMicTb BBI
ONS1 OLiHKM coLjianbHO-eKOHOMIYHOTO pO3BUTKY? Po3rnsHbTe AeTanbHO 3MIiCT KiMbKOX 3 TaKux
NMOKa3HWKiB, MOPIBHIOYM TX MK COBOM. FAKWI i3 3aNpONoHOBaHKX NOKa3HUKIB Mae BinbLue LaHCiB
cTaTtu Ae-akto MiXXKHapoO4HMM CTaHOApPTOM A OUiHKM NPOrpecy KpaiH CBiTy 3 couianbHol, a He
nyLle eKOHOMIYHOT TOYKM 30py?
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3. OGepiTb i3 3aNpoOMNOHOBAHOrO Meperiky iHAMKaTopW, SKi BiAA3epkaniolTb couianbHi Ta
€KOMOriYHi acneKT eKOHOMIYHOrO PO3BUTKY. YoMy came L NokasHUKK Kpalyi/ripwwi 3a BBIM?

Ne Moka3Huk Ne Moka3Huk

1. Human Development Index 9. Happy Planet Index

2. Better Life Index 10. Misery Index

3. Overall Well-being Index 11. Global Innovation Index

4. Bhutan Gross National Happiness 12. New Economy Index

Index

5. Social Protection Index 13. Knowledge Economy Index

6. Global AgeWatch Index 14. Environmental Performance Index

7. Social Progress Index 15. Legatum Prosperity Index

8. Good Country Index n

4. Axbn Bu cknaganu BnacHui iHOekc A06pobyTy (SKOCTI XUTTA) B KpaiHi Ha OCHOBI
10 kn4oBMX NokKasHUKIB (5 OCHOBHUX i 5 AopmaTkoBuX), TO siki came cknafosi 6 BkMYMNM Y
Hboro? O6rpyHTynTE CBIVi BUOIp.

§ 19. Hukaiu"icTs K (popmMa pyxXy HaIiOHAJHHOI €eKOHOMIKH

HesBakatounm Ha Te, 10 KOXKHa KpaiHa TNparHe mnocTiiiHoro 3pocranHs BBII,
JIOBIOCTPOKOBE 3pOCTaHHsI HE € PIBHOMIPHUM TpoIiecoM. SIK MpaBHIIo, Mepioan MIBHKOTO
3pOCTaHHSI 3MIHIOIOTBHCS MEPiOJaMU CIajy BHPOOHUIITBA, 110 BUKIMKAIOTh HEraTHUBHI
HACJIIJIKK Y BUTJISAI 0e3po0iTTs Ta iHGIISILIiT.

[mest MUKITIYHOCTI SIK TIEPIIOOCHOBH CBITY BWHHKIIA B CBITOBIH Haylll IIe 3 4aciB
CraponaBuboi ['perii Ta CrapomaBuboro Kwurato. Ilpote, sikmio dinocodis mpobdiiema
HUKJIIYHOCTI [IKaBHJIA YIIPOOBK 0araTh0X COTEHb POKIB, TO EKOHOMICTH 3BEPHYJIM Ha Hel
yBary MopiBHSHO HEJIaBHO, KOJM €KOHOMIKA J0CST/Ia BUCOKOT'O PIBHS 3PIJIOCTI 1 3’ IBUIIHCS
nepIIi NUKJIIYHI KOJIMBaHHS A1JI0BOT akTUBHOCTI (oyaTok XIX cTomiTTs).

Y 1825 p. BimOynacsi mepiina CBITOBa CKOHOMIYHA KpH3a, SKa CTaja M0YaTKOM
PO3BHTKY TeOpii IMKIIYHUX KOJIUBaHb.

KoxHMIT €eKOHOMIYHUI LUKI SBJsIE COOO TIEBHY MOCIIOBHICTh allbTePHATUBHUX
(a3, [Ki TOBTOPIOIOTHCS OJHA 3a OJHOK. AMEpPUKAaHCHKUU eKoHoMicT B. Mimuenn B
€KOHOMIYHOMY IIMKJII JIOCUTh YITKO BUJUIMB KiJibKa (a3 (mepiois):

e xpu3a (cran); e sienpecist (3acTii);

® TIO)KBABJICHHS, ® ITiTHECeHHS.
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@ Becni Knep Mimuenn (Wesley Clair Mitchell) — amepuKaHCHKuii
€KOHOMICT 1 CTATHCTHUK, MPEJICTAaBHUK rapBapAChKoi mkoin. Bukianas
y Komywmbiiicekkomy yHiBepcuteTi. llpesnaent ExoHoMeTrpuyHOTO
TOBAapHCTBA Ta AMEPHKAaHCHKOI €KOHOMIUHOI acoriarii.

OCKUIBKH PO3BHUTOK CEKOHOMIKH BiOYBAa€ThCS HEPIBHOMIPHO 1
Oe3repepBHO, TO JWHAMIKa MaKPOCKOHOMIYHUX TIOKa3HHUKIB Mae
XBWJICTIOMIOHUIM BUIJISIL: Y KiHII MOMNEPEJAHBOTO 1 MPU MPOXOHKEHHI
HOBOI'O LIMKJIY BiJIOYBAarOThCS MOTIPIICHHS MOKA3HUKIB, HA HUKHbOMY
PiBHI BCTaHOBJIIOETBCS KOPOTKOCTPOKOBA pIBHOBAra, IIiJ{ 4Yac II0KBaBICHHS HOBOIO
E€KOHOMIYHOTO IMKIY IOKa3HUKH PIi3KO 3POCTalOTh, HA BEPXHbOMY PiBHI MiJHECEHHS
JIOCATAETHCS PIBHOBAra, a MOTiM 3HOBY BiZIOyBaeThCs criaji eKOHOMIKH (puc. 4.2).

»
>

uka

Kpusza € mnouar-
KOBOIO 1 TOJIOBHOIO
(dazoro TWKITY, fKa
3aBepIly€e TOMNepe/IHii
LMK 1 [TOYMHAE HaC-
tynauil. Kpwuza, 1mo

IloxxBaBieHHS opyIiIye HOpMaJlb-

ITignecenus

Hemnpecis

PiBeHb eKOHOMIYHOI AKTUBHOCTI

» HMH X1 €KOHOMid-

. HOrO pO3BHTKY, pPO3-

Mepion wacy TIOYMHAETHCS TPYAHO-

mamMu 30yTy TPOIyK-

Puc. 4.2. EkoHOMIYHHAH UK Ta Horo da3u Wi B omnToBiii Ta

po3npibHii Toprisii. [TounHaeThCs MpoLiec 3aTOBAPIOBAHHS — MiJIPUEMCTBA TPALIOIOTH
Ha ckian (HarpomMaKyroTh 3amacu). CKOpOuYyeTbcs BUPOOHHULTBO, IO 3MEHILIYE
CYKyIHMH NONUT Ha IHBECTULIl, MpEeIMEeTH CHOXHMBAHHSI 1 Tpamro. 3aKpuUBAETHCS 1
OaHKpYTy€ YacTHHA IIITPHEMCTB, 3pOCTac 0e3pOOITTS, 3MEHIIYIOThCA peallbHI JOXOIU
HaceleHHs. 3 00iry 3HUKAIOTh BUTBHI TPOIIOBI 3acO0M, MO0 YCKIAIHIOE TPOIEC
PO3paxyHKIB MK BHUPOOHMKAMH; pI3KO 3pOCTa€ TOMUT Ha IMO3WYKOBHH Karita,
30ULIBIIYETBCSl TIPOLIEHTHA CTaBKa 32 KpeAWT. [laHika OXOIUIIOE PUHOK I[IHHUX Marepis,
KYpC SIKHUX Pi3KO 3HHXKYETbCS. Takow € peakiis 00’€KTUBHOIO PUHKOBOTO MEXaHi3My Ha
MOPYLICHHSI PIBHOBArM MiX MOMHMTOM 1 MPOMO3UII€I0, BUPOOHUIITBOM 1 CHOXKHMBaHHSIM.
CkopoueHHs BUPOOHHMITBA B XOJi KPU3U IOCTYINOBO HPU3BOAUTH 10 BCTAHOBJIICHHS
HEOOXIAHMX MPOMOPLiH, 1 PUHKOBAa EKOHOMIKa BXOAUTH y a3y aenpecii.

VY daszi kpuzu ot (4D) 1 mpono3umis (4AS) Ha pUHKY € TIOBHICTIO HEEJTaCTUIHIMHA
3a miHoto (puc. 4.3).

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:
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Henpecis — daza nukiy, sika MposBiIs-
€ThCSI B 3aCTOi BHpPOOHHMITBA. Y 1l (asi
BIITBOPEHHS € TMPOCTHM, BHPOOHHUIITBO HE
PO3LIUPIOETHCS, alie 1 He 3BYxkKyeThes. [locty-
[IOBO pEai3ylOThCsS TOBAapHI 3amacu, SKi
HarpoOMaJWJIMCs TijJ 4Yac KpPU3W B YMOBax

»
>

Y

Puc. 4.3. B3aemonist AD-AS y ¢asi
C€KOHOMIYHOTO CIay

pI3KOTO  3MEHIICHHS  IJIaTOCIPOMOYKHOTO
monuty. PiBeHbp 0e3po0iTTS  3aNMIIAETHCS
BUCOKHUM, ajie cTaOiibHUM. B ymoBax ckopo-
YeHHs1 BHPOOHMITBAa TPOLIEHTHA CTaBKa 3a

KPEJUT MaJIa€ O CBOIO MIHIMaJIbHOTO 3HAa4YeHHs. [IpoTe MOCTYMOBO 3pOCTAE CYKYITHUH
MOIHUT 1 TOTYIOTHCS YMOBH JUIsI [TO’KBaBIICHHS BUPOOHUYO0-KOMEPIIHHOT AisUTbHOCTI.
VY da3i mempecii npomosuttis (4S) € HEeNacTUYHOI 3a IiHOI, a momuT (4D) —

BiJTHOCHO enacTuyHuM (puc. 4.4).

N

A
P

AS

Ilo:xxBaBeHHS  PO3MOYMHAETHCA 3
HEBEJIMKOI'0 3pPOCTaHHS OOCATIB BUPOOHHII-

TBA, IIOMITHOI'O CKOPOYEHHS Oe3poOiTTs.
Mingnpuemr, HaMarar4uch BIJIHOBUTH
npuOyTKOBICTE BUPOOHMIITBA, 3aMiHIOIOTH

CcTapy TEXHIKy 1 TEXHOJOril Ha HOBi, OiIbII
nporpecuBHi. Lle cTBOproe mepeayMoBu s

Puc. 4.4. Bzaemonist AD-AS y dasi
€KOHOMIYHOI'0 3aCTOX0

v

HapOIyBaHHS CYKYIHOTO IIONUTY Ha HOBI
IHBECTHIIil, ToMy B Wil ¢a3i BigOyBaeTbcs
MacoBa 3aMiHa OCHOBHOTO KaIiTally, IO Ja€
MOIITOBX JIO 3POCTaHHS OOCSTIB BHPOOHHMII-

TBa B Taiy3sx, II0 BUPOOIAIOTH 3acobm mpari. Lle cTumymoe momuT Ha CUPOBUHY,
MaTepiaiy, €HEeprilo, MPeaMEeTH OCOOMCTOTO CIOXHBAHHS JUIs JIOJaTKOBUX POOITHUKIB,

A

P

AS

AD

»
»

Y

Puc. 4.5. B3aemogist AD-AS'y ¢a3zi
TI0YKBABJICHHS] €EKOHOMIKH

SKI  TOCTYNOBO  BTSTYIOTHCS CycIIinbHe
BUpOOHMITBO. OOCSIr  BUPOOHHLTBA  JOCSTAE
JOKPH30BOTO DiBHS, 3pOCTAalOTh IiHW, HMPUOYTOK,
3apmiara. Ekonomika Betynae y ¢asy migHeceHHs.

@daza  MOXKBABIEHHI  XapaKTEPHU3YETHCS
BIIHOCHO €JIACTUYHUMH ITOTTUTOM 1 TIPOTIO3HITIEI0
(puc. 4.5).

innecennss — Qaza UMKy, KOIH 00CATH
BHPOOHUIITBA MEPEBHUINYIOTh PiBEHb MOIMEPEIHHOTO
UKy 1 3pOCTaloTh BUCOKMMH TeMIaMH. byny-

IOTBCSL HOBI IITPUEMCTBA, 3POCTAIOTh 3aHHATICTH,

B
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OCHOBHI MPOSAABU UINMICHOCTI HALIOHATBLHOI
EKOHOMIKWA

JOXOJH JIOMOTOCIIOJIAPCTB, NPUOYTKH (ipM, PO3LIMPIOETHCS MOMUT HA TOBAPH 1 pecypcH,
MOCTYNIOBO 3pPOCTAa€ CTaBKa OaHKIBCHKOTO TMPOIEHTA, AaKTUBI3YEThCS KOMEpIIiiiHa
A IiSUTBHICTB,  MPUCKOPIOETBCS — O0Ir  KamiTamty.
P Po3nounHaeThCsl €KOHOMIYHUH OyM — IIBHAKE
AD AS EKOHOMIYHE 3pOCTaHHs, IO TOTye 0azy uIs
HACTYMHOI KPHU3H, a OTXKE, 1 IUKITY.
VY a3l migHecenHs npomno3ulis (4S) €
BiJTHOCHO €JIaCTM4YHO0, a nonut (4D) — Heenac-
/ THYHMM 3a HiHOIO (pHC. 4.6).
R BpaxyBaHHS 3MiHM MaKpOEKOHOMIUHHX
> . . .
y MOKA3HUKIB Ha KOXKHOMY 3 €TalliB IMKJII4HOTO
Puc. 4.6. Bsaemostia AD-AS y (asi PO3BUTKY eKOHOMiKI./I ZI03BONIA€ CBOEYACHO BUKO-
PHUCTOBYBATH BaXKeJi aHTHKPH30BOTO YIPABIiHHS,
a TakoX 3a0e3redyBaTé OCHOBHI MaKpOIIPOIOPITii

[IiJHECEHHA EKOHOMIKHU

B TIPOBEJICHHI CTPYKTYPHOT TTOJIITHKH.

OCHOBHMMHM O3HAaKaMH, IO XapaKTePH3YIOTh CKOHOMIYHI IMKIM, € TPHBAJICTh
LUKy, a TAKOXK PYIIiHHI CHJIH, IO 3YMOBIIOIOTh MEXaHi3M HOro MOXOIKEHHS. 3 LOTO
TIOTJISIAY BC1 PErYJISIpHI €KOHOMIUHI IIUKIIH MOAUISAIOTH Ha 4 OCHOBHI TPYIIH:

1) xopomxi yuxnu 3anaciB Kumuuua (2-4 poKW) — MK 3BUYAHUM PHUHKOBHM
MOMUATOM 1 TIPOTIO3HIII€I0, 10 00YMOBIIOETHCS JIUHAMIKOI BiJIHOCHOT BEJIMYMHM 3amaciB
TOBapHO-MaTepiaJIbHUX LIHHOCTEH Ha MiANPHEMCTBAX;

2) cepeoni npomucnosi yuxau XKyerapa (7-12 pokiB) — MiJICYMOK B3a€EMOJIIT HU3KH
TPOIIOBO-KPEAUTHNX (aKTOPiB (CTaBKM OaHKIBCHKOTO BIiJACOTKA 1 IIiH), TOB’S3aHUX 3
KaIliTaJOBKIIAJCHHSIMHU B 3aCO0U TIparli;

3) 6yoisenvri yuxkau Kysneys (20 pokiB) — pyHIHHUMH CHJIAMHU € 3PYIICHHS y
BiATBOPIOBAJIbHINA CTPYKTYpi BUPOOHUITBA (Mi’K BUPOOHHULITBOM, PO3IOIIIOM, OOMIHOM i
CTIOKMBaHHIM, a00 MK BHPOOHUIITBOM 3aC001B BUPOOHHIITBA 1 MPEIMETIB CIIOKHBAHHS),
a HaOIBITY BiTHOCHY aMILTITYAy IUKITIYHI KOJTUBAHHS MAlOTh y Oy IiBHHUIITBI;

4) 0oseoxsunvosi yukau Konopamvesa (40-60 pokiB) — MOB’si3aHi 3 paMKaIbHUMU
3MiHAMH B TEXHOJIOTi4HIi 0a3i CyCHUIBHOTO BHUPOOHHIITBA, HOTO CTPYKTYPHOIO
nepedyA0BOI0, MACOBUM OHOBJICHHSIM ITACUBHOT YaCTHHU OCHOBHOT'O KalliTaly.

OKpiM TepeTiueHnx IMUKIIB, ICHYIOTh TaKOX 1 HEpeTyJIIpHi eKOHOMITHI KPHU3H, 10
SIKAX B1THOCHATD:

1) mpomixHi, IO MalOTh JIOKAIBHUHA XapakTep (MiXX OCHOBHUMH KpH3aMH SIK
(azamu UKITY, SIKi HA KOPOTKHUH Yac IepeprBaroTh a3y MOKBABICHHS Y1 TT1THECEHHS);

2) 4aCTKOBI, 1110 OXOIUTIOIOTH HE BCIO €KOHOMIKY, a JIUIIE AKYCh cepy (HampHuKiIag
¢iHaHcH, KpeauT);

3) ramyseBi, IO «BPaKarOTh» JIMILE OKPEMYy Taly3b BUPOOHHMITBA (HANPUKIAX
SHePreTHKY, TPAaHCIIOPT);

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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4) CTPYKTYypHIi, IO 3’SIBISIFOTHCS TOJI, KOJH CTapa CTPYKTypa €KOHOMIKH IepecTae
BIJMIOBiAaTH HOBUM TEXHIKO-€KOHOMIUYHHM [apaMeTpaM BHPOOHMITBA 1 iCHYE
HEOOX1THICTH 11 3aMiHH, IEPEXO/Y 10 HOBOT'O TEXHOJOTIYHOTO eTaIy.

[[ukimivHiCTe  PO3BUTKY HAIIOHANBHOI EKOHOMIKH SICKpPaBO MOXKHA IPOJIEMOH-
cTpyBarn Ha mnpukinani Yxpainu. Peanpuuit BBII VYkpainm 3a 2017 p. cranoBus
2445587 wmmH TpH. Y IbOMY pOIll €KOHOMiIKa YKpaiHW ToKa3aja 3pOCTaHHS ITHOTO
nokazanka Brepire i3 2013 p. ITaginas BBII moganocs y 2013 pori i cranosmio 0,027%,
npuckopuBIuchk y 2014-2015 pp. 4yepe3 MmonmiTU4HY, €KOHOMIUHY KpH3Y, BIHCHKOBI ii.
[MporsiroM 1UX POKIB cymapHe MaaiHHs ckiano Omm3bko 16%. Cxopouennss BBIT Oyio
CIOpPUYMHEHE TMOTIPHICHHSM CTAaHOBUINA y Maibke BCIX Traly3sX CKOHOMIKH YKpaiHH.
PyiinyBanHsT BHpPOOHMYMX IOTYXXHOCTEH Ta TPAaHCIOPTHOI iH(PACTPYKTYypH, PO3pHUB
BUPOOHMYMX MIKPETriOHAJIBHUX 3B’SI3KIB 4epe3 BOEHHE NPOTHCTOsSHHA Ha CXoi KpaiHu
OpU3BENM /10 TaAiHHSA O0CATIB INPOMHUCIOBOTO BHUPOOHMLTBA. 3HM)KEHHS peabHOI
3apo0iTHOI TIATH B yMOBaxX TIIOTIPIICHHS CIIO)KUBUYMX HACTPOIB HACEJIEHHS Ta BUCOKOL
IHGAAMT  COPUYMHWIO 3BY)KEHHS BHYTPINIHROTO CITOKUBYOTO TIOTHTY. 3HIDKCHHS
THBECTHLIITHOTO TTOMHUTY OYyJI0 3yMOBJIEHE BUCOKUMHU PU3UKAMH Yepe3 BiCHbKOBUI KOHQIIIKT
Ha Cxoni Ykpainu.

OnHnak, i3 2017 p. moyanoch eKOHOMIYHE 3pOCTaHHs, sKe, 3a pe3ynbratamu 2017 p.,
cknano 2,3%. Y mnepiii nonouHi 2018 p. ekOHOMIYHE 3pOCTaHHS B YKpaiHi CKIIAJIO
3,5% y piugomy BuMipi mpotu 2,5% y 2017 p., IO € XOpOWIMM pe3yJbTaToM,
3YMOBJICHUM paHHIMHA 1 BHUCOKHMH BpPOXKasIMM, 3POCTaHHSIM IIOKA3HHUKIB y TipHHYO-
moOyBHOI ramy3i, fika 3MOrJia BiTHOBHTHCS Tonpu 0oiioBi nii Ha [lonOaci, 301mbIIEHHAM
CTMIOYKUBAHHS TMPOJIYKIIil Ta epeKasiB KOMITIB TPYIOBUX MITPaHTIB.

Hunawmika peansHoro BBIT Ykpainu noniBpiuao npotsirom 2010-2018 pp. HaBeneHa
Ha puc. 4.7.
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Puc. 4.7. lunamika peansuoro BBII Ykpainu, %
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OCHOBHI MPOSAABU UINMICHOCTI HALIOHATBLHOI
EKOHOMIKWA

B Vkpaini y 2017 p. Temnn 3pocTaHHsi BaJOBOro perioHanbHoro npoxnykry (BPIT) B
NOPIBHSUTBHUX I[iHAX TepeBuumMian mokazHuku 2013 p. y 8 obmactsax i Kuesi. Tak,
HaiOinpnn Temnu 3poctanHs BPIT y 2017-y B mopiBHsuibHEX wiHax o 2013 p. mpone-
moHcTpyBaiu JXuromupebka (109,8%), Binnunpka (109,47%), Bonmuncska (107,69%) ta
XwmenpHuilbka o6macti (107,64%).

VY Ttabmuui 4.3 MoXHA 4iTKO MOOaYUTH eeKT OJOKaaM OKYIOBAaHHX TEPUTOPIH Ha
nouatky 2017 p., i sk BiH BIuiMHYB Ha noka3Huku BPII Jlonenwkoi i Jlyrancekoi

obacreil.
Tabnuus 4.3

JluHamika BaJIOBOro perioHaJbHOro NPOAYKTY B YKpaini

Temn pocty BPII B nopiBHSIJIBHUX HiHAX 10 Temn pocty BPII
MMHYJIOTO POKY 2017 B nopiBHSNILHUX
2014 2015 2016 2017 uinax 10 2013 poxy
JKuromupcbka 103,60% | 98,10% | 105,20% | 102,70% 109,80%
Binanieka 104,60% | 97,10% | 106,50% | 101,20% 109,47%
Bonuncbka 101,10% | 95,30% | 108,20% | 103,30% 107,69%
XMebHULIbKA 102,30% | 92,20% 104,70% | 109,00% 107,64%
Opnecbka 98,30% 95,80% | 104,20% | 106,60% 104,60%
KniBcbka 99,40% 94,00% | 105,70% | 105,20% 103,90%
Teprominbcbka 108,00% | 93,70% 98,50% | 103,60% 103,27%
XepcoHcbka 99,70% 98,70% | 102,80% | 100,50% 101,67%
M. KuiB 96,10% 93,30% | 105,50% | 107,40% 101,59%
3anopizbka 100,40% | 94,70% 99,70% | 104,70% 99,25%
MukosnaiBcbka 98,40% 95,30% | 105,60% | 98,60% 97,64%
CyMcbKa 100,40% | 96,70% 96,60% | 103,70% 97,26%
JIbBiBChKa 100,90% [ 95,20% 99,30% | 101,50% 96,82%
PiBHeHCBKa 102,60% | 93,40% | 100,30% | 100,50% 96,60%
IBaHO-®panKiBChKA 97,60% 92,00% 99,00% 106,30% 94,49%
YepHiriBcbka 100,50% | 93,40% | 100,60% | 99,70% 94,15%
Yepkacbka 98,90% 95,00% | 101,80% | 98,00% 93,73%
3akapnarcbka 102,80% | 93,50% 97,30% 99,40% 92,96%
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Temn pocty BPII B nopiBHSIIbHUX HiHAX 10 Temn pocty BPIT
MMHYJIOTO POKY 2017 B NOPiBHAJbHUX
2014 2015 2016 2017 ninax g0 2013 poky
UepHiBerpka 98,30% 94,70% 99,40% 100,30% 92,81%
KipoBorpanceka 100,60% | 91,70% 105,00% | 95,20% 92,21%
XapkiBchKa 97,90% 90,90% 102,10% | 99,80% 90,68%
JHinpomneTpoBchKa 95,10% 90,30% 98,40% 103,10% 87,12%
TTonTaBcbka 96,00% 93,80% 97,90% 95,80% 84,45%
JloHenbka 67,10% 61,30% 99,10% 92,50% 37,70%
Jlyranceka 61,00% 47,70% 118,00% | 86,40% 29,66%

3anumaHHs1 Onst po3dymie, caMorepeegipku ma KosleKmueHo20
062080pPEHHSI.

1. [aiTe BM3HAYEHHS EKOHOMIYHOIO LMKy Ta MOro OCHOBHMX has.
2. Ha3BiTb OCHOBHIi rpynu eKOHOMIYHMX LMKIiB, MpoaHanidynTe ix 0cobnmBOCTi i pyLUiHI cunw.
3. MNpoananisynte amHamiky BBIT Ykpainun 3a 2010-2018 pp. Ta 06rpyHTYWTE Ha OCHOBI
peanbHUX NOKa3HWKIB LMKIIYHICTb PO3BUTKY BiTYM3HAHOI EKOHOMIKU.

° Bnpaeu 95151 caMopo38UMKYy.
r'_,_,—' 3aedanHs 1. Ha ocHoBi iHdbopmalii, nogaHoi B Tabnuui: nobyayinTe paxyHok ToBapis

Ta nocnyr; 064YMCniTb MOKA3HUK NPOMIXKHOIO CNOXUBAHHS; BU3HA4Te Benu4iuHy BBIT.

Moka3HWKM HaLioHanbHUX paxyHKiB

Ha3sBa noka3Huka CyMa, MJTH rpH

Bunyck 220679
EkcnopT ToBapiB Ta nocnyr 42974
IMnopT TOBapiB Ta nocnyr 45307
Henpsami nogatku 17330
Cy6eunaii 1705

KiHueBi cnoxuByi BUTpaTu 83569
Banose HarpoMagxeHHs1 OCHOBHOrO Kanitany 20096
3MiHa 3anaciB MaTepianbHUX 060POTHMX KOLUTIB 1128

MpunabaHHsa 3a BUpaxyBaHHAM BUOYTTH LiiHHOCTEN 133

3aedaHHs 2. O6uvcniTb 06car BBI, siklwio BigoMmi Taki nokasHuku: aepxkasHi Butpatm — 1100 y. o.,
BigcoTok 3a kpeaut — 500 y. 0., TpaHchepTm — 560 y. o., imnopt — 300 y. ., amopTm3auis —
200 y. o., 3apobitHa nnata — 880 y. o., ekcnopt — 400 y. o., Henpsami nogaTkm — 900 y. o.,
cnoxusdi Butpatm — 750 y. o., amsigeHan — 180 y. 0., YncTi BHYTpILWHI ognHuui — 100 y. o.
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BE3POBITTA AK HACIIAOK NMOPYLUEHHA
MAKPOEKOHOMIYHOI PIBHOBATU

§ 20. Be3po6iTTa AK pe3yabTaT MOPYUIEHHS PiBHOBAru
Ha PUMHKY mpari

EdextuBHe (yHKIIIOHYBaHHS EKOHOMIKM IIOB’si3aHe 13 3a0e3MeYeHHAM ITOBHOI
3afHATOCTI HAsIBHUX TPYIOBUX pecypciB. [loBHA 3aliHATICTH pecypciB O3HAYa€ 3aTydeHHS
JI0 €KOHOMIYHOTO KpyTooOiry BCIX pecypciB, NMPHUAATHUX [UIsI BHUpOOHWITBA Onar,
BKITFOUato4n pobouy cwiy. [Ipu moBHi# 3aifHATOCTI 00CAT BHPOOHHUIITBA € MaKCHMaJIbHO
MOXKJIUBUM (TIOTEHIIIIHAM) 1 BUMIPIOEThCS 3a AOMOMOTolo rotenuiinoro BBIIL. B ymoBax
HETMOBHOI 3aiHATOCTI (paKkTUIHUN 00CAT BUPOOHMIITBA € MEHIIMM BijI MOTEHIIHOTO. 3a
TaKuX OOCTaBMH II€BHA YaCTHMHA IIPALE3aTHOTO HACEJECHHS 3MyIIeHa He IpalioBaTy,
TOMY III0 BUHHMKa€ BUMYIICHEe 0e3po0iTTs. 3alHATICTh 1 0e3pO0ITTSI BUCTYNAIOTh TOJIOB-
HUMHU 1HIMKaTOpAaMU MaKpOCKOHOMIYHOT HECTA01IbHOCTI.

3aifHATICTh BU3HAYAIOTh YUCEIIBHICTIO 0Ci0, sIKi BUKOHYIOTH OY[b-sIKy poOOTYy 3a
MIEBHY 3apo0iTHY IJIaTy, a TaKOXX OTPUMYIOTH 1HIII BHAM J0XOAy (MpauioloTh Ha cede).
Hapannst yciM OaxaiounM 1 34aTHUM NpalioBaTH MOXJIHMBOCTI OpaTH ydwacTh Yy
CYCIIUIBHOMY ~ BHPOOHMUTBI ~ NPHUBOAWTH 1O MAaKCHUMAQJIbHOI  3alHATOCTI  yChOTO
Mpane31aTHOr0 HACENICHHS, a TaKoXX OCi0 CTaplioro BiKy 1 MiUIITKIB, IO NMPauOlTh Y
PI3HUX ray3sX eKOHOMIKH YM 3aHHSITI iHIIOI0 €KOHOMIUHOIO AisUTBHICTIO.
Misxcuapoona cmamucmuka noodinae gce Hacenenna Ha 06i Kamezopii:
1) exkonomiuno akmuene nacenenns, o BKIIOYAE:
e 0ci0 HaiimMaHOT mparii;
® CaMOCTIHHHMX POOITHHUKIB,;
e 0ci0, [0 THMYACOBO HE MPAIIOIOTh 3 00’ EKTHBHUX MPUYINH;
e HEOMJIayyBaHUX YICHIB CiM’i B mpaue3IaTHOMY Billi;
e 0ci0, 0 MOEAHYIOTH HABYAHHS 3 MPAIICI0 Ha YMOBaX HEMOBHOTO POOOYOTro Yacy;
® yYYHIB, CTYJCHTIB Ta OCi0, 1110 IPOXOAATh NPOQIIIArOTOBKY 1 MepeHaBYAHHS;
2) eKOHOMIUHO RACUGHE HACENEeHHs, O BKJIIOYAE BCIX THX, XTO, HE3aJCKHO BiJ
BiKY 1 cTaTi, He BXOAUTH JI0 TPYITH €KOHOMIYHO AaKTUBHOTO HACEIICHHSI:
e 0ci0, 3alHATHX Y JOMAITHHOMY TOCTIOJIAPCTBI;
® TICHCIOHEpIB;
e IHBaJI/IB.
TakuM YMHOM, GKOHOMIYHO aKTHBHE HACEJCHHS B YMOBaxX PHUHKOBUX BIiJIHOCHH
BU3HAYAE CYKYITHY PoO0Uy CHITy — 00CAT TPyAOBOIO MOTEHLialy Kpainu (puc. 4.8).
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Hacenenns, wjo ne 6xoo0ums 00 ck1aoy pooouoi cunu |
BiamoBsa Bi .
A . A Hepnam
TMOIITYKiB
TIOLTYKH poboTH
pobotu
FBespooimnui b
Buxin 3i cknaay B 6 0 BxomkenHus 10
pobouoi cunu Tpata poboTH P I%MaHHﬂ ckyasy podouoi
(3aKiHYCHHS poooTH cuii (OTpUMaHHS
poboTH) Baiinami poboTH)
— _
——

Poboua cuna

Puc. 4.8. Punok po6ouoi cuiu

Be3po0itTs € sBHIIeM MaKpOSKOHOMIYHOT HECTAOUTLHOCTI 3 ABOX MPHUYHKH:

— Mo-Tepluie, CBITYUTh MPO HEIOBUKOPUCTAHHS PECYpciB CYCHUIBCTBA 1 Ai€ B OiK

3MEHIIEHHs CyKynHoi npono3uuii (BBIT);

— TMO-Apyre, BOHO BKa3y€ Ha IMEBHY KUIbKICTb JIIOJEH 13 MEHILOIO IUIATIKHOIO

CIPOMOJKHICTIO, 1110 BIUIMBAE HA CKOPOUEHHSI CYKYITHOT'O MOTIHUTY.

Po3yMiHHS MakpOEKOHOMIYHUX HACIIIKIB O€3pOO0ITTS € HEOIMIHHOIO 3alopyKOI0
MPOBEICHHS €PEKTUBHOI COIMIAIEHOT TTOJIITUKH Ta TOJITHKHU 3aiHATOCTI.

Be3podiTTs B eKOHOMIIlI — 1€ TaKWii CTaH PUHKY po00YO0i CHIIH, KOJIM TPOTIO3HUITis
pobouoi cumu (POpPMYETHCS TPALCEMIIIME) TEepeBUITYe MOnUT Ha Hel (hopmyerbes
TpareaaBIsIMu).

3aJeKHO Bi NPUYKH, 10 BUKJINKAIOTH 0€3p00iTTs, iCHY€E KiJibKa HOTo BUAIB:

1) ¢ppukuiitne (0ooposinsne) de3podimmsa CTOCY€EThCS THX 0Ci0, SIKi HE TPAIIOIOTH B
3B’SI3Ky 3 JOOPOBUTBFHOIO 3MIHOIO MicCIsl poOOTH (TpamiBHUKH NIYKAalOTh poOOTy abo
YeKaloTh Ha OTPUMaHHS poOOTH B HaHOMMKIOMYy MaiOyTHROMY). Taxuii Bug 6e3po0iTTs,
OB’ sI3aHUM 3 TOIIYKaMU YU OYiKyBaHHSM POOOTH, € BIJIHOCHO KOPOTKOCTPOKOBHM (10
1 micsist), OCKIIbKY «(PpUKIiiHI 6€3p00ITHI» MarOTh TIEBHI HABUKH, SKI MOXYTh y Oyb-
sKHi Yac npoaatu. Ppukuiiine 6e3po0iTTs Mae AesKi XapaKTepHi 0COOINBOCTI:

a) OXOIUIIOE BEJHMKY KUIBKICTh JIIOJIEH B ycCiX HemorpadiuHux rpymnax, ramys3sx i
perioHax;
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0) TpUBa€ JOCHTH KOPOTKHUH MEPioJl Hacy;

B) floro meBHa HOpMa € HEMUHYUOIO 3a Oy/Ib-SIKUX YMOB;

2) incmumyuyionanbHe 0e3pofimms TOB’I3aHE 3 TUM, 1110 1HOJII HAJMIPHI COIlialIbHI
BUIUIATH, 3alpOBaKCHHS TapaHTOBAaHOTO MIHIMyMy OIJaTH Mpali, HEeJO0CKOHATICTh
MOJIaTKOBOI CHCTEMH MPHU3BOJATH /10 TOTO, HIO JesKa YaCTHHA MPale3aaTHOr0 HACEICHHS
HE TOCHIIAE MpaleBIalliTOBYBAaTUCh, 30UIBIIYIOYM THM CaMHM 3arajbHy KilIbKiCTbh
0e3po0iTHUX;

3) ce3onne 6e3pobimms BUHUKAE B PE3yNIbTaTi CE30HHUX KOJIMBAHB TIOMUTY 1 MIPOTIO-
3WLii HA PUHKY mpami. 30UIbIICHHS TONUTY Ha MPAaLi0 BUKIHMKAE CE30HHI 3MiHU B DiBHI
BUPOOHMIITBA 1 3aHHATOCTI, a TAKOK YaCTO ACOLIIOETHCS 3 KIIMATUYHUMU KOJIMBAHHSMH,
OyAiBHULITBOM, TYPUCTUUHUMH ce30HaMU. PiBeHb MpoIo3uiii npami Moke 3MiHIOBaTUCH Y
3B’S3KY 3 «IPHUILTMBOMY» BHITYCKHHKIB IIKUJI 1 BY3iB y JITHI Micsli, o0 Oe3mocepenrHbo
BUKJIMKAE 301IbILEHHS 0€3pO0ITTS;

4) cmpykmypne 6e3podimms BUHUKAE Mi BIUIMBOM CTPYKTYPHHMX JUCHIPOIIOPLIH Ha
PHUHKY npaui (HeBiAMOBIAHICTh MiXK IMOMUTOM 1 MPOMO3HLIEI0 poOOYO0i cHiH 32 podeciero,
kBajidikamiero, reorpadiyauMu o3Hakamu). OCKITBKM B TEXHOJIOTiI Ta CTPYKTYpi
CYCIIUIBHOTO BHUPOOHMIITBA IOCTIHHO BiOYBalOThCA 3MiHH, BOHH MOAHUGDIKYIOTH 1
CTPYKTYpY IIONIUTY Ha pobouy CHITy.

OcoOIUBOCTSIME CTPYKTYPHOTO O€3pO0ITTSI € T€, 110 BOHO:

a) OXOIUIIOE MEBHI Ipynu poOouoi CHIM B pe3yJbTaTi TEXHOJIOTIYHUX 3pYLICHB,
perioHaIbHOrO NepeMillieHHsT POOOUYUX Miclib, 3aHENaly MIPOBIAHMX Taly3ed eKOHOMIKH;

0) Mae TOBroCTPOKOBUH XapakTep;

5) yuxniune (KoH’rOHKmMypHe) 0Oe3pobimmsa BUKIVKaHE [HUKIIYHAM CIAI0M
BUPOOHMIITBA 1 € Pe3yJbTaTOM 3HWKEHHS CyKYITHOTO TIONUTY Ha podouy cuiy (medinut
nonuty). Komu cykynHui momuT Ha Osiara B EKOHOMILL 3HIKYETBCSI — 3pOCTae
0e3po0ITTS 1 CKOPOUYETHCS 3alHATICTh. LluKimiuHe 0e3po0iTTS TiCHO TOB’s3aHE 3 PyXOM
€KOHOMIYHOTO IHKITY: y (asi migiioMy piBeHb 0€3p0o0iTTS 3HMKYEThCS, a 'y (a3l gempecii
— 3pocTtae. OcoOIMBOCTI IUKITIYHOTO OE3pO0ITTS MONATAITH Y TOMY, TIO:

a) ICHYIOTh IIOPIYHI KOJMBAHHS 3aiHATOCTI, TIOB’s3aHi 3 EKOHOMIYHUM IIUKIIOM;

0) BOHO HIMPOKO MOMITUPIOETHCS B MacITadax yciel eKOHOMIKH;

B) WOro TPWBATICTh IEPEBUINYE TPUBANICTh (PPUKIIHHOTO, aje € MEHIIOK 3a
TPUBATICTH CTPYKTYPHOTO OE3pOOITTSI.

BuxopucraHHsS Takoro meperiky BHAIB 0€3po0iTTS M03BOMsIE (DEKTUBHO MTPOBOIUTH
MaKpOEKOHOMIYHHH OOJIIK KITBbKOCTI Oe3pO0ITHUX Ta paIioHabHO BUKOPHCTOBYBATH
IHCTpYMEHTAapil TOITUKH 3aiHATOCTI.

OpukitiiHe i CTPyKTypHE 0€3p0OITTS € HEMHHYYUMH, 1 iX HEMOKIIMBO YHUKHYTH B
OyIb-sAKiii eKOHOMIuHI cucTemi. TakwuMm dYHWHOM, TIOBHA 3alHATICTH HACEICHHS
JOCATAETHCSA, KOJU IHMKIIYHEe 0e3po0iTTs mopiBHIOe HyIO (y (a3i mimHeceHHs). PiBeHb
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0e3po0iTTS 3a MOBHOT 3alHATOCTI HA3UBAIOTh NPHPOAHOI) HOPMOIO 0e3podiTTs
(npubnusnHo 5%). 3rigHo kouueniiii £E. @emnca ta M. @piomana (1968 p.), npupoaHuit
piBeHb 06e3p0o0iTTs Biamosinae noreHuiinomy BBII kpainu.

@® Eomyno @ennc (Edmund S. Phelps) — aMepuUKaHCHKHI €KOHO-
MicT, naypeat HoGeniBcrkoi npemii 3 ekonomiku 2006 p. 3a «aHami3
M1)K4acoBOr0 OOMiHYy B MAaKPOSKOHOMIYHIN TOMITHIII».

@® Minmon ®@pioman (Milton Friedman) — ame-
PUKaHCHKHH eKOHOMICT, Jaypear HoOemiBcbkoi
npemii 3 exoHoMiku 1976 p. 3a HOCSITHEHHS Yy
JOCHIDKEHH]  CIIOKUBYOTO  aHamizy, po3poOii
IPOILIOBO-KPEANTHOT Teopii Ta JIeMOHCTpamii CKJIagHOCTI crabimiza-
LI HOT MO THKH.

Ilognui, 4u npupoonuii, piBeHb 0e3pOOITT BHHUKAE IIPH
30aJaHCOBAHOCTI PUHKY PO0OOYOi CHIIM, TOOTO TOMi, KOJM KUTBKICTh THX, SIKi IIYKalOTh
po0OOTY, TOPIBHIOE KUIBKOCTI BIIBHUX po00YMX Miclb. CyNepeuky 3 MPUBOAY BU3HAUCHHS
piBHS 0e3poOiTTA 3a MOBHOI 3aHATOCTI MOCHIIOIOTBCS THM, IO HAa HPAKTHI Ba)XKO
BCTaHOBHUTHU (PaKTUYHUH piBEHb O€3pOOITTA.

3anumanHsi Ansi po3dymie, camonepeegipku ma KosieKmueHo20
062080pEHHS.

1. MpoaHanidynte 6e3pobiTTa SK NPOGNEMY HUKHBLOTO PIBHS EKOHOMIYHOMO LIMKIY.

2. Aki ocHoBHi BMAK 6e3pobiTTS iCHYIOTb B €KOHOMILLI?

3. Yu cnpaBeanuBMM € BUCIOBIIOBAHHS, WO 6€3pobiTTa MOXHA po3rngaatu i sk 6naro, i gk
BTpaTu Ans cycninbcrea?

Teopui 3ae0aHHSI.
dPeHOoMEH «MoKapaHHsi 3a BiaHiCTb» abo «NoABINHOT HeOe3nek» nonsrae B TOMy, WO
ManosabesneyeHi rpoMagsHU CinavyoTb BULLY LIHY 3a ToBapu, poGOTHM i NOCAyru, Hix

nau i3 Buwmmn goxogamu. Llen peHomeH 6yB onucaHui Bnepwe B 1963 p. [. Kannosiuem y
npaui « The Poor Pay More», sikuin NopiBHAB A0X0AM | BUTpaTH pisHux gomorocnopapcts CLUA, a
nisHiwe nigTBepmxeHun gocnimkeHHamn K. Mpaananga ta E. XammoHAa, siki nigTBepaunu uemn
edeKT Ans KpaiH, Lo po3BUBalOTbLCS B 0cOONMBMX Maclutabax. OAnMH aMepukaHCbKUI XXypHanicT
NPOBOKATMBHO 3a3Ha4yMB i3 LbOro MpUBOAY, WO «BW MOBUHHI OyTWM 3aMOXHMMM, W06 OyTn
6igHuMn». TMokapaHHsA 3a GigHiCTb MOB’sI3y0Tb came i3 Mano3abesnevyeHvMn rpoMagsHamu,
OCKINIbKM BOHW He MalTb MOXIMBOCTI 3aKynoByBaTW TOBapu rypTOM Y rinepMapkeTax Ha
TpUBanui 4ac, BMKOPWUCTOBYKYM CUCTEMY OMTOBUX 3HWXKOK, Yepe3 BiACYTHICTb aBTOMOOLInS i
[OCTaTHIX KOWWTIB Ha paxyHKax, Ta BUMYLLUEHi NnaTuTu 3a ToBapw i nocnyru BinbLue, HXX 3aMOXHi
rpoMagsaHu, Kynywoum ix Bpo3gpib. Takox 6igHi rpoMagsaHu KynylTb MEPeBaXHO MNPOAYKTU
HWXKYMX LLIHOBUX CErMEHTIB i ripLoi sikocTi. [JocnimkeHHs, npoBeaeHi y ®paHuii, nokasanu, wo
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6igHi rpomMagsHM nepennadvyloTb 3a ToBapu Big 2,5 no 8% (cyma «MnokapaHHsi» CTaHOBUTb Yy
cepegHboMy €500 wwopoky). PisHuus B uiHax Ha puc no perioHax IHAii moxe caratm 20% (y
GigHilLMX — JOpoX4e), a CTOCOBHO TenedOHHMX, MeOnYHUX, OBaHKIBCbkMX nocnyr,
BOJOMNOCTa4YaHHs, To Mano3sabeaneyeHi rpomagaHn nepennayytote y 2, 10, a gekonu i 75 pasis. |
AKWO B PO3BUHYTUX KpaiHax CBiTy 3a odiuiiHolo mexeto bigHocTi (60% wmeaiaHHOro piBHA
CYKynHuX BUTPAT) 3HaxoanTbcs 13,5% (PpaHuis), 15% (Himeuunna), 19% (BenukobpuTaHis), To
B YKpaiHi — 6rm3bko 60% rpomagsH.

Y KpaiHax, WO pO3BMBaAlOTbLCS, BWCOKMM piBEHb Monsipusauii Ta KOHUEHTpauii goxoais
[O3BONSAE 3aMOXHUM BepcTBaM HaceneHHs 3abesnevyBatn cobi goctyn Ao Ginblu AKICHUX
cycninbHMX 6Gnar (oxopoHa 300pOB’s, OCBiTa, couianbHa 6Gesneka). Lle crae popatkoBum
hakTopoM nokapaHHs Ana 6igHMX, SKi 4acTo BUMYyLLEHi crnadvyBaTtu Binbluy LiHY (BUpaXKeHy He
TiNbKM B TPOLUOBOMY €KBiBaneHTi, a, Hanpuknag, y 4aci, 3yCcunnsx) 3a aHarnoriyHi ToBapu i
nocnyru, HiXk rpoMagsaHu i3 cepegHiM i BUCOKMM piBHEM 0XOLiB.

MomipkyiiTe Hag HaCTYMHUMU NMUTAHHAMM:

1. Y Tabnuui HaBegeHi gaHi ob6cTexeHHs BUTpaT gomorocnogapcte Ppanuii B 2011 p. i3
HU3bKUM, CepefHiM Ta BUCOKMM piBHeM goxofis. [lo | rpynn HanexaTtb BuTpaT Ha npuabaHHs
Xi, TpPaHCNOPT, 3B’A30K, OCBITY, OXOPOHY 340POB’A Ta diHaHcoBi nocnyru. o |l rpynn — Butpatu
Ha npuabaHHA oadAry, ankoronio Ta UMrapok, AO03Binns, OOOpPOBiNbHE CTpaxyBaHHS, onnarty
rotenis i pectopaHis. o Il rpynu — 3aowwamkeHHs.

HeoOXigHi BUTpaTu»

BigHi HOomorocnogapcTtBa i3 | [lomorocnogapcTBa i3
AoMorocnogapcTBa | cepeaHiMu AoxoAamMyM | BUCOKMMU JoxoAaMu
I rpyna «lcToTHi T €11994 (70%) €19994 (50%) €39710 (33%)

Il rpyna «dunckpeuinHi

€6378 (37%)

€12406 (31%)

€31701 (26%)

BUTPaTM»
Il rpyna

«3aolamKeHHs i €-1343 (-7%) €7616 (19%) €50603 (41%)
pesepBu»

3aranbHun goxig €17029 €40016 €122014

MpoaHanisyiTe pisHMUt0 B goxoaax 6aratmx i 6igHux y ®paHuii, nopiBHANTe cepedHin piBeHb
XUTTA B KpaiHi 3 iHWMMK iHAMKaTOpamMmn CcoujianbHO-EKOHOMIYHOTO po3BUTKY. [lobyaynte
aHanoriyHy Tabnuui anst YkpaiHu Ha OCHOBI AaHux [epxaBHoi crnyx6u ctatuctukm 3a 2015 i
2018 pp. Aki BUCHOBKM Bu MoxeTe 3poOuTW, MOPIBHIOIOYN HE NULLE MOKA3HUKM B AMHaMIUi Mo
YKpaiHi, ane n 3AiNCHI0YN MKKPaiHHI NOPIBHAHHA?

2. AKwo Ansa po3B’si3aHHA KrnacuyHoi Npobnemn «nokapaHHs 3a 6igHICTb» OfHMM i3 BapiaHTiB
NMPOMOHYIOTLCS «MarasviHi KPOKOBOro AOCTYny», To siki Bu 6aunte mexaHiamMu BUPILLEHHS iHLLIMX
npobnem, noe’A3aHux i3 MapriHanisauieto HaceneHHs (Hanpuknag y CLUA noHag 45 mnH.
aMepuKaHLUiB He OXOMMEeHi CUCTEMOK MEQUYHOro CTpaxyBaHHS, a B nepeamictax Mapuxka, Puma
Ta AdiH po3TalloBaHi YNCTEHHI reTTO HeneranbHUX MirpaHTiB 3 Adpuku Ta Asii)?

3. Un moxHa BBaXkaTu crnoxuBue OaHKIBCbke KpeauTyBaHHA (POPMOIK MposiBy heHomeHa
«noaBiriHoi Hebe3nekn»? OBI'PyHTYTE CBOK AYMKY.

4. Ak Bn BBaxkaeTe, yxuneHHs 3aMOXHMMM rpomagsHaMu Bif onogaTkyBaHHS [OXOAIB i
MariHa CrpaBrisie BMIMB Ha 3aroCTPEHHsI cuTyauii i3 «nokapaHHAM 3a 6igHicTb» B YKpaiHi?
OGr'pyHTYyITE CBOKO AYMKY.
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§ 21. Hacaigku Big 0e3po0iTTa A1 HAIiOHAJBHOI €eKOHOMIiKH
Ta cycmigbcTBa. 3akoH OykeHa

Jlo HeraTUBHUX HACIIIKIB 0€3pO0ITTSI MOXKHA BiTHECTH:

1) HeTOBUKOPUCTAHHS 1 3HEIIHEHHS TPYI0BOTO TIOTEHITIAy HaIlii;

2) MOTipIIeHHS AKOCTI KHUTTSI 0€3p0o0ITHUX Ta WISHIB iX CiMel;

3) mocuseHHs TUCKY Ha PiBeHb 3ap00iTHOT TIATH 3aiHATHX 3 OOKY KOHKYPYIOUHX Ha
PUHKY ITparti;

4) 30ibIIEHHS 3aTpaT CYCHIBCTBA Ta OCOOM Ha BiTHOBIICHHS YH 3MiHY Tpodeciii-
HOTO CTaTycCy i piBHS MPOJXYKTUBHOCTI TIPaLli;

5) 3pocTaHHs KUTBKOCTI JIFOJIeH, IO CXWJIBHI J0 Jii, SKi cynepedaTh MPUHHATHM
CYCIIJIbHUM HOPMaM 1 [IIHHOCTSIM.

KinbkicTh 0€3p00iTHUX MOKHA OOUUCIUTH 33 (hOPMYJIaMHU:

B=L-7,
L=B+Z,
ne: B — kinbKicth 0e3po0iTHHX, L — poboua cuiia (KiIbKICTh 0Ci0, 110 BXOASTH JI0 CKIIAIy
po6oyoi cuitn), Z — YUCENIbHICT 3alHSTHX.

BinHomieHHs dncia 0e3po0iTHUX J0 3arajibHOI KUIBKOCTI pOoO0OYO0i CHIIM HA3WBAKOTh

piBHEM 0e3po0iITTs (Rp):
R, = B -100%:2-100%
B+Z7Z 1/

CTaTUCTHYHUM TIOKa3HWKOM, IO XapaKTepu3ye pIBeHb 3alHATOCTI B KpaiHi, €
KoedimieHT yyacti B podouiii cuii, axkuii 00YNCITIOETHCS K BiHOIIEHHS po00Y0i CHiH
IO TOPOCJIOTO HACeNeHHs KpaiHu:

L
K, =—-100 %,
D
ne: K, — xoediuieHT ydacti B poOouiit cuii, D — YHCENbHICTh JOPOCIOr0 HACEICHHS
KpaiHu.

IHOZI PO3paxOBYIOTH MOKA3HWK PIBHSA 3aWHATOCTI (R.) SK BiAHOIIEHHS KIJTBKOCTI
3aHATHX JI0 JOPOCIOrO HaceleHHs KpaiHn abo HaceleHHs B Tpale3JaTHOMY BiIli,
BHUpaKEHE Y BICOTKAX:

R =Z.100%.
D

VY cuctemi HaliOHAJIBHOI CTATUCTUYHOI 3BITHOCTI PiBEHb 0E3pOOITTS BU3HAYAIOTH Y
BIJICOTKAX SIK BIJHOIICHHS KiJTbKOCTI O€3pOOITHUX JI0 €KOHOMIYHO aKTUBHOTO HACEIICHHS
(pobouoi cuim) abo 10 Mpane3aTHOTO HACEICHHS IPale3/JaTHOTO BiKYy.
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be3po0iTTss cpuumMHSE€ 3HAu4HI  BRII
MartepiajbHi BTpPATH, aJKe 3MCHIIY-
€TbCS  HAIIOHATBHUH  MPOAYKT
KpaiHu 1 BiOyBa€ThCs BiJCTaBaHHS Torenuiitauit BBIT -
(bakrrunoro BBII Bij noTeHIiitHOTO >
piBHA (puc. 4.9).

s BUMiproBaHHSI BTpaT BiJ
OUKJIIYHOTO 0e3po0iTTSI EKOHOMICTH
4acTo BUKOPUCTOBYIOTH 3aKOH ame-
PHKaHCBKOTO eKoHoMicTa 4. Oykena.

3akon  A. Oyxena moxHa Puc. 4.9. Brinus nukitiunoro 6e3po0iTts Ha BBIT
3aMucaTy y BUIIA/I PIBHSHHS:

BBII-po3pus

daxkTnunnit
BBII

»
>

Poku

Y —Y
pr Tf _
Y _ﬁ.(Rf_Rpr)’
S
ne: Y,. — mpupomHuii odcar BUpoOHHNTBA, Y, — (axThdHMil obcar BupoOHMLTBA, Ry —

(bakTruHKil piBeHb 0€3po0ITTH, R, — NpUpoaHUI piBeHb 0e3po0iTTH, (Y, — Y) — BBII-po3pus,
f — xoedinient gyrausocti BBII no nunamiku muKIigHOTO 6€3pO0ITTS, SIKMH TMOKa3ye, IO Ha
KOXKEH BIJICOTOK TIepeBUIIIEHHS 0e3p0o0iTTs #oro mpupoaHoi Hopmu (aktinunuii BBII € Menmmm 3a
npupouuid BBII Ha £%.

@® Apmyp Mensin Oyken (Arthur Melvin Okun) — amepukaH-
CbKHil exoHomicT, ['omoBa Pajm eKOHOMIYHUX KOHCYJIBTAHTIB TpH
npesunenti CHIA B 1968-1969 pp.

VY Ginbmiocti KpaiH KoedilieHT £ KomuBaeThesl B Mexax 2,5%,
IO O3HAyae€, IO KOJIM IHKIiYHEe Oe3poOiTTsI B €KOHOMIIll CTaHOBHUTH
1%, To daxruunuit BBII Ha 2,5% € MeHIIMM 3a IPUPOTHUIA.

3anumaHHs Ons1 po3dymie, camMornepeegipku ma KoJIeKmueHo20
062080PEHHSI.

1. Aki ocHoBHI Hacnigky Big 6e3pobiTTs ANs HauioHaNbHOI EKOHOMIKN?
2. Y yomy nongrae 3micT 3akoHy OykeHa?
3. Ak MOxXHa po3paxyBaTy nokasHuk 6e3pobiTTa?
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MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

Bnpaeu 0ns caMmopo3eumky.

®
l_'_,—'_I 3aedaHHs 1. 3apaHa YncenbHICTb 3alHATUX — 33 MITH 0CiB, YMcenbHICTb 6Ge3poGiTHUX
— 5 mnH oci6. Po3paxyiite pieHb 6e3pobiTTsi; BUkopuctoBytoun 3akoH OykeHa, npo-
cnigkynte Bnnue 6e3pobiTTa Ha KiHLEBWI pe3ynbTaT yHKUIOHYBaHHS €KOHOMIKM KpaiHu. Yepes
Micaup i3 33 MnH, ki npautoBanu, 0yno 3BinbHeHo 0,5 mMnH oci6, y Tou xe yac 0,9 mnH ocib 3
yncna odilinHO 3apeecTpoBaHux 6e3pobiTHUX NpPUNUHUAK nowykn poboTu. BusHaute, sika byae
YNCENbHICTb 3aNHATUX, KiNbKiCTb 6€3po0biTHNX Ta piBeHb 6e3pobiTTS 3a 3MiHEHMX YMOB.

3aedanHHsi 2. B Tabnuui HaBedeHi faHi, WO XxapakTepuaylTb 06carM akTUYHOro i
noteHuinHoro BBIT (y. o0.). B poui t ekoHOMmiKa po3BuBanacs B yMOBaXxX MOBHOI 3aWHATOCTI npu
piBHI NpmupoaHoro 6e3pobitta y 5%.

PiBHi dpakTnyHoOro i noteHuinHoro BBI

Poku MoTeHuinHnn BBI dakTnuHun BBI
t 3700 3700

t+1 3800 3705

t+2 4125 3713

Pospaxynte 3a gaHumu (t + 1) Ta (t + 2) pokiB Pi3HULIO MK PaKTUYHUM | MOTEHUINHUM
obcsirom BBl B abcontoTHOMY Ta BigHOCHOMY Bupasi. BukopuctoByoun 3akoH OykeHa, BU3Ha4Te
piBeHb 6e3p06iTTA B LIMX pOKax.

3aedaHHs 3. Pospaxyiite y MiH oci6 Ta y % uncenbHicTb 6e3pobiTHUX XUTEMIB MnaHeTw,
AKWO i3 7 mnpa 3emnsaH: 1,4 Mnpa — npauoloTb Yy CinbCbKoMy rocnogapcTsi, 1,7 mnpa —
npauooTb y cdepi nocnyr, 800 MnH — npautotoTe y cdepi npomucnosocTi, 400 MnH —
nignpuemui, 1,9 mnpg — He gocArny npauesgaTHoro Biky, 577 MnH — ctapLui 64-x pokis.

3aedaHHs 4. MNpunycTmMo, Wwo Hopma 6e3pobiTTa ctaHoBUTL 8%, a BHIMT — 4000 mnpg rpH.
Aka BenuumHa noTeHuinHoro BBI, sikwo npupogHuin piBeHb 6e3pobiTTa cknagae 5%? Akum
Oyne noTeHuinHui BBl yepes gBa poku, SKLWO LLOPIYHE EKOHOMIYHE 3POCTaHHs ckragae 3%7?

§ 22. Oco6auBocTi 6e3poliTTA B YKpaiHi Ta HAIPAMKH HOTO
peryJaroBaHHSI

3rigHo 31 cTaTUCTUYHUMU JaHuMHU, B | kBapTani 2018 p. B Ykpaini piBeHb 0e3po0iTTs
cepell €KOHOMIYHOTO aKTHBHOTO HacelieHHs CTaHOBUB 9,7%, abo 3Hm3uBcsa Ha 0,4
BiJICOTKOBUX IyHKTH TOpiBHIHO 3 | kBapTamom 2017 p. Cepex oci® mparie3qaTHOTO BiKy
piBeHs 0e3poOiTTs memo Bumui i ckmamgae 10,0%. 3arampHa gucenbHICTH 0e3p00ITHIX
cepen mpamesgaTHoro HacemeHHs — 1713 THC. oci®, cepen skux  55%
(938 Tuc. ocid) — gomnosiku. Ilonax 65% (1116 THC. 0ci0) 0e3pOOITHIX MPOKUBAIOTH Y
MiCBKHX TIOCEJIEHHSX.

Junamika 6e3po0iTTs B YKpaini HaBeneHa Ha puc. 4.10.
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MAKPOEKOHOMIYHOI PIBHOBATU
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Puc. 4.10. [lunamika piBHst 6e3po6itTs B Ykpaini y 2007-2018 pp.

HaiiBumumii piBeHb 0e3p0o0ITTS cepen 0cid Tmparme3aTHOro BikKy 3aikcoBaHUH y
Jlyrancekiit (17,8%) ta douenskiii (15,0%) obmactsix. Ille B 15 perionax Ykpainu piBeHb
0e3po0ITTs MEepeBUIyBaB CepelHil MMOKa3HUK 1o Ykpaini. HalimeHmie Bim 0e3poOiTTs
MoTeprnalo npare3aTHe HaceldeHHs XapKiBcbkoi Ta KuiBchkoi obnacrei, fe ioro piBeHb
He niepeBuIyBas 7% (puc. 4.11).
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Puc. 4.11. PiBens ooimiiiHoro 6e3po0iTTs 3a perionamu Ykpainu y 2018 p.
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JuHamika TONWTY 1 MPOMO3HIlii HA pUHKY poOodoi cuiam YKpaiHu BimoOpakeHa Ha
puc. 4.12.
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HaBaHTaXeHHs 3apeecTpoBaHux 6e3pobiTHiX Ha 1 BinbHe poboye Micue, ocib (MpaBa Lwkana)

Puc. 4.12. ITonwur i nmpono3unis Ha puHKY pododoi cuiu B Ykpaini y 2007-2018 pp.

Ha mouatox 2018 p. y xpainax €C-28 0e3po0iTHHX cepell eKOHOMIYHO aKTHBHOTO
HaceneHHs HaiigyBamocs 18,3 mumH o0ci0, ToOTO piBeHb 06e3poliTTs craHoBHB 7,4%.
HaiiBummii piBens 6e3po0iTTs cepen kpain €C-28 OyB 3adikcoBannii y I'pemii (21,2%), a
HatHmwkunii — y Yexii (2,4%) (puc. 4.13).

Tpeuja | 21,2

lcnauia | 16,8
i 11,0

YxpaiHa : 9,7

patEyn|
DiHAAHGIA 88
Narsia 8,2
Nopryrania 8,0
cn } 7,6
Nuiea 7.2
Ulseuin | 6,6
Benbria | 6,4
Ipnangin  EE——— 5,7
Cnosexin :_ 56

pin | 56
vpr | 55

AscTpia e

inopyce | 5.1

Pocin _—— 5,1
PymyHia Seeeessss—— 4,7
Higepnangn I— 1,1
cwA | 43
Monbia  E—— 4,2
Hopeerin ess— 1,0
ViopwuHa E— 3,9
HiMeuunHa E— 3,6
Maneta  sss— 3,4
lcnanpin  — 2,9
AnoHiA _— 2,5
Yexin  m— 2,4

Puc. 4.13. PiBens ooiuiiiHoro 6e3po0iTTs y KpaiHax CBIiTY
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BE3POBITTA AK HACIIAOK NMOPYLUEHHA

MAKPOEKOHOMIYHOI PIBHOBATI'U

ComianbHuU 3aXUCT HA PUHKY MPaLli TIPOSBISIETHCS B TAKUX JICPIKABHUX TapaHTIsIX:
— peaizalii mpaB TpOMaJIsiH Ha MPAIlO Ta Ha JOMOMOTY 3 0€3p00ITTS;
— oIUIaTi mpalli Ha piBHIi, HE HIDKYOMY BiJl 3aKOHOJ/IaBYO BCTAHOBJICHOI MiHIMaIbHOI
3apIuiaTu;
— HaJIaHHI JIEPKABHOT JIOTIOMOTY MaJio3a0e3eyeHrM Ta 0araToiTHUM CiM’sIM;
— TCHCIMHOMY 3a0€3IeUeHHI;
— MIATPUMIII KUTTEBOTO PIBHS HACENIEHHS LUISIXOM IEperisiy OCHOBHHX COLiallb-
HUX rapaHTiil BIAMOBIIHO JI0 3MiH 1HJICKCY IIiH HA OCHOBHI TOBAPH 1 MOCITyTH.
[TogonaHHs HeTaTMBHMX HACTiAKIB 0e3po0iTTS B HAMONMXK4il MEpCHEeKTHBI BHpI-
LIaJIBHOIO MIPOIO 3aJICKUTH BiJl CTpaTerii MAKpOCKOHOMIUYHUX TEPETBOPEHb, PO3B’SI3aHHS
BiIiCHKOBO-TIONIITHYHUX TPOOJIEM, aHTHUKOPYMIIMHUX pedopM i MOBUHHO 3HAWTH CBOE
BiOOpakeHHsI B TMPOBEACHHI CTPYKTYpHOi mNepeOyloBH HAIiOHAIBHOI EKOHOMIKH, B
JIepKaBHUX Tporpamax CHpPUSHHS 3alHATOCTI, 3a0e3rnedyeHHi (piHAaHCOBOI CTaOUTLHOCTI
CKOHOMIKH.

= I Lle uikaeo!

= @) Y 2006 p. Hobeniscbky npemito Mupy 3a ycriwHy 60poTbby 3 GigHicTio oTpumas
: : Myxammap, FOHyc Ta 3acHoBaHuii HUM «Grameen Bank». PeanizoBaHa 6aHkipom iges
6yna npocTta: HagaBaTu [elleBi MIKPOKPeAUTM Marnos3abesnedyeHuM CiM'sM, SKUM 3akpuUTWi
[OCTyn A0 3BMYaHOro 6aHKiBCbKOro KpeamTyBaHHSA (He gornomora 4mn cybeugis, a came nosuka).

Monem pisnbHocTi ctaB banrnagew 1970-x pp. Tam KOHycC B3sB N03uky B AepaBHOMY 6aHKy
i po3pas ii 6igHMM — novaB HagaBaTV ManeHbKi CymMu nig AyXKe HU3bKi BiACOTKMU, MPUYOMY 30BCiM
6e3 3actaBu. YMoBa Oyna ofHa: rpowli gaBanucsa Ha BigKpWUTTS cimeriHoro 6isHecy abo 1oro
PO3LLUMPEHHS.

Y 1980-x pp. FOHyc cTBOpMB GaHK, 3aCHOBaHWA Ha Mofeni KpeauTyBaHHSA He3aMOXHUX. 3a
noro cnosamu, 3a 30 poOKiB BiACOTOK HEMNoBepHEHHA cTaHoBuMB MeHwe 10% (4acTtka
NPOCTPOYEHNX BinbLL HiXX HA TPU MicsAL NO3KK y BaHKiBCbKin cuctemi Yrpaiin — 54%).

Micna ycnixy «Grameen Bank» igeto 3 MikpokpeOWTyBaHHSIM B3AMnM Ha 03OPOEHHST ypsiam
OaraTbox KpaiH. Ha nogibHun ekcnepmmeHT 3a niatpumkm CeiToBoro 6aHky niwno n MiHictepctBo
coujianbHOT NONITUKN YKpaiHu.

ExkcnepumeHT OyB 3akpinnenuii y MoctaHosi KabmiHy Ne1154 «[Mpo 3any4yeHHst 4o poboTu
yneHiB mManosabeaneyveHux CiMel i BHYTPILLHbO NepeMillleHnX ocib» i peanisyeTbcst y BUrNsAi
ninotHoro npoekty «Pyka ponomoru». lMpoekT gie B XapkiBCbkin, JlbBiBCbKi i MNMontaBcbkin
obnactax. YyacHukn MOXyTb oTpumatu o 70 Tuc rpH. [Ons MOpiBHAHHA: cepefHs cyma
AepXXaBHOro MIKPOKpeauTy Ha BigkpuTTsa BisHecy y BenwukobputaHii craHosuna B 2017 p. 6 Tuc
YHTIB, L0 3 ypaxyBaHHAM KyniBENMbHOi CMPOMOXHOCTI pyHTa He Habarato Ginblue, HiX Oae
Mincounonitukn. OpgHak Anst aHrminuiB nosvka KowTye 6% piyHuX, nopaTkoBi npedepeHuii
Bi[JICYTHi, @ KOHCYNbTALiMHUIA CynpoBif, TPMBAE NuLIE NepPLUNA piK.

Ha BigmiHy Big kpeauTiB KOHyca, fki YacoM BUTpavanucs Ha Becinns, MiHcounoniTuki He aae
OKMBMX» rpolen. BoHo cbiHaHCye npuabaHHs ycTaTKyBaHHS | MaTepianiB Ansa 3anycky CBOET
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cnpaBu i BMMarae MOBEPHYTW TPOLIi NPOTAroM TpbOX POKiB. Mpy LbOMY Cyma MOBEPHEHHS
3MEHLLYETbCA Ha Cymy ChnadveHux nogaTkiB. Y pasi npaueBnaliTyBaHHs OBOX ocib 3 uucna
manosabesnevyeHnx Ha TEePMiH He MeHLle [BOX POKiB KOWTW nosBepTaTh He noTpibHo. LLjob
BMNPOBaAMTM L0 MPaKTUKy MO BCi KpaiHi, MOTPiOHO yxBanmuTh 3akoH, a wob O6ys edpekT, cnig
BUTAryBaTU Mano3abesneyeHunx 3i cTaHy HepobCTBa.

3anumanHs Ans po3dymie, camornepeegipku ma KosileKmueHo20
062080pPEHHSI.

1. OxapakTepu3yinTe OCHOBHI BUAW AepXaBHUX coLianbHUX rapaHTin.

2. Ak noB’si3aHi 6e3pobiTTA i BigHICTL?

3. Yomy GaraTo couianbHuUX nporpamM BUSIBNSATLCA ManoedekTUBHUMU AN nogonaHHs big-
HOCTi cepefi HaceneHHsa?

Teopui 3ae0aHHSI.

YkpaiHa € couianbHo aepxasoto, agxe 34,4% BBI1 nepepo3noginaerbca yepes
6rooxeT. [lepxxaBa po3nopsoKaeTbCa TPETUHOK BCIX rpoLler, po3gatdn ix TUM, XTO
iX HanMbinblue, Ha AyMKY Bnaau, notpebye.

B YkpaiHi 300 Tuc cimen oTpMMyloTb Jonomory sk manosabesnedeHi. Y 2017 p. Ha ue 6yno
BUTPaYeHOo maiixe 12 mnpAa rpH 3 gepx6ioaxkeTy. Mpu upbomy TpeTuHa ogepKyBadiB He NpaLioe i
He ocobnuBo LWykae poboTy. YkpaiHuUi paHille 3a BCiX igyTb Ha MEHCi0 W OTpUMyoTb ii, HaBITb
SIKLLIO BCE XUTTSA He nnatunu nogatku. [lepxaBa yTpMMye He TifbKy NEHCIOHepIB.

[powioBa nmiATpUMKa CYNpPOBOMKYE YKPAIHUIB 3 HapOOXEHHs i A0 CMepTi: gornomora npu
HapOOKeHHI, BunnaTu 6aratogiTHUM ciM’'aiM, AiTAM-cMpoTaMm, iHBarnigam, CTy4eHTam, 4ornoMora 3
6e3pobiTTa, onnata XKI1, onnata xutna ana nepecenexuis. CouiansHuii 6ompxket Ha 2018 p. B
YKpaiHi MOXHa NOpPIBHATK 3a pO3MipaMin 3 BiiCbKOBUM.

3rigHo i3 3akoHogaBCcTBOM YKpaiHW, couianbHy A0NOMOry MOXYTb OTPUMYBATU TifbKWU Ti, XTO
npautoe, BYUTBLCS, CMYXUTb, CTOITb Ha 06niky B cnyxbi 3aMHATOCTI — XTO HaMaraeTbCsi
npautoBaTu, ane Le He NPUHOCUTbL A0CTaTHbO rpowei. OgHak y peanbHOCTI couianbHi KoMmicii Ha
MiCLSX MOXYTb YXBanUTW PiLLEHHS NPO BUAINEHHST OMOMOIM, HaBiTb SKLIO Npaue3faTHUA YneH
ciM’i He mpautoe. Hanpvknag, sikwo BiH xBopuii abo B ciM'l Tpoe i Ginblue aiten. Takmx y 2017 p.
6yno 6nmabko 30% Big ycix ogepKyBaviB.

CepepgHii po3mip gonomorn y 2017 poui ctaHoBuMB 3743 TIpH, WO MOXHa MOPIBHATU 3
MiHiManbHO0 3apnnaToro. Taki CiM’i Takox 3a3Buyan KopucTytoTbesa cybeugieto Ha onnaty XKKI1 i
[OMOMOrot0 Ha AiTen, Wo A03BOMSE OTPUMYBATU 40 7 TUC IPH.

MomipkynTe Hag HacTYNMHUMU NMUTAHHAMMU:

1. Yomy >k cuctema couianbHOi [OMOMOrn, BUMTpavaroun CTifbKU PECYpCiB AepXaBu, He
34aTHa nepemorTtu GigHicTb?
2. Yomy x ykpaiHLi xuByTb HabaraTto bigHilwe Big cycigi?

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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IHONAUIA AK MAKPOEKOHOMIYHE ABULLE

§ 23. IndaAania 9k HaACKIIOK IMOPYIIEeHHS 3arajJbHOI pPiBHOBaru

[Hdnsmiro BiTHOCATH 1O TOJNIOBHUX IHAMKATOPIB, SKI XapakTepH3YIOTh MaKpo-
E€KOHOMIYHY HecTaOuUIbHICTh. Il{om0 cyTHOCTI iHGUISIMT, iICHy€e KiIbka TOYOK 30py: 3
0JIHOTO OOKY, IHQIIALIIO TPAKTYIOTh SIK «HAATO Oararo rpoiei npu GikcoBaHii KiIbKOCTI
TOBApiB», a 3 1HIIOr0 OOKY, 1H(IALIS Oe3rocepeHBO OB’ sI3aHa 31 CTIMKKM 3POCTAHHSIM
3arajibHOTO piBHS IiH Y KpaiHi.

[H}manis € nmpobremMor0 BUCOKOTO [iIOBOTO IUKIY, KOJH BiJOYBA€TbCS 3HAYHE
3pOCTaHHSl IHBECTHIIIIfHOI aKTWBHOCTI, MOMHUTY Ha poO0dy CHIly, 3pOCTAalOTh IIIHM Ha
(hakTopy BUPOOHWIITBA, IO B KIiHIIEBOMY pe3yJbTaTi MPU3BOAWTH 10 iH(pmaAmii. Tomy B
E€KOHOMIYHIH JiTeparypi MOMIMPEHOI0 € JAyMKa MpO Te, M0 B OCHOBI E€KOHOMIYHOTO
MTHECEHHS BHU3PIBAIOTh 3apOJKM MalOyTHBROTO EKOHOMIYHOTO CIaay. 3aBJaHHS
MaKpOEKOHOMIYHOI cTalimi3aiifHoi TOJITHKM TOBHWHHI SKpa3 i OyTH CHpsSMOBaHi Ha
ToTIepeHKEHHS a00 MOM AKIIIEHHS! HeTaTHBHUX HACTIAKIB iHQIIALIIT.

[HQIAMIAHUE [polleC 3alyCKAETbCs depe3 mpaHcmiciunuil  (nepedasanvbHuil)
MexXauizm, TiJ SKUM pPO3YyMIIOTh MpOLEC, 3a SKOI0 HA/UINIIKOBUI IIONMUT CTHUMYIIIOE
IIBUIIEHHS PIiBHS IiH 1 CTaBKK 3apo0iTHOT atu (puc. 4.14).

Jlar npucToCyBaHHS IiH Jlar o4ikyBaHb
Hapmnur- Bupoob- TonuT Ha dakropHi Burparu inu Ha IiHoB.i
koBui (B HuHTBO1 (| dakTopm H»| wmiHH %) | TIPOJYKTH [ 04iKyBaHHS
norut (1) | | 3anacu (2) 3) @) (6) @)

y

Puc. 4.14. Tpaucwmiciitnuit MexaHi3m iHQIsIIT

[lepBunHuM (akTopoM GopMyBaHHS CTIHKOT 1HGUIALIT € 30iIbIICHHS CYKYITHOI'O
nonuty (010K 1) 10 piBHS, 110 HAOIMKEHUE a00 NEPEBHUINY€E BUPOOHHYI MOKIHMBOCTI
eKOHOMIKH. lle 30UIBbIIEHHS CYKYIHOrO IIOMUTY CIIOYaTKy MPOSBIAETHCS y (Qopmi
301IbIIEHHST O0CATY MPOAAXy TOBapiB 1 MOCIYT, 3MEHIICHHS 3amaciB (0yok 2). dipmu
pearyioTh Ha I 30UIBIICHHSAM MaciuTabiB BHITYCKY, HPHCKOPCHHSM BHPOOHHYUX
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nporeciB. TakuM YHWHOM, OOCATH BHPOOHHWITBA, A€ HE IIHH, MPHUCTOCOBYIOTHCS B
KOPOTKOCTPOKOBOMY IEpiofi 10 3MiH MONUTY (I[IHM BCTAHOBIIIOIOTHCS HA KOHTPAKTHIN
OCHOBI Ha 6—12 MicALiB, MeperiIigaTi LiHK € AOCTaTHHO IOPOTOI0 crpaBoro). OmHak,
SKIIO TOMUT Ha (aKTOpU BHPOOHMLTBA MPOAOBKYE CTaOLIBHO 3pocTatu (050K 3), TO 1Ie
MPHU3BOJUTH 3 YacOM JIO0 30UIbIICHHS IiH HA HUX (OJIOK 4), OCKUIBKM I[IHM Ha MpaIlto
HAUOUTBII YyTTEBI N0 30LIbIIEHHS MONUTY. AJie 31 3pOCTaHHSM IliH Ha (aKTopu
BUPOOHUIITBA MMOYMHAIOTH 301bIIYBaTHCS BUTpaTh (OJIOK 5), a e BUKJIMKAE 3POCTaHHS
LiH Ha TOTOBY nponykuiro (610K 6). CaMe 3 IIbOrO MOMEHTY NOYHMHAE Oe3MOCcCepeHbO
MPOSIBIIATUCH 1HQIIALLIS.

B indnaniiiHoMy TpaHCMiCiHHOMY MeXaHi3Mi iCHYe Jar MK IOYaTKOBUM
30UIBLICHHSIM MONHUTY 1 3pOCTaHHAM piBHA wiH. Lle#t nar (To6To po3puB y yaci) Ha3UBAIOTh
JIaroM TPHUCTOCYBaHHS LiH (BIH MOKE TPUBATH MPOTATOM KiTBKOX MicsuiB). SIK TiNbKH
iHM Ha (pakTOpw BHPOOHUIITBA IMOYHYTH 3POCTATH, TO €W MiTHOM MOXE TOCHIATH
3BOPOTHIM 3B’S30K MK I[iHAMH Ha TOTOBY mpoaykmiro (010k 6) Ta dakropamu
BUPOOHUITBA (OJIOK 4), a TAKOXK OYiKYBaHHsI MPAIiBHUKIB BiTHOCHO MaiOyTHBOT iHQIISIIIT
(6mox 7): mpaliBHUKH, TOOOIOIOYMCH MaWOyTHBOT 1H(IAMI], BUCYBalOTh HOBI BHUMOTH
MiABUIICHHS 3apOo0iTHOI MJIaTH, B Pe3yJbTaTi YOro po3ropTaeThes iHGIIiIHA TEeTs, Ky
BaKKO KOHTPOJIOBATH.

[Hdnanis € muHAMIYHIM MaKpOEKOHOMIYHHM IIPOLIECOM, TOMY IIO BHMIDIOETBCS 32
JIOIIOMOTOI0 1HIEKCY LiH, SIKMH BU3HAuYa€e 3arajJbHUi (JaKTUYHWUI PiBEHb LiH MO BiIHOLICHHIO
1o 6a3oBoro. [H}AIiI0 BUMIPIOIOTH 32 IOTTIOMOTOI0 TIOKa3HUKA MeMnie iHaayii:

J Z Piudio
I = —11 0 .100 %, [ =-=1—.100 %,

! Z Piodio
i=1

ne: T1 — temmu inGsiii; /;, [y — iHISKCH IiH BIAMOBIIHO 3BiTHOTO i 0a30BOTO MEPiOIiB;
I — iHnexc 1iH; p; py — LiHU BIATIOBIIHO 3BITHOTO 1 6a30BOTO MEPiO/iB Ha TOBAPH Ta MOCIYTH, IO
BXOJISTH JIO CHIOXKHMBYOTO KOILUKA; ¢o — KUIBKICTh TOBAPIB Ta MOCIYT, 110 BXOASATH JI0 CIIOXKHUBYOTO
KOIIIMKA; [ — HAaMEHYBaHHS TOBApPIB Ta MOCIIYT, 0 BXOSTh 10 CIIOKUBYOTO KOIIHKA.

Sk BKe 3a3HAYAIOCh, OJHUM 3 HAHTIOMIUPEHIMINX 1HACKCIB TSI BUMIPIOBAHHS PIiBHS
iHIii, € inaexc [aawe:

N Z P4
P ==L 100 %

- n
z P iod i
i=1
ne: P — piBenb iH(IALIT; p; pp — LIHKE BIATIOBITHO 3BITHOTO i 6a30BOTO MEPiOiB HA TOBApH
Ta TOCIYTH, 10 MPOJAIOTHCS; ¢ — OOCSTU TMPOJAXKIB TOBAPIB Ta IOCIYT y 3BITHOMY IEpiofi;
i — HallMEeHyBaHHS TOBapiB Ta IOCIYT, 110 MPOJAIOTHCS.
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IHONAUIA AK MAKPOEKOHOMIYHE ABULLE

3anumaHHs1 Onsi po3dymie, caMmornepeegipku ma KoJIeKmueHo20
062080PEHHHI.

1. o Take iHdNAUiS Ta AKi 1T MakpOeKOHOMIYHI Hacniakn?

2. 7K po3paxoByHOThb iHAEKC iHALIT?

3. Uu Byapb-sike 3pocTaHHS LiH 03Havae iHnAuin?

& Bnpaeu Ans1i caMmopo38umky.
1_'_,—-'_' 3as0daHHs 1. BusHauTe Temnu iHdnAUIT Ta TeMNKU poCTy peanbHOro JOX0AY, 3anoBHUB-
W Tabnuuto.

PiBeHb iHdnALiT 3a pokamu

_ PigeHb BincoTtok pocty H(?MiHaanOFO Temn BincoToK pocTy
Pik iHcpnsLi, % AOXO0py MOPIBHAHO iHcpnALi PeaNbHOro AoXOMY
’ 3 nonepegHiM poKoM
1 100 —
2 115 17
3 126 11
4 133 9

3aedaHHs 2. 3a pik rpowoBa Maca kpaiHu 3pocna Ha 12%, obcsarn BunyLleHoT npoaykuii
nigsuwmnues Ha 18%, wBmnakicte obiry rpolloBoi oamHuui 3pocna 3 7 go 9 oboportis. BusHaute
piBeHb iHpNALIT B HALiOHAMNbHIN EKOHOMIL.

§ 24. Buau Ta Hacaigku il

KnacudikyBaTu iH)IAIII0 MOYXKHA 32 PI3HUMHU O3HAKAMH:

1) 3anesxncno 6i0 memny npupocmy uin:

a) nomipHa (nog3yya) — PpIYHUE TPUPICT I(iH ckiagae He Oumbire 10%.
XapakTepu3y€eTbCss HAarpOMaJPKEHHSAM TPOIIeH B 00iry 0e3 MOMITHOTO Yd 3 HE3HAYHUM
3pOCTaHHSM TOBapHHUX IIiH, IO CIIOCTEPIraeThCs HA MOYATKY 1H(IAIHHOTO TIpoIiecy;

0) eanonyroua (ucoka) — PIUYHUIN TMPUPICT I[IH BUMIPIOETHCS JIECATKAMHU-COTHIMH
BIJICOTKIB. 3pOCTaHHsI I[iH Ha0yBa€e CTPUOKOMOAIOHOTO XapaKTepy, CTaE BaKKO Iepeaoda-
YEHUM Ta HE MiIA€ThCS PEryITIOBaHHIO;

B) ecinepingaayis (Oysce 6ucoxa) — PiUHUM MPHUPICT LiH BUMIPIOETHCS THCSYaAMU
BijcoTkiB. Ha 1i#l crajmii rpoimi MOYMHAIOTH BTpPAuaTH 3[aTHICTh BHKOHYBATH CBOI
¢GyHKUIT, BIOIrpaloTh Jelali MEHIIY POJib B €KOHOMII, OCKIJIbKH BiZOYBa€TbCs HaTypa-
Ji3alisi TOCIOJApChKUX 3B’SI3KiB, MNOLIMPIOIOTHCSA OapTepHi omepanii, MOpyLIIyeTbCs
(inaHCcOBO-KpequTHHN MexaHi3M. dopManpHH KpuTepild rinepindismii OyB BBemeHUI
aMEepUKaHCHKUM eKOHOMICcTOM @. Ketieanom y 1956 p., sIKuil 3ampoOTOHYBaB BBaXKATH
MOYaTKOM TinepiHGusii Micsib, B SKOMY 3pOCTaHHs LiH Boepiie nepesuirye 50%, a
KIHIIEM — MICSIIlb, B SIKOMY 3pOCTaHHs IiH najaae Huwxk4e 50% i He jocsirae 3HOBY LLOTO
PiBHS IpUHANMHI TPOTATOM POKY.

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
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HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

@ Dinin [lesio Kenzan (Phillip David Cagan) — aMepuKaHChKHA
yueHu#d, movecHHd  mpodecop  ekoHoMikn  KomymOilicekoro
YHIBEPCHUTETY;

2) 3anedcHo 8i0 xapakmepy RpUYUH, AKI i1 6UKTUKAIOMb:

a) iHGhsiyiss nonumy — IIHU 3POCTAIOTh BHACIIIOK BUIEpEIKa-
I0YOr0 3pOCTaHHS CYKYIHOTO TOTUTY CTOCOBHO CYKYHHOI ITPOTO3HILIII.
3pocTaHHA CyKYIHOTO MONUTY MOXKEe OyTH BUKJIMKaHE 30UIBIICHHSAM JEp’KaBHUX BHTPAT,
NpoIo3uLii rpomeid. BUpoOHUUMI ceKTOp He B 3M031 HEraliHO pearyBaTu Ha HaJUTUIIKOBHN
MONHT 3POCTaHHSIM PEATBHOTO OOCATY BHPOOHHIITBA, OCKUIBKM HE BCi HasBHI pecypcu
MOBHICTIO BUKOpHCTaHi. ToMy Ha/UIMIIKOBHH MOMUT MPHU3BOAUTDH 10 MiJBHUIICHHS IiH Ha
CTa0UIbHUI 0OCST MPOTYKIIiT;

0) ingrayis eumpam (npono3uyii) — UIHU 3POCTAIOTh BHACIIIOK 30UIBIICHHS
BUTpPAT Ha BUPOOHHUIITBO OJMHUII TPOAYKIIii, IO Ma€ MICIe TOMi, KOJH 3pOCTAIOTh I[IHU
Ha MaTepiaybHi pecypcu (CHpOBUHA, MAJIMBO, CHEProHOCiT) a00 301/IbIIy€ThCSI HOMiIHANbHA
3apo0iTHA I1aTa, BUIEPEKAIOYM NPU LBbOMY MiABHIICHHS NPOAYKTUBHOCTI Ipari.
30inbLUICHHS] BUTPAT Ha OJMHUILIIO MPOAYKLIT CKOPOUYE NPUOYTKH MiAIPHUEMCTB Ta 00CATH
BUPOOHUITBA, SIKI MOKYTh OYTH 3alpOIIOHOBAHI 3a iCHYr0uoro piBHs wiH. Lle mpu3BoauThH
O 3MEHIIEHHS CYKyNHOI MpOMO3MUIii TOBapiB i MOCIYr, L0 MiJBUILY€E PiBEHb IIiH.
[Hdnsamist BUTpaAT yacTo CyNpOBOKYETHCS MAaTiHHIM 00CATIB BUPOOHHILITBA — BHUHHKAE
cmaezghnayisa (0OqHOYACHE 3POCTAHHS IIiH i CKOPOUEHHS MacITa0iB BUPOOHUIITBA);

3) 3anesicno 6i0 modrcnueocmi nepeddaueHHs 3pOCMAHHA YiH:

a) OuiKyéana — CIPUYMHEHA IEBHUMH TEHICHLISMU B €KOHOMIL YW 3aIlaHOBa-
HHUMHU 33aX0/IaMH JIep’KaBH, a TOMy MOXe OyTH BpaxOBaHa 3a3/1aJIeTib;

0) Heouikysana — € pe3yIbTaTOM HemnependadyBaHO! TUHAMIKH €KOHOMIKH, HACIiI-
KOM BUHUKHEHHS HE3aIIAaHOBAHMX 3MIH y CTPYKTYpi CYKYyIHOTO TIONHTY 1 CyKyIHOL
MTPOTIO3HIIIT;

4) 3anexcrno 6i0 IHMeEHCUBHOCHMI O0€PIHCABHO20 GMPYYAHHA Y chepy MOEaApHO-
2pouiosuUx IOHOCUH:

a) giokpuma — THQIALIAHI TIporiecH BiAOyBaIOThCS Y BUIIIAAI HAOYHOTO (BiAIOBIA-
HOTO) 3pOCTaHHS PiBHA IIiH;

0) npuxosana — MiHH (PIKCYIOThCA NIEP’KABOI HAa TOCTIHHOMY piBHI, a 1H(IAIIA
HPOSBIAETHCS Y BUTIISII TOBAPHOTO Ne(PIIUTY UM 3HIKSHHS SKOCTI MPOTYKIIii.

e yixkaeo!
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[H}mnsIisT HEraTHBHO TO3HAYAETHCS HA BCIX CTOPOHAX CYCIIIBHOTO YKHTTS KpaiHH.
It couianvrno-exonomiuni nacnioku npoSBIAIOTHCS B TOMY, IO:

® 3HIKYIOTHCS pealibHi 10X0au HaceneHHs (IH(IAMIHTNA ToIaTOK);

® 3HEILIHIOKTHCS (DIHAHCOBI AKTHUBH 31 CTAIIUM J0XOJI0M;

e 3pocTae OIOKETHUH nediluT 1 nepxKaBHUN OOpT;

® [OPYIIYETHCS HOPMAIBHUN PO3MOALT JOXOJIB MiX jJe0iTopamMu 1 KpeIuTopamu
(Bix iHQIAIIT BUTparOTh 1e0ITOPH, SIKi TTO3UYAIOTH I'POIIi 3 BUIIOK KYHiBEIHHOIO
CIIPOMOXKHICTIO, TIOBEPTalOTh — 3 HIDKYOI0, a MPOTPAOTh — KPEAUTOPH, SKi
Ha/Ial0Th MTO3UKH);

® 3HIKYEThCS  MOTHBAIlisl 10  IHBECTYBAaHHSA  JOBTOCTPOKOBHX  IIPOTPaM
(TOBrocTpOKOBI I1HBECTHIli CTAlOTh PHU3UKOBHUMH depe3 Te, IO peaabHUi
OUiKyBaHUH MPUOYTOK MOKE CyTTEBO 3MEHIIUTHUCS BHACTIIOK 1HGIIALIT);

® TIPHCKOPIOETHCA MaTepiajizallis rpomeii (B ymMoBax iHGUIALIT 3pocTaloTh MiHU Ha
TOBapHO-MaTepiaibHi I[IHHOCTI, HEPYXOMICTh, @ TOMY BIJ] «Taps4ux» TPOIIeH
EKOHOMIYHI cy0’€KTH HaMararoThcs M030yTUCS Yepe3 BKIAAaHHs 1X y 3amacu);

® TMABUINYIOTHCS I[iIHM HA TOBapW 1 TOCIYTH, IO TOTIPIIyE piBEHb IKUTTH
MPEACTaBHUKIB COIIaTbHUX TPYIT 3 TBEPAUMH JOXOIAMH, 3aTOCTPIOE COIAIbHY
HATPYTy B CYCHIIBCTBI;

® 3HIDKYETHCS MOTHBAIliA OO TIparli (BTpadaeThcs OakaHHS y BHPOOHUKIB ¥y
CTBOPEHHI SKICHUX TOBapiB);

® JIOXOJM CYCHUILCTBA TNEPEPO3MOAIISIIOTECS HAa KOPUCTH MiANPUEMCTB-MOHOIO-
JicTiB, pIHAHCOBUX CTPYKTYP, TIHHOBOT €KOHOMIKH;

® TIOTIpIIYETHCS CTaH IJIATIKHOTO OayaHcy (KOHKYPEHTOCIPOMOXKHICTh E€KCIIOPTY
KpaiHM 3HIKY€ETBHCS, a IMIOOPTHI TOBapH CTAarOTh JACHICBLUIMMH 3a BITYM3HSHI —
CKOPOYYETHCS SKCIIOPT 1 3pOCTAE IMIIOPT, KaIliTaJl «BTIKAE» 33 KOPJIOH);

® [JIPUBAETHCS YNPABIIHCHKUN MEXaHi3M EKOHOMIKH, 3HIDKYIOTBCS —TO3HIIT
BIIAJHUX CTPYKTYp (ZecTabii3yroun eKOHOMIYHY aKTHUBHICTb y KpaiHi, 1H(ILiA
ABTOMATUYHO 3HIKYE C(QEKTUBHICTh EKOHOMIYHHMX Ba)KENiB DPETYJIIOBaHHS Ta
MiIPUBAE JIOBIPY 10 YPSAIOBHUX MPOTPaAM).

Y MakpoeKOHOMIlLl Uil PO3PAaXyHKY KUJIBKOCTI POKiB, HEOOXITHUX Ul MOJABOEHHS
piBHS I[iH Y 3B’513KY 3 iHQUIAMIHHUME POIIECAMHU, BHKOPHCTOBYIOTh IPaBUJI0 70»:
70

N = E)
11

nie: N — KiJIbKiCTh POKiB, HEOOXITHUX JUIsl HOABOEHHS piBHA 1iH; 7/ — TeMn iHGusii.

3anumaHHs1 Onst po3dymie, camornepeegipku ma KoJIeKmueHo20
062080pPEHHSI.

1. SAAki OCHOBHI TUNK iHPRALIT BUAINAOTE 3a Pi3HUMKU O3HaKamMn?

2. Aki Hacnigkn cnpuynHse iHnauis 4na HauioHanbHOI eKOHOMIKN?

3. Wo Take «npasuno 70», i Aka MOro MakpoeKoHOMiYHa porb?
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HALIIOHAINbHA EKOHOMIKA TA POJIb YPAOY
B i ®YHKLIOHYBAHHI

§ 25. ArTuindgaaniini 3axogu ypaay. 3B’a30K iH(aamii Ta 6e3podiTTa

Yupapninasa iHQIsAIiEr0 nependadae BUKOPUCTAHHS KOMIUIGKCHHX 3aXOJiB, SKI
JIO3BOJISIFOTH TIOEJHYBATH HE3HAYHE 3POCTAHHS IIiH 31 CTAOLII3aIli€r0 JTOXOMiB. Y LbOMY
aCIIeKTi BUKOPUCTOBYIOTh aHTHIHQIIALIHHY Ta POIHQISIIHHY TOJITHKA YPSITy.

Jis anTHiHQISIUIKHOTO PEeryIIOBaHHS BUKOPUCTOBYIOTh OeCHPYKMUBHY eKOHOMIUHY
noaimuxy (CKOpOYCHHS OWJHKETHOTrO JediluTy, OOMEKEHHS KpPEJIUTHOI eKCIaHCIi,
MiIBUIICHHS TOAATKIB, MiHIMI3alil0 MiAbr 1 TpaHCPEPTHUX BHILIAT, CTPUMYBAHHS
rpomoBoi emicii). Haifuacrime 3acTOCOBYIOTh mapzemysanhs — PETYIIOBaHHS TEMITY
NPUPOCTY TPOIIOBOT MAacH BiMOBIAHO /10 TemiliB 3pocTanHs BBII.
TapreryBanus iH(IsiT 0a3y€ThCS HA ABOX aJIbTEPHATUBHUX MOJCIISX:
— y JesKHX €KOHOMiKaX, Hanpuknazn y €spo3oni, CILIA ta IlIBewii, 3akoHOAaBCTBO
PO LEHTpaJbHUK OaHK BHM3HA4Ya€ MLIHOBY CTaOIIBHICTH SK METy, a BXKe
LEHTpabHUN OaHK BUPILIYE, SIKUH KOHKPETHUM MOKA3HUK 1HQIALIAHOTO Taprery
i BiAIOBIgAE;

— B IHIINX €KOHOMiKax, Hanpuknazn y Kanazni, Hosiit 3enannii Ta BennkoOpuranii,
TapreT 3 (il Bu3HavaeThess abo ypsiioM, abo yroJolo MK YpSIOM Ta LeHT-

paJIbHUM 0aHKOM (Ha HpaKTI/IHi OCTaHHE CJIOBO 3aJIMIIAETHCA CaM€ 3a ypﬂI[OM).

VY mnpoueci npoiHGIALIAHOIO PeryyloBaHHS BHKOPUCTOBYIOTb a0anmugHy noJi-
muky (CTUMYJIIOBaHHS €(QEKTHBHOIO MOMUTY LUIAXOM HaJaHHS BEJIMKUX ACPIKaBHUX
3aMOBJICHb NPHUBATHUM (DipMaM; PEryJIIOBaHHS LIH 1 JOXOIB, IO IOB’S3Y€ 3POCTAHHS
3apIiaT 31 3pOCTaHHSAM IIiH dYepe3 I1HACKCAIlI0 JOXOJiB; BUKOPUCTAHHS JCpKaBHHUX
3ar03MYCHB ).

BinxunenHs piBHOBaXHOTO 00CSTy BHPOOHHUIITBA BiJ CBOTO TPHUPOJHOTO PiBHA
cnpuunHsie iHGIAMIAAI Ta aeduAmiiHi  (pereciiiHi) po3pHBH, SKi  BigOOpaXKaroTh
HEBIJMOBIIHICTh MK ()aKTHYHMMH BHJIaTKaMH €KOHOMIKM Ta BHJATKaMH, SKi O maiu
MicCIle 32 YMOB ITOBHO{ 3aifHATOCTI (puc. 4.15).

Skmo QaxTHYHI BHIATKH €KOHOMIKHM OUTBINI BiJ] BHIATKIB 32 MOBHOI 3alHATOCTI
(daktnunnii BBIl € OimpmmM 3a mpupojHMiA), TO MiHM HAa PHHKAX 3POCTAOTh 1 B
€KOHOMIIlI BUHHUKAE 1HPIAMIRHUN po3puB. Induasuilinuii po3puB — BenuYnHA, Ha SKY
MOXKYTb CKOPOTHUTHCS CYKYITHI BUIATKH ISl 3SMEHIIEeHHs piBHOBaxkHOTr0 BBII 10 mpupon-
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s 4 HOrO piBHS (30LIBIICHHST CYKYII-
= [}
§ HOTO TIONUTY TIPU CTaliid Mporo-
E . .y
o p _ 3udii). 3a yMoB iHQISALIHHOTO
g Indusaniiinuii pozpus . .
E . S POSpHBY PiBHOBAra 3MilllyeThes 3
3 :0 j/PeueciﬁHHﬁ pospuB  TOouku FE, no Touku FE, 1
P pisaosaxkuuit BBII 3poctae 3 Y,
) T ‘o o
: no Y. Iaduauidauit  po3pus
BHUKOPUCTOBYIOTh JISl CTHMYJIIO-
> BaHHS TAHHA CHOXHBUYUX T
Y Yo Y,  Peanbumii BAHIA 3pocTa cro ¢ Ta
BBII THBECTHLIIHHUX BUTPAT EKOHOMIKH.

Puc. 4.15. [adnsamiitanii Ta peneciiftHuit po3puBu

Sxmo (akTUYHI BUIATKH €KOHOMIKH € MEHIITUMHU BiJ BUJIATKIB 32 MOBHOI 3aifHATOCTI
(paxrnunnit BBII Menmmii 3a npupoIHuii), TO CIIOCTEPIraeThes craj BUPOOHHUIITBA, PicT
0e3po0iTTs 1 BUHMKae peueciiinuii po3pus. Jdeduasiuiiinuii (peueciiinuii) po3pus — ue
BIIXWJICHHSI CYKYITHOTO IIONUTY BiJ CTaHy piBHOBaru B OiK 3MEHIIEHHS NPH CTalil
MpoNo3uILii. 3a yMOB peleciiHOro po3puBy piBHOBara 3MIiLIY€ETbCS 3 TOUKH Ey A0 TOUKH
E, 1 piBHoBaxxuuii BBII 3menmyetses 3 Yo 1o V;. HedsiuiliHuii po3puB BUKOPHCTOBYIOTb
IIPYU MPOBEACHHI MOJIITHKH, HAIIPABJICHOI HA CTPUMYBAHHS 3DOCTaHHS CIIOKHBUUX BUTPAT
1 CTBOPEHHS CHPUSTIMBUX YMOB JJIS 3a0IIAPKCHHS 1 HArPOMaPKCHHS.

Ha mouarky XX cTOMTTS aMepUKaHCHKUN eKOHOMICT /. Diwep PO3KPUB B3aEMO-
3B’SI30K MK 3pOCTaHHSM IIiH 1 0e3po0iTTaM. CTaTUCTHYHI JaHi TOKa3yBaiu, o y ¢asi
I THECEHHS piBEHb 0e3p00ITTs 3HIKYBABCS, a TeMIT iH(IIAIIT 3pocTaB. [IpoTnnexxHuii Xin
oI TpocTexXyBaBcs y (asi crmaxy — piBeHb 0e3poO0iTTs 30imbnTyBaBcs, a iH(IAIISA
3MeHmyBanacs. Lo 3amexHicTh Oinmbmn neTambHO OYJI0 JOCHIHKEHO aHTIIHCHKAM
exoHoMicToM O. Diniincom. T

@ Onban Binvam @inninc (Alban William Phillips) —
HOBO3EJIaH/ICEKHI €KOHOMICT, TPUBAJII Jac mpaioBaB y Bemnko-
OpuTaHii.

Y 1958 poui O.@inninc omyOmikyBaB Tpamoo, B SKid
JOCTI/DKYBAaB ajJbTEPHATUBHUN B3AEMO3B’SI30K MIX IPHUPOCTOM
3apIuiaTy i HopMoro 0e3podiTTsa. Hum Oys10 BCTaHOBJICHO, 110 KOJIH
piBeHb 0e3po0iTTA 3pocTae, TO TEMIH MPUPOCTY 3apIUIaTH
YIOBUTHHIOIOTHCST 1 HaBmakw. Ha mimcTaBi CTaTUCTUYHUX CIIO-
CTEPE’KEHBb B3a€MO3B 13Ky MiXK piBHEM 3apIUIaTh Ta piBHEM 0e3pobitTs y BenmukoOpuranii
BrpooBk 1861-1957 pp. HuMm Oysio 1oOyaoBaHo rpadiuHy MOIEIb, ska (ikcyBayia
00epHEHO MPOTOPITIHHY 3aJIeKHICTh MK 0e3po0iTTsIM 1 3aprutatoro. Ll Moaens oTpumana
Ha3By KpUBOi Dinninca (puc. 4.16).
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4 VY 1960 p. xpua dimrirca Oyna
JIEN0 BUJO3MIHEHa aMEpPHKaHChKUMH
exoHoMmictamu  [1. Camyenvconom 1
P. Conoy. Bonum moB’s3anu  piBeHb
0e3poditTss 3 piBHeM iHGusmii. Take
BJOCKOHaJIEHHs kKpuBoi disurinca gano
: 3MOTy 3aCTOCOBYBaTH il IJisi JOCIHif-
5%  Pisenn 6e3po0irTs, %  KCHHS HAI[lOHAIBHOI EKOHOMIKH Ta
BUKOPUCTAaHHS B MaKpPOEKOHOMIYHIN
MOJIITHLL.

@ Iloav Enmoni Camyenvcon (Paul Anthony Samuelson)
— aMEpHKAaHCBKUI EKOHOMICT, pajHUK OaraTboX ACp>KaBHHX Ta
MpuBaTHUX YycTaHoB, npe3uneHtiB k. Kenneni, JI. [IxoHcona,
naypeat HoGenicbkoi mpemii 3 ekoHomiku 1970 p. «3a HaykoBy
poboTy, IO PO3BUHYJNA CTaTW4YHYy 1 AWHAMIYHY CKOHOMIYHY
: TEOPiro 1 3po0mIa BHECOK Y MiABUIICHHS 3arajbHOTO PiBHS aHAi3y
7| B cdepi EKOHOMIYHOT HAYKM».

Tewm1 3pocTanHs
HOMIHAJIBHOT
3apruiatv, %

[
»

Puc. 4.16. Monens kpusoi dimrinca

@ Podepm Mepmon Conoy (Robert Merton Solow) —
aMEepUKaHChKHI eKOHOMICT, naypeaT HooOemiBcpkoi mpemii 3
exoHOMikH 1987 p. «3a QyHIaMEHTaNbHI AOCTIIKEHHS B cdepi
Teopii EKOHOMIYHOTO POCTY».

[Ipore wmomens kpuBoi @Dimminca 3 ii  obepHEeHHM
B32€MO3B’I3KOM iHMIIAIIT Ta 0e3p00ITTS € CIpaBeITNBOIO JIUIIIE B
KOPOTKOCTPOKOBOMY Tiepiomi. ExoHOMiUHa momiTHKa, OTXKe,
«banaHcye» MK JBOMa aJIbTEPHATUBHUMHU LIUIIMHU:

1) MOJIITUKOO, CIIPSIMOBAHOKD HAa SKOHOMIYHE MOYKBABJICHHS
3 BUCOKUMH TeMiiamu npupocty BBII, 1110 mBHIKO MiHIMI3Y€ piBeHb 0€3pO0ITTS;

2) MOJIITUKOK IIOKBaBJICHHS 3 TMOBUIBHUM mnpupoctom BBII, 1mo mae 3mory
YHOBUIBHUTH 1HQJIIALIIO, TPOTE 332 PaXyHOK TPUBAJIOro 0€3p00ITTs.

VY 70-x pp. XX CTOMITTS OLIBIIICTh €BPOTICHCHKUX KpaiH CTUKHYIIHCS 3 MPOOIEMOIO
crardusuii — oJHOYACHOTO TAJiHHS PiBHS BHUPOOHHUIITBA, 3pOCTaHHSI OE3pOOITTS Ta
30UTBIIIEHHST TEMITIB POCTY IIiH. 3a TaKUX yMOB MoOJeTh kpuBoi Diminca HE Hi€, TAKUM
YUHOM, Y JOBTOCTPOKOBOMY TIEpiOfli HE iCHy€ OOCpHEHOTO 3B’SI3Ky MiX IMOKAa3HUKAMU
iHGJsiT Ta 6e3podiTTs (puc. 4.17).

KpuBa ®imiinca B JOBrocTpOKOBOMY IepioJii HaOyBae XapakTepy BEepTHKaIbHOT
JiHii, SKa MIHIMAEThCS Bropy Bif NpupoaHoi HopMmH 0e3po0iTTs. JJoBrocTpokoBa Kpuba
Oistinca BiIpi3HAETHCS BiJl KOPOTKOCTPOKOBOT KITbKOMa O3HAKaMU:

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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IHONAUIA AK MAKPOEKOHOMIYHE ABULLE

KopoTtko- TEMIIA  3POCTAaHHS HOMiHAJIBHOT
CTpOKOBa 3apIuiaTd  BKIIOYAIOTh ITOKa3HHUK
4" KpuBa ol O4YiKyBAHOIO TeMILy iH(JIALiT; Bpa-
®iminca JloBrocTpokosa
- XOBYIOTBCSl TOKa3HUKH LIOKOBHX
kpuBa Quuinca )
3MiH TIPOIO3MIIi; BPaXOBYETHCH,
110 EKOHOMiKa MOYKE BUXOJAUTH Ha
piBeHb MPHUPOJHOTO OE3pOoOdITTS 32
> OyAb-SIKMX MOKAa3HUKIB 1HQIIALIT.
5% Piserb [lpore He 3aBXKau KpuBa
6e3podirts, % _— .
Oiminca aaeKkBaTHO BigoOpaxae
aJBTePHATUBHICTh MK 1HDIAIIEO
Ta 0e3pOo0ITTAM, OCKIJIBKH HE Bpa-
XOBY€ PEaKIilo HEeHTpaJbHUX OAaHKIB Ha IMKII4HI KoJduBaHHS. L{f0 mporanuHy 3amoBHIOE
kpuBa Teitnopa, sixa BinoOpaxkae albTepPHATHBHICTD 3B’ 53Ky MIXK BapialisiMu iH(sLii Ta
0e3pobiTTsa. Tak, yuM BHIOK € Bapiamis iHGUIAMIT Ta 6e3po0iTTs, TUM JUIOBUU UK €
MEHII «3MTaKEeHUM». Y BHIAJKY, KONW LEHTPalIbHUI OaHK HaMaraeTrbcsi OOMEXKHUTH
Bapialiio i He 31MCHIOE TIONITUKY MPUCTOCYBAHHS 10 HIOKY, TO MOBHHHA 3pOCTH Bapiawis
0e3po0iTTs, sk 1 nependauvae kpuBa Dimminca, Ta HaBNakd. SIKIIO X LEHTpaIbHUN OaHK
HaMaraeThCsi 3SMEHILYBATH KOJIMBAHHS 3aiHATOCTI, TO TOBUHHA 3pOCTH Bapiarist iHIswii.
Bukopucranns rpagiunnx mogeneit ®imrinca ta Teiuiopa no3sonse mependadatu
HACJIIJIKU CTa01Ii3aI[iitHOT OJITHKY JIEPKaBU B KOPOTKOCTPOKOBOMY TIEPiOIi.

PiBens in¢usaii, %

Puc. 4.17. Kpusa ®iuiinica B KOPOTKO-
1 IOBrOCTPOKOBOMY Iepiojax

3anumaHHs Onst po3dymie, camornepeegipku ma KoJleKmueHo20
062080PEHHSI.
1. Lo Take aHTK- Ta NpoiHdnAUiiHa NoNiTUKKN ypaay B cdepi perynoBaHHS PiBHS LiH?
2.Y yomy 3micT kpmBoi dinninca i ski icHytoTb i Moandikauii B KOPOTKO- | JOBFOCTPOKOBOMY
nepiogax?
3. O6rpyHTyiTE 3MICT iHPNALINHOrO PO3pUBY.
4. O6rpyHTYyNnTE 3MICT AedNALIHOrO po3puBY.

Teopui 3ae0aHHs.

3a gaHumu odiliHOT CTaTUCTMKKM NpoaHani3ynTe B3aeMO3B'S30K PiBHSA iHNAUIT Ta

piBHa 6e3po6iTTa B YKpaiHi 3a octaHHi 10 pokiB. MNpoBeaiTb aHanoriyHi NOPiBHAHHS Ha
NpuvKNazi BUCOKOPO3BMHYTKX KpaiH cBiTy (Hanpuknag CLWA, Kanagu, AnoHii, HimeuunHn, Lseuii)
Ta KpaiH, Wo possusatoTbes (Hanpuknag Mpysii, Mongosw, IHAii, TaHn3aHii, KoHro).

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY

B Il ®YHKLIOHYBAHHI

§ 26. Indaamia B Ykpaini

Y piunomy Bumipi (kxoBTeHb-2018 10 kOBTHA-2017) B VYkpaini iHIIISA
3oumpimnacs 10 9,5%. Iudusuist B Ykpaini B 2017 p. cranoBuna 13,7% mopiBHSHO 3
12,4% y 2016 p., mo, mpoTe, CyTTEBO HIXKYE, HI’K TOKa3HUKUA MUHYJIUX pokiB: 2015 p. —
43,3%, 2014 p. — 24,9%.

VYkpaina € kpaiHOIO 3 MaJOIO BIAKPUTOIO €KOHOMIKOIO Ta CUPOBHHHHM XapaKTEpPOM
30BHIIIHBOI TOPTiBIi, TOX BOHA JIOCHTH Bpa3lnWBa [0 IIOKIB HA CBITOBUX TOBAapHUX
punkax. ¥ 2017 pori CBITOBI IIHW Ha M’SICO 3pOCTH Maibke Ha TPETHHY, IO 3YMOBHIIO
CyTT€BE 301IIBIIIEHHS eKCITOPTY i€l MPOMYyKIlii 3 YKpaiHu.

Takox Ha BigxwieHHs iHQUALIT Bixm mporrody y 2017 p. moOcHIMBCS BIUTUB
30UIbIICHHS] BUPOOHMYKMX BUTPAT, 30KpeMa Ha OIUIATYy Ipalli, Ta MIBHJKE BiJIHOBICHHS
CIOKMBYOT0 MOMUTY. 30KpeMa, BIUIUB 3POCTAHHS MiHIMAJIbHOI 3apIUIaTH BUSBUBCS OLIBIL
3HAYHUM, HIK MonepenHbo ovikyBaiocs. Tak, skmo Ha novyatky 2017 p. HBY ouinioBas
BIUIMB HAa CIOXWBYY 1H(IIAINIO BiJ| IMiJBUIIEHHS MiHIMaJbHOI 3apOOITHOI IUIaTH yIBi4i Ha
piBai 1-1,5 B. 11, TO, 3TiTHO 3 YTOUHEHUMH OLIIHKAMH, BiH BUSBUBCS BUIIMM (OJIU3BKO 2 B. 11.),
OCKUTBKHM TIJABUIICHHS 3apOOITHHX IUIaT OyJIO MiTXOIJICHE MPUBATHUM CEKTOPOM B
YMOBax BHCOKOTO TIONMMUTY Ha po00Yy CWIy Ta TOCHJICHHS MITpaIlifHuX IIPOIIECiB.
Hacammepen, e mposiBUIIOCS y MPUCKOPEHHI 3pOCTaHHS I[iH Ha MOCIYTH, IO BXOASTH JI0
6azoBoro ICIl. Tak, manpukinni 2017 p. BuIIi 3a MPOrHO30BaHi MOKA3HUKH 3POCTAHHS
CHOKMBYMX I[iH TAKOX BU3HAYAIHCS OLIBIIMMHU TEMIIAaMH iIMIOPTOBAHOT 1HQIISALIT

Y tab. 4.4 HaBeeHA MTOMICSIYHA TMHAMIKa 3pocTaHHs piBH 11iH 3 2012 1o 2018 pp.

Tabauys 4.4
3BeeHa Ta0 LS iHAEKCIB cnmokuBYMX 1iH (%)
Pik
2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
clueHb 100,2 | 100,2 | 100,2 | 103,1 | 100,9 | 101,1 [ 101,5
JIIOTHH 100,2| 99,9 | 100,6 [ 105,3 | 99,6 | 101,0 | 100,9
6epesens | 100,3|100,0|102,2(110,8|101,0|101,8 [101,1
ksitens | 100,0 [ 100,0 [ 103,3 [ 114,0 [ 103,5 | 100,9 | 100,8
TpaBens | 99,7 |100,1|103,8|102,2|100,1|101,3|100,0
yepsens | 99,7 | 100,0 [ 101,0 [ 100,4 [ 99,8 | 101,6|100,0
mamens | 99,8 | 99,9 [100,4 | 99,0 [ 99,9 [ 100,2| 99,3
cepriess | 99,7 | 99,3 | 100,8 | 99,2 | 99,7 | 99,9 [100,0
Bepecens | 100,1|100,0|102,9(102,3101,8|102,0(101,9
sxoBTenb | 100,0|100,4 [ 102,41 98,7 | 102,8|101,2 | 101,7
mucronan | 99,9 |100,2|101,9]102,0 | 101,8|100,9|101,4
rpyzess | 100,2100,5|103,0 [ 100,7 | 100,9 | 101,0 | 100,8
Bapik | 99,8 [100,5[ 1249|1433 [ 112,4]113,7[108,9

Micsaun
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IHONAUIA AK MAKPOEKOHOMIYHE ABULLE

Inoexc cnoowcusuux yin BUSBISE 3MiHY BapTOCTi (PIKCOBAHOTO CITOKHMBYOTO HabOpy
TOBapiB Ta MOCIYT y MOTOYHOMY TIE€pioJli BITHOCHO TOMEpeaHboro. Cnoswcusuuii Habip
TOBapiB Ta TMOCIYT — I¢ Hadlp HaWOUIBIN YKMBAaHUX 1 BOKIUBUX IJIsl CTIOKUBAHHS B
JIOMOTOCTIOZIAPCTBAX TOBApIB Ta TIOCIYT, SKAH BCTAHOBIIOETHCS IIEHTPATI30BAHO 1 €
€IMHIM JIJIST BCIX PETiOHIB YKpaiHu.

3anumaHHs1 Ons1 po3dymie, camornepeegipku ma KoJIeKmueHo20
062080PEHHSI.
1. Mpoaxani3dynTe iHNAUIVHI Npouecy B YKpaiHi NPOTArOM OCTaHHIX M'ATW POKIB.

2. o Take iHOEKC «HeLwacTay i Ha SK1X nokasHukax BiH 6asyeTbca? OOrpyHTyiTe Bignosigb
Ha npviknagi BeHecyenu, Ykpainu i, Hanpvknag, AnoHii.

Teopui 3ae0aHHs.

CnoxuB4yniA KoMK — Le Habip ToBapiB i nocnyr, MiHiManbHO HeoOXiaHWMX MAWHI Ans

XuTTSA. MNMopiBHSAHHA 3 2016 p., konn MiHiManbHa 3apnnara B YkpaiHi cknagana 1450 rpH,
a BapTiCTb cnoxmBYoro kowwmka — 1169,4 rpH, T0610 81%, y 2017 p. cutyauia 3miHnnacs. 3a
MiHiManbHoi 3apnnatv y 3200 rpH miHimanbHuiA Habip xapdiB kowTyBaB 1446,1 rpH Ha Micsiup,
T0OTO NUwe 45% (HaBedeHi faHi 6e3 ypaxyBaHHA NOAATKIB, SIKi CNNayyroThCs i3 3apnnaTu).

MpoaykTOBUI CNOXMUBYMM KoMK 2017 p.
MiHimanbHa 3apobiTHa nnaTa Ta Mics4YHa BapTiCTb NPOAYKTIB 3i CMOXMBYOro KOLUMKa

JosteHb 2016 p. JosteHb 2017 p.

1169,4 rpHimic

1450 rpH/mic

- - MikimarnbHa 3apobiTHa
MicsiuHa BapTicTb nnara
MPOLIVKTOBOIO KOLLIMKa

1450 rpr/mic
MicsiaHa BapTiCTb MPOAYKTOBOTO KOLLMKA
Loz MiHiMansHoi 3apnnat, %

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




B Il ®YHKLIOHYBAHHI

HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY

Habip npoaykKTiB y CNOXMBYOMY KOLUMKY
: i K
A mxnul'riiﬁ s i MWEHWYHWA 231%?3335 5 Enapkoa :HHI @ (rll:!eypr;lac!:;;'a
3,25 5,17 0,78 0,33 0,04
Kpyna pucoaa Kpyna Kpyna 53235')
= l'lLuOHﬂHa — rpe4vana — BiBCAHA “
— 008 .- 021 0,17 .— 0,09 0,16
Osoui bawTaHHi
Kanycra Kaptonna %:C (oripkm) ‘ (kaByHM) k) HacHuk
2,33 7,92 @ 2,08 &y 1,33 - 0,08
“&?5";1.*.‘2..) Lmbyns \ Bypsiku g%‘}:ﬁnyua}
ﬂ 1,08 0,76 0,75 5
< My
’E\Mcpxaa & \ CBMHKMHa AnoBuumHa Cano A “ (kypka)
0,75 0,67 1,33 Wl 0,17 1,17
Cybnpoayktn KoebBacHi - Onis Cup
(HG‘IIHKE Kypa4a) BYpODK \\ COHAWHKMKOBA 4 Taepmm
0,33 0,75 &Y0,59 0,29
Macno Pu6a Cup
Maprapun BEpLWKOBE CBIXa MAKKIA Cmetana
0,17 0,42 0,58 0,83 0,42
Monoko ;(Kgrﬁq%mnow Afua (W) 522:‘1’&3‘33“&“3}‘1.;
5 L, 18,33 0,17
Yai KoHauTepceKi BUpo6Gy
Ocenepui =  (nucToBwii) (MeneHa) (uykepku WwokonagHi)
033 & 0,03 0,04 1,08
CyxotpykTh Uykop Cine i CI'IneeDLgll.lb YOPHMIA MeneHmit)
0,33 2 025 M 003

BignosigHo fo HopmatuBiB, 3atBepaxeHux y 2016 p. KabiHeTtom MiHicTpiB YkpaiHu, maca
OCHOBHUX NPOAYKTIB y PO3paxyHKy Ha OAHYy MIOAMHY Ha MicsiLlb HacTynHa: snosBnyinHa — 1,33 kr,
m’sico kypkm — 1,17 kr, cBuHuHa — 0,67 kr, anua — 18,3 wrykn (B cepegHbomy), pubda — 0,5 kr,
Mornoko — 5 n, kaptonnsg — 7,92 kr, xni6 nweHwnyHuini — 5,17 kr, kpyna pucosa — 0,21 «r,
6opoLwHo nweHndHe — 0,78 kr, onis coHsawHmnkoBa — 0,59 n.

MpoBigHi KpaiHu CBIiTy TeX (opMyloTb CMOXUBYI KOLUMKM ANs nodanblioro 3abesneyeHHst
MiHiManbHux notpeb nioanHu. PisHuua B TOMy, WO B KpaiHax, Ae NaHye npaBo, Taki cTaHOapTu
BiOPI3HAOTLCA 3a SKICTIO Ta KiNbKICTIO B AeCATKMU pasiB MNOPIBHAHO 3 BiTYM3HAHUMU. [JOo npuknaay,
Ans rpomagsaH YkpaiHvm He nepegbadeHo MiXXMICBKUX Ta MixXHapoAHMX Noi3gok, nepeabavaerbest
4 BiOBigyBaHHSA nepykapHi Ha pik, npuabaHHs 6 KHWUr Ha piK, BigBigyBaHHSA TinNbku 6-Tn 3aknagis
KynbTypu Ha pik (kiHo, TeaTp Towo). Npobnema B Tomy, WO YKpaiHa Ha 3aKOHOOABYOMY PiBHI
BM3HAE, LLIO CaMe Lie € peanbHUMKN noTpedbamm niognHu.

PospaxyiTte, 3a gaHMMy odiLiiHOT CTaTUCTUKK, SK 3MiHMUIacs BapTiCTb OCHOBHUX MPOAYKTIB Y
CMOXMBYOMY KOLLMKY yKpaiHusi y 2018 p. nopiBHsAHO i3 2017 p.
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POJb YPAAQY B PErYNIOBAHHI HALIOHANBHOI EKOHOMIKHK

§ 27. HeBmaui (0OMeskeHHA) ypALY AK NMPUYMHA TEePKaBHOTO
peryirroBaHHS eKoHOMiKHU. IIpamMe i HenpsMe nep:kaBHE
peryjroBaHHA €KOHOMIiKH

CyTHICTIO B3a€MOBIJHOCHMH MDK YYacHHKaMH PHHKY € B3A€EMOAIS HONHUTY 1
NpoMo3ullii 4epe3 LIHOBUH MeXaHi3M. ICHyBaHHsS BiIbHOI KOHKYPEHLIi Ha pHUHKaX
CTBOPIOE MOJXKJIMBOCTI JJIsi MakCHMi3auii BUroJ, IO OAEPXKYIOTh MPOAABLI 1 MOKYIILI.
BceranoBieHHsT Ha BIIBHOMY PHHKY PIBHOB2)XXKHOI IL[IHM HE O3HA4ae, OJHAK, IO XTOCh
BUTPaB, a XTOCh MporpaB. HaBmaku, puHKOBa IiHA CTUMYJIIOE BCiX YYACHHKIB PHHKOBHX
BITHOCHH MAaKCHMI3yBaTH, HACKIIbKH II€ MOXKJIMBO, CBOIO KOPHCHICTH (CHOXHBadi) abo
npuOyToK (mpoxasiii). Came TaKMM YWHOM KOHKYPEHTHHH PUHOK JOCSTa€ CTaHy, KOJIU il
CIIOKMBAYiB Ta Cy0’€KTIB TOCIOAAPIOBAHHS PO3IMOMAIISIOTE OOMEXEHI pecypcu B Takui
crocid, M0 JKoJHA 31 CTOpPIH HE MOXE JOCSTTH JOJAaTKOBOTO ITOKpAIlIeHHS CBOTO
mo0poOyTy, OJHOYACHO HE TMOTIpHIyloYH H00poOyTy iHmIOI cTopoHu. Takuwili craH
MaKCHMAJIbHO MOYIIMBOTO PO3IOIITY 00Mex)eHHX (aKTOpiB BUPOOHHUIITBA OTPUMAB HA3BY
Iapemo-edextuBHOro (Bix iMeHi B. [lapemo).

@ Binvgppeoo Iapemo (Vilfredo Pareto) — irtaniiicekuii
€KOHOMICT 1 COITIOJIOT, KM 3p00NB BaKJIMBHI BHECOK B €KOHOMIKY,
COIIIOJIOTIO 1 MOpalibHY (inocodiro.

Ilapemo-epeKTUBHUM, OT)KE, € TaKWil CTaH HAlIOHAIBHOT
EKOHOMIKH, 3a SIKOTO HEMOXIIMBO 30UIBIINTH CTYIiHb 3a/I0BOJICHHS
norped xoya O opaHiel 0ocoOM, HE TMOTIPIIYIOYM TPU I[LOMY

CTaHOBHIIIC 1HIIOTO YieHa CycniibeTBa. Ilapemo-BaocKOHAJIEHHIM
(TIOKpaleHHsIM) € Taka 3MiHa B pe3yJbTaTi eKOHOMIYHUX pedopM, sKa MiIBUILYE PIBEHb
J100po0yTy X04a O JyIsi OJJHOI'O 3 YUaCHUKIB €eKOHOMIUYHUX HPOIECIB, SIKIIO MPH [[bOMY HE
JIOITYCKAEThCS 3HIDKEHHS PiBHsI J10OpPOOYTY KOAHOTO 3 IHIIMX ydacHHKIB. ITpu aHamisi
KOHKPETHHMX CHTyallii eKOHOMIUHa HayKa HaMmaraeTbCcs BHSIBHTH UULSIXU [lapemo-
ontuMizaii (JIOCITHEHHS BCIX MOXKIHMBUX [lapemo-BIOCKOHAIICHbD ).
Ilapemo-onTUMAIbHUN CTaH HaWKpallUM YMHOM BIiJIOBiJae iHTEpecaM KOXKHOTO
1HIMBIZa 32 YMOBH, IO BUXITHHH PO3MOAUT pecypciB MiX IHAMBIZAMM 3aJaHUH 1 He
miansarae 3MiHI iHaKIle, HiXK 3a iX B3aeMHoOl 3roau. Ilepeposmonin B3arani mependoadae
MTOKPAIEHHS] CTAHOBHUIIA OJHUX IHJMBIIIB 32 PaXyHOK TOTIPIICHHS CTAHOBUIIA IHIIHX, a
OTXKe, TIOB’s3aHMH 3 KOH(QIIKTOM iHTepeciB. 3AIMCHIOIYN MPUMYCOBHH TIepepo3Ioii,
nepxaBa Oepe Ha cebe (yHKIIIO apOiTpa B TaKOro THUIY KOHQUIKTAax i 00’€IHyeThCS 3
OJIHIEKO YACTUHOKO CYCIIJIbCTBA, 3aB/Iat0uu 30UTKIB 1HIIIH (HATPUKIIA]] MiABUIECHHS PiBHS
NMEHCIHHUX BHIUIAT BiOYBAa€ThCS 3a paxXyHOK CKOPOUYEHHS BUTpaT Ha 3axHCT
HaBKOJIMIIHBOTO MPUPOJHOIO CepeAoBHUINA). Ycske [lapemo-BIOCKOHANCHHS, 3aBISKU
SIKOMY JIOCSITA€ThCSl TIJBUILCHHS SQEeKTUBHOCTI, € Oaxanum. [lepepo3mnojin, OJHAK,
3IIHCHIOETHCS, BUXOISMUN 3 COLIAIIbHUX, KYJIbTYPHUX Ta CTUYHUX BHMOT, XapakTep SIKUX

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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HALIIOHANIbHA EKOHOMIKA TA POIlb YPAQY
B Il ®YHKLIOHYBAHHI

3MIHIOETBCSI 3 PO3BHTKOM CYCIIJIbCTBA 1 SIKi BiIIrparOTh poOJib OOMEXyBadiB MpH
NPUAHSTTI EKOHOMIYHO €(DEKTUBHHX PillICHb.

Y poOOTi pUHKOBOTO MeXaHi3My, MPOTE, MOXXYTb BHHHUKATH IESKI BUKPHUBJICHHS,
3aBISIKM ICHYBAaHHIO SIKMX HAasBHI pecypcd BKe HE OyAyTb BUKOPHUCTOBYBAaTHCS 3
MaKCHUMaJbHOIO €()EKTUBHICTIO, a OTXKe, IIe HE A€ MOKJIMBOCTI CYCHUIBCTBY AOCATaTH
MakcUMaJbHUX pe3yibraTiB. «lIpoBamamm» (diacko, BagaMm, HemoiKaMu) PHHKY,
TAaKUM 4YHMHOM, Ha3MBAalOTh CHUTYyalii, B SKHX BiJbHA Jisl PUHKOBHX CHJ He 3ale3re-
yye [lapemo-onTUMaIbHOTO PO3IMOIUTY PECYpCiB BIAMOBIAHO A0 MPUHHATUX Y CYCIHiJb-
CTBI1 YSBJICHb IIPO CIIPAaBEAJIUBICTh. Jlep)kaBHE PEry/IOBaHHS €KOHOMIKHM 30piI€HTOBAaHE Ha
BIUIMB Yy 30HaX HEJO]IKIB PUHKY. XapakTep Jep>KaBHOTO BTPYUaHHs [IOBUHEH y KOKHOMY
BHITAJIKy TOYHO BiJIMOBiaTH crienn(illi KOHKPETHUX HEIOIIKiB PHHKY.

Jlo BUmaaxiB KIacMuHUX (iacko pUHKY NPUHHSATO BiIHOCHUTH:

® O0OMEKCHICTh KOHKYPEHIIii;

e 30BHINIHI e(eKTH;

e HEMOBHOTY iH(opmarii;

® (Tparefiro CIiIbHOTY.

O0OMeKeHiCTh KOHKYPeHUIi IOB’si3aHa 3 THUMHM BUIAJKaMH, KOJM HiATPUMKA
KOHKYPEHLii € EKOHOMIYHO Hee(EeKTHBHOI, OCKIJIbKH 3HHXYE PpO3MIpH NPHOYTKIB
BJIACHHUKIB Ta PO3MIpHU 3apIuiaT MpaLiBHUKIB, OTKE, AOLUJIBHUM € CTBOPEHHS HPUPOIHOI
MoHomnouii. [IpupoaHi MOHOMONIT € PUHKOBUMHU CTPYKTYypaMHM, B OCHOBY SIKMX 3aKjaJeHa
eKOHOMisI, OOyMOBIIEHa MacIiTadaMu BHUPOOHWITBA (HASBHICTh y TEBHHUX TaTy3siXx
BHHATKOBO BHMCOKOI Bifjadi Big MacmTaly BHPOOHHUITBA OIHHUM ITiIPUEMCTBOM
BHACJI/IOK BH3HAYEHWX TEXHOJOTIYHUX OCOONMBOCTEH). YTBOpEHHS TPUPOTHHUX
MOHOIIOJIH € KOJEKTUBHUMH [iSIMH, IO TPHUBOJATH JO TIOSBH B TEBHIH cdepi OAHOTO
BHPOOHMKA, 3yCHIIIS 31 CTBOPEHHSI IKOTO Oepe Ha cede yps.

3oBHilIHI edexTH (excrepHasii) MalOTh Micle B THUX BHUMAJKaX, KOJM Ha
€KOHOMIYHHMI CTaH CyO0’ €KTiB 3/iHCHIOEThCS TO3UTHBHUN ab0 HETaTUBHUH BIUIUB Y
pe3ynbraTi Miii 1HIIUX eKOHOMIYHHX CyO’€KTiB (0e3 cIuiaTh 3a NMO3UTHBHUN BIUIMB 200
KOMIIeHcaIii 3aBAaHol MIKOJM). BHACHiOK Takoro BILTUBY BJIACHI BHTPATH Ta BHUTOIU
BIJIPI3HAIOTHCS BiJI CyCIUTBHUX BUTpAT 1 BUroj. HeraTwBHI 30BHINIHI epEeKTH € BapTICTIO
pecypciB, sIKi BHKOPUCTOBYIOTHCS BHPOOHHKOM, ajieé HE CIIAYyIOTHCS HUM 332 PUHKOBOIO
1iHoto. [To3uTHBHI 30BHIIIHI ¢()EKTH € JOJATKOBOIO KOPHCTIO, SIKa HE BiJ0OpakaeThCsl B
PYHKOBIH IiHI 1 OTPUMYETHCS TPETIMH 0COOAMH.

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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POJb YPALQY B PErYNIOBAHHI HALIOHANBHOI EKOHOMIKK

Hampuknaza, po3MimieHHs XiMIYHOTO KOMOIHATY MOOIH3Y KHUTIOBOTO CEKTOpa CTBO-

PIOE BUTpATH XIMIYHOTO MiJMPHEMCTBA, TIOB’S13aHI 13 BIUIMBOM Ha 30BHIIIHE CEpPEIOBHIIIE,
SKi  3aBHAIOTh WIKOAY, CIPHUYUHEHY
3a0pyIHEHHSM: 30UIBLICHHS 3aXBOPIO-

S, BaHHS JIIOJIEH, KHCJIOTHI JIo1,
MOIIKO/KEHHST OyIiBeab 1 Mam’SITHUKIB

3oBHilIHI Ta iH. OHaK JaHi BUTPATH HE 3HAXOIATh
Py 1T BUTpPATH BioOpaskeHHsT B IiHI NOPOAYKINi i
3aJMIIAIOTBCS  HA PIBHI  BHYTPIIIHIX

S, BUTpar mignpuemcTBa. lle, B cBoro
qepry, BUKJIMKAE TTOCITA0ICHHS] CTUMYJTIB

y TOIIyKax OUIBII JEHICBUX 3aMIHHUKIB,

Y4 Yy BHUKOPHCTaHHI  €KOJIOTIYHHUX
texHonorit. Ilpu npomy Oyne matu
MICIIE  HAOBUPOOHUYMBO  MOBApi6 I

= nociye, 10 BUKIUKAIOTb  306HIWHI

) T

———— i

0 O 0 eumpamu, SIK Ue BUAHO Ha rpadidnii
Puc. 4.18. Heratusnuii 30BHilIHIH edeKT: MOJIeJTi onuTy i mpornosuii (puc. 4.18).
Ha/BUPOOHALTEO Oriar V Takux ymMOBaxX PUHKOBA piBHOBara

XapaKTepu3yeThcad OUIBIINM OOCSTOM BHUPOOHHWIITBA Ta MEHIIOIO IIiHOIO, i BOHA HE €
e(eKTHBHOIO 3 HOIIAAY CyCHUIbCTBA. 30KpeMa, BTPATH CYCHIJIBCTBA XapaKTEePU3YIOTHCS
TpUKyTHUKOM BEE,. Tperi oco0u HecyTh 30BHIIIHI BUTpaTH, aje HEe OepyTh ydacTi B
P 3MIMICHEHHI PUHKOBUX YTONl 3 JIaHUM
TOBapOM, OCKUIbKM 11X BHUTpaTH He
BPaxXOBYIOThCS MPHU YKIIACHHI TAKUX yTOJI.

Opnak, TOpy4Y i3 30BHINIHIMU
BUTpaTaMM, MOXYTb  BHHHKAaTH 1
30BHIIIHI BUTOAW U TPETHOI CTOPOHH,
Pyl D TOOTO ICHYIOTb NO3UMUGHI  308HIULHI
eghexmu.

30BHIIIHI

Pl
BUT'OJIA

D,

Ql in Q

Puc. 4.19. BruiiB 1o3uTHBHOTO eeKTy
Ha PO3MOJILUT pecypciB
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HALIIOHANIbHA EKOHOMIKA TA POIlb YPAQY
B Il ®YHKLUIOHYBAHHI

Tosumueni 306niwmi epexmu TPU3BOAITH 10 HEIOBUPOOHHUIITBA (HEAOCTATHHOTO
BUNYCKY) a00 HEJOCIOXHUBAaHHS TOBapy 3 IO3UTHBHUMH TIOOIYHMUMHU HACIHIiJKaAMH,
OCKUIBKHM HE BCI BUTOJIM 3HAXOJATh BiJIOOPaKCHHS B IOMHWTI CIIOKHMBAUiB HA I TOBap
(puc. 4.19).

Knacnynum npukiIagoM MO3UTUBHOIO MOOIYHOrO epekTy € OCBiTa, sIKa MPUHOCUTH
BUTOJIy 1H/MBIlyaJIbHUM CIIO’KMBa4yaM, OCKUIBKYM OCBIY€HI MpaIliBHUKUA MPALIOIOTH OLIBII
MIPOJYKTHBHO, BOHU JIETIIIE HABYAIOTHCS, MIBUIKO NPU MOTPeOi mepekBaiikoByHOThC, 1
B HUX MEHIIE INAHCIB BTpaTuTu poOoTy. BomgHowac ocBiTa 3abe3meduye BENUKI BHTOJU
CyCHUIBCTBY, SKE 3a0IIaDKye Ha OOpOThOI 31 3JIOYMHHICTIO, OiMHICTIO 1 BHUTpA€ Bil
HAsBHOCTI OLTBIIT TPOYKTHBHOI POOOUIOT CHITH.

HenoBHoTta indopmanii (indgopmauilina acumerpisi) BUHUKAE TOJI, KOJIU PHHOK
HECIIPOMOXXHUH CTBOPUTH PiBHI JJIsI BCIX YYacHUKIB yYMOBH JIOCTYITy JI0 HEOOXiTHOT
iHpopmaLii mpo WLiHH, XapaKTepPUCTUKU TOBApiB 1 MOCIYr, YMOBH TOCIOAAPCHKOT
JisTbHOCTI ToIO. [HpopMaLiiiHy acUMeTpil0 MOKHA BU3HAYUTHU SIK CUTYAIil0, KOJIH OIMH
3 YYacHHKIB PHUHKOBOI B3a€MOJii Mae Oibll TOBHY Ta JOCTOBIpHY iH(OpMaIlito,
OB’ s13aHy 3 III€I0 B3a€EMOJIIEI0, HIXK 1HIMNH y4acHHK. He Bonositoun moctaTtHiM 00CsSTOM
iHdopMarii Ay TPUHHATTS ONTUMAIBHOTO PIlIEHHS, OJWH 3 YYaCHUKIB Oyne mpuiiMaTH
Ilapemo-HeonTUMAaNbHI PiIIEHHS.

«Tpareaisi cniJIbHOT» TIOB’3aHa 3 THM, IO HEPETYJIbOBaHE BUKOPUCTaHHS 0ararcrs,
SIKI 3HAaXOJSThCSA Yy CHUIBHIA BiacHOCTI (puOHI 3amacu, Jiick, HAQTOBI POJIOBUINA),
MPU3BOJUTH JIO TOrO, IO OKpPEeMi KOPUCTYyBadl 4YacTO OTPUMYIOTH BHUIOJY YeEpe3
KOpOTKOYacHe 30UIbIICHHS BUKOPHCTaHHS LMX 0ararcTB, XO4a BCi iHII KOpPHUCTYyBadi
OyZIyTh HOBTUH yac 3a3HaBATH BTpPAT Yepe3 CKOPOUCHHS 00cATy Takux pecypcis. biara, siki
3HaXO/THCS B CIIUIBHIA BIACHOCTI I'POMaJsIH, 1 CIIOKMBAHHS iX OJAHUM KOPHCTYBaueM HE
poOuth Taki Onmara HEAOCTYNMHMMH JUI IHIINX, OTPHUMaIM Ha3By KOJEKTHBHUX
(rpomancekux) Onar. HalimommpeHimmM BHIOM KOJEKTHBHOTO Ojara € iHdopmaris:
BUHAXO/HU, JITEpaTypHi TBOpH, ayio- Ta BiJeO3amuCcH, KOMI'IOTEpPHI MPOTpaMH TOLIO.
KonexkTuBHE CrOKMBaHHS Ma€ MiCIle TaKOX, HANPHKIAA, KOJIH MAaCaKUPH KOPHUCTYIOTHCS
aBTOOYyCOM, M0I3710M, a IJIsiAadi, SIKi 3HAXOAATHCS B OHOMY 3aJli, AUBJISATHCS CIIEKTAKIb. 1ol
¢axr, mo TeaTp abo ekimaxk apianaiiHepa 34aTHI OJHOYACHO OOCIYroByBaTu OaraTbox
CIIO’KMBAYiB, CTBOPIOIOYM OZAPa3y LIy HU3KY IIOCIYT, IIPOSIBISIETHCS Ha PUHKY SIK (aKTop
3HIDKEHHS MUTOMHUX 3aTpaT i € eKOHOMIiero Ha MaciTadi. KojekTuBHI O1ara sIBISIOTh COO0I0
LIHHICTB IS 1HAMBIA YacTO TOMY, 1110 MPU3HAYCHI HE /Ui HhOrO 0JHOTO. Tak, KOPUCHICTh
MOCIAYTH PEryJIoBajbHUKA JUIS OKPEMOro Bojis Oyjia O HYJbOBOK, SIKOM aHAJIOTITdHY
MOCJIYTY HE OTPUMYBAJIHM OJTHOYACHO H iHIII BOJIII.

JlepxaBa (yHKIIIOHY€ B PHHKOBOMY CEPEJIOBHILII, I[1JIi BJIQJIHUX OpraHiB i criocodu ix
JIOCSITHEHHSI BH3HAUYAIOTHCS 1HTEpecamMH IHJAUBIAIB Ta (OPMYIOThCS B TMpoleci iX
B3a€MOJIii, Jiep)KaBa BHUKOPHCTOBYE, Hacamriepen, (DiHAHCOBI IHCTPYMEHTH peaizarlii
CBOIX IIiJIeH, OT)Ke, HeOOXiTHICTh (PYHKITIOHYBAaHHS ACPKABHOTO CEKTOpPa 0OYMOBITIOETHCS
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POJb YPAAQY B PErYNIOBAHHI HALIOHANBHOI EKOHOMIKHK

HEJIOCKOHAJIICTIO PUHKOBOTO MEXaHi3My B cdepi ONTHMAaIBHOIO PO3MILICHHS 1
BHUKOPHUCTaHHS PECyPCiB.

Jlep>kaBHUI CEKTOp PO3MIIIY€E pecypcH 4epe3 MOJITHYHI PIllIeHHs i, Ha BiAMIHY Bix
NPUBAaTHOTO CEKTOpa, OOOB’SI3KOBO BUKOPUCTOBYE [UIl ILIbOTO BJIagy, OCKUIBKH
OCOOJIMBICTIO €KOHOMIKH JEpPKaBHOTO CEKTOpa € Te, IO JIep)KaBa € OJHUM i3 Cy0’€KTiB
€KOHOMIYHOI MisUTBHOCTI, SKUH BOJOIi€ TMPaBOM IMPUMYCY Ha OCHOBI 3aKOHOIABCTBA.
JlepkaBa ChOTOIHI BHUCTYIIA€ TOJIOBHUM «MIKHAPOJHHUM aKTOPOM», OCKUTEKH € €IUHOIO
YHIBEpCAJIbHOK OPraHi3alli€ro, 10 BUKOHYE (YHKIII CcOIlialibHOrO apOiTpa Ta 3HAPSIs
Jlerayli3oBaHoTO TNpuMycy. Ha ropu3oHTansHOMY piBHI JAepkaBa CIpHsi€ KOOpAWHAIIT
TpOMaJIsiH, a Ha BEPTUKAJILHOMY — MIATNOPSAKOBYE iX Aep:KaBHIHM Biasi.

Bararo eKkoOHOMICTIB MigXOIATh [0 PO3YMIHHS JEpKAaBHOTO CEKTopa SIK JI0
CYKYITHOCTI PECypciB JIepKaBH, sSIka OXOILTIOE HE JIUIIIE 3a11ac PecypciB, SKUM BUCTYIAIOTh
TiPUEMCTBA 1 OpraHizariii, 0 3HaXOAThCS B 11 BJACHOCTI, ajie i MOTIK pecypciB, SKUM
€ JIOXOAW 1 BUTpaTH OrO/UKeTy. Jlemo CHpoIeHO po3IIIsfaloTh AEep’KaBHUIM CEKTOp SK
TaKuii, 10 TPHU3HAYCHUN i1 BUPOOHWIITBA CYCIUIBHHX Oyiar (HampHKIag 3aXHCT
HalllOHaJIbHUX iHTepeciB, OyMiBHUITBO NOPIr, MapkiB, Oi0OMiOoTEeK, HaJaHHS MOCIYT 3
OXOpPOHH 3JI0POB’sI, OCBITH).

JlepxaBa, 3/1MCHIOIOUN PETYJIFOBAaHHS C€KOHOMIKH, MPOBOJUTH T. 3. cTadimi3amiiHy
NMOJITHKY, METOI0 fKOI € MiATPUMKa 3arajbHOi €KOHOMIYHOI pPiBHOBAard 3a IOBHOI
3aifHATOCTI, CTIHKOTO POCTY €KOHOMIKH, CTaOiIbHOTO piBHA IIiH 1 30aJIaHCOBAHOTO
IIaTKHOTO OanaHcy depe3 BIUIMB Ha CYKYIHHH TOMUT YH CYKYITHY IIPOIIO3HILIO.
Kareropist «cta0inizariiiiHa MOJiTHKa» HEPO3PUBHO OB’ sI3aHa 3 MOHATTIM «CTAOLIBLHICTH
€KOHOMIiKI» — TaKUM CTAaHOM €KOHOMIYHOI CHCTEMH B i1 HAIliOHAJILHUX, PETiOHATBHUX
Ta TJI00ANBHUX MEXaX, KWW Tepedadae JOoCTaTHhO CTiiKe 3pOCTaHHS i 30a1aHCOBaHMIA
PO3BHTOK, BIICYTHICTh INTMOOKUX KpHU3, pyHHIBHUX HIOKiB Ta pusukiB. [IpoTe crabimniza-
LifiHa TONITUKA BHKOPUCTOBYETHCS YPSIIOM HE JIMIIE B CUTyalisIX KpU3W, ane u y
BUIAKaX HEOOXIAHOCTI 3aKpilUICHHS IOCATHYTOTrO (0a)XxaHoro) craHy, 3armoOiraHHs
HeOaKaHOTO BUXOJY IMapaMeTpiB €KOHOMIKH 3a JOMycTHMi Mexi. B mepiomm mempecii
JieprkaBa 3aCTOCOBY€E CTUMYIIOIOUY (€KCITaHCUBHY) CcTa0ii3aniiHy MOJITHKY, a B TIepioan
miIioMy — CTpUMYI04y (KOHTPAKTUBHY).

CyKymHICTb IiJiel cTa0uIi3alifHol MONITHKK B TpadiyHOMY BUIJISIII YTBOPIOE TaK
3BaHUH «30JI0THIi YOTHPHKYTHUK». SIKII0, HANPUKIIAJ, ypsA nepeadadac B HOTOYHOMY
nepioni 3a0e3neueH s 3pOCTaHHs HAIllOHATBHOTO J0X0Ay Ha 5%, yTpuMaHHsS 0e3po0iTTs
Ha piBHI 4%, a 3pOCTaHHS PiBHA LiH y Mexax 3% 1 mpu IbOMY OTPHUMAaHHS YUCTOTO
excopty B 2% BBIIL, To ysBieHHS mpo pe3ylbTaTUBHICTH MakpocTadinizamii Moxxe natu
MOPIBHAHHSA KOHQITypamii «30JI0THX YOTHPUKYTHHKIB», IMOOYIOBAaHWX Ha OCHOBI
3aIIaHOBAHMX Ta (PaKTUIHUX IMOKa3HUKIB (puc. 4.20).
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HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

[To BimHOIIECHHIO OJHA 1O OJHOI I(TI CTAOLTI3AIIAHOI MOJITUKH MOXYTh OyTH

B3aeMO3aMiHHI (TemMn iHQUIALIT 1 piBeHb 3alHATOCTi), B3a€MOAOINOBHIOBaHI (picT Ha-
HIOHAIBHOTO JIOXOAY 1 3alHSTICTh) UM HEHTpanbHi. XapakTep B3a€MO3AIEKHOCTI MiX

OKpPeMHMH IJIIMH  CTa0UIi3amiifHOT TIONITHKA HE € CTaOUThHUM 1 BU3HAYAETHCS
KOHKPETHOIO ~ COIliaJbHO-EKO-

BBI | HOMIYHOIO cHuTyariero. Tak,
- 5% SKIo 'y (asi migioMy pazom
31 3pocTaHHsIM piBHS IiH
3pOCTa€ Hal[lOHAJIBHUN JOXIiJ,
. _ TO B mepiogu  crardusmii
Uncrnii excopr 7 | |°' ") Bespobirrs _ 3pOCTaHHs piBHS LiH CyIpo-
. | " BOKYEThCS 3HUKCHHSIM
W T T A% MaciTabiB BUPOOHHUIITBA.
o 3anexHo Bix cdepu nep-
[~ 3% JKABHOTO BIUIMBY Ha COIliallb-
THdsiist HO-€KOHOMIYHI TpoIecu Ta
IHCTPYMEHTIB 3IICHEHHS
Puc. 4.20. «30510THII YOTUPHKYTHUK» MaKpocTadimizamii cTabim3ariinol MOJII TUKA
(mpsimi abo anmiHICTpaTUBHI,

HenpsMi a00 eKOHOMIYHI Ta JOOpOBLTRHI 200 iH(OpMaIiiiHi 3ac00M) PO3PI3HIIOTH KiJIbKa

ii BuaiB (puc. 4.21). Ockinbku enHOT Kiacupikariii cKraqoBux cTadiizaiifHOl MO THKH
(dickambHy, MOHETapHy,  COILIaJIbHY,

HE ICHye, TO MOXHAa BHOKPEMHUTH
30BHINIHBOEKOHOMIYHY, I1HHOBAaLIHY, CTPYKTYpHO-IHBECTHUIIHHY, aHTHUMOHOIIOJbHY,
LIHOBY, EKOJIOT1UHY, IPOMHUCIIOBY, arpapHy HOJITHKH.

Bucoxwuit

v

Huzpkuit Pigens 3anyuenns oepcasu

Henpsmi 3acoon Ipsami 3acodu

A

JoOpoBinbHi 3acooun
" PEeryJsTOpHI PeXKUMH

i crangapTu
= JepyKaBHI MiANpHEMCTBA
= CaHKIIi1, ayJuT

= cyOcupuil Ta rpaHTH

" QyKIiOHH Ha [PaBO
BJIACHOCTI

= [oJaTKu Ta 300pu

= OCBiTa i KOHCYJIbTYBaHHS
= jH(popMallis Ta NEPECKOHAHHS

Puc. 4.21. Criextp 3aco0iB cTadinizaniitHOT TOTITHKA

XapakTepuCTUKOI JOOPOBUILHUX 3aC001B peanizallii cTaldii3aliiHol MOIITHKY € Te,
[I0 BOHM HE BUKJIHMKAIOTH KOJHOTO 3ay4eHHS BJIAAM — 3aBJaHHS BHKOHYIOTHCS Ha
oOpoBinbHINM ocHOBI. L1i 3ac00M € BayXIMMBUMU TS BTLIEHHS MOJIITUKK B €KOHOMIYHIN Ta
couianbHil cdepax. XapakTepUCTHKOIO NPSMHUX 3aC00iB € Te, 10 BOHU J03BOJISIOTH BIai

poOuTH Bce, 0 BOHa BHOepe I cede B MeXax IIUPOKAX KOHCTUTYILIWHUX IpaB, Ta
rpymaM, opraHizamism. Hempsmi

3QJIAIIATH  Majo CBOOOAM KOHKPETHHM o0co0am,
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POJb YPAAQY B PErYNIOBAHHI HALIOHANBHOI EKOHOMIKHK

IHCTPYMEHTH MakKpocTalimi3aiii JJO03BOJSIOTH BJIaJl 3MIHIOBATH pIBEHb ydYacTi y
(bopMyBaHHI pillleHb HEJIEP:KAaBHUX JiS4iB, OJHAK 3aJMINAIOTh OCTATOYHE PIIICHHS 3a
MIPUBAaTHUMHU O0COOAMHU.
AHTHMOHOTIOJIBHE PEryJIIOBaHHS € OKPEMHM HAIIPSIMKOM CHCTEMH JEP’KaBHOTO Pery-
JIOBaHHS EKOHOMIKM (QaHTHMOHOIOJBHE PEryJIIOBaHHS DPHUHKY a00 MiJnpuEMHHULIBKOT
JiSTTBHOCTI). AHTHMOHOIOJBHHH KOHTPOJIb BHCTYIA€ OKPEMHM BHJIOM JI€PKaBHOTO
KOHTPOJIIO 32 JIOTPUMAHHAM 3aKOHOJABCTBA PO 3aXUCT €KOHOMIYHOI KOHKYPEHIIi.
MomHormomizamis eKOHOMIKH € CepHO3HOI0 HEOE3MEeKo UIT KOHKYPEHIN sK
TOJIOBHOTO JIBUTYHA COLIQJIbHO-€KOHOMIYHOTO PO3BUTKY. Y 3B’SI3Ky 3 IIUM Y BCiX KpaiHax
3 PUHKOBOIO €KOHOMIKOIO BBEJCHI aHTHMOHOIIOJIbHI 3aKOHHU, TOJIOBHUM 3aBJaHHSIM SIKHUX €
HEJIOMyIIECHHsI MOHOMOJI3alil PUHKY OKpeMuUMH (ipMaMu. 3aKOHH TMepeadadaroTh, 3
oxHoro OOKy, agMiHICTpaTHBHE (3aKOHOJABUE) PETYJIIOBAHHS, 3 1HIIOTO — HOPMAaTHBHE
(kopurytoUe) peryIroBaHHS.
Aominicmpamuene (3aKOHO/IaBUC) pETYNIOBAHHA KOHKYDPEHII TIPYHTYEThCS Ha
MpOTHIIl HEJOOPOCOBICHIH KOHKYpEHIi, MOHOMOMICTUYHIA MPaKTHII Ta MOHOMOMi3awii
€KOHOMIKH LUIIXOM BHJAHHS 3aKOHOAABYMX aKTiB 1 KOHTPOJIIO 3a IX JOTPUMAaHHIM 3 OOKY
JIeprKaBH.
HaiiGinbm po3po0ieHuM NPUHHATO BBaKaTH AHTHMOHOIIOJIBHE 3aKOHOJABCTBO
CIIA, mo mae HaipaBHimy ictopiro. BoHO 0a3yeThcsi Ha TPhOX OCHOBHUX 3aKOHO-
JIABYHX aKTax:
1) 3akoni Lllepmana (1890 p.), sikuii 3a00pOHSIB Ta€EMHY MOHOIIOJI3ALII0 TOPTiBII,
3aXOIUICHHS OJTHOOCIOHOTO KOHTPOJIIO B TiMl UM iHIIIIH Tamy3i, 3MOBY TIPO IIiHHU;
2) 3akoni Kneiitona (1914 p.), sikuii 3a00pOHSIB 00MEKyBaJlbHY JIJIOBY MPAKTUKY Y
cepi 30yTy, MIHOBY TUCKPUMIHAIIIIO, TICBHI BUIU 3JTMTTS;
3) 3axoni Pobincona-Ilermena (1936 p.), sxuii 3a00pOHSIB HAa OOMEXKYBaIbHY AiJIOBY
NPAKTUKY B Taly3i TOPTiBIIi («HOXKULI LiH», IHOBY JUCKPUMIHALIIO).
Jlo MeToniB Hopmamuenozo 6naugy MOXHA BITHECTH YpPSIOBI 3aMOBJICHHS,
MOJIATKU, BIJCOTKH, JepKaBHI cyOcumii. BukopucTOBYyIOUM 11i BaKenmi, ypsj Mae
MOJKJIMBICTh BIUIMBATH Ha IHTEHCHBHICTh KOHKYpEHIIi B PI3HMX CEKTOpax i CerMeHTax
PHUHKY, 0OMeXyBaTH MOHOIOJICTUYHI IPOSIBU B HUX.
B VYxpaini aHTIMOHOIIOJNIEHE pEryJIIOBaHHS i 3a0e3MedeHHs JEepPKaBHOTO 3aXHUCTY
KOHKYPEHIIIi y TAMPUEMHUIIBKIN TisUTBHOCTI Ta y cepi Iep’KaBHUX 3aKyTiBEIb 301HCHIOE
AHTHUMOHOTIOIBHUHN KOMITET YKpaidu. [0 HOoro OCHOBHHX 3aBIaHb BITHOCSITH:
— 3a0e3neyueHHs ASP>KKOHTPOIIIO 3a JOTPUMAHHSAM 3aKOHY MPO 3aXUCT €KOHOMIYHOT
KOHKYPEHIIii;

— KOHTpOJb cy0’€KTiB MPUPOAHUX MOHOIIOJNIN 32 KOHIEHTPALIEIO Ta PEryloBaHH:I
L[iH HA TOBAapH Ta IOCIYTH;

— CHpUSHHS PO3BUTKY TOOPOCOBICHOT KOHKYPEHIIii;

— KOHTPOJb 1 3aXUCT KOHKYPEHIIIi B cpepi Mep:KaBHUX 3aKyIIiBENb.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:
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Lle uikaeo!

1 0BTHA 2018 poKky B AHTUMOHOMOMLHOMY KOMITETI YKpaiHu Biabynocb 06roBopeHHsi
HeoOXifHUX KPOKIB i3 BOKy OepxaBW Ta y4YacHWKIB PUHKY ANS BUpPILIEHHS npobnem
KK, 30kpema y cchepi TennonoctavyaHHs, B paMmkax 3axogy «TennonoctayaHHs B YkpaiHi. Lo
Mae 3HaTK CroXnBaY».

PvHkn TennmonoctavaHHsi € couianbHO BaXNMBMMU Ta MepeBaXHO nepebyBaloTb y CTaHi
npupogHoi MoHononii. OgHak He 3aBXOW HasiBHICTb TifbKM MOHOMOMbHOrO CTaHOBULLA €
nigcTaBolo AN NpaBo3acTocyBaHHsi 3i cTOpoHW KomiteTy. Y GinbliocTi BUNAAKiB MUTaHHS, 3
SAKMMUW 3BEPTalOTbCA CMOXMBaYi, CTOCYOTbCA MILEH3IMHUX YMOB LiSNbHOCTI, SKOCTi HafaHHS
nocnyr.

3okpema, Ha ubomy 3axodi KomiteTom Oyno 3anpOnoHOBaHO HACTYMHi KPOKU BUPILLEHHSA
TaKNX NUTaHb!

1. CTBOpPEHHSA TUMOBMX [OrOBOPIB MPO HaAaHHS KOMYHarbHWUX NOCHYT.

2. BrsHaveHHs MexaHi3aMy oB4YMCrieHHsa Ta cnnaTh 3a NoCryr1 OnarneHHs MiClb 3arasnibHoro
KOPUCTYBaHHS.

3. Mopsgok HapaxyBaHHA abOHEHTCBbKOI NNaTu 3a NOCMNyrn 3 TENIONOCTAYaHHS, WO HaaaTb-
€A cnoxmBayam GaratokBapTUPHUX OyAMHKIB 3a iHAUBIAYanbHUMY JOroBOpamMMm.

3anumaHHs1 Onst po3dymie, caMornepeegipku ma KoJIeKmueHo20
062080pEHHS.
1. Ynm obymoBneHa HeobXiaHICTb yyacTi Aep>KaBy B EKOHOMIYHOMY XUTTI?

2. o Take «HeBAaui pUHKY» i AKi IX OCHOBHI BUAN?

3. Aki nNpyYMHKM 11 YyMOBM BWHUKHEHHSA MNPUPOAHOI MOHoNonii? Ak MoxHa nogonatn i
Hacnigkn?

4. 3a skunx obcTaBuH BUHUKAE iH(opMaLiiHa acumeTpia? Yn MoxHa ii HerTpanisyBatn?

5. OGr'pyHTYITE OCHOBHI Lini cTabinisauinHoi NoniTUKK.

Teopui 3ae0aHHs.
Y cinbCbkoi rpomMagn € ofHe chifbHe nacoBulle, Ha SKOMY BCi YNeHW rpomMagum
MOXYTb BUnacatu xyaoby ckinbku 3aBrogHo. Ockinbkn Hemae obmexeHb LWoao Buna-

CaHHS KOpiB Ta iHWOI Xy400un, OKpeMmi YneHu rpomMazm novanu HEKOHTPONbOBaHO 36inbLuyBaTy ii
nororie’st 3apaam Toro, Wob oTpumaTth AkHanbinbwy Burogy. 3rogoM iHLI MeLLKaHLi CrinbHOTY,
wob He BigcTaBaTM Bi4 CBOIX CyCidiB, Tex novanu 36inbluyBaTW KinbKiCTb KOPIB Ta iHLIMX
TPaBOiAHMX TBAPWH Y rOCNOAAPCTBI.

Ak Hacnigok, nacoBulle LIBUAKO MOYano BUCHaXyBaTWCs, CTano He BuWcTavaTu TpaBu ANS
BMNacaHHs xynobu. CensHam gosernocs npogasaty xynoby abo KyrnyBaTW KOLUTOBHI KOpMMU,
BHACMiJOK YOro BOHM HE OTpUManu JoxoA4iB, Ha AKi cnodiBanucs, Ym B3arani — 3a3Hanu 301TKiB.

MoMipky1Te Hap HAaCTYMHUMU NUTAHHAMMU:

1. Aki BUCHOBKM OO0 MOTMBALLi KOPUCTYBAYIB CNiNbHOro Grara, SKUM € MacoBuLLEe, MOXHA
3pobuTH 3 onMcaHoi cuTyauii?

2. Ak MOXHa YHUKHYTU Uiei «Tparedii»? Yun MoxHa edeKTUBHO kepyBaTu CRifMbHUMU
pecypcammn?

3. Aki npobnemun XuTTa TepuTopianbHUX rPOMag MOXHA MPOINCTPYBATU SIK «Tparesito
crinbHoro»?

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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§ 28. [lep:xaBa B mepepo3nogiyi pecypciB i gzoxoxis. ComiaabHi
rapaHTil Ta couiaJIbHUI 3aXUCT HaCeJeHHSHd

JepxaBa Bimirpae BaXJIMBY pPOJb Yy PO3MOUTI Ta TEpPEpO3MOMiJi pecypciB Ta
JIOXO/IIB.

Po3nooin pecypcie i 0oxodie, sIKUii Ha3UBAIOTh HEPEUHHUM, O3HAYAE TX PO3MOJIT
MDK EeKOHOMIYHMMH areHTaMH Ha OCHOBI TOTO, SKHMH EKOHOMIYHHMH pecypcaMu
(bakTopamu BHPOOHHUIITBA) BOJIOMIE€ TOW UM IHIMMK EKOHOMIUHMHA areHT. [lepBuHHWI
pO3MOIiN HE 3aBXAW CHpPaBEUIMBAN 3 COIIaTbHOI TOYKH 30py 1 HE OOOB’SI3KOBO
e(eKTUBHUH 3 eKOHOMIYHOI. TOMy BiH JOTTOBHIOETHCS 6MOPUHHUM PO3NOOLIOM pecypci
i 0oxodis (mepepo3MOAIIOM) Yepe3 CHUCTEeMy IOJATKIB 1 COMLIaJbHUX BHUIUIAT 3
JiepkaBHOTO Oropkery. OTXe, SKIIO TEPBUHHUEI PO3MOJIIN TOXO/IB 3IIMCHIOEThCS Yepe3
MeXaHi3M pUHKY, TO IIPOIIeC epepo3IoAiTy BiIOYBa€ThCs 32 AKTUBHOI y4yacTi JIepiKaBH.

Burtpati Ha CcOMiabHUI 3aXUCT € OHIEI0 3 HAWMBAKIMBIIINX BHJIATKOBUX CTATCH
JICPYKABHOTO OFOJIKETY, 1110 3/I1MCHIOIOTHCS B IIPOIIEC] peatizailii ComiaabHOT MOJITHKY.

MerTor0 comianbHOI TOJITHKY € 3a0e3medeHHs JoOpoOyTy Ta MOCHIEHHS COMialbHOL
comigapHocTi. Llini comiadbHOT MOJITHKH MONATAIOTh Y BUPIMIEHH] COIiaIbHUX MTPOOIIeM,
3MEHIIIEHHI HEpIiBHOCTI B CYCHUIBCTBI W YHUKHEHHI EKOHOMIYHOI Ta COIiajbHOI
MapriHamizanii. 3aBJaHHs COIIabHOI MOJITUKA — TMOJIMIIEHHS yMOB Mpaii Ta XHUTTS
BCIX BEpPCTB HaCelIeHHS, HaJaHHS OCOOIMBOTO 3aXHMCTy H JIOMIOMOTH OiTHUM 1 Majo-
3aXUIIEHUM TpynaM HacesieHHs. [lone MisiIhbHOCTI ComianbHOT MOJMITHKH OXOIUIIOE TPYITH
HaCeJIeHHS, B SKUX BUHHUKAIOTH mpoOsiieMu. Cdepr AisTbHOCTI COMiadbHOI MOMITHKH —

COIaNTbHUH 3aXUCT, 3aWHATICTH, OXOPOHA 3/I0POB’sI, KHUTJIIO, OCBITA.

Criocobamu  peanizanii coliaibHOT TOJITUKKA JIep)KaBU € CHCTEMa COIajIbHOTO
3aXUCTY HACEJICHHsI Ta coliaabHuX rapanTtii. ComiajbHi rapanTii — cuctema 000B’s13KiB
JIepKaBH Tiepe]l CBOIMH IPOMaJIsTHAMU CTOCOBHO 3aJI0BOJICHHSI iX COIIabHUX TIOTPEO.

TakuMm YMHOM, CHCTEMA COLIIAIbHOTO 3aXUCTY MICTUTh TPH OCHOBHI CKJIaJIOBI:
® HAJAHHS COILIAJBHOI JOIMOMOTH, IO O3HAYa€ IiJBUINCHHS PIBHS CHOXXHWBaHHS
Majo3a0e3neyeHnx CciMed 3a paxyHOK 3HIDKEHHS DIBHS  CIOXHBAHHS

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
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3abe3nieueHnx (OiHI POJMHM B IIbOMY BHIIQJIKy BUCTYHarOTh OcHediliapamMu
(peumIieHTaMu) JOTIOMOTH, @ 3aMOKHI — JOHOPaMH KOIITIB);

e comiaJbHE CTpaxyBaHHS, sKe TNepexadadae 3aXWCT TPOMAAAH BiA TOJIH, IO
BJIACTHBI CYCIIJILCTBY 3arajioM i He 30BCIM TepeadadyBaHi sl OKpeMoi ocoon
(HampUKIIal TPUBAIIICTD JIFOJICHKOTO JKUTTS, O1JHICTh, XBOPOOH 1 KaIII[TBA TOIIO);

e comiaJbHy CHpaBe/UIMBICTh, SKa O3Ha4a€ KOMIICHCAIil0 (MaTepialbHy Y
MOpaJIbHy) o0co0aM 3 HAaCTaHHAM HemependadyBaHUX TOMIA (HampHKIIam
MIPUPOTHUX 1 TEXHOTEHHUX KaTacTpod).

Jlo cuctemu corialbHOTO 3aXHCTY, KpiM JepiKaBH, 3allydeHa TaKoX 1 HU3Ka 1HIITHX

IHCTUTYIIIH, TAKWX AK: CiM s, IIEPKBa, HEYPSIOBI OpTaHizarii.

3 iCTOpWYHOI TOYKM 30py, IIKABHM € BHUBYEHHS BHECKY B TEOpIiIO0 COIiaIbHOI
nositukn M. I. Tyran-bapanoBcbkoro, skuii mpoaHami3yBaB MpoOiieMH 0e3podiTTs Ta
OimHOCTI, TEHCIHHOTO 3a0e3MeYeHHs, MPOIOHYIOYH HEPEBONIONINHI MUIAXH TMOI0JaHHS
Iax HETaTHBHUX SIBUII Y KAMITATICTHYHOMY CYyCITiIbCTBI.

@ Muxaino lsanosuu Tyzan-Bapanoecvkuii — BuIaTHUI
YKpaiHCHKUI €KOHOMICT, JIOKTOP €KOHOMIKH.

CrpoleHuid miaxix 10 COIaIbHOTO 3aXUCTy BHOKPEMIIIOE TPH
0a30Bi MoIeNl peaizalii colialbHOT HOMITHKH JICPIKABH:

1) coniagbHO-TeMOKpPATHYHA MOJIeJIb IPYHTY€ETHCSI HA TOMY, 110
CYCIHLJILCTBO MOBUHHO TapaHTyBaTh 3a0€3MeUeHHs KOXKHOMY 1HAMBITY,
HE3aJIGKHO BiJl IOTO TPYIOBOTO BHECKY, PIBHS JIOXOJIB, HE HUKYOTO
& 3a MeKy Mano3abe3nedyeHoCTi (JIOCATHEHHsI COI[ajbHOI CrpaBe-
JIMBOCTI; TIOJI0JIaHHS HEPIBHOCTI, 1110 BUHKMKAE TIiJ1 Yac PO3IOJILTY PeCypcCiB);

2) puHkoBa a0o Ji0epajbHAa MOJeJb IPOTOJIONIYE CIPABEUIUBICTH CTBOPEHHS
CYCITUIBCTBOM TIIBKA YMOB KOXXHOMY T'POMAJSIHUHY JUIs BUSIBJICHHS HUM EKOHOMIYHOT
AKTUBHOCTI MIOAO OJIEpXKaHHs J0X0ny (3a0e3IeueHHs] PIBHOCTI MOMIIHUBOCTEH, PIBHUX
IIAHCIB JUIs camopealtizaitii);

3) xkomOiHOBaHAa ModeJ]b IOEJHYE IEpPeBard TOINEPEIHIX JBOX Ta 3ade3reuye
pe3yJIbTAaTUBHICTh ~ COI[IAJIBHOT ~ TOJIITHKA W TiTHUA PIBEHb JKUTTS  HACCJICHHS
(BUKOPHCTOBY€ETBCSI B OLITBIIOCTI BHCOKOPO3BUHYTUX KpaiH CBITY).

3anumaHHs1 Onst po3dymie, caMorepeegipku ma KosleKmueHo20
062080pPEHHSI.

1. Lo Take couianbHa nonituka Ta sfka ii ponb y nepeposnoAinbHuxX npouecax?
2. OxapakTepusynTe OCHOBHI Moaeni peanisauii couianbHOT NOMNITUKN AepXaBu.

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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Teopu4i 3ae0aHHsI.

3 2013 p. y Weenuapii noyanuncsa obroBopeHHs CBOro poay iHHOBALUINHOI EKOHOMIYHOT

inei Npo BNpoBaJXXeHHsI rapaHTOBAHOIo A0XoAy ANt MeLLKaHLiB kKpaiHu Ta 36ip nignu-
ciB, a Bxe y 2016 p. BiabyBca nepLuni y CBIiTi pedpepeHayM 3 LbOro nutaHHs. 3a uieto igeero
AepxaBa NoBMHHA BUMNMavyBaTh KOXXHOMY rPOMasHuHY KpaiHu (ikCoBaHy CyMy, HE3amnexHo Bif,
TOro, Y npaule navHa, Y Hi. [Jonomora no 6e3pobiTTio, couianbHi BUNMATM Ta MNeHcii
nepegbadanocsa ckacyBatu. OpHak, 3a pesynbTatamu pedepeHaymy, 77% WOro y4yacHukis
BUCMOBUIIMCA NPOTU 3anpoBamXeHHs uiel dopMu couianbHOi NIATPUMKK. | Le, He3Baxatun Ha
Te, WO CyMM OO BMMMATU MPOMOHyBanucs OOCTaTHbO conigHi (6nusbko €2270 Ha gopocny
noanHy ta €570 Ha aUTUHY).

KpaiHoto, sika peanidyBana Ha npakTuui Uio igeto, ctana QiHNaHAiA, B SKil OCTaHHIMKU pokamu
XBaBO 0OroBOpKOBanNocs Kiflbka BapiaHTiB eKkcrnepMMeHTy 3 6a30BMM [OXOAO0M, (hiHaHCyBaHHS
AKoro ouiHeHo y €20 mnH: 1) noBHUA Ge3ymMOBHUI OOXiO, Cyma SIKOro € LOCTaTHbOK Ais
NiATPUMKM TiAHOTO PIBHSA XUTTA B KpaiHi — €800-1000; 2) 4yacTkoBMi 6e3ymMOBHUI OoXiAd, Lo
Oyne HepocTaTHIM Anst 3abe3neyeHHst MPOXMTKOBOrO MiHIMyMY, OT)XXe, He NigpuBaTtumMe CTUMYIK
po npaui — €550; 3) anbTepHaTvBHa Mofenb i3 OOCTaTHbO HU3bKMM piBHEM Ge3yMOBHOrO
Joxony, ofHak i3 JoAaBaHHsM T. 3. «4oxody y4vacTi». Taky iHidiatusy nigTpumanu y 2015 p. 69%
diHiB, a 3 2017 p. BXe BiAbyBaeTbCs peani3alis ekcnepumeHTy «Ak oTpumaHHs 6e3ymMoBHOro
OCHOBHOIO A0XOAdy BMMAMBAE Ha CTUMYNM Ha PUHKY Mpaui?», nepwi pesynbTatm sKoro
3annaHoBaHO ONpuNOAHUTM HanpukiHui 2019 p. EkcnepumeHTom oxonneHi 6nmsbko 2 Tuc.
YyYacHUKIB, SIKi OTPMMYLOTb LWoMicsuda €560. IHCTUTYT couianbHoro ctpaxyBaHHsa PiHnaHAail Kela gk
opraHi3aTtop MNpPOEKTYy KOHTPOSIE CUTYyaUilo BigdaneHo, BUMKOPUCTOBYIOUM PEECTPU CIMEMHUX
goxogis, cnnavyeHux nogaTtkis Ta iHopMaLito Npo MNOKYMKU B AepXKaBHUX anTekax.

BesymoBHUIA 6a3oBuii Joxia — Le JoXi4, WO BUNIadvyeTbea YpSAOM KpaiHu B yHidikoBaHOMY
po3Mipi Ta y BM3HaYeHi YacoBi iHTepBanu KOXHOMY AOPOCHOMY YfeHy CyCriflbCTBa He3arnexHo
BiA: piBHA Moro [obpobyTy; CiMeMHOro cTaHy; Micus MpOXMBaHHS; (He)baxaHHs npautoBaTtu.
®akTn4HO BiH € hopMmoto couianbHOi 6e3nekun, 3aBASKN SKi YCi rPOMaasiHW UM Pe3NAEHTU KpaiHu
perynspHo oTpMMyHoTb (hiKcoBaHy CyMy rpoLuen 3 nybniyHmx oHais Ha AogaTok Ao 6yab-aKkoro
iHWoro mxepena goxoay. KnacuyHummn o3Hakamy 6€3yMOBHOro 6a3oBoro A0XoAy €:

- YHiBepcasnbHiCTb, sika 03Ha4vae, WO KoxHa ocoba, 6e3BiAHOCHO BiKy, MiCUS NMPOXMBAHHS,
npodecii, noTped, Moxe NpeTeHAyBaT! Ha NOro OTPUMAaHHS;

- iHgMBiAyanbHiCTb, sika O3Hayae, WO KOXEH Mae MpaBO Ha WOro OTPUMAHHS Ha
iHOMBiOyanbHIM  OCHOBI, WO 3abe3nedyye KOHMIOEHLUIMHICTb Ta MiHIMI3ye KOHTponb Hag
rpomagsHamu (6a3oBui JoXi4 He 3anexuTb Big CIMEMHOro CTaHy, CTPYKTYpU JOMOrocrnoaapcTsa,
piBHSA 4OXOA4Y Y1 BIIACHOCTI iHLLIMX YreHiB CiM’T);

- Ge3yMOBHICTb, sika NOB’si3aHa i3 NPaBOM MOAUHM Ha TiOHWIA piBEHb XUTTS 6e3 XOOHMX
3acTepexeHb (Hanpuknag maTtu onnadvyBaHy poboTy, 6yTu 3anyyeHnm OO0 rPOMafCbKOro XUTTS,
NOBOAWTUCS 3riAHO TPAOULUIVHUX FreHOEPHNX Ponen);

- BOCTaTHICTb, SKa O3Hayae, L0 MOro cymMa noBUHHA BiAMNOBIAATU CTaHAAPTaM XUTTSA TOi un
iHWOI KpaiHM B couianbHUX Ta KynbTYpHUX BUMIipax (AOro po3mip noBuHeH ybesnevyBaTu Bif
6igHOCTi, HagaBaT MOXIMBICTb XWUTU FAHO Ta NPUAMATU y4acTb Y CYyCMiNIlbHOMY XUTTi).

MomipkyiTe Hag HaCTYNMHUMU NMUTAHHAMM:

1. Yomy cawme LBenuapia ta iHNaHAia HAbNU3MNMCsa 0O NPaKTUYHOI peani3auii BUKnageHoi
npono3unuii? Aki eKOHOMIYHI NepegyMOBU 403BOSIUIIN KpaiHaM MOPYLUMTU NMUTAHHS BNPOBaAXKEHHS
rapaHToBaHOro 6a3oBOro 4oxoay Ta peanisoByBaTu K0Oro?

2. HAki aprymMeHTn «3a» i «npotn» Bu mMoxeTe HaBecTW LIOAO Takoi couianbHOI iHiuiaTuen?
AKMM YMHOM HasIBHICTb rapaHTOBaHOrO JOXOAY MOXe BMIMHYTU Ha PUHOK Mpaui i Ha MOTUBALO
npautoBatn? HAki 3MiHM OuiKylOTb Ha CUCTeMy couianbHOro 3abes3nedyeHHs y Bunagky
BMPOBaAXXEHHS LibOr0 HOBOIO iHCTPYMEHTY couianbHOI NOMiTUKN?

3. Uu moxnuBa peanisauisa ui€l iHiLiaTMBK B YKpaiHi?

MpaBo ans 6e3onnaTtHOro Po3MilLeHHs MiApyYHMKa B Mepexi IHTepHeT mae
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§ 29. CycminpHi 6;1ara Ta poJbs ypsaay B IX CTBOPeHHi

VY mmpokoMy ceHci Onaramu BBRKalOTh MarepialibHi Ta HeMaTepiaibHi IHHOCTI, 10
NPUHOCATH JIIOASM 33J0BOJICHHS (KOPHCTB). HalimommpeHimorwo kiacudikaiero € moJin
Onar Ha MPUBATHI, KOPUCHICTh BiJl SKUX OTPHMY€ BUKIIOYHO OJHA 0c00a, MO 3/IHCHIOE
IUIaTy 3a HUX (PUHKOBI), 3MillIaHi Ta CYyCIJIBHI, SIKI ar¢HTH, 110 JCIEHTPAII30BaHO JIFOTh
Ha pUHKY, MOXYTh HE HaJaBaTH, XOdYa iX MOCTa4aHHS MOXKE IPUHOCHTH 3HAYHHN
MO3UTHBHY CYCIIJIBHY BUTOMy. Pe3ynbraTH Jep>KaBHOTO pETyJIOBaHHS EKOHOMIKU
BTLIIOFOTHCS, TOJIOBHUM YMHOM, Y CYCIIbHUX OJiarax. Jloxo/u i BUTpaTH JepKaBH MOBUHHI
HAMTOUHIIIE BIAMOBIIATH MMOTpPeOaM TI'POMAJSIH y KOHKPETHHUX CYCHUIBHMX Ojarax i
IIJIECTIPSIMOBAHO BUKOPHCTOBYBATHCS ISl 33/I0BOJICHHS TAKHUX 3aIIUTIB.

CycnisibHuM OiaraM BJIacTHBI JIBI OCHOBHI XapaKTePUCTUKH, 10 BiIPi3HIIOTH iX BiJ
MpUBATHUX OJar:

1. HeBuK/JII04eHicTh (HEMOXKIIMBICTh BUKIIIOUEHHS OYyJIb-SIKOTO Cy0’ €KTa 31 CHOXKH-
BaHHs) O3Ha4yae, MO0 332 CYTO TEXHIYHUMH MipKyBaHHsSMHU a0o0 yepe3 3aHaATO BHUCOKI
BUTPATH HEAOPEYHO OOMEKYBAaTH KOTOCh Y KOPHCTYBaHHI CYCIUTBHUM Oyiarom. Xapakrep
Onmara He AO3BOJISIE TEPEIIKOIUTH HOTO CIIOKMBAaHHIO 1HAWBIZIOM, SIKUM HE BHKOHYE
BHMOT'H, II0 BUCYBA€E MOCTAYATBHUK, OCKIJIBKH CaHKIIii MPOTH HETUIATHUKIB BUSBWINCH OU
30UTKOM /17151 TOOPOTIOPSTHUX KOPUCTYBaviB, a MOXIINBI [lapemo-nokpaiieHHs He Oynu O
peasti3oBaHi.

2. HekoHKypeHTHicTh (BiJCYTHICTh CYNEPHHITBA Yy CIOXXMBaHHI) O3HaYae, MIO
CIIOKMBAHHS Onara OJHMM CyO’€KTOM HE NEpELIKOKAa€e CHOKHMBAHHIO TOro >k Onara
iHmMMu. ['paHuyHi BUTpaTH HaJaHHS CYCHUIBHHMX OJar iHAMBIIyalbHOMY CIIOKMBa4eBi
JOPIBHIOIOTD HYJIIO, & MOSIBA JI0JJATKOBOT'O CIIOKUBAYa SIBISIE 00010 [lapemo-TIoKpaIlieHHSI.

Ha ocHOBI nnx 1BOoX 6a30BUX KPUTEPiiB BUAUISIOTH YOTUPH TPYIH ToBapiB (Tadm. 4.5).

Tabnuys 4.5
IIpuBatHi, cycminbHi Ta 3Mimani 61ara
Jisi npUHIMIY BUKJIIOYEHHS 3i CIOKUBAHHSA
Kpurepii -
max Hi
YucTi npuBatHi Onara 3Mimrani 6sara (BigKpHTi)
i max | (OmsT, MPOAYKTH XapuyBaHHS, (moporu B LeHTpi MicTa,
s .
JKHTIIO) pubOIIPOMHUCIIOBI paiioHH)
MIPUHLHITY - —
. . . Yucri cycnisibHi Onara
CyNepHUITBA 3mimani Oxara (kayOHi) .
. (masikn, cBiTIOhOPH,
y . (xa0enbHE 1 CYITyTHUKOBE )
. Hi . HaIlioHaJIbHA 000pOHa,
CIIO’KMBAaHH1 TesiebaueHHsl, BOJOTIH, . . ,
30BHIIIIHS MOTITHKA, 1AM’ ITKH
ABTOCTPAIIH) , .
MHCTELTBA, B’ SI3HUIII)
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Jlume st HeGaraTboX CyCHUIBHHX Onar (HampwKIaa 3aKOHOJABCTBO, CTpaTeriyHe
sfepHe 030pOEHHS) KUTBKICTh 1HIUBIIIB, 110 OTPUMYIOTh IIepeBary 3 ix HasBHOCTI, MOXKeE
10 Oe3KOHEYHOCTI 301NbIIyBaTUCs 0€3 J0JaTKOBUX 3aTpaT, a 00MEKEHHsI JOCTYITY 10 LUX
Onar, SIKIIO 1 MOXJIMBE, TO AJSl LITUX TPyH, a He JUIS OKpeMoi 0coOM MepCOHANBHO.
CrocoBHO Takux Onar, sKi BOJIOJIIOTH BIACTHUBOCTSIMHU CYCHUIBHHX B aOCOIIOTHOMY
PO3yMiHHI («YHCTI» CyCHiIbHI Oyiara), MOKHa 3 BIIEBHEHICTIO TOBOPHTH, LIO BOHHU €
HEMOAIIbHUMHU Ha eleMeHTH (iX He MOYKHa MPOIYKYBaTH «IpiOHMUMI» MapTisIMH IS
npojaxy). HaiiBimoMimmmMu NpuKIagaMu «IUCTHX» CYCHIIBHUX Oylar € 000poHa KpaiHu
(61aro MHPHOTO KHUTTSI NOUIMPIOETHCS HA BCE HACEJCHHS KpaiHH, HE3aJeXKHO BiJl TOTO,
XTO OpaB y4acTh y (hiHaHCYBaHHI BiJIIOBIIHUX BUTPAT), & TAKOX MasiK (’KOJICH 3 KOpalIiB
y paniyci BUAMMOCTI HE MOXe OyTH BUKJIIOUEHHH i3 «KOPHUCTYBAaHHS» HUM 1 HE MOXe
3MEHIIUTH MO>KJIMBOCTI 1HIIMX 11010 HOTO BUKOPUCTAHHS).

[Ipore OLTBHIICTh CYCHIIBHHX OJIar JOLITBHO PO3TISLAATH SK «HEIOCKOHAII»
(3mimaHni), 1o NOB’I3y€ThCS 3 A1€10 ABOX IPYIl (HaKTOPiB:

1) oOMexeHHS MOMXJIMBOCTEH BHKOPHCTaHHS, SKE MOXKe OyTH 0OyMOBICHO
reorpadiuHUM IIOJIOKECHHAM (HANPHUKIAA HACKIJIBKH OJM3BKO PO3TALIOBaHA IOXKEKHA
CTaHLiS Bl MOXJMBHX KOPUCTYBauiB ii mocimyramu) abo HEOOXigHICTIO TpUAOaHHS
JOJAaTKOBUX NMPHUBATHUX TOBapiB (HANPUKIIA] MOKIMBICTH KOPUCTYBAHHS LIOCE 3aJIEKHUTh
BiJl HASIBHOCT1 aBTOMOO1IA);

2) CyHEepHUITBO Yy CIIO)KHBAaHHI BIJICYyTHE JOTH, JOKH HE JOCATHYTO MEXIi
MOTYKHOCTEH, a/Ke B TMOJAIBIIOMY, 31 30UIBIICHHSIM KiJBKOCTI CIIOKUBAYiB, «IKICTH)»
Onara 3MEHUIIYEThCS (HANpHKIAA SIKIIO KIJBKICTh YYHIB Yy KJaci 3pocTe MOHaJ IIEBHE
YHCIJIO0, TO KOXKEH y4eHb OyJie «CHOKMBATH» 3arajbHy NporpaMmy HaBYaHHS, aje SKICTh
3aHSTH TPH I[bOMY CYTTEBO 3HU3HUTHCS).

OTxe, 3MilaHi Oiara MOIUISIOTh HA BIIKPUTI (3arajJbHOJOCTYIIHI, OOIIMHHI), Ha SKi
HE MOIIMPIOETHCS TNPHUHIMI BHKIIOYSHHS, MPOTE ICHYe CYNEpPHUITBO B Tpoleci ix
BUKOPHUCTAHHSI, Ta KJIyOHi (IJIaTHI), Ha SIKi HE MOLIMPIOETHCS MPUHLUI CYTIEPHHUIITBA, aje
€ MOXIIUBOCTiI OOMEXEHHS B JIOCTYIIi JI0 HUX.

Ha cporoxni icHyioTh pisHOMaHITHI kiacu@ikalii cycminbHuUX Onar. 3a THIaMu
00’€KTIB CYCHUIbHI OJlara NPUHHATO NOAUIATH HAa TPU TPyNu: IMyOJiuHI MOCIYTH,
CyCIIbHE MalHO Ta MPUPOAHI MOHOMOIII. 3a KpUTEpieM OXOIUICHHS CyCHUIbHI Onara
MOTIISIFOTh Ha MDKHAPO/IHI (IOCTYIIHI )KUTEISIM BCi€i ITaHETH: MIXKHApOIHA CTAOIbHICTS,
OopoTrba i3 3a0pyMHEHHSM IMOBITPs), HAIllOHAJIBHI (HOCTYIHI OJHOYACHO IIIIiH HAril:
JTUTUTOMATHYHI TIOCITYTH, HaIllOHANbHA Oe3leKa, 3aXOAHW MIOAO 3aXWCTYy JOBKULIA) Ta
JIOKaNbHI (CHOKMBa4aMy Ojar BHCTYNAIOTh JIMIIE JXHUTEJl OKPEMOTO pPETioHy, MicTa:
MO’KeKHA 0XOPOHA, OXOPOHA TPOMAJICHKOTO MOPSJIKY, CBiTIO(OpH).

Sk mpaBmIito, 3a0€e3MeYeHHs TPOMaJIsTH CYCIIITFbHUMHE Otaramu Oepe Ha cebe aeprkana.
[epxaBa Moke cama BHPOOJISTH CYCIibHI Onara abo BU3HAYUTH 00CAT MOTPiOHUX OJar
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Ta TepelaTd 3aMOBJICHHS Ha iXHE BHPOOHMITBO TPUBATHUM (DipMaM-IiIpsIHHKAM
(HamaBIM M HEOOXiaHI joTalii ad0 MOBHICTIO OIUJIATHBINKM BUPOOHHUITBO). [IpoTte, kpim
npobjeMn BUPOOHHITBA CYCHUIBHHX Ojar, icHye mpoOsieMa iXHbOIO BUKOPUCTAHHS Ta
30epekeHHsI, OCKIIbKU OJiara, 110 He nepeOyBaroTh y MPUBATHIN BIACHOCTI, CTHKAIOTHCS 3
TaK 3BaHOIO «TPArei€r0 CIILHOT0Y.

3anumaHHs Ansi po3dymie, camonepeegipKku ma KosieKmueHo20
062080pEHHS.

1. ki 03HaKmM BiApPiI3HAIOTE CycninbHi 6nara Big NpyBaTHUX?
2. Aki ocHOBHI oKepena iHaHCyBaHHs cycninbHux 6nar?
3. Wo Take 3miwaHi 6nara i YoMy BOHM BUHMKAKOTL?

® Bnpaeu 0ns1 caMmopo3eumky.

3aedaHHs. Lo 3 nepepaxoBaHoOro He € cycninbHUM Gnarom:

a) Masiku; 0) enekTpoeHepris;

B) moniuis; r) obopoHa KpaiHu;

[) 3axuCT Big naBoAkiB y MacluTabax kpaiHu; €) OCBITNEHHSA BYNULb;
) OXOpOHa NPaBOMNOPSAKY B MICTi; 3) aBTOCTOSIHKY;

i) inogpomu; K) BMLLIA OCBITa;

1) CNOCTEPEXEHHS 3a YNCTOTOK MICLEBUX MapKiB; M) TEHICHi kopTn?

MosicHITb CBIN BUBIp, BUKOPUCTOBYKOUM 3HAHHS MPO BMACTMBOCTI CyCNinbHMX bnar.

Teopui 3ae0aHHSI.

Y CLWA, BenukobputaHii Ta iHWKWX KpaiHax, Wo cnosigytoTe nibepanbHi LiHHOCTI, Yy

nyGnivyHMX AUCKYCIAX NOCTIMHO NigIMMalTbCsA NMUTAHHA NPO HEOOXiAHICTb 3HWXKEHHS
perynsaTopHOro TArapsi Ta iCHYBaHHS «MiHIManbHOI AepXaBu» 3 METO HafaHHS NpuBaTHOMY
PVHKY MOXNMBOCTEN yHKUioHyBaTn 6inbw edektuBHo. OpHak, He cnig 3abyeatu npo
NPOTUMEXHY TOYKY 30py, Ska MowMpeHa y KpaiHax i3 couian-4eMOoKpaTUYHUMK LiHHOCTSAMM
(Hopseris, LBeuia, ®PiHNAHAIA), 3riAHO AKOT AOCATHEHHA PUHKOBOI e(EKTUBHOCTI MOPOMKYE
NOmMiTUYHY Ta coLjianbHy HecnpaBeanMBiCTb, OCKINbKM €(PEKTUBHICTb PUHKY 6a3yETbCS Ha BY3bKMX
Ta OAHOBIYHMX EKOHOMIYHUX pOo3paxyHkax, siki He B 3MO3i OXOnuUTU BCi edekTu couianbHo-
€KOHOMIYHOro XWTTS CyCninbCTBa.

HocnigxeHHsi, npoeegeHi B CLUA Ha nouvatky XX cToniTTs, OOBENM, WO 3a BiACYTHOCTI
YKOPCTKUX OepXKaBHUX PErYIOYMX HOPM, NMOB’A3aHNX i3 3abpyaHEeHHsIM AOBKiNs (MoBiTps, BOAMW,
rpyHTiB), OGi3HecC cnigye LWMNsSXOM HaWMEHLLOro OMnopy, PO3MIlLyoUn MOTEHUiNHI 00’eKTU-
3abpygHioBayi B TMX rpomMajax, B SKUX MPOXMBAE KONMbOPOBE HaceneHHsl, abo nobnusy Hux.
Libomy cripusie kinbka cakTopis:

1) 3emnisi Tam € AeLUeBLUOLD, HiXX Y rpoMazax, Ae NPpoXMBae Gine HaceneHHs;
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2) MellKaHui uux rpoMag € OigHiwmmmn i cxunbHi Gpaty Ha cebe pu3MkM, NOB’'A3aHi i3
3abpyaHeHHAM, B 0OMiH Ha poboui Micus, L0 CTBOPIOKTLCSA Ha MiANpPUEMCTBax-3abpyaHoBayax;

3) noan B UMX rpomMazax € MeHLU OpraHi3oBaHvMM, WO6 nNpurumaTt yy4acTb y npoTecTax Ta
pyxax onopy.

B pesynbTaTi UbOro, SKiCTb Ta TPUBAMICTb XWUTTH MELLKaHLIB TakMx rpoMaj € HU3bKOH,
OCKINbKN BOHM CMOXMBaOTb 3abpyaHEHY BoAy, AUXatoTb OpyaAHMM MOBITPSIM Ta BUPOLLYIOTb XKy Y
3abpyaHEHMX I'PYHTax, LU0 HE MOXEe He NPM3BOAUTM L0 3POCTaHHS PIiBHS 3aXBOPHOBAHOCTI Ta
CMEpPTHOCTI cepef, KONMbOPOBOro HacerneHHst (T. 3. «nokapaHHa 3a GigHicTby). HocnigHukm 3
eKonoriyHnx npobnem 3ayBaxytoTb: «[lepeamicTs, Ae NpoXuBaloTb Gini Ta 3aMOoXHI, NigaarTbesA
HarnonoBMHY MeHLLIn HebeaneLli B CEHCi eKonoriYHnX Kpyu3 Ta Npobem i3 OXOPOHOK 30POB’s, HiX
TepuTopii B MIiCTi Ta Mmo3a HUM, Oe MeLIKae KonbopoBe Ta OigHe HaceneHHs. Came BOHO
HambinbW cTpaxaae Big T. 3. «XBOpoOM apganTtauii», MNoB’s3aHOl 3 XPOHIYHUMKU CTpecamu,
XBopobamy Yepe3 TpuBare MNPOXUBaHHS B palioHax i3 noraHWM MoBiTpsiM Ta 3abpyaHEeHOoH
BOZIOOY.

Taky cuTyauito amepuKaHCbKUA FPOMaACbKUN akTUBICT, BUKOHaB4ui aupektop National
Association for the Advancement of Colored People — NAASP, wo 3acHoBaHa B 1909 p.,
beHOxamiH Yasec Ha3BaB €KOMOrYHUM pacu3MoOM — TEPMIHOM, SIKUM CbOrOAHi MO3Ha4YakTb
HEpPIBHICTb Y 30BHILLHIX YMOBaxX HaBKOJIMLLIHbOIO CEPeAOBULLA, L0, K HACMiaAoK, NpM3BOAUTb 40
NOripLIeHHA CTaHy 300pOoB’A Ntofden, SKi HanexaTtb [0 pisHWx pac. EkonoridyHuin  pacusm
BBaXKAETbCS1 OOHIE 3 HOPM PACOBOI AMCKPUMIHALLT B CYCNiNbCTBI.

B. YaBec BBaxaB, WO AK «diacko PUHKY», TaK i «diacko AepxaBu», CPUAOTb TOMY, LLO
konbopoBe HaceneHHs rpomag CLUA agucnponopuiiHo nigfaeTbCa  HeratMBHOMY  BMIUBY
npobnem, NoB’A3aHnXx i3 AOBKINNAM. SK pacoBa AMCKPUMIiHALLS NPy 3aCTOCYBaHHI MpaBoOBMX HOPM
pEryntoBaHHsl  €KOMOrYHOI MOMITUKX, HaBMUCHE HaUiNoBaHHA rpomag i3 [AOMiHYBaHHSM
KONbOPOBOrO HacefieHHs B SKOCTi 00’ekTa MOTEHUIMHOI  eKOMOoriyHoi  LWKoAW, odilinHe
CaHKLiOHyBaHHS1 [03BOMY MPOXWBAHHA Ha Teputopisx i3 Hebe3neyHow KOHLEeHTpaLlie
3abpyHIOIYNX PEYOBUH Ta OTPYT Y MOBITPi, 3eMMi Ta BOAi, EKOMOriYHUI pacnu3m cTanu icTopieto
BUMKIIOMEHHST KONMbOPOBOrO HaceneHHs Big nigepctBa B ekomnoriyHux pyxax. OgHak 3 4acom
BMHMKNA KOaniuis MiXX eKOMNOriYHMMMK pyxamu 3a pyxamu 3a rpoMagsaHCbKi npasa, Lo oTpumana
Ha3By «Pyx 3a ekornoriyHy cnpaBeanuBiCTby.

Jlinepn pyxy yceigommioBanu, WO Hacrigkyu noganbLlIoro CrNoXWBaHHS aHTubnara «noraHe
[OOBKINMsi» 9K Npu perynioBaHHi pUHKOBUMY MeXaHiaMamu, Tak i 3a YACNEeHHUX HeBAAY AepKaBu y
NOCUMNEHHI €KOMOriYHOro KOHTPOIIO, CTaloTb KaTacCTPOiYHMMK AN KOMNbOPOBOrO HaceneHHs
CLUA. Tomy «Pyx 3a ekomoriyHy cnpaBefnmBiCTb» MOOGini3yBaB sik rnokanbHi rpynv BcepeauHi
KpaiHu, Tak i anenoBaB 40 MiKHAPOAHMX EKOJSONYHMX OpraHisaLii, CTBOPIOKYM 3anuT Ha BinbLu
crnpaBeanvBUA po3MNoain pUsKKiB Big €KONOriYHOro 3abpyaHEHHS.

MomipKyiTe Hap HAaCTYMHUMU NUTAHHAMM:

1. Aki MOXHa HaBeCTU MpuKNagu AUCKPUMIHALIT TUX YW HWKX rPYn HacerneHHs B AOCTyni o
cycninbHMX 6nar y cy4acHUX eKOHOMIYHMX peanisax?

2. X710, Ha Bawy AgymKy, noBuHeH piHaHcyBaTu Graro «xopolla ekomnorisi»? FAki KOpOTKO- i
OOBrOCTPOKOBI  UiNi  nepecnigye Aepxasa, peanisytodyM nporpamu 3axucty [OBKinns Ta
CKOPOYEHHS LUKIANUBMX BUKUAIB (SK 3 TOYKM 30pYy 3MiHM MOBEAiHKM ntoden, Tak i TpaHcdepy
pecypcis)?

3. B sikux kpaiHax ekonoriyHa nonitvka € GinbLy ycnilHoW, a B ikuX — MeHLW? O6rpyHTyiTe
CBO0 BiAnoBiab.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




HALIIOHANIbHA EKOHOMIKA TA POIlb YPAQY
B Il ®YHKLUIOHYBAHHI

§ 30. Ilo3uTUBHI Ta HeraTUBHi 30BHIIIHI eKOHOMiUHI edeKTH

30BHIIIHI e(heKTH MOXYTh BUHHKATH B PE3yJIbTaTi BUPOOHHIITBA a00 CHOKHBAHHS
SIKOICh TPOAYKIT 1 31MCHIOBATH TO3UTUBHUN YW HETATUBHUI BIUIMB HAa E€KOHOMIYHY
JUSUTBHICTD 00 CIIOXKMBAHHS TPETIX OCI0.

Takox MOXIMBUMH € CUTYallii 0JIHOYACHOTO 30BHINIHLOTO BIUTUBY Ha BUPOOHHUKIB 1
cniokuBaviB. Hampuknan, cKujaHHs TiANPUEMCTBOM TPOMHUCIOBHUX CTOKIB K TOOIYHHIA
HACHJIOK HWOro JMisfbHOCTI MPHU3BOAWUTH JIO HETaTUBHHUX 30BHINIHIX €(EKTiB K Y
crokuBaviB (y BHUIVIAAI HAHECEHHS IIKOIU 370pOB’0), Tak 1 y BupoOHuU4ii cdepi
(motpeba B OYMCHHUX CIOpYAax JJIsi BHPOOHMYUX TMPOLECIB IHINMX IMiJIPUEMCTB).
HeratuBHi 30BHIilIHI e(pekTH € (AKTHYHO JOAATKOBUMH CYCIUIBHUMH BHTpaTaMu
BUPOOHUIITBa a00 CIIOKMBaHHS TOBapiB, II0 HE BXOJATH 10 BUTpAT MiANPHEMCTB, a
«IEPEKIIAIAIOThCS» Ha TPETiX 0ci0 (eKcIuTyaTallisi 0OOMeXEeHHX pecypciB 0e3 KoMIleHcarlil
ix ToBHOI BapTocTi). TakMM YMHOM, HiAMPUEMCTBA, TISUTBHICTD SKHX MOPOJIKYE HETaTHBHI
EKCTepHaIl, TIepeKsaiaé 4acTUHY BUTpPAT HAa IHIIUX, a Ti, [0 CTBOPIOIOTH IMO3UTHBHI
eKcTepHaiii, O0epyTh Ha cebe YacTHHY BUTpaT 3 peaiizamii 4yXux iHTepeciB. B ocHOBI
LBOTO 3aBXKAM 3HAXOAWUTHCS SIBHE YW TPUXOBAHE BUKOPUCTAHHS (TMPUBIACHEHHSI) SKOTO-
HeOyZIb pecypcy 0e3 B3ATTsA Ha ceOe BUTpAT y PO3Mipi HOro aJbTepHATUBHOI BapTOCTI
(moTeHIIiiHA Biji/]aua BiJ] KPAIOTo 3 yCiX THX BapiaHTiB BUKOPUCTAHHS PECYpCy, sIKi OyJiu
MPUHIHUIIOBO MOXKITUBUMHU, aJIe 3aTMIIHINCS HEBUKOPUCTAHUMH).

[To3uTrBHI 30BHIIIHI €(PEKTH OOCPTAIOTHCS HEAOBUPOOHHUIITBOM (JIsi THX, XTO
00YMOBIIIOE IX CBO€IO AISUTBHICTIO, PE3yJIbTaTH CTalOTh HEAaJCKBAaTHUMH 3arparam), a
HEraTWBHI 30BHIIIHI €(QEeKTH — TMEePEeBUPOOHUIITBOM (TEHJICHINS 1O HaJMIpHOTO
BUTpavaHHs pecypci). [lo3uTnBHI excTepHaii 00yMOBJIEHI BIICYTHICTIO IIPaB BJIACHOCTI,
sKi O 03BOJSUTM BUPOOHUKY Ojara 3 MO3UTHBHUM 30BHILIHIM €()EKTOM IMEPeLIKOKATH
0E3KOIITOBHOMY CHOXHMBaHHIO Onara. [lo THX mip, TOKM CHOXHMBa4d Onara MOe
KOPHCTYBaTHCS HHUM 3aJapMa, BiH HaBpsii 4d Oyae JOOpPOBUIBHO BiJIIKOJIOBYBaTH
BUTpATH, MOB’sA3aHi 3 HOro BUPOOHUITBOM. SIKIIO JOMYCTUTH, IO BUPOOHHULITBO TaKOTO
Onmara Tpeba ¢inaHCcyBaTH 3a paxyHOK JOOpOBUIBHUX BHECKiB, TO 0OCsrM ioro, 3
MaKpOEKOHOMIYHOT TOUYKH 30Dy, Oy 6 HaATO MaauMu. Y BHUIAJKy BUPOOHHUITBA Oara 3
HETaTUBHOIO €KCTEPHAIIEI0 BUHHUI Y HAHECCHHI IIIKOJM HE HECe BiMOBIAAILHOCTI 3a BCI
HACJiAKK CBOTO BHPOOHHITBA, a 0co0a, sKa BHACIIAOK LOTO MOCTpa)kAaja, HE MOXKE
3axXUCTHTH ceOe Bif Hel (BiACYTHICTD BiIIOBITHUX MPaB).

[Ipobnemu, 1oOB’s3aHi 3 EKCTEpHATISIMH, MOXXYTb BHUPIIIyBaTHCS Ha OCHOBI
aJICKBATHOTO BCTAHOBJICHHS TIPaB 1 BiAMOBIJAILHOCTI Y4aCHUKIB €KOHOMIYHOT AisTEHOCTI.
Ha mpaktuni ne pocsraeTbcs 3a  JONOMOIOIO 3aKOHOTBOPUOI Ta KOHTPOJIIOIOYOT
aKTUBHOCTI JIep)KaBH.
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Y po3nopsiKeHHI €KOHOMIYHOT TOJITHKM JIep)KaBU 3HAXOMSAThCS pi3HI 3aco0u
yCyHEeHHs1 HeOa)kaHMX HACII/IKIB 30BHINIHIX €(eKTiB, BUKOPUCTAHHS SIKMX CIIPUSIE TOMY,
mob o0csarn BHUPOOHMITBAa OJlar 3 eKCTEpHAIiSIMU HaOMKamucs A0 eQEeKTHBHUX:
1) BCTaHOBIEHHSI MpaB BIACHOCTI Ha PECYpCH 1 MOXIIMBICTH BIIBHOTO OOMIHY MM
IpaBaMu; 2) KOJIEKTUBHE HaJlaHHs OJiar, sSIKUM [TpUTaMaHHi 30BHILIHI edexTH; 3) 3a00poHa
a0o BcTaHOBJICHHS OOMEXKEHb HA BHKHIM PEYOBHH, SIKI 3a0pyIHIOIOTH JOBKIJUIS
(agmiHiCTpaTHBHE pErytoBaHHs); 4) 3anpoBaPKEHHS KOPUTYIOUMX MOJATKIB 1 CyOCHIIMH.

MeTta BUKOpPHCTAaHHA BCIX LUX IHCTPYMEHTIB TOJSATa€ y BKIIIOUEHHI JOAATKOBHX
CYCIIBHUX BUTpAT (AOAATKOBOI CYCHUIBHOI BUTOJIM) BiJ OJar i3 30BHIIIHIMU epeKTaMu
O TPHUBATHUX BHYTPIIIHIX BHUTpaT (MPUBATHUX BHYTPIMIHIX BHUr0J) EKOHOMIYHHX
cy0’ekTiB. Y 1[bOMYy BHUIAJKy TOBOPSITH MPO iHTEepHAaJi3amio ekcrepHamiii. Oxna 3
HAMMPOCTIIINX MOXKJIMBOCTEH 1HTEpHaIli3alii 30BHIMIHIX e(eKTiB mojisrac B 00’ €IHaHHI
BUPOOHUKIB 1 THX, XTO OTPUMY€E 30BHIIIHI €QeKTH, B MeXaX €IMHOI TOCHOAAPCHKOI
onunuui. Komn BinOyBaeThcsi 00’ €qHAHHS THX, XTO 3aBJa€ LIKOIHW, 3 THMH, XTO 3a3HA€
30UTKIB, 30BHILIHI €()eKTH CTalOTh BHYTpiHIMH. Lle cTBOpIoe cTUMyIM Ui ONTHMI3aLii
MacmTadiB BiAMOBITHUX BHIIB AisUIBHOCTI (€()EKTUBHOIO BHYTPIIIHBOIO BHUKOPHCTaHHS
pecypciB).

[lo3utuBHiI 30BHIMIHI epeKTH OOEPHEHO CHUMETPHYHI HETaTUBHUM EKCTEPHAISM:
CycCITiIbHa BapTiCTh HUKYA 3a MPHUBATHY, 10 O3HAYA€ MEPEBHUIICHHS CYCHUIBHOI BUTOAM
Hajx mpuBaTHOO. OCKUIBKM NpPUBAaTHUH CyO’€KT MpUAMae OO yBard JHMIIEC [PHUBATHY
BapTICTh, TO BiH BCTAHOBJIIOE PiBCHb BUPOOHMLITBA HIKYE 32 TOU, SIKUM BiH OU MaB OyTH,
SAKOU BpaxOBYBaJIMCS CIPHUATINBI HACITIAKH JJIsl TPETiX 0ci0 (HAIpUKIad, CTyICHT MaB Ou
MPOZOBXKYBATH HaBUaHHS, OCKUIBKM TIJABUINEHHS HOro KBawmiikamii cropusatume
3pOCTaHHIO B MalOyTHROMY MPOAYKTUBHOCTI €KOHOMIKH, MPOTE BiH IIHOTO MOXE HE
OakaTH, 3BaJKal0uM Ha BiJICYTHICTh IOCTaTHHOTO O0CATY TpOIIeii Ha HAaBYaHHS).

OT1xe, po30LKHOCTI MiX INPHUBATHOIO Ta CYCHUIBHOIO BapTICTIO OOIPYHTOBYIOTbH
BTPYYaHHsI JIepXaBH, sIKa MParHe BITHOBUTH NOOPOUYECHY TPy «HEBUAMMOI pykm». Lle i
BiOyBaeThCs yepes3 moaaTok abo cybdcumiro //iry. OcHoBHa ines moaatky Iliry nomnsrae B
TOMY, IO €KOHOMIYHi Cy0’€KTH, TISUThHICTH SKUX MPU3BOINTH 0 BUHUKHEHHS 30BHIMTHIX
BUATpAT, HEOOXiZHO OIOJAaTKOBYBATH TaKWM YHWHOM, M[00 3a ONTHUMAIbHOTO, 3
MaKpOEKOHOMIYHO{ TOYKH 30pYy, BHITYCKY CYCHIJIbHI BHUTpPaTH
JIOPIBHIOBAJIM NpUBaTHUM. [nest cyocunii Iliry — Bumiata jgorariii
BUPOOHUKAM, SIKI CHIPUSIOTH MOSIBI IIO3UTHBHUX 30BHIIIHIX €(EKTIB 3
METOIO JIOBEJICHHS IIPUBATHOI BAPTOCTI JI0 PIBHS CYCHUIBHOI.

@ Apmyp Cecinv ity (Arthur Cecil Pigou) — auriiichbKuii
E€KOHOMICT, BHIATHUH MpeacTaBHUK KeMOPHUIKCHKOI HEOKIACHIHOT
IIIKOJTH, aBTOP KOHIIETIIi1 eKOHOMIKH I0OpPOOyTY.
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HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

3anumaHHs1 Onst po3dymie, caMornepeegipku ma KosleKmueHo20
062080pEHHS.

1. lLlo Take 30BHiLWHI edhekTn?

2. HaBegitb Nnpuknagm Nno3MTUBHUX 30BHILLHIX edekTiB.

3. HaBegiTb Npuknaam HeraTMBHUX 30BHILLHIX edeKTiB.

4. fAki meToaun AepXXaBHOro perynioBaHHs ekcTepHanin Bam sigomi?

& Bnpaeu 95151 caMopo38UMKY.

l_'_,—'_' 3aedanHsi 1. Y llBenuapii nepeg TUM, sk posnoyaty GyAiBHULTBO MPUBATHOIO

OyAMHKY Ha CBOIN TepUTOpIi, BNacHWK ManbyTHbOT HOBOOYOOBU MOBUHEH 3pobuTH il
iMITaUiHUIA KapKac TakMM 4YMHOM, WO6 cyciagn 3mornu yaBuTu cobi po3mipu GyauHky. AKLwo
NPOTSroM 3aKOHO4ABYO BCTAHOBIEHOTO TEPMiHY B MyHiUMNaniteT He HagxoasTb NUCTU 3
OOrpyHTOBaHMMM 3anepeyeHHsMU CyCidiB LWoA0 HOBOro OyAiBHMLTBA, TO BMACHWK AINAHKN MOXe
no4yaTu CnopyaxeHHs ob’ekTa.

Ynum nosicHioeTbcst Taka npouedypa? OOrpyHTynWTe, 4M  [OOUINbHO Taky NpakTuKy
BMKOPUCTOBYBATM B HaLLIi KpaiHi.

3aedaHHs 2. Nicnsa Toro, K Kinbka Bigomunx ceitoBux dipm ogsary («kH&M», «Adidas», «Marks
and Spencer») HanpukiHui 2012 p. BigmoBunucs Big 3akyniBni 6aBoBHM 3 Y36ekucTaHy,
NPOTECTYIOUM MNPOTU BUKOPUCTaHHS AUTSYOI npaui Ha nomnsax, ypsa uiel kpaiHu odiuinHo
3abopoHMB npyMycoBy npauto LwkonspiB. OcCKinbkn B CTPYKTypi ekcrnopTty YsbekuctaHny 45%
npunagae came Ha 6aBOBHy, TO B KpaiHi modacTiwanu BUNagkv NpuMycy OCBITSH, NikapiB Ta
iHWKX NpauiBHKKIB GlomxeTHOT cchepun Ao 36rpaHHa 6aBOBHM 6€30MnaTHO 3 XOBTHSI MO NnucTonaz
(Baxkka pyyHa npaus).

Axnii edpekT Ue xapakTepusye, sKWo 6GaraTo nauieHTiB nmovanu CKapXuTucs Ha Te, Lo
HEMOXXINMBO NMOTPaNUTX Ha NPUAOM [0 IikapiB, OCKINbKM BCi BOHW «Ha 300pi 6aBOBHMY», a BUMTENI
BUMyLLeHi nnatuty Bigkyn no $100-200 i3 BnacHoi 3apnnaTu, SKLIO BOHM i3 SIKUXOCh NPUYUH He
MOXYTb MpautoBaTh Ha nonax? lMosiCHITL CBOK BIiAMOBIAb, KOPUCTYHUMCH TEOPIED «MNpoBasniBy
PVIHKY Ta AepxXaBu.

§ 31. «HeBmaui ypsaay» Ta cycmijibHUII BUOGip

JistmpHICTE ypsiy, COpsIMOBaHA Ha BHIIPABJICHHS «IPOBANiB» PHUHKY, 4acTO caMa
BUSIBIIIETbCS JIAIGKOI0 Bi JOCKOHAJoOCTi. Jlo «diacko» pHHKY JOAAIOTHCS «Baau»
JepkaBu. ToMy HEOOXiJTHO CyBOPO CIIJIKYBAaTH 3a HAaCHiJIKAMH HOrO JIisUIBHOCTI Ta
KOPUTYBaTH X 3aJI€KHO BiJ] COLiaIbHO-€KOHOMIYHOI Ta MOJIITUYHOI KOH IOHKTYPH PUHKY.
ExoHOMIuHI MeTOIM AEP/KaBHOTO PETYJIIOBAHHS MTOBUHHI 3aCTOCOBYBATUCS TAKMUM YHHOM,
00 BOHM HE «IIAMIHSUIN) [i10 PUHKOBHX CHJI. BUKOpHCTOBYIOUM Ti UM iHILI PEryIATOPH,
ypsA MOBUHEH CIIIJKYBAaTH 32 HETaTMBHUMM HACHIJKAMH 1 IepeI4acHO BXKHUBATH 3aXOAU
mono ix mikBimauii. [lpore peanbHa AisTIBHICTE YPALY YacTo HE JIMILIE MOCIA0IIoE, ane i
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POJb YPAAQY B PErYNIOBAHHI HALIOHANBHOI EKOHOMIKHK

MOCHITIOE ITPOBAJINY PUHKY (HeOe3IeKa TaKoTO «IIEPEPOKCHHS MICTHUTBCS BXKE B caMiid
JEMOKPaTHUHIH MpoIielypl MPUHHSATTS PIllICHB ).

«HeBnaui ypsiay» — 1€ BHIAJOKH, KOJNM Jep’kaBa HE B 3M031 3a0e3meduTH
e(eKTUBHUHI PO3MO/iT Ta BUKOPUCTAHHS CYCIIJIbHUX PECYPCIB.

[TpuitHsATO BUAUIATH HACTYIHI «(]iacko» nepKaBH, 10 HETaTUBHO MO3HAYAIOTHCS HA
BHPOOJICHHI Ta peaizaiiii pilieHb, 3aCHOBaHUX Ha CYCIUIEHOMY BHOODI:

® O0OMEXKCHICTh JOCTYITHOI iH(pOpMAIlii;

® HEIOCKOHATICTD MTOJITHYHOTO TIPOIIECY;

e crerudixy poOOTH OIOPOKPATUIHOTO arapary;

o «edeKT KoOopu».

Oo0mexeHicTh gocTynHOI iHGopmanii B MONITHYHOMY NpOLEC € TaKuUM XKe
3BHYHUM SIBUIIEM K 1 acUMeTpis iHdopmarlii Ha puHKaX. AHAIOTIYHO JI0 Oyab-SKOTO
cy0’eKTa pUHKY, JIep:KaBa KOPUCTY€EThCsl 0OMexkeHoro iHdopMmarttieto. KinneBuii pesynbrar
BTPYYaHHs HE TUIBKM HE 3HAXOAUTHCS MiA il MMOBHUM KOHTpOJIEM, aie 1 HE 3aBXKAM
miggacTebea HamifiHii oriHmi. B psmi BumamkiB mep)kaBa Kpallle CIOpPaBIsSE€ThCS 3
repepo3noiioM iHdopMarlii, Hixk 3i 301IbIIeHHM i 00csry. KojkHe KOHKpEeTHE pillleHHs
Jep KaBHOTO amapary, nepm HiK OyTH NpUHHATHM [0 pealizamii, HOBUHHO IpOHTH
peTeNbHUH aHaii3 3 MO3MLIKA MOKIMBUX BHTIJ 1 BTPAT, OCKUIBKHU TaKi pillIeHHS 3a4iMaroTh
1HTEepeCH BChOTO CYCIIIBCTBA 1 CTOCYIOTHCS KOXKHOTO IPOMaIsTHUHA.

OOMEXEeHICTh JOCTYIy 10 00’ €KTUBHOI iH(pOpMalii YyacTo BHCTYNae yMOBOIO, SIKa
JI03BOJISIE Uepe3 MaHiMy/ItoBaHHs (paKTaMH OTPUMYBATH B JIEpP:KaBH HEOOIPyHTOBaHI mpede-
PEHLIT 11010 OTIOAATKYBAHHS, TIJIBIOBOTO KPEAUTYBAHHS, CyOCHAIFOBAHHS Ta JIIICH3YBaHHSI.

HepockonajicTh NmOJITHYHOTO mpouecy oO3Ha4yae, MO BiH OOMEXye cBOOOAY
IrpOMaJisiH y BUOOPI KOJIEKTUBHUX TOBAPIiB 1 MOCIYT MOPIBHSHO 3 iX CB00O/IO y BHOOpI
OJar iHIUBIAyaIbHOTO BXKUTKY.

Y PHUHKOBOMY CEKTOPI IPOMAa/SIHUH SIK CIIOKHMBA4 MO>KE BHCJIIOBUTH CBOi BHOAOOAHHS 1
CMaKH JIy>Ke TOYHO, OCKIJIbKM Ma€ 3MOr'y KyIlyBaTu OAHI TOBapH 1 BIAMOBIISTUCS BiJ] 1HIINX.
[Ipote B AepkaBHOMY CEKTOpPi POMAJSTHHUH SIK BUOOpELb 30aTHUN BIUTMBATH HA NPUHHATTS
pillieHb JIHIIe Yepe3 IPaBo roI0Cy Ha BUOOPAX, IO MPOBOATECS NepioaudHo. IMOBIpHicTS
TOrO, L0 caMe ToJoc BUOOPIS Bifirpae BUPIMIANBGHY POJb, € HAATO Mi3€pHOIO, TOMY
THUIOBHUI TPOMAJSIHUH HE Ma€ CTUMYJIIB JE€TaJbHO aHANli3yBaTH MIPOLIECH, 1110 BiIOYBalOThHCS
B JIEp’KaBHOMY CEKTOpi, 1 TIporpaMu KaHIWAATiB Ha BHOOpHI mocamu. HeszarlikaBieHicTh
BHOOpII, SKWAW Ji€ pallioHadbHO, 3aTpadaTd dYac 1 3aco0M Ha Te, MO0 HAWOLIBII
YCBIIOMJICHO PO3MOPSIKATUCA CBOIMH IIpaBaMy, HOPOKYe (EHOMEH Tak 3BaHOTO
panioHaTbHOTO HeBiTaHHS. Moro HacmigkoM HaBiTh y HaWOLTBII JEeMOKPaTHIHUX
JiepKaBaX BHCTYIA€E 3aJeKHICTh TONITUYHUX PIIMICHb BiJ TMO3UIIA OKpPEMHUX, HaHOLIBII
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aKTHBHUX 1 OpraHi30BaHMX TPyN BHOOPIIB (J00i3M, MaHIMyJIIOBaHHS TOJOCAMH, IOLIYK
MOJITHYHOT PEHTH).

Cnenmngika po0oTH OIOPOKPATHYHOrO amaparty Iojisira€e B TOMYy, 10 HoMy
NpUTaMaHHI 03HAaKH, IO CYTTEBO BiAPI3HAIOTH HOTO B NpUBAaTHUX (ipM i TOBApUCTB:

Lje uikaeo! 1) nyGmroBanHs QyHKITIH;

2) CXWIBHICTB 10 MAPHOTPATCTBA;

3) HeBIAMOBIAHICTE MK  00CSTOM
POOIT Ta YMCETBHICTIO IEPCOHAITY;

4) nparHeHHs JI0 CTa0UTBHOCTI.

OcoOMUBOCTI CTAaHOBHINA 1 TIOBEIIHKN OFOpOKpaTii 37aTHI IMiICHITIOBAaTH Hee(DEKTHUB-
HICTh (DYHKI[IOHYBaHHS JEPKaBHOTO CEKTOPa, 30KpeMa CTUMYJIIOBATH JI0 HOTo HaIMipHO-
T0 PO3POCTaHHS 1 HEBUIIPABIAHOTO 301IBIICHHS BUTpPAT.

[locunenHst aaMiHICTPaTUBHOTO YIPABIiHHS EKOHOMIYHMMH IIpoliecaMu 3 OOKYy
YPSIOBUX OpraHizalliif, He3Ba)Kaloyu Ha MMO3UTHBHI HAMipH MIOAO TOCSTHEHHS ONMTHMYMY
3a [lapemo, HEPITKO CTBOPIOE MIMPOKE TIOJNE IS TIOSBH TaK 3BaHOTO «eeKTy KOOpH»,
SKHU TPYHTYEThCS Ha MPUPOJAHOMY INPAarHeHH! pallioHABHUX 1HIUBINIB 001MTH MpaBuia,
110 BCTAHOBJICHI MOJITUKAMHU, 1 IPOSIBIISIETHCSL B TOMY, 110 3aKOHO/IaBYl HOPMH, MPUHHSITI
ypsiioM 3a[uiss  cTalimi3alii  CoIialbHO-eKOHOMIUHOT CHUTYyallii, BHKJIMKAIOTH I[IJIKOM
npoTuiiexkHi epextu. Jlepkapa, OTKe, BUSBISIETHCS HE B 3MO31 KOHTPOJIIOBATH PEAKIIIO
KOHTPAreHTIB Ha CBOI Mil.

pi= ™ Lle uikaeo!

E V@] Y pokn aHrniickkoro konoHianiamy B IHaii possenocs 6eaniy kobp. [ns BupilLEHHS
: npobnemu HawecTs OTPYVHUX 3Mi ypsa BCTaHOBMB MPEMIt0 3a KOXHY [OCTaBneHy
ronoBy Kobpu (nepepbavanocs, WO HaceneHHsi MoYHe BiAnoBoBaTK 3min). MNpoTe pauioHanbHi
iHOMBIOM Ha NOMITUKY ypsiAy BigpearyBanu TakMM YMHOM, LLO Movany BMpoLLlyBatu kobp 3agns
OTPMMaHHS rPOLLOBOI BUHAropoam 3a ix ronosu. AHamnoriyHa cutyauis Bigbysanacs i y B’eTHami,
OfjHaK TaM «PO3MIHHOK MOHETOH» CTanwu BiapybaHi XBOCTU LLypIB.

[IposiBu  «edekTy KOOpH» B peabHIA COIaTbHO-€KOHOMIUHIN IHCHOCTI Tparmis-
FOTBCA TTOCTIHHO, IO TiATBEP/DKYIOTh MPUKIaan (AuB. 3 gorioMoror QR-komy pyopuky «lle
mikaBo!»). Taka cuTyarisi, KOJM pPEryJsTOpHA TOJITHKA YPSAY CHPaIbOBYE MPOTH HHOTO
caMoro, TPWU3BOJWTH 10 He3alIlaHOBaHWX a0o HemependadyBaHUX CHUTYallid, aKTyamizye
npo0IreMy MacITadiB Ta €PEeKTUBHOCTI JIEP’KaBHOTO PEryJIFOBAaHHS €KOHOMIKH.

Lle uyikaso!
MposiBu «echekty KOGpPU»
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POJb YPAAQY B PErYNIOBAHHI HALIOHANBHOI EKOHOMIKHK

3anumaHHs1 Onsi po3dymie, caMmornepeegipku ma KoJIeKmueHo20
062080pPEHHS.

1. Wo Take «HeBOadyi ypsgy», i YoMy BOHU BUHUKAKOTL?

2. Aki «HeBAaYi ypsagy» HanbinbLL NOLWMPEHI Y BITYN3HSAHIN EKOHOMILL?

3. OxapakTepu3yiTe OCHOBHI «edeKT! KOOpPU», BNACTUBI YKPAIHCHKI €KOHOMILi.

Teopuyi 3ae0aHHs.
3aedaHHs 1. Cepen rpomagsiH MicTa MpoOBEAEHO OMUTYBaHHSA LIOAO OOLINbHOro
BapiaHTa po3mipy OromkeTy po3BuUTKY, HEODXiAHOrO Ans peanisauii 4JOBroCTPOKOBOro

nnaHy po3BWUTKY MicTa. PecrnoHOeHTW yCBiAOMIMIOWTb, LIO Bif LbOro 3anexaTuMe BenuvmHa
noaaTkoBOrO HaBaHTAXEHHS Ha ix goxoau. BuseBneHi nepeBary onvTaHuX rpoMagsH MicTa
HaBedeHi B Tabnuui.

Fovna Po3smip 6ropxeTy Yu cxBaneTbCcA GrogkeT nporpamu
om:)'lyauux nporpamMmm, AKun B 00cA3i:
rpomagsn | BEAKAETRCH AOUINLHUM, | 80 mnH | 100 MnH | 130 MnH | 150 MnH
MJTH FpH rpH rpH rpH rpH
| 50 Hi Hi Hi Hi
1] 70 Tak Hi Hi Hi
1] 90 Tak Tak Hi Hi
v 120 Tak Tak Tak Hi
\Y 140 Tak Tak Tak TakK
VI 160 Tak Tak Tak Tak
VI 60 Hi Hi Hi Hi
VIl 80 Tak Hi Hi Hi
IX 100 Tak Tak Hi Hi
X 110 Tak Tak Hi Hi

OOGrpyHTYTE 3 TOYKM 30pY MOMITUKM MPUAHATTS KONMEKTUBHWUX pilleHb, SIKUA i3 BapiaHTiB
OlomKeTy ANna OOBrOCTPOKOBOI Mporpamm po3BUTKY MicTa BGyae cxBaneHuin npocTor OinbLuicTio
ronociB (50%+1), kBanidikoBaHoto 6GinbLuicTio ronocis (2/3). Aki nporpammn B3arani He MarTb
LaHciB ByTn cxsaneHumu i Yyomy?

3aedaHHs 2. MNepeamBiTbes iHpopMaLito Ta norpaiiTe B HaBYanbHy rpy «EBontouis fosipun»
[. BpayHa (BukopucTaWTe iHTepHeT-gXepena BinbHOro poctyny). lMosAcHITb, YoMy i B SKMX
cdepax HamycnilwHile nposiBNsalTbCA cTparterii Imitatopa, [eTtektnBa, HaiBHoro, BpexyHa Ta
3nonamMm’aTHOro. Yn MoxHa CbOrogHi Ans aHanidy MpkHapoAHOI MONITUKM Ta PiBHA AOBIPU MK
AepxaBamy BUKOPUCTOBYBaTH Lo rpy? HasegiTe npuknaamn ta obrpyHTyvTe CBOI BiAMNOBIab.
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§ 32. ®dinaHcoBa Ta OIOaKeTHA cucTeMa Kpainu. Broasker Ta itoro
Buau. Jloxoau mepskaBHOTO OIOMKETY

DiHaHCOBY CHCTEMY MOYKHA PO3TJIISIATH 32 IBOMA KaTeropisiMu:

1) 3a BHYTpPIITHBOIO CTPYKTYPOIO — 1€ CYKYITHICTh BITHOCHO BiIOKPEMIICHHX, IPOTE
B3aEMOIIOB’ SI3aHUX JIAHOK, K1 BiMoOpakaroTh opMu Ta METOIU (HiHAHCOBUX BiTHOCHH;

2) 3a opraHi3amiifHOI0 OyJI0BOIO — II€ CYKyIHICTh (DiHAHCOBHUX OpTaHiB Ta iHCTHTY-
il sIKi yIpaBISIOTH TPOIIOBUMH TIOTOKAMHM B €KOHOMIIll Ta XapaKTepU3YIOTh CHCTEMY
ynpasiiHHsS (piHaHCAMU Ha MaKpPOPiBHI.

V cxuazi (hiHaHCOBOI CHCTEMH MOYKHA BUIUINTH KiJIbKa BaXXIUBUX cdep (Tabdm. 4.6):
nyoniuni ginancu; npusamui Qinancu, inancosa ingppacmpyxmypa.

Tabauys 4.6
dinancoBa cucTema

Ne Cdepn CruiaioBi
1. | IyGniuni dpinancu JepxaBHuit Oro/KeT
Micuesi GromKeTH
Jep:kaBHi 103a0I0KETHI IUTBOBI (POHAN
[JepxaBHUI KpeauT
dinaHCH epKaBHUX Ta MYHILUIMAIBHUX ITiIPHEMCTB

2. | IlpuBarHi dinancu dinaHCH MiNPUEMCTB Ta YCTaHOB HeJepikaBHOT popmu
BIIACHOCTI
dinaHCcH TOMAIIHIX TOCMOAAPCTB (HACEICHHS)
3. | dinancosa dinaHCOBHI PUHOK
iH(pacTpyKTypa Cucrema oprasiB yrpasiiHHs (QiHaHCAMA

y6aiuni ¢iHaHCH OXOIUTIOIOTH JTOXOIW 1 BHJATKU LEHTPAJIbHOTO Ta MICIICBOTO
YPSIiB, & TAKOXK CTPYKTYPHI B3a€MO3B’SI3KH MK HUMH, BU3SHAYCHHSI SIKUX BiZJOYBAEThCS Y
cepeloBHILI NpeAcTaBHULBKOI Biaaau. CkinagoBuMmMu myOaiuHMX (iHAHCIB BUCTYHArOTh
Jep:kaBHi (LeHTpanbHi) piHaHCH Ta MyHIIMIIAIBHI (MicLeBi) GiHAHCH.

VY 3aranbHOMY pO3yMiHHI, OIOAKeT — L€ IUIaH YTBOPEHHS 1 BUKOPHUCTaHHS (iHaH-
COBHUX pecypciB [yt 3a0e3nedeHHs PyHKIiH eBHOT opraHizauii.
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OEPXXABHI ®IHAHCU HALIOHANBbHOI EKOHOMIKW.
OEPXXABHWUN BIOOXKET

JepxaBHUil OIODKET € CKIIAJ0BOI0 YACTHHOIO OUTBII 3aralbHOTO KOIITOPHCY —
3Be/JIeHOr0 0I0/KeTy KpaiHu, 10 CKJIaIy sIKOTO, KpiM Jep)KaBHOTO, BXOASTH IIie i MiCIeBi
OTOKETH.

OcHOBHMMH (YHKLISIMH JEPKaBHOTO OIOJKETY €:
1) crabinizyroua (oM’ sIKIIEHHS KOH IOHKTYPHHUX KOJIMBaHb €KOHOMIYHUX IHKIIIB);

2) anokarniiiHa ((piHaHCyBaHHS MOTPeO HACEIECHHS KpalHU B CYCIUILHHUX OJiarax);

3) nepepo3nojiibya (3MEHIICHHS BIAMIHHOCTEH B PO3BUTKY PI3HMX TEPUTOPIH
KpaiHU Ta BEPCTB HACEJICHHS).

BropkeT € BaKIMBUM 1HCTPYMEHTOM BIUTUBY Ha PO3BHUTOK €KOHOMIKH 1 COIiaiIbHOI
cdepr, OCKIIBKH 3a HWOTO JOTIOMOTOIO JIepiKaBa MOKE 3MIHIOBATH CTPYKTYpPY BHPOO-
HHLTBA, BIUIMBATH Ha PE3yJIbTATH I'OCIIOJAPIOBAHHS €KOHOMIYHUX areHTiB, 3[iHCHIOBATH
MacIITa0Hi CoIlialbHI TEPETBOPCHHSI.

BromxerHi 1oxoam — e ¢ickaibHI HAIXOKEHHS, SIKI aKyMYJIIOIOTBCS B JIepKaB-
HOMY Oroypkeri Ta iHIMX (OHIAX TPOLIOBHX PECYpCiB, MIAMOPSAKOBAHUX JEpXkKaBi, 3
METOK TX TOJAJIBIIOI0 BUKOPHCTAHHS JUIS peaiizallii JepkaBor cBoix ¢yHkiii. o
OCHOBHHX JKEPEJT JIOXO/11B OF0JDKETY 3TiIHO BrOJKETHOTO KoJIeKey YKpaiHu HaJIeKaTh:

1) nmoIaTKOB1 HAJIXOPKEHHSI — 3arajbHOJICPIKaBHI Ta MICIIEBI [TOJIATKHU 1 300pH;

2) HEMOJATKOBI HAJXOJKCHHS — JIOXOJM BiJl BJIACHOCTI Ta MiJIPUEMHHUIIBKOT
IiSTBHOCTI;  aJAMIHICTpAaTWBHI 300pHW Ta IUTATEXi, JOXOAHM BiA HEKOMEPIIHHOI
TOCTIOAapChKOl MisITEHOCTI Ta 1HIITI;

3) moxonmW BiJ omepariiii 3 KamiTaJoM — HaJIXOIPKEHHS BiJl MPOJaXy OCHOBHOTO
KaIliTaly; HaJIXOKECHHS BiI peayizawii Aep)KaBHMUX 3araciB TOBAapiB; HAIXOIUKEHHS Bil
MPOAXKY 3eMJIi Ta HeMaTepialbHUX aKTUBIB;

4) tpaHc(epTH — KOIITH, OJCPKaHi Bif 1HIIMX OpraHiB Jep:KaBHOI BIIaau, OpPTaHIiB
MICIIEBOTO CaMOBDSLyBaHHS, IHIIMX JepkaB ab0o MDKHApOAHMX oOpraHizamiii Ha
Oe3oruiaTHil Ta 0E3MOBOPOTHIM OCHOBI.

OcHOBHa MeTa aKyMyJIsii KOIITIB Jep:KaBoo MoJsirae y (hiHaHCyBaHHI CYyCHIJIBHUX
Onar, BUIIATI TpaHC(EPTIB COLIaJbHO BPa3IUBUM BEPCTBaM HACEICHHS, MiATPUMIL
(hiHaHCOBOI CTaOLIBLHOCTI Ta 3a0e3meueHHi (piHaHCOBOT Oe3reku Kpainu (puc. 4.22).

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

Joxomu
OrOIKETY

o (Dicmmh L
Koncruryuiiini CycrminbHi Onara

OiAIbHICID

, .
3000B’A3aHHS oeparc ‘wu/ 1 TIOCITyTH

Bugarkn
OrOIKETY

Puc. 4.22. B3aeM03B 30K JOXO/IB i BUTPAT JepKABH

VY T1abn. 4.7 HaBeAeHO 3ara’gbHI BIOMOCTI TO jgoxonax Jlep:kaBHOTO OIOIKETy
VYkpaiHu, [0 SAKHX BXOISATh HAAXOHKECHHS 10 3arajibHOTO Ta CIeIialibHOTO GOHIIB
nepxOromKkeTy. HaiOinemry vactuHy nepxkOromkery (moHam 90%) ckiamae 3arainbHHUN
(oHA, KOIITH SKOTO MpHU3HAYEH] A7l 3a0e3neueHHs (PiHAHCOBHMH PecypcaMyl 3arajbHUX
BupatkiB. CrenianpHuil GoHA nependadae MpeaIMETHO-LIBOBE BUKOPUCTaHHS OOIKET-

HHUX KOIITIB.
Tabnuys 4.7

Joxoau [ep:kaBHOro 010/:KeTy YKpaiHu 3a cTaTTaAMH A0X0diB y 2018 p. (Mu1H rpH)

Kopn 0romkeTHOT

Ha 1.12.2018 . .. | Joxomn

KJIacHpikamii
Vcworo 928108,3
TlogaTkoBi HAAXOMKEHHS 10000000 753815,6

[onmaTku Ha Hoxoau, MPUOYTOK Ta 301TBIICHHS
PHHKOBOI BapTOCTI
[Monarok Ha noxoxau ¢izuyHUX OCIO 11010000 91784,8

11000000 188624,1

[Tonarox Ha MPUOYTOK MiIPHEMCTB 11020000 96882,3

PenrtHa rutata Ta ruiaTa 3a BAKOPUCTAHHS 1HIIHX
TIPUPOJTHUX PECYPCIB
BHyTpinIHi MofaTKH Ha TOBApH Ta MOCIYTH 14000000 493360,6

13000000 45265,7

A.KI_II/IBHI/II/I HO,E[aTOK.S BUpOOJIeHUX B YKpaiHi 14020000 71143.8
MiJIaKIIU3HUX TOBApiB

AKIM3HUH NTOaTOK 3 BBE3EHUX B YKpaiHy

. . 14030000 47708,6
M JaKIIM3HAX TOBapiB

[TomaTok Ha MomaHY BapTICTh 3 BITYM3HIHUX TOBapiB 14060000 79130,9

[Togarok Ha 107aHy BapTiCTh 3 IMIOPTHUX TOBAPIB 14070000 245377,3

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
OCBITY i Haykn YkpaiHu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua




OEPXXABHI ®IHAHCU HALIOHANBbHOI EKOHOMIKW.
OEPXXABHWUN BIOOXXET

IIpooosocenns mabauyi 4.7

Joxoau Jep:kaBHOro 010/:keTy YKpaiHH 3a cTaTTAMH A0X0AiB y 2018 p. (MuIH rpH)

Koa 0roaxeTHOT

Ha 1.12.2018 .
KJIacupikanii

Jloxoamn

HOI[aTKI/I Ha MUKHApOAHY TOPI1BJIKO Ta 30BHILIH1 15000000 27076,6

omeparii

BgizHe muto 15010000 26560,4
Busizue Muto 15020000 516,2
300pu Ha MAIMBHO-CHEPT€TUYHI PECYPCH 17000000 -5,2
[HIi nojarku Ta 360pu 19000000 -505,1
HenomaTtkoBi HaaXOKEHHS 20000000 164676,5
)loxonn Bi.}:[ BJIACHOCTI Ta MiAIPUEMHHUIIBKOT 21000000 871704
TiSLTBHOCTI

AnmiHiCTpaTHUBHI 300pH Ta IJIATEXKI, JOXOIU Bif

AV . 22000000 18413,6
HEKOMEPIIHHOI TisSIbHOCTI

THII1 HEMMOAATKOBI HAIXOKEHHS 24000000 12399,9
BracHi HaiIx0mKEeHHS! OIO/KETHUX YCTAaHOB 25000000 46692,6
Jloxozu Bij oniepaiiiii 3 KariTajiom 30000000 657,5
HayixoKkeHHs! Bijl POJIaKy OCHOBHOT'O KarliTainy 31000000 33,6
HanxgnmeHHs{ BiJ| peai3zailii iep)KaBHIX 3a11aciB 32000000 5732
TOBApIB

Komm BIJI TPOJIAXKY 3eMIIl 1 HeMaTepialbHUX 33000000 50.8
aKTHBIB

KOI.HTI./I Bi/l 3aKOPAOHHMX KpaiH i MiKHapOIHUX 42000000 1464.8
oprasizanii

LinboBi honan 50000000 187,5
Odiiiini Tpancheptu 40000000 7306,3

3anumaHHsi Ansi po3dymie, camonepeegipKku Mma KoJIeKmueHo20
062080pPEHHS.

1. OxapakTepusyinTe CTPYKTypy DiHaHCOBOI CUCTEMU KpaiHU.

2. o BigHOCUTbCS OO OoxodiB AepxaBu, i sKi IX OCHOBHI BMAn? Yomy HeobXxigHO i gouinbHO
cnnadyBaTtu nogaTtkn?

3. Aki Bugn 6roaxety Bu 3HaeTe?

Bnpaeu 0nsi caMopo36umKy.
3aedaHHsi 1. YoMy MW rOBOpPMMO NpPO Te, WO AEPXaBHWUA OHOMKET — HaouHe
niaTBEpAXEeHHs cycninbHoro Bubopy? B 4yomy nonsrae KOMNPOMICHICTb AepXKaBHOro
6roakeTy? OBIrpyHTYMTE CBOI BIiANOBIAb.
3aedaHHs1 2. BukopuctoBytoun AaHi MiHictepctBa chiHaHCiB YkpaiHu, npoaHanidyinte OoXigHy

YyacTuHy [lepxasHoro GrompkeTy Ykpainm 3a 2013-2018 pp. Axi 3miHn y TpeHaax hopmyBaHHsS [oX04iB
Bu moxeTe BiaMITUT? MOSACHITL iIX NPUYMHN.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:
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§ 33. IlomaTkoBa cucrema Ta Kiaacu(ikalida mogaTkis

OCHOBHHMM JDKEpENIOM JIOXOJIIB JIEp)KaBH BHUCTYMAIOTh IMOJATKH, BiJpaxyBaHHs Ta
300pH, 3a paXyHOK SKHX MOOUTI3YIOTh 0Jin3bk0 90% HEoOXiTHUX JeprKaBi KOIITIB.

IMomaTku MOXKHA BU3HAYMUTH SK NMPUMYCOBI TpaHcepTH rpoiueit BiJl iHIUBIIIB a00
THCTUTYIIH 10 Iep>KaBHOTO (MICIIEBOT0) OIOJKETY, SIKI BOJIOJIIFOTH HU3KOIO O3HAK:

1) BOHH XapaKTepU3yIOTHCS OJHOCTOPOHHIM pPYyXOM BapTOCTI BiJi OPWIAWYHUX 1
¢bizndHUX 0ci0 70 IepKaBH;

2) B ONOJATKYBaHHI BiJICYTHIN KOHKPETHUI €KBiBAJICHTHUI OOMiH, OCKIJIbKU €KBiBa-
JICHTOM BHCTYIA€E CyCIiJIbHE 01aro Ta BapTICHUH BUpa3 Mepepo3NOAiIbHIX 3aX0/IiB;

3) B omoJaTKyBaHHI BiICYTHE IIJTLOBE MPHU3HAYCHHS KOIITIB, IO MOOUTI30BaHI y
(hopMi MOIATKOBUX IUIATEXKIB, OCKIIBKH BOHU 3apaxOBYIOTHCS 10 3arallbHOTO OIOKET-
HOTO (hoHY;

4) moaTKM 3apoBaKYIOTHCS JIUILE 32 JOIIOMOTOI0 IPUMYCY JIep’KaBHOI BIAIHM.

[lopaTtku B pUHKOBIHM €KOHOMIII BUKOPUCTOBYIOThH HE TUTBKH SIK JUKEPEIO OJIepKaHHS
JOXOAiB OIO/DKETy, ajie 1 SK BaXIMBHH I1HCTPYMEHT (DiCKalbHOTO peryIIOBaHHS
EeKOHOMIKH. B 1mux yMoBax 0COOMMBOI akTyaldbHOCTI HaOyBalOTh JOCTIJKCHHS OCHOB
MOJATKOBOI NOJITUKU Ta ()OPMYBaHHS NOAATKOBOI CHCTEMH KpaiHu.

IMonaTkoBa moJiTMKa — 1€ JTISUTBHICTH JepKaBH B cdepl BCTAHOBICHHS,
MPAaBOBOTO PETJIAMEHTYBaHHS Ta OpTaHi3alil CHpaBISHHSA IIOJATKIB 1 IOJAaTKOBHX
IUIATEXKIB y IIEHTpali30BaHi (JOHAN TPOMIOBUX PECYPCIB AEPKaBH.

Sk mpaBUIIO, TIOJATKOBA TOJIITHKA HE Ma€ CAMOCTIHHOTO XapakTepy, OCKUTBKH MOJATKH
SIK 1HCTPYMEHT BIUIMBY Ha €KOHOMIKY 3aCTOCOBYIOTH y KOMIUICKCI 3 iHIIUMH METOAAaMH il
peryoBaHHs (OI0PKETHUMH, MOHETAPHUMH, IIIHOBUMH, 8/IMiHICTPATHUBHUMH TOILIO).

CrocoBHO (hOpMyBaHHS MAaKpOCKOHOMIUHOI piBHOBaru Ta 3a0e3MEYEeHHS] EKOHOMid-
HOTO 3pOCTaHHS BUJUIAIOTH 1BA OCHOBHI HAPSAMKH peatizamii moJaTKoBO1 MOJITHKH:

1) muckpertiiHy OJIaTKOBY TIOJITHKY;

2) aBTOMaTHIHY (HEAUCKPEIiTHY) TTOIaTKOBY TOJIITHKY.

Juckpenifina mogaTkoBa moJiTuka (Big aHrI. discretion — OOEPEKHICTD)
IPYHTYETBCS Ha IIECIIPSIMOBAHOMY YPSJIOBOMY PETYJIFOBaHHI MOJATKOBUX 3000B’s13aHb 3
METOI0 3MiHM peanbHoro o6csry BBII, 3aifHATOCTI, KOHTpONO Haja iHOISHIHHUMA
nporecamu Towo. J{uckpeniiiHa mogaTkoBa MOJITHKA BUKOPUCTOBYETHCS JCPIKABOIO IS
OPOTHUAIT UMKITIYHUM KOJMBAHHSAM €KOHOMIKHU. [IJisi CTUMYJIIOBaHHSI CyKYITHOT'O TOTIHTY B
Nepiod eKOHOMIYHOIO CIaay ypsiA 3aCTOCOBYE EKCIIAHCHBHY (CTUMYIIOIOUY) MOJITHKY
yepe3 3HWKEHHS CTaBOK MOJATKiB, 0a3 OMOAAaTKyBaHHS YM HAJAAaHHS NOAATKOBUX MBI, Y
Mepiod €KOHOMIYHOTO MiTHOMY Ta «IEperpiBy» E€KOHOMIKH JUIS 3aroOiraHHs iHQIISIIT
BHKOPHCTOBYIOTh PECTPUKIIHHY (CTPUMYIOUY) TOJITHKY, SKa 0a3yeThCsS Ha 30UIBIICHHI

30MM1aTHOrO PO3MilLleHHs NiapyYHuka B Mepexi IHTepHeT mae
OCBITM i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MoaepHisaLii 3amicTy ocBiTu https://imzo.gov.ua
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00CSTiB MMOJATKIB Ta CKOPOYCHHI MOAATKOBUX Mijbr. Came IS MOJIITHKA € OCHOBHOIO, sIKa
¢irypye B IpOrHO3HUX 3BiTax Ta aHAJIITHLI.

ABTOMAaTHYHA TIOJATKOBA MOJITHKA TIPYHTYEThCS Ha Jii «BOyJIOBaHHUX
cTadimizaTopiB» — MexaHi3MiB, IO JIO3BOJISIIOTH 3MEHIIUTH IMKJIIYHI KOJIHMBAHHSA B
€KOHOMIIII, BPETYJIFOBAaTH OFO/KETHI einnuTi 6e3 HeOOXiTHOCTI MPUHHATTS CleliaTbHIX
KpoKiB 3 Ooky momTtukiB. /Jlis BOymOBaHWX cTa0iTi3aTOpiB, MpOTE, HE IMOBHICTIO
KOMIICHCY€ TIeperaau MJiIOBOI aKTWBHOCTI, OJHAK 3HWXKYE iX HETaTHBHI HACIIiIKH.
HaiiGinbin  momupeHuM  «BOYZOBaHUM — CTAOLIi3aTOpOM» € MPOrPEeCHMBHA CHCTEMa
OIOIaTKYBaHHS JIOXOJIIB.

Ilo natxu (7) 4

JepxaBHi T
surparu (G)
BromxeTHi
( Ha JLIAII KK

Bromx erHi G=T

nedinuTi

G

»
>

Y, €—y,—> Y, Oocar supob-
gunrsa (V)

Puc. 4.23. Jlis BOy10BaHUX CTaO1I1i3aTOPIB EKOHOMIKH

Sk BugHO 3 puc. 4.23, y hazi eKOHOMIYHOTO MiIHOMY CYKYITHHH JIOX17] 30UTBIIYETHCS
(3 Yy mo Y,), WO COpUYMHSE AaBTOMATHYHE 3POCTAHHS TOAATKOBHX BHIYYEHb, OTKE,
CKOPOYCHHSI OCOOMCTHX MOXOIB, CIIO)KMBYHMX BUTPAT i CYKYNHOIO IMOMNHTY B LIJIOMY.
BropkeTHHI HAATHUILIOK 3pocTae, a iHQIALis npurHidyeTses. Y ¢a3i eKOHOMIYHOTO Cragy
CYKYITHUH JTOXif 3HIXKY€EThCS (3 Yy 10 Y)), yepe3 Mo MOAaTKOBI HaJIXO/PKEHHS B OFOKET
ABTOMAaTHYHO CKOpOYYIOThCA. HacmiakoMm 1poro € 30imbIIeHHS OI0KETHOTO Ae]iluTy,
3pOCTaHHS CYKYITHOTO TIOTIUTY i 00CATIB BUPOOHHUIITBA.

Hanpwuxiaz, nit0 aBToMaTH4HOI (PiCKaTBHOT MOJITHKH MOXHA MPOLTIOCTPYBATH THM,
OI0 3 aKTUBI3aIli€l0 KIHIEBOIO CIOXHMBAaHHS, SIKE IO3UTHBHO KOpeToe 3 Qazamu
MTOKBABJICHHSI 1 MiJJHECEHHS €KOHOMIYHOTO LUKIY, 3POCTAIOTh HAJXOMKEHHS B OIOKET
BiJ MOATKy Ha JA0JAaHy BapTiCTh, aKUU3y, MUTA. Take 3pOCTaHHS HaJIXOMKECHb NPAKTHIHO
HE 3aJIKUTH BiJI pillleHb ypsay y cdepi MoJaTKOBOI MO THKH.

besnocepenHiM BUpa3oM TOJATKOBOI MOJITHKH € IOJAaTKOBA CHUCTEMa i CHUCTeMa
ONOJATKyBaHHA. Pi3HWIS MK IIMMH KaTEropisiMH IOJSra€ B TOMY, IO MOAATKOBA

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:
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cucTeMa — IIe CyKYITHICTh BCTAHOBJICHUX y KpaiHi MOAATKIB 1 MOJATKOBUX IUIATEXKIB, IO
HAIXOAATh y JIep)KaBHUH OMOJDKET, a cHcTeMa OMOJAATKYBAaHHSI — CYKYITHICTh
BCTaHOBJICHHX MOJATKIB 1 MOJATKOBUX IJIATEXIB, a TAKOK MPUHIIHIIIB, METOAIB, CII0CO0IB
X cIpaBJIsIHHS Ta KOHTPOJIIO.

Ha chorojni icHye 0e3i1iu mijaxo1iB 0 kiacudikailii moaaTkis:

1) 3a cy6’ckmamu:

a) MoaTKy 3 (i3n4HUX 0cCi0, SKi CIIAuyIOTh IPOMaJsiHU KpaiHu Ta iHO3eMHi ocodu,
10 TPAIIOI0Th Ha 11 TepHUTOPIii];

0) MoJaTKY 3 FOPUIUYHKX 0Ci0, SIKi CTATYIOTh 3 MANPHEMCTB, OpTaHi3allii i yCTaHOB,
o o¢iniifHo 3apeecTpoBaHi B KpaiHi;

2) 3a 00’ ckmamu:

a) TOJaTKH Ha JOXOJU — OOOB’SA3KOBI IUIATEXi, 00’€KTOM OIOJATKYBaHHS SKHX
BUCTyNa€e N0Xia abo MpUOyTOK KOHKPETHOTO IUIaTHHKA, OTPUMAHUN MPOTSITOM IEBHOTO
nepiony 4acy;

0) MojaTKM Ha MaHO — OOOB’S3KOBI IIATEXI, SIKI CHPABISIOTHCS 13 KOHKPETHUX
BJIACHUKIB PyXOMOTO 1 HEPYXOMOTo MaiiHa abo B ITpoIieci Tiepeiadi BIaCHOCTI Ha HbOTO;

B) MOJATKH HA BUTPATH (CIIO)KWBAHHSA) — OOOB’S3KOBI IUIATEXI, IO CILIAYYIOTh Y
MpoIIeCi CIIO)KUBAHHA KOHKPETHHUX BHUIB TOBApIB 1 MOCIYT;

3) 3a ¢hopmoro:

a) TPsIMi TTOJTAaTKM — BCTAHOBIIOIOTHCS O€3M0cepeIHbO [0 IUIATHUKA, KUK Tepepa-
XOBYE iX 10 OIOIUKETY;

0) HempsAMI TTOAATKH — CIPABIIIOTHCS 0 OIOKETY depe3 IMIHOBI MexaHi3MH (KOH-
KpPEeTHI IJIATHUKY MOIaTKIB HE 3aBXKIN BUCTYIIAIOTH X HOCISIMU);

4) 3a pienem 6100>cemnoi cucmemu:

a) 3araJbHOJICPIKABHI MOJIATKA — BCTAHOBJIIOKOTHCS HAWBUIIMMU OpraHaMH BIIAIM 1
€ 000B’A3KOBUMH JI0 CIIPABIJISIHHS Ha BCiil TepUTOPIi KpaiHU HE3aJeKHO BiJ] TOTO, A0 SIKOT'O
O10JKETY BOHHU 3apaxOBYIOThCS;

0) MiCIeBl MOAATKH — BCTAHOBJIOIOTHCS MICIIEBHMH OpTaHAMHU BIIau 0a30BOTO
PiBHS i € 000B’ I3KOBUMHU 10 CIIPABIISIHHS JIMIIIE HA TIEBHIH TepUTODI];

5) 3a wikanow cmasox:

a) TIPOTOPIIiiHI MOJATKA — BCTAHOBIICHHS €IMHOI MMOJATKOBOT CTABKH, SIKa JTO3BOJISE
CIIa4yBAaTH MOJATKHU MPOMOPILIHHO;

0) mporpecuBHi MojaTku — icHye audepeHiianis CTaBoOK, I HaJeKHA J0 CIUIATH
cyMa 3pocTae 31 301UIbIIEHHSIM 00CATY TOXOMY, MaifHa 4i BUTPAT, 1110 OMOJIATKOBYIOTHCS;

B) PErpecrBHi MOJATKH — iCHY€E AudepeHIialis CTaBoK, i HaJleXHa J0 CIUIaTH cyMa
3MEHIIYEThCS 31 30UTBIIIEHHSAM O00CSTIB I0XOTy, MaifHa YU BUTPAT, IO OITOaTKOBYIOTHCS.

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
OCBITY i Haykn YkpaiHu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua
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Puc. 4.24. «Edexr Jlagpepa»

AmMepukaHCbKUi ekoHoMicT Apmyp Jlaghgep y 1970 p. TeopeTusyBaB MoAenb, sSKa
0a3yeTbcsl Ha CHOCTEPEXKEHHI, L0 KOJM PO3MIp MOJATKOBHX CTaBOK JOCATA€ ITEBHOI'O
KPUTUYHOTO PiBHs, MOJANbIIE MiABUIICHHS HOPMH OIOJATKYBAaHHS CIPUYMHSE HE
301IBLICHHS, @ 3MCHILICHHS TOAATKOBHX HAAXO/pKeHb N0 Owomkery. Kpusa Jlaggepa
Moxe HaOyBatu pisHHX (opMm (puc. 4.24), OCKiINBKM Yy BOEHHI YacH  HAaCEJCHHs
HOTOKY€ThCS CIUIaYyBaTH IIOJATKH 110 3aBUIIEHUX CTaBKaM 4epe3 MOYyTTS HaTpioTH3MY
Ta BUKOHAHHS TPOMAJTHCHKOTO OOOB’S3KYy, @ B MHPHI YacH HaBiTh HE3HAYHE 3POCTAHHS
MOJIATKOBUX CTaBOK MOXKE CHPUYMHHUTH «BIJIXiI» IMiIMPHUEMIIIB y TIHBOBY €KOHOMIKY. K
paBWIO,  IIJABUILEHHS  IOJATKOBMX  CTAaBOK  CYNPOBOUKYETHCS  3MEHILCHHAM
OIIOJIaTKOBYBAaHOI 0a3u, CKOPOUEHHSIM OIOJKETHUX HalXOXKEHb, IOCHJICHHSM CIIOKYCU
JI0 YXWJICHHS BiZl ONOJATKyBaHHs. 3aBHUILEHA IPOrPecis MOJATKOBOT LIKAJIU JECTUMYJIIOE
IHIIIATUBY TOCHOAAPIOIOYHNX CYO’€KTIB Ta CKOPOUYE TPOTIO3HUIIIIO JIETAThHUX BUPOOHHKIB
Ha puHKY. 3 Teopii Jlaghghepa BUTIIMBAE, 1O CKOPOUECHHS MOJIATKIB € HEOOXITHOIO YMOBOIO
aKTHBI3aIlii 1HBECTHIIIHOTO TMpOIeCy, PpO3MHUPEHHS BUPOOHUIITBA 1 CIIO)KMBaHHS.
j He3Baxarounm Ha CBOIO TEOPETHUYHY IMPOCTOTY Ta JIOTIYHICTH MOOYIOBH,
Moneib Jlaggepa mae Ge3nid ONMOHEHTIB, SIKI 3alepedyOTh ICHYBaHHS
«ehexry Jlapgpepa» B pealibHil MPAKTHULIl TOCTIOJAPIOBAHHS.

@® Apmyp beu Jlappep (Arthur Betz Laffer) — aMepuKaHCHKHI
EKOHOMICT, OJIMH 13 3aCHOBHHKIB Teopii Mporo3utii, JokTtop ¢inocodii

Crendopacekoro yHiBepcurery, npodecop VYHiBepcutery IliBnenHoi
Kapominu i YuiBepcurery Unkaro.

CorianbHO-€KOHOMIYHA CYTHICTh Ta BHYTPIIIHIA 3MICT MOJATKIB MPOSBISIOTHCS
yepe3d (QyHKIIl, SKi BOHM BHKOHYIOTH B eKoHoMmili. CepeJ OCHOBHHX (YHKIIIH,
npUTaMaHHUX MOJaTKaM SK B €KOHOMIYHIM, Tak i B colmiaibpHIl cdepax (tadn. 4.8),
NPUAHITO BUAIIATH: QiCKaNbHy, PEryIIOI0UY, TMCTPHOYTUBHY 1 MOJITHYHY.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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Tabauys 4.8
OcHoBHi ¢pyHKIIT MOAATKOBHX IJIATEXKIB

B exonomiuHiii cdepi Y couiauabHii cdepi
1) dickanapHa — GOpMyBaHHS OIOJDKETY 1) naucTpuOyTHBHA — TIEPEPO3OILIT
I'POLIOBHX 3ac00iB JUIsl (PYHKI[IOHYBaHHS J00po0yTYy Ta 31iHCHEHHS MIKIIEPCOHAIBHOTO
JIep’KaBHOTO Ta {HIIMX CEKTOPIB EKOHOMIKH; PYXy BapTOCTi BIJINOBIHO 10 KPUTEPIiB
2) peryJrorda — BCTaHOBJICHHS BapTiCHUX COLIIAJIbHOT CIIPaBEeINBOCTI;
nportopuiit BBII, perymoBanus pizaux cdep 2) MoJiTHYHA — OIlIaTa MOJITHYHOI CBOOOIN
€KOHOMIYHO{ JisITbHOCTI 1 temMoKpaTii

ITomaTkoBi 3000B’s3aHHS BH3HAYAIOTHCS 3aKOHOAABCTBOM, SKE «3aKjIazae» Ti
BUIUIATH Ha KOPHUCTH JIePXKaBH, sSKi TMOBHHHI MOHECTH (I3UYHI Ta IOPUIUYHI 0COOH
OpOTATOM TMEBHOTO mepioAy (Hampukian ¢iHaHcoBoro poky). OTxe, mogaTkoBe
HABaHTa)KeHHs (THCK) € PIBHEM TOJAaTKOBHX 3000B’s3aHb, SKHHA «IOKIAICHHIT» Ha
[MO1ATKOIJIATHUKIB.

PiBeHb mONAaTKOBOTO THCKY (f) Ha EKOHOMIKY BHMIpIOIOTh BiJHOIICHHSIM CYMH
3i0paHuX MOJATKIB 10 BennynHN cTBOpeHoro BBIT:

t=(T:Y) 100%,
ne: T— cyma nopatki; Y — BenmmunHa ctBopeHoro BBIT (HamioHanbHOTO TOXOMY).

Jnist BU3HAYEHHS MIEPCOHANBHOTO MOIaTKOBOTO TUCKY HEOOXiTHO 3HATH, SIK KOXKEH 3
MOJATKIB BIUIMBAE Ha Pi3HI BIIHOCHI LiHU (TEOpisl MOAATKOBOTO HAaBaHTAXEHHS, 31e011b-
II0r0, CKOHIIEHTPOBaHA HABKOJIO 1bOTO NuTaHHs). [lepexin Bia 3MiH y BIIHOCHUX IIIHAX
ToBapiB 1 (akTOpiB 0 3MiH Yy BIIHOCHUX 3HAUEHHAX KOPHUCHOCTI 1HIMBIJIB BUMarae
PO3yMiHHSI TOTO, HACKUIBKM BAXKJIMBHUMU € IIi TOBapu 1 (PaKTOpW Al KOXKHOI CIM’I.
[TomaTtkoBi 3MiHH, IO MiABUINYIOTH IIHY KaIliTady i CKOPOUYYIOTH IiHY Tpalli, OyayTh
KOPHUCHI THM, XTO BOJIOJII€ BiTHOCHO OLIBIIOK KUIBKICTIO KarliTany (MTOPIBHSIHO 3 MPAICHo).
BimHOCHE 3pocTaHHS IIiH TOBapiB 3 BUCOKOIO €IACTHYHICTIO MOMUTY (MPEAMETH PO3KOIII)
M0 BiHOIIEHHIO IO TOBapiB 3 HU3BKOIO €JACTUYHICTIO (TOBAapH IEpIIoi HEOOXiTHOCTi) B
OUIBIIIN Mipl «BAAPUTHY IO IHAUBIAAX 3 BUCOKHM J0XOJIOM MOPIBHSHO 3 O1THUMH.

3anumanHs Ans po3dymie, camornepeegipku ma KoJieKmueHo20
062080pPEHHSI.

1. Y Yyomy nonsratoTb OCHOBHI (OYHKLii nogaTkis?
2. OxapakTepuayiTe CyTHICTb MOAATKOBUX NNaTexiB 3 HABEAEHHSM iX BU3HaYanbHNX O3HaK.
3. Lo Take nporpecuBHe, perpecrBHe Ta NponopLinHe onoaaTkyBaHHA?
4. Aka pisHULUSA MK NPAMUMU | HENPAMUMKW NogaTkamm?
5. lllo Take nogaTkoBe HaBaHTaXeEHHSA | $IK BOHO pO3paxoByeTbcA? Yomy nogatkoBe
HaBaHTaXeHHS He NOBMHHE ByTy 3aBenukum?
6. Y yomy nonsirae ecpekt Jlagbgpepa?

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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OEPXXABHWUN BIOOXXET

® Bnpaeu Onst caMmopo38UMKY.
3aedaHHs1 1. Y Tabnuui HaBefeHi OaHi 3aneXHOCTi €KOHOMIYHWMX MOKa3HWKIB Yy
r'_'_'_I 6e3po3mipHOMY BUINSAAI Bif, cepeHboi CTaBK1 NOAATKIB.
Mobynynte kpuBi Jlaghghepa 3a KOXHMM 3 EKOHOMIYHUX MOKA3HWUKIB i OOI'pyHTYWTE, SKUiA 3
NOKa3HWKIB MaKCUMI3yeTbCA 3a SKUM pPiBHEM NMOAATKOBOI CTaBKM.

CraBka
nopartkiB
EKOHOMIYHI
MOKa3HUKK:
a) cyma
noaaTkis
6) cyeninene | 66 | 646 | 063 | 074 | 0,82 | 0,83 | 0,82 | 0.80 | 076 | 0,61 | 0,00
BMPOGHMLITBO

B) CYCMifbHWIA 1,00 | 1,99 | 2,16 | 2,20 | 2,20 | 2,17 | 2,14 | 2,09 | 2,00 | 1,85 | 1,00

0% 10% | 20% | 30% | 40% | 50% | 60% | 70% | 80% | 9% | 100%

0,00 | 0,05 | 0,13 | 0,22 | 0,33 | 0,42 | 0,49 | 0,56 | 0,61 | 0,55 | 0,00

3ae0daHHs1 2. PeanbHa KpuBa, LIO AEMOHCTPYE 3anexHiCTb NOAATKOBMX HAOXOOKEHb Bif,
A BENUYMHN NOOATKOBOI CTaBKW, BigXu-
/ / naeTbesa Bif, ineanbHoi KpUBOi
Jlagbgbepa. Cepepq, iHLWUIMX MNPUYMH LIbOFO
BiAXUINEHHA 4acTo BUAOINAKTb  ONTU-
MICTUYHUIA aB0 MEeCMMICTUYHWUIA HaCTpIl
y CycCninbCTBi. £Ka i3 3anpornoHOBaHUX
KPUBMX Ha PUCYHKY MOKa3ye PO3rMAHYTY
> 3anexHicTb B OMTMMICTMYHO HanawTo-

[

a) R’ R 6) R" R BAHOMYy CycCnifibCTBi, a ska — B
NecUMICTUYHO HanawToBaHoOMy
' 0/ - . . .
| — HaOXOMmKeHHs B AepxaBHui GrooxeT, %; CyCninbCTBI? MOSICHITh, YoMy .

R — cTaBka nogatky, %

3aedaHHs1 3. Depmep BUPOLLYE MIEHWLIO A peani3ye ii MenbHUKY 3a 48 y. 0. 3 ypaxyBaHHSIM
NAB. MenbHKK BUpOGnsie i3 3epHa MyKy i peanisye nekapto 3a 72 y. o. 3 ypaxyBaHHsm MNAB. 3 uiei
MyKV nekap Bunikae xni6 i npogae noro 6ynoyHuky 3a 96 y. 0. 3 ypaxyBaHHam [1B. BynoyHuk
npogae xni6 yuutensui 3a 120 y. o. 3 BpaxyBaHHam (B, aka noro 3'igae. Akui nogatok Ha
popady Baprticte (MOB) Oyoe BHeceHo [0 OroaxeTy, AKWO Moro ctaBka crtaHoButb 20%7?
3anoBHiTb Tabnumuto.

Baprict Y T4, Baprictb PaHile
CraBka ToBapy3 | BigHocutbesl | [lonaHa i .| NMAB | PaxyHok . | BHocuTbCA
. . peanizoBaHoi o cruiaveHun
nopartkiB | ypaxyBaHHAM .Ha ) BapTicTh i (20%) | nokynito I — [0 GlompKeTy
noB cobiBapTicTb poAyxu
depmep - - 40 40
MenbHuk 60
Mekap 80
BynoyHuk 100
Yuuteneka - -
Paszom

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

§ 34. BugaTku aep:kaBHOrO OIOIKETY: OCHOBHI eJIeMeHTH
Ta NMPU3HAYECHHA

Bunatku nep:kaBHoro 0101:KeTy — 11 BCi ()OpMHU BUTpAT, MMOB’SI3aHUX 3 JIisIIb-
HicTIO nepkaBu. [lepkaBHi BuaaTku (PE) BU3HAYAIOTHh BiTHOCHI PO3MIipH MPUBATHOTO Ta
JIep’KaBHOT'O CEKTOPIB EKOHOMIKH 1 ITOUITIOTHCS Ha YOTHPH KaTEeTopii:

PE=Cy+T,+iDy+]1,

ne: C, — CIOXHMBAaHHA B JIEP’KaBHOMY CEKTOpi; . — TpaHC(EpTHI muaTexi NpUBATHOMY
CeKTOpY; i ‘D, — MPOILEHTH 3 AePKaBHOTO OOPry; [, — Aep:kaBHI iIHBECTHII]I.

Tpu mepuri kareropii BUTpaT i3 GOpPMYJIM YTBOPIOIOTH MOTOYHI BHUAATKH NEPIKABH,
(Cq, T, i "Dy), a ocTanHs KaTeropis (/,) — nepKaBHI KaliTalbH1 BUTPATH.

CykynHI BUAATKH AEpPKaBH € CKIAJOBOIO YaCTHHOIO CYKYITHOTO IIOTHTY KpaiHH, a
3MiHa X CTPYKTYpH HIJISXOM BHOIPKOBOTO CKOPOYEHHS OKPEMHX KaTeropii BHTpaTr He
JUIIE CIPUYUHSAE 3MEHIIEHHS CYKYITHOTO TIOMUTY, aje W BIUIMBAE Ha PO3MIIICHHS
pecypciB Ta po3MOJiT AOXOJIB B €KOHOMIIll. 30UIBIICHHS ACPKaBHUX BHJIATKIB 3MiHIOE
CTPYKTYPY CYKYITHOTO IMOIUTY, MPOTE HOro piBeHb HE 00OB’SI3KOBO 3MIHIOETHCS HA TY K
camy BeJIMYKMHY. Bee 3a/eKUTh BiJl CTYIMEHS 3aMilllEHHS IPUBATHUX BUTPAT JCPKaBHUMU.
Ile 3amimienHst Mae aBa BUIN:

1) «npsiMe 3aMillleHHs»: KOJIM JIepyKaBHI BUJIATKA PIBHOIIHHO 3aMiHIOKOTH ITPHBAT-
Hi (HaIIpUKJIaJ BUTPATH HA OCBITY), TO CYKYITHI BUTPATH 3pOCTAIOTh Maiyke Tak camo, sK 1
neprKaBHi;

2) «pinancoBe 3amilleHHs», SKE TOB’S3aHE 3 THM, IO JACPKABHUH CEKTOP
KOHKYPYE 3 MPUBATHUM 3a 3aJIydeHHS 00MEXEHUX (DIHAHCOBHX PECYpPCiB, OCOOIMBO KOJIU
nepskaBHI BUTpaTH (DIHAHCYIOTHCS 32 PaXyHOK ITiIBUINEHHS IMOAATKIB 200 MO3UK (B I[bOMY
BUIAJKY 3pOCTaHHS JICP)KABHUX BUTPAT IIiJBUINYE TIPOIICHTHI CTAaBKA 1 TIPUBATHI
KaIliTaJIOBKJIAJICHHS «BUTICHSIOTBCS) 3 PUHKY ).

YnupaBiiHHS ICpPKaBHUMHU BUTPATaAMH PEAi3yIOTh uepe3 OKWIKETHY MOJTITHKY, sSKa
€ THCTPYMEHTOM PETYJIIOBaHHS €KOHOMIKH JUIS MiATPUMKH 3aiHSATOCTI Ta COLIANIbHOTO
3abe3nedyeHHs, popMyBaHHs epekTuBHOro piBHs BBII uepes 3MiHu B 00csrax aep:kaBHUX
BUTPAT, 1110 3aKPIILTIOETHCS B JICPIKABHOMY OFOJIKETI KpaTHHU.

OnHi€0 3 BaXJIMBUX BHUJIATKOBUX CTAaTed JIEP)KABHOTO OFOJDKETY € BUTPATH Ha
COIAJILHUI 3aXMUCT HACEJICHHS KpaiHW, IO 3JIACHIOETHCS B MPOIECI IMPOBEICHHS
COILIAJILHOI MOJITUKK. TakoX BaKJIMBOK CTATTCH) BHUIATKOBOI YACTHHU OFOKETY €
OIO/PKETHI BUTPATH HAa OXOPOHY HABKOJIMIIHLOTO IPHUPOJHOTO CEPEIOBUINA, OCBITY,
OXOPOHY 37I0POB’sL.
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OCBITY i Haykn YkpaiHu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua




OEPXXABHI ®IHAHCU HALIOHANBbHOI EKOHOMIKW.
OEPXXABHWUN BIOOXXET

- Lle uikaeo!

= o %] Y 1980 p. amepukaHCbkuit ekoHoMicT, naypeat HoGeniscbkoi npemii 1976 p.,
% MpUXWNbHUK  MoHeTapuamy M. ®pidmaH, Ha npoTMBary LEeHTpanisoBaHoOMYy
6roakeTHOMY 3abe3neqeHHI0 OCBITHIX MOCMYr 3anporoHyBaB «Bay4epHUM MPOEKT»
(iHaHCYBaHHS noyaTtkoBoi ocBiTW. CyTb MOro monsarae B TOMy, WO 3aMicTb GesnocepeaHboro
(piHaHCYBaHHS LWKiN 3 OlooKeTy MicueBa Brnaga nepefae nnaTikHi 3acobu Ans onnatu HaB4yaHHS
(Bayuyepwn) H6aTbkam, a Ti onNnadvylTb HaBYaHHA AiTen y wwkonax (MpMBaTHUX Yv AepXaBHMX) 3a
Bnbopom. KowTv gepxaBu, TakMM YMHOM, BUKOPUCTOBYHOTb Y PEXUMI MpPUBATHOI iHiLiaTUBW.
MopoaKyroUM KOHKYPEHLi MK LIKONnaMy 3a 3anyyeHHst Ginbluoi KinbKOCTi BayyepiB, Take
(biHaHCYBaHHS 3a AepXXaBHWI KOLWT 30epirae couianbHi rapaHTii Ha OCBITY NPW 3HVKEHHI BapTOCTI
HaBYaHHA Ta NiOABULLEHHI MOro SKOCTI (po3wwmpeHe OroaxeTHe (iHaHCyBaHHS OTPUMYHOTb Ti
LUKOMKW, KEPIBHMLTBO SAKUX 3yMino 3anyyntn Ginblue y4yHiB Ta 3anporoHyBaTW Kpally SKiCTb
HaBYaHHA). «BayyepHi nnaHuW» @iHAHCYBaHHSA OCBITHIX NOCMNYr BWKOPWUCTOBYKOTb CbOrOAHI
BenukobpuTtaHis, Higepnanawm, Yuni.

AHanoriyHum unHom y Benukobputanii ypsg M. Temyep y kiHui 1980-x pp. pedopmysas
CUCTEMY AEPXaBHOI MIATPUMKM chepu OXOPOHU 340POB’A. 3anuarynck «besonnaTHUMU» OIS
nawuieHTiB, MeAM4Hi ycTaHoBM Oynn nepeTBOpeHi B CaMOBPSAHI opraHi3alii, Ski KOHKYpYyTb MK
coboto 3a ofepXKaHHS KOHTPaKTiB Ha fikyBanbHi MOCMYrM, XO4 OCTaHHi MNPOOOBXYHOTb
hiHaHCyBaTMCS 3a paxyHOK KOLUTIB NOAATKOMMATHUKIB.

VY Tabn. 4.9 HaBenmeHO 3aranbHI BiIOMOCTI MOAO BUTpaT JlepkaBHOTO OIOKETY
VYkpainu 3a GpyHKIIOHATEHOO KITacH(iKaIli€lo.

Tabauys 4.9
Bunatku /lepsxaBHoro 01o/1kxeTy YKpainu (pyHKUioHATIBHA Kiaacudikanis)
B 2018 p. (MJIH rpH)
na 1.12.2018 Kon Gronxernol | i
KyIacupikamii

VYceboro 985842.,0
3araibHOIEpKaBHI QYHKITIT 0100 162949,9
Y T. 4. OOCITyTOBYBaHHSI ICPKaBHOTO OOpry 0170 115431,2
Obopona 0200 97024,0
I'pomancekmii MOPsIOK, Oe3MmeKa, CyI0Ba Biaaa 0300 116875,6
ExoHOMIYHA TisJIbHICTH 0400 63600,7
Ox0poHa HaBKOJIMIIIHBOTO CEPeAOBHUINA 0500 5241,2
KutnoBo-koMyHaIbHE TOCTIOAAPCTBO 0600 246,9
OxopoHa 310poB’s 0700 22617,9
JlyxoBHui Ta Gpi3MIHNI PO3BUTOK 0800 10107,1
Ocgita 0900 443234
CoriaJIbHUM 3aXHCT Ta colLiaJbHe 3a0e31eYeHHs 1000 163865,6
Y T. 4. COI[IaJIbHUH 3aXUCT MEHCIOHEPiB 1020 150091,0
Mix0r0/pKeTHI TpaHchepTH 0180 298939,7

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

VY tabn. 4.10 HaBeneHi JaHi Mpo eKOHOMiuHy KiacHu(ikamio BUTpar Jlep:kaBHOTO
OromkeTy YKpaiHu.
Tabnuys 4.10

Bunartku /lep:kaBHoro 01o1:xeTy YKpainu (ekoHOMiuHa kiaacudikais)
B 2018 p. (MJIH rpH)

Ha 1.12.2018 o ﬁmm.KeTH,? ! Bupatku
KJIacugpikamii

Ycboro 985842,0
Tlorouni BUIATKH 2000 9160423
Omnara npati i HapaxXyBaHHS Ha 3apOOiTHY IUIATY 2100 171258,5
BukopucranHs ToBapiB Ta nociyr 2200 157548,2
OO6ciryroByBaHHsI OOpProBUX 3000B’s13aHb 2400 116297,3
Zogor;,zgacierByBaHHﬂ BHYTPILIHIX OOProBUX 2410 74975.6
y T. 4. 00CIIyrOBYBaHHsI 30BHIIIHIX OOPTOBHX 2420 41321.7
3000B’s13aHb
[otouni TpanchepTn 2600 297695,2
ComianbHe 3a0€e31eueHHs 2700 166624.8
y T. 4. BUILJIATa [IEHCIH Ta I0MIOMOTH 2710 151244,5
THII1 TOTOYHI BUAATKH 2800 6618.3
KanitanpHi BUIaTKH 3000 69799,7
[TpuabaHHs OCHOBHOTO KariTairy 3100 32668,5
KarmirtanbeHi Tparcheptu 3200 37131,2

3anumaHHs1 Onst po3dymie, caMornepeegipku ma KosleKmueHo20
062080pPEHHSI.

1. OxapaKkTepu3yinTe OCHOBI €MIEMEHTUN Ta NPU3HAYEHHST BUAATKIB AEPXKABHOIO GHOKETY.
2. Aknin 3micT OogXKeTHOT NONITUKN?
3. Y yomy nonsirae 3micT 3aMilLleHHs1 NPUBATHUX BUTPAT Aep)KaBHUMU?

® Bnpaeu 95151 caMopo38UMKY.
3aedaHHss 1. Ha ocHoBi paHux MiHicTepcTBa chiHaHciB YkpaiHu npoaHanisynte
r'_,_,_' BUOATKOBY CTPYKTYpy [depxaBHoro Gromkety Ykpainu 3a 2013-2018 pp. Aki 3MiHM y
TpeHaax cpiHaHcyBaHHSA BuaaTkiB Bu moxeTte BiamMiTT? MOACHITH iX NpUynHM.
3aedaHHs1 2. lNpoaHanisyiiTe 0cobnMBOCTI (hiHAHCYBaHHSI BULLOI OCBITW B KillbKOX KpaiHax
cBiTy (CLUA, HimeuumHa, Ykpaina). B yomy ix npvHUMnoBa BigMiHHICTb?
3aedanHs 3. NpoaHanisynTe ocobnmMBOCTI hiHAHCYBaHHA MEAMYHOT rany3i B KifbKox KpaiHax
cBiTy (BenukobpuTaHia, YkpaiHa, PiHnAHAIS) (BMKOpucTanTe iHTepHeT-gKepena BiMbHOMo
poctyny). B yomy ix npyHUmMnoBa BiAMIHHICTL?

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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§ 35. 36anmancyBanHsa nepskaBHOro oromskery. dedinmur (mpodimur)
OIOIIKETY

AmHai3 peanizarii MoKJIaIeHUX Ha JepKaBy (YHKIIIH depe3 OI0KeT 1a€ MOXKIINBICTh
BU3HAYHTH, IO CTAaH OIOHKETHOTO (DOHIY 3aJIC)KHO Bif pi3HOTO CIIBBITHOIICHHS MTOXiIHOT
Ta BUTPATHOI YaCTHH OI0/KETYy MOXe OyTH AePinuTHUM, MPODIinuTHIM 1 30a1aHCOBAHHM.

BrozkeTHuii 1epinuT € nepeBUIIEHHSM BHIATKOBOI YaCTUHU OIO/DKETY Hal OXif-
HOIO (HeraTWBHE caibao OromkeTy). [IpoTunexxHy cuTyallito, MoB’a3aHy 3 MEPEBUIICHHIM
JIOXOJIIB HaJ BHJATKaMH OIO/DKETy, Ha3WBaeThCcs MNPOoGinuToM (TIO3UTHBHE CallbI0
oromkety). [lokaznuk pedinmuty (mpodimury) OIOIKETY HO3BOJSE MpoaHaTi3yBaTH
(iHAHCOBY TMO3UINIO JEepKaBU, a TAKOX BIUIMB TOJATKOBO-OIOJDKETHOT IOJIITHKH Ha
IUIATDKHUE OajaHe, CTaH IPOIIOBO-KPEAMTHOI CHCTEMH, OOCSITH BHYTPIIIHBOTO MOMUTY
TOIIO.

Po3pi3usioTh Kijbka BUIB OFOHKETHOTO Ae(IIUTY, 3aJI€KHO BiJl O3HAKH, TOKJIICHOT
B OCHOBY Kiacuikarii (Tad:mi. 4.11).

Tabnuys 4.11
Kaacugikarop o6rox:xeTHux nedinurtis
O3naka Buau XapakTepucTHKa
KJIacupikanii aepinuTi aeinuTi
a) MepBUHHUN PisHUIS MiX BETMYMHOIO AeDIlUTY OFOKETY 1 BCIEKD CYMOKO
1. 3a crynenem .
3B 53Ky 13 nedinut BHIUIAT I10 Jep>KaBHOMY O0pry
o . 3aranpHuil  AeIUT IEPKABHOTO OFOKETy 3a BUHITKOM
JI€pKaBHUM 0) omeparniitHuit . - ,.Il Pin fiep aukety . .
. iHQISIIiiHOT ~ YacTMHM ~ MPOLEGHTHHX  IUIATEXIB i3
6oprom nedinut

00CITyTOBYBaHHS JIePKaBHOTO OOpPry

2. 3a kpurepiem
BU3HAYCHHS
CKJIQJIOBUX
gacTuH aedinuty

a) dpakTuuHui

30BHIIHII TPOsB HE30aTaHCOBAHOCTI IOXITHOI Ta BUAATKOBOT
YacTHH OIOJDKETY, L0 BiOOpaXkae peayibHi JOXOIH 1 BUAATKH

nedimut . . . .

Or0/KeTy, a TAKOXK Horo Ae(iluT 3a MeBHUI MPOMIKOK Yacy
0) CTPYKTYpHHUI PisHuns Mixk goxomamMu 1 BuaaTKkamMH OFOKETYy 3a YMOB
nedimur MOBHOT 3alHATOCTI

B) IAKJTIYHHUHA
nedimur

PizHus MK (paKTHIHOIO BEIUYMHOIO OIOKETHOTO JedilluTy
1 CTPYKTYpHHM JeinuToM (BUHHKA€ Yepe3 IHMKIIYHUI
PO3BUTOK HalliOHAJIBHOI eKOHOMIKH)

[MpranHamu Or0/KETHOTO AeilUTy MOXKYTh OyTH SIK HaJ3BUYalHI MO, MOB’s3aH1
3 BiiHaMH, CMiJeMIisIMH, CTHXIHHUMH JIMXaMH, 10 TOTPeOye€ BUKOPUCTAHHS 3HAYHOI'O
o0csry TpOLIOBMX KOINTIB 32 HecTaul 3BUYAHHMX pe3epBiB; HEOOXITHICTH 31HCHEHHS
BEJIMKMX JICPKABHUX KAIITAIOBKIAJCHh Y PO3BUTOK CKOHOMIKH JIJIsl 3a0e3TeUYeHHs
MIPOTPECUBHUX 3PYIICHb Y CYCIIBCTBI (00’ €KTUBHI NPUYMHH), TaK 1 HASBHICTh KPU30BUX
SBUNI B €KOHOMIII (Harmpukian iHIsis yu 6e3po0iTTs), HeeeKTHBHICTh (IHAHCOBO-
KPEAUTHOT MOJIITUKHY (CY0’ €KTHBHI IPUYUHH).
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1) NEPBUHHUN; 2) UMKMTIYHO CKOPUTOBAHWIA; 3) CTPYKTYPHUNA.

lepsuHHuli 6r0dxemHuli 6anaHC yTBOPIOKTL LUMSXOM BUAANEHHA i3 BUAATKIB OepXKaBHOro
OrompkeTy BMTpaAT Ha 0bOCNyroByBaHHsI Aep)KaBHOro Gopry, siki He € HacnigkoM piweHb ypsay i
NPakTUYHO He NOB’A3aHi 3 MaKPOEKOHOMIYHOI CUTYyaLEto.

LukniyHo ckopueosaHruli 6r00xemHuli 6banaHc (CAPB — cyclically-adjusted primary budget
balance) oTpumyloTb y pesynbTaTi KOpuUryBaHHs MnepBMHHOrO GanaHcy Ha umknivHicTe BBIT.
EmnipuyHumu ouiHkamu goseaeHo, wo BiaxunernHs BBl Big TpeHay Ha 1% nigBuilye noaaTtkosi
HaOXOMKEHHA Ha Malke aHanoriyHy BenuuYMHy, | NepBUHHUA [ediunT noBuHEH OyTu
CKOpuroBaHui Ha uen asTtomatTuyHuin Bnnus. CAPB po3Biloe into3ito M’AKOCTi  dickanbHOT
NOMiTUKM NiJ Yac eKOHOMIYHUX KpWU3, KOMW MOAATKOBI HAAXOMKEHHS 3HWXKYITbCA Yepe3 nafiHHs
BBIN, a He piweHHa ypsagy. lNMpoTunexHa xubHa KapTUHA >XOPCTKOCTI (piCKanbHOI MOMITUKM
cKkIlagaeTbesa Mg Yac eKOHOMIYHUX MigoMiB.

CmpykmypHuli 6100xemHuti 6anaHC OTpUMYKOTb 3aBAasiku kopuryBaHHio CAPB Ha BnnvBe
[oAaTKoBMX (DaKTOpIB (30BHILLHI LiiHXM Ha TOBapw i MOCHyru, BamtoTHUIA Kypc, BapTiCTb akTUBIB), a
TaKoX BUHSATKM abo T. 3. «one-offsy — 3HayHi 0AHOPa30Bi BHAKETHI HAAXOOXKEHHS (Hampuknag
HaOXOMKEHHS Bid NOAATKOBMX aMHICTIN) YM BUAATKM OOHOro GroaXeTHOro nepiody (Hanpuknag
BMTPATU Ha MiKBiAaLil0 HacnigkiB CTUXIMHWMX NUX), SKi HE BNNMBalOTb Ha dpickanbHy Mosuuilo B
[OBrOCTPOKOBIN NEPCMNEKTMBI.

Tak, y 2015 p. B YkKpaiHi nepBuHHe canbpo crtaHoBwuno 3,8% noTeHuinHoro BBI1, ogHak
ckopuroBaHe — 6,0%, Toai sk y 2017 p. nepBuHHe canbdo y 2,7% HecyTTeEBO NepeBuLLyBarno
ckopuroBaHe y 2,5%. HesHayHa pi3Hmua Mk nepBuHHUM GropxeTHUM canbgo i CAPB o3Havae,
wo BiaxuneHHst BBIT Big cBoro JOBrocTpoKoBOro TpeHay Oyno MiHiManbHUM i He Byno XoOHMX
He3annaHoBaHWX HAOXOMKEHb.

BaxnuBuM eneMeHTOM cTpaTerii MaKpOEKOHOMIYHOTO YTMPABIiHHS € 3MEHLICHHS
po3Mipy OromxerHoro nedinmty. [ns dinancyBanns nedinuty OOKETy CBiTOBa
NpaKkTUKa BHKOPUCTOBYE JBa METOJU HOro MOKPHUTTS: eMiciiumii (iHuauidHuii) Ta
Oezemiciitnuii (HeIHQIALIHNN).

Ewmiciiinum mkepesiom ¢iHaHCyBaHHS OIODKETHOTO Ae(inuTy € HOro MOHeTH3alist
— OTPUMAaHHS YPAJOM IMO3MK LEHTPAIBHOTO OaHKY Ta NpUAOaHHS LEHTPAIbHUM OaHKOM
JIepKaBHUX IIHHUX manepiB. DiHaHCyBaHHS OFOJHKETHOTO NediluTy Yepe3 HeHTpaTbHUN
0aHK Oe3mocepeHhO BILUIMBA€E HA T'POIIOBY 0a3y Ta po3Mip TpoIioBoi Macu B KpaiHi. B
npoueci MoHeTu3aulil nediuuTy JepKaBa OTPUMY€ CeHbilopask — npuOYyTOK, SKHUN
OTPHUMYE ypsiJl HA OCHOBI MOHOIIOJILHOT'O TIpaBa 3/1iHCHIOBAaTH eMicito rporieil. CeHbiopax
BHHHUKA€ B YMOBaxX MEPEBUIICHHS MPUPOCTY TPOIIOBOI MacH HaJ MPUPOCTOM PEATBHOIO
BBII, HacmigkoM 4oro € 3pOCTaHHS CEPEIHLOTO piBHA MiH. 3 ONNIAAy Ha Ie, BCI
E€KOHOMIYHI areHTW 3MYyIIeHI CIUIaYyBaTH TaK 3BaHUHM IHQISINIHHUA MOaaToK, SKUN
NEepepo3NOAisie dYepe3 BHCOKI ILIHM YacTHHY iX JOXOAIB Ha KOPHUCTh JICPKaBH.
[Hdmanitinuit mogarox (/7)) BU3HAYAIOTH 32 (HOPMYIIOHO:
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IT=7(M : P),
Jie: T — TeMIl npupocty iHusuii 3a pik y %; (M : P) — piBeHb 3araciB rpoUIOBUX KOILUTIB
S€KOHOMIYHUX areHTIB y peaJbHOMY BUPA)KEHHI.
Besemiciiinum mxepesnnom ¢iHaHCcyBaHHS OIOKETHOTO ACDIIUTY € BUKOPHUCTAHHS
JepKaBHOTO KpeAWTY (3allydeHHsI 3O0BHIIIHIX Ta BHYTPIIIHIX pecypciB). 30BHIMIHI
pecypcu BUCTYHArOTh Y BHUIVISAJI KPEIUTIB MIXHApOJIHUX (PIHAHCOBMX OpraHizailiii ta
iHO3eMHUX JAepkaB (MixxHapoIHOro BalOTHOTO (GoHay, CBiToBOro 0aHkKy), a BHYTpIlIHI
— y ¢dopmMi KpeauTiB IEHTpaJbHOTO OaHKy YW JOXOJIB BiJl Omepaiiii 3 IIHHUMH
nanepamu. Takox MoxiuBe (iHaHcyBaHHA y (opmi OezomnatHoi Ta 0€3MOBOPOTHOT
(inancoBoi gonmomoru (Tpanceprib).
Jlo 3axoiB, sIKi CIIpsIMOBaHI Ha MiHIMi3allit0 OFOKETHUX Je(DIIUTIB, MOXKHA BiJIHECTH:
e CrpsiMyBaHHs OIO/DKETHHMX KOILUTIB HA PO3BHTOK Tajy3eH, 110 BU3HAYAIOTh PiBEHb
C€KOHOMIYHOI MOTYTHOCTi, 3a0e3Me4ylOTh BIPOBAIKCHHA Yy BHPOOHHULTBO
MepeOBUX HAYKOBHX TEXHOJIOT1i;

® CTBOPECHHS CHPHUATIMBUX EKOHOMIYHMX YMOB JiJIsi CyO’€KTIB TOCHOJapIOBaHHS
LUISIXOM YJAOCKOHAJICHHSI TOAaTKOBOI MOJITUKM Ta 1HIIUX CKJIaJOBHX OIOJDKET-
HOT'O MEXaHi3My;

® CKOpPOYEHHS JIEP’KaBHOTO CEKTOpa €KOHOMIKH 1, BIATOBITHO, OI0/KeTHOTO (hiHAH-
CyBaHHS,

® 3ajydyeHHs iIHO3EMHOTO KaIliTaly;

e 3HIDKCHHS BUAATKIB Ha 000POHY M yHpaBiHHS TOLIO.

Cepen 3araJbHONPUMHATHX y CBITOBiM NpakTHLI METOJIB OOPOTHOM 3 OOIKETHUM
nediuuToM icHye W Takui METO., SIK MEXaHi3M cexgecmpy eudamkie 0100dcemy. Bin
YBOJIUTHCS B pasi, KOJU B MpOLeCci BUKOHAHHS OIOKETy HasiBHI MEPEBHULICHHS I'PaHHUY-
HOro piBHA Jedinury abo 3HAYHE CKOPOYCHHS HAIXO/DKEHb BiJ JOXITHUX JDKEpel
OrO/KETY.

3riqHo 3 bBrompkerHuM KojekcoM YKpalHM 3aXUIIEHUMH CTATTSIMU BHJIATKIB
OIO/DKETY BH3HAIOThCS CTATTI BUAATKIB [lepkaBHOro OropkeTy YKpaiHH, 00CAT SKUX HE
MOXKE 3MIHIOBATUCh Yy pa3i NPOBEICHHS CKOPOUYCHHS 3aTBEP/PKEHHX OFOJIKETHHX
npu3HaueHb. [lepenik 3axuileHux craTe BuaTkiB JlepkaBHOro OmKETy YKpaiHu
BU3HAYAEThCs 3axonom npo Jlepoicasnuil 6100xcem Yxpainu (Hanpukiaa oIuiaTa mparl
MpaliBHUKIB OIO/DKETHUX YCTaHOB; HapaxyBaHHS Ha 3apoOiTHY IuIaTy; NpUAOaHHS
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MEJMKAMEHTIB Ta IEPeB’s3yBAJbHUX MaTepiajiB; 3a0e3MeUeHHs MPOJIYKTaMU Xap4dy-
BaHHS;, OIUIaTa KOMYHAJIBHUX IOCIYT Ta EHEpProHOCIIB; OOCIYroBYyBaHHS JepKaBHOTO
0opry; NOoTOYHI TpaHC(EPTH HACEIECHHIO; TOTOYHI TpaHC(HEPTH MiCLEBUM OIOJKETaM).

Hedimur nep:xaBHOro OFODKETY MOXE 30UIBIIYBATUCH YePe3 (iCKAIbHI pUsuUKu, 10
AKHX BIIHOCATH (aKTOpH, IO CIPUSIOTH CKOPOYEHHIO JAOXIAHOT Ta PO3LIMPEHHIO
BUIAaTKOBOI YaCTHHU JICPKABHOTO OIOJKETY MOPIBHIHO 13 3aIJIaHOBAHUMH [TOKa3HUKAMHU.

Junamika poxomiB i BuumatkiB Jlep:xkaBHoro OromkeTy Ykpainu y 2008-2017 pp.
HaBeJleHa B Ta0u. 4.12.

Tabnuys 4.12
Buxonanus JdepxaBnoro 0waxery Ykpainu 3 2008 no 2017 pp.
Jloxonu Bugatku KpeautyBanus Canbo (medinut 6r01KeTY)

(v rpH)| % BBIT |(MiH rpH)| % BBIT |(Maa rpH)| % BBIIT | (MiH rphH) % BBII
2008 | 231686,3 | 24,44 | 2414545 | 2547 27325 0,29 —-12500,7 -1,32%
2009 | 209700,3 | 22,96 | 242437,2 | 26,54 2780,3 0,30 -35517,2 -3,89%
2010 | 240615,2 | 22,23 303588,7 | 28,04 1292,0 0,12 —64265,5 -5,94%
2011 | 314616,9 | 23,90 | 333459,5 | 25,33 4715,0 0,36 —23557,6 -1,79%
2012 | 346054,0 | 24,56 | 395681,5 | 28,08 3817,7 0,27 —53445,2 -3,79%
2013 | 339180,3 | 23,31 403403,2 | 27,73 484,7 0,03 —64707,6 —4,45%
2014 | 357084,2 | 22,79 | 430217,8 | 27,46 4919,3 0,31 —78052,8 —4,98%
2015 | 534694,8 | 27,01 576911,4 | 29,14 2950,9 0,15 -45167,5 -2,28%
2016 | 616274,8 | 25,86 | 6847434 | 28,73 1661,6 0,07 —70130,2 -2,94%
2017 | 793265,0 | 26,59 839243,7 | 28,13 1870,9 0,06 -47849,6 -1,60%

3anumaHHs Ons1 po3dymie, caMmornepeegipku ma KosleKmueHo20
062080PEHHSI.

1. Wo Take 6rogxeTHUI AediumT, i Aka noro pons?

2. Y yomy nonsrae 3micT iHdnsauUiiHoro nogatky?

3. Aki icHytoTb Axkepena diHaHCyBaHHSA GroaxeTHoro fediunTy?

4. OxapaktepusyiTe BUAW BIOMKETHUX AedilmnTiB.

@ Bnpaeu 95151 caMopo38UMKY.
3aedanHs 1. MNpoaHanisynte auHamiky GromxeTHoro aediunty Ykpainm 3a 2013-2018 pp. Aki
Bu 6aymTe NO3UTUBHI/HEraTUBHI TEHAEHLIT?

3aedaHHa 2. TMoteHuinHuii BB kpaiHm B nesBHomy poui — 180 mnpg gon., a akTuyHUn —
120 mnpa gon., cyma nogaTtkoBUX HAaAXOMKeHb [0 AepxaBHoro Gomkety — 35% Big obesary BB, aepxasHi
BUTpaTK Ha ToBapw i nocnyrn — 30 mMnpa gon., TpaHcdepTHi nnatexi — 10 mnpg gon., AepxasHuii 6opr
KpaiHn — 25 mnppg gon., cTaBka BiacoTka 3a obcnyroByBaHHS AepxxaBHoro 6opry — 10% pivHuX, piBeHb LiH
—1,0.

BusHauTe OCHOBHi TeHAEHUii B eKOHOMiILi KpaiHW, a TakoX piBeHb AediumTy/nmpodiumnTy AepxaBHOro
GromxeTy.
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§ 36. [lep:xaBHUIT OOpPr Ta 60ProBa MOJITHKA

Bopr € BaJIIMBUM €JIEMEHTOM KPYrooOiry «moxoau — BuaaTku». CTBOpeHHs Oopry
— MEXaHi3M, 32 JIOMIOMOT'0I0 SIKOTO 3a0LIaPKeHHS IIEPeIaloThCsl EKOHOMIYHUM areHTaMm, 1o
30iMCHIOIOTh BUAATKHU. SKmo ¢ipMu i JomMorocrnogapcTBa He CXMJbHI JIO 3al03WYEHb, TO
npuBaTHa 3a00pPTrOBaHICTh 3POCTAE HEJOCTATHHO ILIBUJKO, LI00 MOTIMHYTH 3pOCTalOUuMi
oOcsr 3aomapkeHb. OTKe, JUIS TOTO, MO0 €KOHOMIKa HE BIiJiHIUIA BiJi CTaHy IMOBHOI
3a{HATOCTI Ta MaKCHMAaJbHOTO BHUKOPHCTaHHS OOMEXKEHHMX PEeCypCiB, Li 3a0Ila/pKCHHS
MOBUHHI OyTH BUKOPHCTAaHI JIep>KaBOIO IUIIXOM HPUPOCTY JeP>KaBHOTO OOpry.
Jep:xkaBHuii 60pr — 1e 3arajbHa cymMa €MiTOBaHHUX, ajie HE MOTALICHUX IO3UK 3
HapaxOBaHMMH BiJICOTKaMH, a TaKOX NPHHHATHX JAEPKaBOO Ha cebe y BiAMOBigHMH
crioci6 30008’ s13aHb. [[pranHamMu yTBOpeHHS Ta 301IBIIICHHS JepKaBHOTO OOPry €:
e Oro/pKeTHHI JeilUT, BHUKIMKAHUN 30UIBIICHHSIM JICP)KaBHUX BHJIATKIB 0e3
BiJIIIOB1THOTO 3pOCTaHHS JIEPIKaBHUX JTOXO/IIB;

e pediHaHCYBaHHS BXKE HAIPOMA/DKEHOTO OOpry;

® TPUUAHATTS ypsAAOM Ha cebe 3000B’sA3aHb IHIOIMX CYO €KTIB TEepen TPEThOIo
CTOPOHOIO;

e HaOpaHHS CHJIM YIOJU PO IapaHTyBaHHs IOBEPHEHHS M103HK;

® CIHCaHHS MapJIaMEHTOM IIEBHUX 3000B’A3aHb TPETiX 0ci0 Ha Aep:kaBHHI O0pT;

® 3pOCTaHHS MPOIEHTHUX CTABOK HA PUHKY;

® BIUIMB MOJITHYHUX Oi3HEC-IMKIIIB (3POCTaHHS ACPKaBHHUX BHUJIATKIB HAIepeI0Hi

BHOOPIB 3 METOIO 3aBOIOBAHHS TIOITYJIIPHOCTI BHOOPIIIB Ta 30€pEeKEHHS BIIA N );

e 37iICHEHHS 3alI03WYEHb sl MIATPUMKH IUIATIKHOTO OanaHcy;

e MijiTapu3allis, BeICHHS BiifH TOIIIO.

OCHOBHHII BIJIMB Ha YTBOPEHHSI ICPKABHOTO OOPry CHpaBisie OFOKETHHHA NeQiluT.
3apyOiKHUMHM BUCHUMH EMIIIPUYHO JOBEIEHO, L0 ICHYE CTIMKMH MO3UTHBHHUH B3aEMO-
3B’S130K MK po3MipaMu OI0KeTHOTo ediuuty 1 aepskaBHoro 6opry. bromkernuit nedinur
30iNIbIIy€e JIepKaBHUK OOpr 4epe3 CUCTeMy JIep)KaBHHMX 3all03W4eHb, a 3pOCTaHHS Oopry
notpedye B MailOyTHbOMY JIOJaTKOBUX BUTpAT OIOJUKETY Ha MOro oOCIYroBYBaHHS 1 THM
caMuM 30inblrye OromkeTHrd nedinut. [licas yTBOpeHHS! NepBUHHOTO OOPTy Ha BEIUYUHY
3a00proBaHOCTI MOYMHAE BIUIMBATH TAaKOX 1 AWMHAMiKa HOPMHU poLeHTa (puc. 4.25).

Hopma
MIPOIEHTA
BroxeTHui > JepxaBHi vy _, JepxaBHuit
nedinut 3aM03UYEHHS 6opr
A |

Puc. 4.25. B3aem03B’s130K Aep:kaBHOTO OOpry i Or0KeTHOTO AeinuTy
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3po3yMmisio, 10 B JIOBIOCTPOKOBOMY MEpioJii JepKaBHI BUIATKA HE MOXKYTh OyTH
BUIIMMH 32 ITOJIaTKOBI HAJXO/UKCHHS. TYT JIFOTh JOBrOCTPOKOBI OFOKETHI OOMEKEHHS:
SIKIIO ChOTOMHI (DiHAHCYBaHHS BUJATKIB 3J[IHCHIOETHCS 32 PaXyHOK 3a0OpProBaHOCTI, TO
3aBTpa OOMEXKYIOTbCS OIOKETHI paMKH, 1 L€ MOXE MPH3BECTH AEpiKaBy 10 OOproBoi
KpH3H.

JepxaBHuil Oopr, HArpOMaKEHUH KpaiHOIO B MpOIECi 3al03UYeHb, MOXKE OyTH SIK
BHYTpIIIHIM, TaKk i1 30BHIIIHIM; B TOBapHid 1 TpOMIOBii (opmMax; MOHETH30BaHUM i
HEMOHETHU30BaHNUM; KOPOTKO-, CEPEAHBO- Ta JOBIOCTPOKOBHUM (Tadi. 4.13).

Tabnuys 4.13
Buau nep:xaBHOro 6opry
Knacudikaniiina
Bupn 6opry XapakTepucTuKa
03HaKa
T . HarpomapkeHHst 3a00proBaHocTi B HaTypaibHiH (opwmi, sike
OBApHUH . .
BiIOyBa€ThCS MIEPEBAKHO Y BOEHHI YacH
1. 3a popmoro - -
. Harpoma/pkeHHs  3a00proBaHOCTI Yy BHUIVIAAI  TPOLIOBHX
I'poroBuit .
3aco0iB
3a0oproBaHicTh JiepiKaBH Iepe]] iHO3EMHUMH I'pOMasTHAMHU,
3oBHIIIHII ¢bipmamu, ypsinaMu Ta MDKHapOJHUME (piHAaHCOBHUMH OpraHi-
3aIisIMI
2. 3a mposBOM - —
3a00proBaHicTh JepkKaBU AOMOTOCIONApcTBaM 1 (dipmam
BuyTpimmHii naHoi KpaiHH, SKi BOJOIIOTh IIHHUMH [arepamu, [0
BUITyILIEHI 11 ypsiioM
N Ckrnagaerscst 3 OOpriB, ONOCEPEIKOBAHUX KPEIUTHHMHU
MoneTu3oBaHuit
CTOCYHKaMH JIepKaBH 3 OaHKaMH
3. 3a CTPYyKTYypOIO Oxormttoe 3a00proOBaHICTh JACPKABH 3 IACPKABHUX 3aMOBJICHB
3000B’s13aHb . Ta HaJIaHHS TIOCJIYT JICP)KaBHUM YCTAHOBAM, BHUIUIAT 3apIljiaTh
HemonerusoBanuii . . .
OIO/DKETHOMY CEKTOpY ESKOHOMIKH, COLIaJbHUX TpaHChEepTiB
(TIeHcil, JOTIOMOT, CTUITCH/TiH)
KopotkoctpokoBuii | Bopr, skuii yTBOPIOETHC 1 MOTAIAETHCS B MEKaxX 3 POKIB
4. 3a TepMiHOM CepenabpocTpokoBuii | bopr, sikuit yTBOproeThes 1 moramaetsest Bia 3 no 10 pokis
JloBrocTpokoBmii Hemnoramena 3a0oprosanicts nepxasu moHas 10 poxis

CryniHb BIJIMBY JEpKaBHOT 3a00proBaHOCTI Ha CYKYIHHM HONUT 1 CYKyIHY
NPOTMO3UIII0 BU3HAYAETHCSI CTPYKTYpPOIO JIepXKaBHUX JoxoAiB 1 Butpar (puc. 4.20).
3aJeKHO BiI XapakTepy HAcHiAKIB BIUIMBY OOpry Ha EKOHOMIKY, iX MOIUIAIOTH Ha
KOPOTKOCTPOKOBI (HAaCTiIKK O0KETHOro Ae(iluTy, BitoMi sIK mpobiaeMa «BUTICHEHHS)
Ta JIOBrOCTPOKOBI (HACHIKHU JIEPKABHOTO OOPry, BiOMI SIK «Tsrap 0opry»).
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[epeposmnomin 301IbIICHHS
JI0XO/y Ha KOPHCTh MOJIATKIB JJIsl HOTO
BIIACHHKIB 00CITyrOByBaHHS
JeprKo0Tiramiin Hacaiaku («Tsirap Gopry»)

Aep:KaBHOIO 6opry
B cOLlia/IbHO-
eKOHOMIYHiN cdepi

CkopoueHHs «BuTticHeHHS»

CIIOXKHBaHHS / & MIPUBATHOTO KaIliTaIy

HaCeNICHHIM 3 0OMEXCHHSM POCTY
KpalHu E€KOHOMIKH

Puc. 4.26. Hacnijxu BIUIMBY JiepyKaBHOT 3a00proBaHOCTI

EdexT «BUTiCHEHH» BUHUKAE Yepe3 MiBUIIECHHS PHHKOBUX MPOLEHTHUX CTABOK,
o0 TPaIUIETbCS y BUMAAKy (iHaHCYBaHHsS OIOKETHOTO Ae(QinUTy 3a JOINOMOIOIO
BUIYCKY JACpKaBHHX LiHHMX mamepiB. boproBe QinaHcyBaHHs OrpKeTHOro AedinuTy
3011blIy€ MONMUT HA TPOILi, B TOW yYac SIK LEHTPaJbHUNA OaHK OOMEXye X MpPOMO3HUIIIO.
Take mnoenHaHHS 3aXONiB EKOHOMIYHOi IONITUKM W CTUMYJIOE IIBUJAKE 3POCTAHHSI
NPOLCHTHUX CTAaBOK, 3MEHIICHHS IHBECTHIIH 1 CKOPOUYCHHS CHOXXMUBYMX BHTpaT. Edext
BHUTICHCHHSI aHATI3YIOTh Yepe3 B3aEMO3B’SI30K MK OIODKETHUMHU Ae]iliuTamMu, BHITAMHA
BiJICOTKOBUMH CTaBKaMHM Ta 3MEHIIEHHSAM IT03UKOBOT aKTHBHOCTI IIPUBATHOTO CEKTOPA.

Hanpuknan, akTHBHE KpeIUTYyBaHHS OFOJUKETHOrO JAe(diluTy IOB’SI3YIOTh 31
3pOCTAIOUOI0 POJLTIO JiepKaBHUX OaHKiB. [lepepo3noin KpeIuTHUX pecypciB Ha OTpedu
ypsAy HEpiAKO OEMOHCTpPYE NpoOJIEeMY Bpa3iMBOCTI MEXaHi3My KOJEKTUBHHUX i Ta
kopymnuii. Tak, micist rmobanshoi dinancoBoi kpusu 2008 p. yacTka gepKaBHUX oOiramin
B aKTUBax OaHKIB yCiX KpaiH CBITy 3pocia B cepeqHboMYy 10 9%, onHak y KpaiHax, 110
PO3BHBAIOTHCS, BOHA € 3HAYHO BUILIOI (B cepenHboMy 17%), HiX y po3BUHYTHX (Y
cepenasoMy 7%).

«Tarap Oopry» B IOBTOCTPOKOBIM MEpPCIEKTHBI BIUIMBAE HA HATPOMADKCHHS
KariTaiay 1 CoXMBaHHS MaiOyTHIX MOKOJIiHB (JOBrOCTPOKOBE SKOHOMIYHE 3POCTaHHS).
Hakonmuennst Gopry 1 3pocTaHHS TPOLEHTHHX CTaBOK IPHU3BOAMTH 1O 3aMillCHHS
MIPUBATHOTO KalliTaly Iep>KaBHUM OOprom, sike BigOyBaeTbcs BHACTIIOK TOTO, IO MpPHU
3pOCTaHHI TPOLEHTHUX CTaBOK IPUBATHI 1HBECTHLII CKOpOYYIOTh, a TNPHUBATHI
3a0MIa/UKEHHS TIOYMHAIOTH PO3MIIIYBaTH B JIep)KaBHI OOproBi 3000B’s3aHHS. 3pOCTaHHS
0opry 3MeHITye BHPOOHWYI TOTYKHOCTI, NMpHU3HA4YeHI MalOyTHHOMY TIIOKOJIIHHIO, SKE
BHACJIJIOK IIbOT0 MaTUMe HIKUHUI PiBEHB TOXOY.

[TpoTe, KOMU YpsI CTUKAETHCS 3 BHCOKUM OOPrOBMM HABAHTAKEHHSM, ITOCTAE
nuTaHHsA a00 MPO 3aMpOBA/DKEHHS PEKUMY EKOHOMII ISl pO3paxyHKY i3 KpeIaHuTo-
pamu, a00 TPO BHUKOPUCTAHHS HU3BKUX BIJICOTKOBUX CTAaBOK, BHUTITHUX IS

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

iHBecTyBaHHA. Bubip onTUMaIbHOTO pILIEHHS 3aJ€KHUTh BiJl BEJIMYUHU (iCKAIBHOTO
npocTopy, KUK € B ypany. DickanrbHuii npocmip — BIJICTaHb BiJ TOKa3HUKa
BigHomeHHs Oopry mo BBII 1o «BepxHBOi Mexi», BUIlE SKOI HE BHHUKAE 3arpo3a
nedonTy. AHATITUKA PEUTHHTOBOrO areHTcTBa Moody’s MOAUISIOTh KpaiHu 3a UM
mokazHUKoM Ha 4 rpymu: 1) y Oesmemi; 2) moTpiOHa oOepexHicTh; 3) MiJ 3HAYHOIO
3arpo3oio; 4) mia nyxe cepilo3Horo 3arpo3omo (puc. 4.27).

HMig oy#e cepAo3HOK 3arpo3o

Hopeeria
Nisaedna Kopea
Hoea ZenaHgia
TOHKOHT
Niokcembypr
ABcTpania
TaiABaHb
LWeeduapia
Naxia
Cinranyp
Ispaine
LWsewia
@iHnAaHaia
HimeuunHa
CLUA
Higepnauamn
Asctpia
Manbta
Hanapa
lcnangia
BenurkobpwuTaHia
Benbria
PpaHuia
Icmania
Ipnangia
MopTyrania
Kinp

Tpeuia

ITania

Anonia

|

Mig 3HauHoo 3arpozoe | NoTpibHa obepemHicte WY Beaneui

Puc. 4.27. dickanpHuii IpOCTip KpaiH CBITY

Kpainam, mo migupyrots y «3eneHiii 30H1» (Hopseris, HoBa 3emanmis, CIIIA Tta
1HIII), XBUIJIIOBATHCS 3a OOpPru Hemae MoTpeOH, OCKUIbKM HEraTUBHI HACIIJKH BiJ
3pOCTaHHSl TOAATKIB YW CKOPOYEHHS BHUTpaT sl OOCIYrOBYBaHHS OOpPry MOXYTb
nepeBUIUTH Oyb-sKi Buroau. Toxi sk Uit KpaiH «4epBOHOI 30HW» Pe3epBiB HEMAE, 1 iM
noTpiOHO CKOpouyBaTH CBOi Oopru dyepe3 ympasiiHHs 3aboproBanictio. Kimp, ['pemis,
Itanist i Snonis Ha puc. 4.27 Buuepnanu ¢GickaabHUNA TPOCTIP.

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
OCBITY i Haykn YkpaiHu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua



OEPXXABHI ®IHAHCU HALIOHANBbHOI EKOHOMIKW.
OEPXXABHWUN BIOOXXET

¥ Le uikaeo!

#) OCHOBOMOMOXHUIA MPUHLAN  BPIBHOBAXYBAHHS CMOXMBAHHS  CycrinbHUX  6nar
@ KaniTanbHOrO XapakTepy MiKX MOKOMIHHSIMU [EMOHCTPYE TaK 3BaHUi MPUHLMN
«ByniBHULTBA GiGnioTEKN».

MpuHumn «BygiBHMUTBa GibnioTekM» pO3KpMBAE AK E€KOHOMIYHY, TaK i €TW4Hy CKragoBy
3aM03nYeHb JEepPXXaBHOro cekTopa. AKLWO ypsih BUPILUMB iHBECTYBATU B CTBOPEHHS NyOMiYHUX
KanitanbHWX UiHHOCTEW, ski OyayTb dyHKUioHyBaTuM 6Garato pokiB, TO BOHW, SK MpaBuIo,
noTpebyoTb 3HAYHOro 0bCAry NoYaTKoBUX BKNaAeHb kanitany. AKLWO BCi Ui BUAATKM nepeknacTtu
Ha TenepilwHe NOKOMiHHA, TO BOHO OyAe B HEPIBHMX yMOBaXx MOPIBHAHO 3 MavbyTHIM, agKe BOHO
MYCUTb 3MEHLUUTU CMOXMBAHHS CyCniNbHUX Gnar y TenepilwHbOMYy uYaci, ToAi sk ManbyTHe
MOKONIHHA 3MOXe cnoxuBaTtu ix Ginblumnii obear (TobTo «kopucTyBaTucs 6GibniotTekow»). Tomy
CTBOPEHHA CYCMiMbHMX Onar kanitanbHOro xapaktepy, Ski OyoyTb CMNOXVMBATUCH HE OOHWUM
NOKONIHHAM, Mae 3aiicHioBaTMCA B Gopr. AKLWO onnarta nocnyr BYATENs, Wo (iHaHCyTbCS 3a
paxyHOK MogaTKiB, € OMnaTol CycninbHMUX Gnar, ski CNOXUBAKTLCS TEMNepILHIM NOKOMIHHAM, TO
obcnyroByBaHHst  AepxaBHoro 6opry, Habysatoum opM  NPOLEHTHWX nnaTexis, Oyae
cnpunmMaTUCh SK po3nodin Tdarapsa 3 iHaHCyBaHHSA cycninbHUX Gnar. ManbyTHi NoKomiHHA
NPUIAMYTb y4acTb B OMMaTi CBOro CMOXMBaHHS 4yepe3 TpaHcopmaLilo nogaTkoBUX MNnaTexis
CBOro (TenepiwHbLOro) 4Yacy B MPOLEHTU 3a MO3UKM, KOWTK Bif sKMX Oynu cnpsiMoBaHi Ha
iHBecTuUii. 3a TakMX YMOB piBEHb CMOXMBAHHSA CyCMinbHMX Onar y cepefHbOMy MO NMOKOMIHHAX He
3MIHUTLCH, OCKINbKM KOXHE MOKOMIHHA B3AM0 y4yacTb B iX (DiHAHCyBaHHi. TOMy, 3 MeTOl
BUPIBHIOBAHHA TArapsi MK MOKOMIHHAMMW, YpsiA, MOBMHEH (piHaHCyBaTM MOTOYHI BuAaTku 3a
paxyHOK TenepiluHiX NoAaTKOBMX BHECKIB, a BMOATKW, NOB’A3aHi 3i CTBOPEHHSAM KaniTanbHWX
aKTMBIB, — 3a pPaxyHOK MO3UK.

/o
]

Buxim 3 OoproBoi kpm3u Tmepembadae HEOOXITHICTH €()EKTHBHOTO YIIPaBIiHHS
3a00pTroBaHICTIO Ta BUKOPHCTAHHS OCHOBHHUX METO/IIB 3MEHIIIEHHS OOpTy.

YnpapiiHHA JAep:KaBHUM 00ProM — CyKYyIHICTh 3aXO[iB JEp)KaBH, MOB’S3aHUX 3
BUBYCHHSIM KOH IOHKTYpPH Ha PHHKY IMO3MYKOBHX KaIliTalliB, BUITyCKOM HOBHX MO3HK, 3
BUIUIATOIO TIPOIICHTIB, MPOBEIEHHSIM KOHBEPCI Ta KOHCOMiAamii MO3WK, BH3HAYEHHSIM
CTaBOK MPOIICHTIB 3a JICPIKABHUM KPEIUTOM, & TAKOXK MOTANICHHSM paHille BUITYIICHUX
ITO3UK, CTPOK JIii AKUX 3aKiHIHBCS.

Jlns ckopodeHHs po3Mipy JepKaBHOI 3a00pProBaHOCTI yps BUKOPHCTOBYE HACTYIIHI
IHCTPYMCHTH:

1. PecTpykTypu3aniio 60pry — meperisig yMOB OOCIyroByBaHHS OOpry (Hampw-
KJIa]] TIPOIICHTa, CYMH, CTPOKIB cIuiaTH). PecTpykrypusaiiis odimiitHoro 60pry cboroHi
IHCTHTYI[IOHATI30BaHa 1 OXOIUIIOE Yy4YacTh Yy IEpPeroBopax ypsay OOpKHHKA, YPSJIiB
KpenuTopiB, opraHizamiii kpemutopiB  (Ilapm3pkoro Ta JloHZOHCHKOTO KiIyOiB),
MDKHapoIHUX (iHaHcoBuX opranizamiii (MB®, CiToBoro 6aHKY).

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:
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E Lje uikaeso!

=L 0@ Mapusbkuii kny6 — HedopmanbHe o6'eaHaHHA ypsais — OMiLiiHUX KpeanTopis,
; " JloHpoHcbkui knNy6 — HedpopmarnbHe 06’egHaHHs GinbL sk 600 komepLiiHux 6aHkiB,
nig erigol Ta 3a KOOPAMHALIMHOIO CMpWUsiHHA  SKMX BigOyBaeTbCA peopraHisauis Ta
nepeodopMneHHs 3aboproBaHoCTi kpaiH-4ebiTopiB nepes cyBepeHHUMU (Mapusbkuii kny6) i
npvBaTHUMM (JTOHAOHCBKMI Ky6) no3nyansHUKamu.

2. KonBepciio 00pry — 3MiHy HOYaTKOBHX YMOB JICPXKaBHUX IO3UK, sika HaOyBae
TpHOX (hopm:

e BHKYN OOpry — HaJaHHS KpaiHi-OOpKHUKY MOMKIMBOCTI BHKYIHUTH BJIacHi
OoproBi 3000B’s3aHHS Ha BTOPUHHOMY pPHHKY OopriB (BUKyn Oopris
3IIACHIOETHCS 32 TPOIIOBI KOIITH 31 3HUKKOFO BiJl X HOMIHAJBHOI I[iHH);

e KamiTaJjizauiss 60pry — oOMiH 30BHIIIHBOT0 OOPTy Ha BIACHICThH (aKLIOHEPHUH
Kartitain) 31 3HWKKOIO (1HO3eMHI OaHKH MalOTh MOXKJIMBICTH OOMIiHIOBAaTH OOProBi
3000B’s3aHHSl JaHOI KpaiHM Ha akuii 1 Kopropamid, a iHO3eMHI HeOaHKiBCHKi
opraizamii OTPUMYIOTb MOXIIHUBICTb KyNmyBaTdh ILi oOJiramii Ha BTOPUHHOMY
PUHKY LIHHUX TamnepiB 31 3HIKKOIO Ui (hiHAHCYBAaHHS MPSIMUX IHBECTULIH UM
KYHiBIIi BITYU3HSIHUX (DIHAHCOBHUX aKTHBIB);

e KOHBepcisi «0opr-6opr» — 3aMmiHa ICHYIOYHX OOpProBHX 3000B’S3aHb HOBUMH
0OproBUMHU 3000B’sI3aHHSMHU (3MIHIOIOTHCS YMOBH OOpPTry, OCKIJBKH BiJCOTOK
JIOXOJIy 32 HOBHMH IIIHHUMH TallepaMu MOKe OyTH HIDKYNM, HIXK 33 CTAPUMU, MPH
30epekeHHI HOMIHAJIBHOT BapTOCTI OOJiramiii; HOMiHallbHa BapTICTh HOBUX
3000B’s13aHb MOXKe OyTHM BCT@HOBJICHAa 3 JHCKOHTOM JI0 HOMIHAQJIy CTapux
00oproBux 3000B’s13aHb; MOKE 3MIHUTHCS BaJtOTa O0pry).

3. PedinancyBannsi 60pry — BHUITyCK HOBHX ITO3HUK JJIsl TOTO, 11100 po3paxyBaTucs 3
BIIAaCHMKaMHu 0O0Jirainiii crapoi mo3uku. lleli MeTon Ha3uUBaKOTh 1ie «onepaunicro ITonuiy,
KOJIN OCHOBHY CyMy OOpry Ta NMPOLEHTH MOTaIlaloTh 38 PaxXyHOK HOBOI 3a00proBaHOCTI.
Taka omeparisi Ha3BaHa iM’SIM aMEepUKaHCHKOTo (iHancoBoro maxpas [l [lonyi, skuii
o0IIsIB CBOIM KJIIEHTAM HaJ3BHUUYAlHO BHUCOKI TPOICHTH 3a Bkiagamu. [lpu HactaHHI
CTPOKIB TIOTalICHHS BiH PO3PaxOBYBaBCS 3a JOMOMOTOI0 KOINTIB HOBUX BKJIQJHUKIB.
Croroani Monens /1onyi — OCHOBHUM METOA MOOY/I0BH BCIiX «(iHAHCOBHX MipaMify.

B okpemux Bumajmkax ypsij BUKOPHCTOBYE Tak 3BaHy JeMOKpaTu3alilo 0opry —
PO3MILICHHS JE€PKAaBHUX 3000B’s3aHb CEpe SKOMOra MIMPIIOi MacH HaceJeHHS (SKILIO
oOuiramii po3MilleHi cepesl YChOro €KOHOMIYHO aKTHBHOI'O HACEJCHHS, a HE BY3bKOTO
KOJIa oJiirapxiB, TO omepauii 3 LHIHHUMU HanepaMu JAEPKaBHUX IO3HUK, NEPETBOPIOIOYN
Macy TOAATKOIJIATHUKIB Y PAaHTb€ 1 HABMNAKH, B LIJIOMy HE 3HIXKYIOTh PiBHS XKHUTTS, a
TOMY HE BHKJIMKAIOTh OMOPY 3 OOKY CyCIiJIbCTBA).

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
OCBITY i Haykn YkpaiHu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua




OEPXXABHI ®IHAHCU HALIOHANBbHOI EKOHOMIKW.
OEPXXABHWUN BIOOXXET

Junamika nepaBHOTo O0pry YKkpainu HaBejieHa B Ta0. 4.14.
Tabnuys 4.14

Jep:xaBHuUli Ta rapaHTOBaHUIi AepkaBoro dopr Ykpainu B 2018 p. (MaH rpH)

Jara 3araabHuii 6opr 3oBHilIHil Oopr BuyTtpimniii 6opr
Ha 31.12.2017 2141 674,4 3,9% 1374 995,5 766 678,9
Ha 31.01.2018 2 131 849,5 -0,5% 1373 182,8 758 666,7
Ha 28.02.2018 2068 614,3 -3,0% 1310 043,8 758 570,5
Ha 31.03.2018 2053 601,3 -0,7% 12891232 764 478,1
Ha 30.04.2018 2 020978,1 -1,6% 1261 143,0 759 835,1
Ha 31.05.2018 1993 016,4 —1,4% 1232 161,5 760 854,9
Ha 30.06.2018 1998 026,9 0,3% 1235 059,5 762 967,3
Ha 31.07.2018 2 025 666,5 1,4% 1265 807,4 759 859,0
Ha 31.08.2018 2116 667,8 4,5% 1344 389,1 772 278,7
Ha 30.09.2018 2112 768,6 -0,2% 1344 231,7 768 536,9
Ha 31.10.2018 2093 075,5 —-0,9% 1329 620,8 763 4547
Ha 30.11.2018 2122 476,4 1,4% 1370 010,5 752 465,9

062080PEHHSI.

1. OxapakTepuayinTe CyTHICTb Ta BUAM AepxaBHoro 6opry.
2. lLlo Take boproea nonituka ypsay?
3. Aki By 3HaeTe iHCTPyMeHTU ynpaBniHHA aepxaBHuM 6oprom?
4. Aki NO3VUTMBHI | HeraTUBHI Hacnigkn gepxasHoro Gopry? lMpointocTpynTe Le npuknagamm
KpaiH CBiTYy.

. 3anumanHs Onsi po3dymie, caMornepesipku ma Ko/neKmueHo20
o)

Bnpaeu 0nsi caMopo36UmKy.

3aedaHHs. BBl 3a yMOB NOBHOI 3aiHATOCTI cTaHOBUTL 120 mMnpa y. 0., dhaktnyHuia BBIM —
100 mnpg y. o. MNogaTkm craHoBnsATs 30% Big BenuuvHu BB, aepxaBHi BUTpaT Ha ToBapu Ta
nocnyrm — 8 mnpg y. 0. BusHaute canbgo aepxaBHoro GromkeTy. Ak 3MiHUTLCA canbao
OepXaBHOro OlompKeTy 3a YMOBW [OCATHEHHSA €KOHOMIKOI CTaHy MOBHOI 3aWHATOCTI?

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

§ 37. Micuesi 0rom:xeTn, MmiciieBi mogaTku ta pedopma
IeleHTpaJri3amii

OpHi€0 3 TOJOBHUX 3acaj] YCHIITHOTO PO3BHUTKY ACpXKaBU € ¢PEKTHBHA Ta Ii€Ba
CHCTEMa MICIIEBOTO CcaMOBpsiayBaHHsA. J[s 3a0e3meueHHs BUKOHAHHS CBOIX (DYHKIIIH,
CTBOPEHHS HAJI)KHOTO JKUTTEBOIO CEPENOBHINA I HACCIIEHHS TPOMaJad OpraHu
MICIICBOTO CaMOBPSIlyBaHHSI TIOBHHHI MaTh JIOCTaTHI (DiHAHCOBI pecypcH, OCHOBY SIKHUX
CKJIAIAIOTh KOIITH BIIITOBITHUX OIOIKETIB.

OmHUM 13 BaXKJIMBHUX JDKEpPEN JOXOMAIB OOJDKETIB OpPraHiB MiCIIEBOIO CaMOBPSITY-
BaHHs € MmicieBi mogaTku i 30opu. [ligBuIEHHS poJi MICIIEBUX MOJATKIB 1 300piB Ta
30UIbIIEHHS 1X YaCTKM y BJIACHHMX JIOXOJaX MICLEBUX OO/DKETIB € OJHHMM i3 TOJOBHUX
3aBllaHb (hiHAHCOBO-O0IOKETHOT MTOIITHKH JIep KaBH Ta YCIiXy pedopMu JeneHTpati3arii.

Jlo OCHOBHUX MicLIeBUX MOAATKIB 1 300piB B YKpaiHi HaJIe)KaTh:

® TI0JaTOK Ha MailHO (CKIIaJaeThCs 3 MOJATKy Ha HEpyXxoMmMe MaiHO, BiIMIiHHE Bil

3eMeJbHOI AUISTHKH, TPAHCTIOPTHOTO MOAATKY Ta IJIATH 33 3eMITIO);

® €IMHUI ITOIATOK;

e 30ip 3a MicIs JIJIs MTApKyBaHHs TPAHCIIOPTHUX 3aCO0IB;

® TYpUCTHYHHH 30ip.

OCKIUIbKH KOXEH MEIIKaHeIlhb cejla Yd MICTa Ma€ MpaBO Ha Cy4acHy MEIUIUHY U
OCBITYy, JOCTYNHI Ta SKICHI agMIiHICTpaTWBHI, KOMYHaJIbHi, COIliajdbHI ITOCIYTH, TapHi
JIOPOTH, YHCTI 1 OCBITJICHI BYJIUIII, JIFOJIU TOBMHHI MaTH MOXIIMBICTh BILUTUBATH Ha SKiCTh
nux nocayr. Ile moxxe OyTu juie TOMAi, KOJM BIJMOBIJaJbHI 3a IX HAJaHHS OPraHU
3HAXOMATHCS OnM3bKOo. Haiibmmxdoro m0 mromel BIAmol0 € OpraHd  MICIEBOTO
CaMOBpSAyBaHHS: CUTbCHKI, CENUIIIHI, MIChKI paau Ta iXHi BUKOHKOMHU. OTXe, camMe BOHU
MOBMHHI MaTW IIUPOKI MOBHOBAXEHHS 1 AOCTaTHHO KOWITIB, MO0 OyTH CHIPOMOKHHUMHU
BUpIIIyBaTH BCi MICIICBI MUTAHHS 1 HECTH 3a i€ BiANOBiJaNbHICTh. /st boro B YKpaiHi
BiOyBa€EThCS AeleHTpadi3ania — repeaada MOBHOBAKEHD Ta (iHAHCIB Bill JepKaBHOT
BIIa/IA SIKHAWOJIMKYE JI0 JIF0JIell — OpraHaM MiCIIEBOTO CaMOBPSITyBaHHSI.

CaMe 37aTHICTH MICIICBOTO CaMOBpSAYBaHHS HE3aJICkKHO U eeKTHBHO 3a0e3meuy-
BaTH HaceJeHHS 00’enHaHux TepuropianbHux rpoman (OTI) cycnineHuMu Onaramu
UISIXOM y3TOJDKEHHST BHIATKIB 3 MICIICBUMHU MOTpedaMu Ta BIOAOOAHHSMU CTaHOBUTH
KITFOYOBY i1ef0 pedopMu JlerieHTpaizamii B YKpaini.

Cranom Ha >xoBTeHb 2018 p., ctBopeno 838 OTI, mo € gocuth BaroMum
noKa3HUKOM 3a mepion 2015-2018 pp. (tabu. 4.15); ix mioma craHoButs 202 THC. KM, @
KIUJIBKICTD JKUTEJIB TIEPEBHIY€E 7 MIIH. 0ci0. AHaIi3 MOKa3HUKIB, HABEJeHUX B Ta0I. 4.15,
JTO3BOJISIE CTBEPKYBATH, 1110 BiIOYBaEThCS TO3UTHBHA muHaMmika 3poctanus OTI sk 3a ix
yucenpHICTIO (Y 5,3 pasu), Tak i 3a KUIbKICTIO XuTeniB Ta 1wiomero (y 5,0 ta 5,5 pasis
BiamoBinHo). Tak, mimepom cepen perioHiB Ykpainu 3a temnamu ctBopeHHst OTI €
JKuromupcbka, XmenbHulbKa, BonuHcbka, 3anopispka, YepHiriBcbka o0iacTi, TOi SK
ayrcaiinepamu — Yepkacbka, Binaunbka, KuiBebka, 3akapnatceka, KipoBorpajaceka.

30MM1aTHOrO PO3MilLleHHs NiapyYHuka B Mepexi IHTepHeT mae
OCBITM i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MoaepHisaLii 3amicTy ocBiTu https://imzo.gov.ua




OEPXXABHI ®IHAHCU HALIOHANBbHOI EKOHOMIKW.
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Tabauys 4.15
Junamika ¢popmyBannsa OTI' B Ykpaini

Kites Junnamika
2015 2016 2017 2018 20152018,
pa3u
Kinekicts OTT 159 366 665 838 5,3
KimpKicTh TepUTOpiaIbHUX TPOMAJI, IO 304 1748 3125 3839 48
yrBopuiu OTI
Cepennst KIHI)K{CTI) TEPUTOPIATEHUX 5.0 46 46 4.1 0.82
rpomal, mo o0’ eqHyThCs B onay OTT
KinmpkicTh HE00’ €JHAHUX TEPUTOPIATHBHIX 10411 | 9467 3090 7113 0.68
rpoma
KimpkicTs xureniB B OTT (M 0ci0) 1,4 3,1 5,7 7,1 5,0
CepelHs YUCENBHICTD HACETICHHS OTHIET
OTT (oci6) 8720 8344 8384 8365 0,96
[Tnoma OTT (THc. KB. kM) 36,5 84,0 163,9 202,1 5,5

Yacrka BIacHHUX JOXOJIB MicIeBUX OrojpkeTiB mpoTsirom 2014-2018 pp. 3pocna 1o
7% BBII, a yacTka MicIeBUX TOJATKIB 1 300piB y BIIACHUX JI0XO0/aX MICIEBUX OFO/KETIB
30impmmnacs a0 30% (tabm. 4.16).
Tabnuys 4.16
Pe3yabTatu dinancoBoi nemenrpadizamii B Ykpaini
2014 2015 2016 2017 2018

BracHi 10X0/11 MICIICBHX OFOKETIB!
- MJIPJT TPH 68,6 98,2 146,6 192,7 231,0
- % BBII 5,1 5,1 6,2 6,7 7,1
Yacrka micueBux OroKeTiB (3 TpaHchepTa- 456 475 512 515
MH) Y 3BeicHOMY OroKeTi Ykpainu, % ’ ’ ’ ’
YacTka MICLIEBHX MOJATKIB 1 300piB y
BJIACHMX JIOXOJaX MiCIIEBUX OFOKETIB, %o

0,7 26,6 28,8 27,3 30,0

3aramoMm, dYacTKa BHJIATKIB OPTaHiB MiICIICBOTO CaMOBPSAYBAaHHS B 3araJlbHUX
OIO/DKETHHX BHTpaTaX PO3BUHEHUX KpaiH MPOTATOM OCTAaHHIX JECATWIITH CKIajala
ommm3bko 40%, Tofi SIK TS KpaiH, IO PO3BUBAIOTHCA, JAHUN MMOKA3HUK CTAaHOBUB 25-26%.
BaxnmuBuM MOKAa3HUKOM pIiBHS OIODKETHOI IEIEHTpai3amii € TaKoX YacTKa BIIACHHUX
JIOXOJIIB Y CTPYKTYpi JIOXOJIB TEPUTOpiaabHOi rpomaau. Jlo KpaiH, B SKUX TaKuid
nokasHuk mnepesurnye 50%, Hanexare I[lIsemis, [lanis, ®innsugis, JlroxcemOypr,
ABcrpis, @panuis, [pnangis, [lopryramist ta iH. B cepenHboMy dacTka BIaCHUX JOXO/IIB
OpraHiB MiCIIEBOTO CaMOBPSIyBaHHs B 3arajbHUX OFOJKCTHUX HAJIXO/KEHHSIX CKJIAJa€e
6mu3bK0 37% i1t pO3BUHYTHX KpaiH Ta 24% — A7sl KpaiH, 110 PO3BUBAIOTHCSL.

[Ipo piBeHsb (hickambHOI IeneHTpati3alii CBIAYNTh TaKOXK IMOKA3HUK YaCTKU BIACHHUX
nmoxoniB wicueBux OromkeriB y BBIL. Tak, y kpainax €C Ommssko 45% BBII
MEPEPO3NOAUIAETHCS Yepe3 O/PKETHY CHCTEMY, a YacTKa JOXOJIB OPraHiB MiCIIEBOTO

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

camoBpsayBanas y BBII mns €C-28 cxmanmae 11,3%. [emo HIKYUM € 3HAYCHHS TaHOTO
nokasHuka y kpainax IliBnenHo-Cxiguoi €Bpomu, Hampukinan y Pymynii Ta Mongosi
(9,4%), bonrapii, Xopsarii, Cep6ii, Cnosenii, Yxpaini (61u3pk0 6—7%).

3a mincymkamu 2017 p., yacTka MiCLIEBUX IOJATKIB Ta 300piB Y CTPYKTYpi BIACHHX
JOXOMIB ycix MicueBux OropkeTiB Ykpainu cknana 27,3%, a 6romkern OTI 3a paxyHOk
MICIIEBHX MOJAATKIB 1 300piB chopmyBanu mMaixe 32% NOXiIHOI YACTUHM CBOIX OIOIKETIB
(puc. 4.28).

100%
BO%
60%
40%

20%

0%
B Winomy no YKpaiki MicTa o6nacHoro oTr
3Ha4YeHHA

B [J0XO// 3aranbHoro oHay © Y T. Y. MiCLieBi nofaTkv Ta 36opu
Puc. 4.28. YacTka MiCIIeBIX TOAATKIB 1 300piB Y CTPYKTYpi MiCIIEBUX OIOKETIB

Henentpamizamnis B VYKpaiHi SK TOJOBHHM HampsM KOHCTUTYLIHHOI pedopmu
3armo3uyumiia  Kpalli €BPOTEHChKI  MPaKTHKH. E€BPONEHCHKUN  JIOCBIJT MiCIIEBOTO
CaMOBPAIYBaHHs aKIeHT poOUTh came Ha 0a30BUH PiBEHb — MICTO, CENO0, TEPUTOPIATIbHY
rpoMaiy, a He 00JIacTb UM PaioH.

3anumaHHs1 Onst po30dymie, caMornepeegipku ma KosleKmueHo20
062080pEHHS.

1. Aki nogaTkm i 360py HOpMYOTb AOXIAHY YAaCTUHY MicLeBux BromkeTiB YKpaiHn?
2. Y yomy nonsirae 3micT geLeHTpanisawii?

3. Hackinbku ycniwHoto € pedopma geLeHTpanisauii B YkpaiHi?

4. Aki nokasHWKK dickanbHOI AeLeHTpanisaLii MoXyTb CBiAYUTM Npo i nporpec?

§ 38. MinicrepcTBo (piHaHCciB YKpaiHu Ta ioro 3aBIaHHSA

MinicrepcTBo (hiHaHCIB YKpaiHH € TOJIOBHMM OPraHOM Y CHCTEMI LEHTpaJbHHX
OpraHiB BHKOHaBYOi BJIaAM, L0 3a0e3neuye (OpMYyBaHHSI Ta pealizye Aep:KaBHY
¢diHaHcOBY Ta OMOJUKETHY TOJITHKY, JepKaBHY IONITHKY Yy cdepi opranizamii Tta
KOHTPOJIIO 3a BHIOTOBJICHHSM I[IHHUX I[amlepiB, TOKYMEHTIB CyBOpOi 3BITHOCTI,
OyxranTepchbkoro oOJiKy, BHUIIyCKYy 1 MPOBEICHHS JIOTepeil, a Takox 3ale3meuye
(dhopMyBaHHS Ta peajizaimiio JIep>KaBHOI MOJITHKA y cdepi mepkaBHOTO (iHAHCOBOTO
KOHTPOJIIO, Ka3HA4YeHChKOTO OOCIYroByBaHHS OFOJ/DKETHMX KOINTIB, 3amoOiraHHs 1
nmpoTuaii neramizarii (BIAMHBAHHIO) OXOJIB, OJEPKAaHUX 3JIOYMHHUM MUIAXOM, abo

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
OCBITY i Haykn YkpaiHu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua




OEPXXABHI ®IHAHCU HALIOHANBbHOI EKOHOMIKW.
OEPXXABHWUN BIOOXXET

(hiHaHCYBaHHIO Tepopu3My Ta 3abe3rneuye (OpMyBaHHS €IHMHOI JepKaBHOI MOJATKOBOI,
MHUTHOI IIOJIITHKH, JAEP’KaBHOI TIOJITUKK 3 aJMIHICTPYBaHHS €IUHOTO BHECKY Ha
3araJJbHOO0O0B’ I3KOBE JIep’KaBHE COIliaIbHE CTpaxyBaHHS, JCPKaBHOI MOMITHKA y cdepi
0OpoTHOM 3 MPABOMOPYHICHHSIMH IIiJi 4Yac 3aCTOCYBaHHS IOJAaTKOBOTO Ta MHUTHOTO
3aKOHOJABCTBA, a TAKOK 3aKOHOJABCTBA 3 MUTAHb CIUIATH €IWHOIO BHECKY; ACP:KaBHOI
HOJITUKU y cepi BUIOOYTKY, BUPOOHHITBA, BAKOPUCTAHHS Ta 30€piraHHs JOPOTOLIHHUX
METalliB 1 IOPOTOIIHHOTO KaMiHHA, TOPOTOIIIHHOTO KaMiHHS OPTaHOT€HHOTO YTBOPEHHS
Ta HaIiBJIOPOTOI[IHHOTO KaMiHHS, 1X 00iry Ta 00JiKy.

Micis MinictepctBa ¢iHaHCiB YKpaiHu mossirae y ¢QinaHcoBoMy 3a0e3neueHHi
BUKOHAHHS JEepKaBHUX (YHKITI HA OCHOBI BHBA)XKCHOI OIOKETHOI ITOITHKHU, CTBOPEHHI
YMOB Ul CTaOUILHOTO PO3BUTKY EKOHOMIKHM MUIIXOM YIPaBIiHHS JEp:KaBHHUMU
¢inancamMu 3a TpUHOMOAMH 30aJaHCOBAHOCTI, €(EeKTHUBHOCTi, HEYNEepeaKeHOCTI,
MUTICHOCTI, CTIHKOCTI Ta TIPO30POCTi.

OcHoBHMMU 3aBlaHHAMU MiH(DIiHY €:

1) 3abe3neueHHs (hopMyBaHHS Ta peaiizailis JepkaBHOI (piHAHCOBOI Ta OFOKETHOI
NOJITHKY, AEPKaBHOI MOJITHKH y cdepi oprasizamii Ta KOHTPOJIIO 32 BUTOTOBJICHHSAM
IIHAUX TIanepiB, JOKYMEHTIB CYBOPOi 3BITHOCTI, OyXraaTepChKOro OOJIKYy, BHIIYCKY Ta
IIPOBEJICHHS JIOTEPEN;

2) 3zabe3medyeHHs GOpMyBaHHS Ta peajizamii IepkaBHOI MONITHKH Yy cdepi
Jep’kaBHOTO (DIHAHCOBOTO KOHTPOJIO, Ka3HAYCHCHKOTO OOCIYTOBYBAaHHS OIODKETHHX
KOIITIB, 3amo0iraHHs 1 npoTHii Jjeramizamii (BIAMHUBaHHIO) JIOXOMIB, OJCPKAHUX
3I0YMHHUM LUIIXOM, 200 (piHaHCYBaHHIO TEPOPHU3MY;

3) 3abe3necucHHS (OpMyBaHHS €IMHOI JIEP>KaBHOI ITOJAATKOBOI 1 MHTHOI IOJIITHKH,
JepKaBHOI TIONITUKU 3 aJMIHICTPYBaHHS €IMHOTO BHECKY Ha 3arajibHOO000B’SI3KOBE
JIep)KaBHE coIliajibHEe CTpaxyBaHHS, JIepXKaBHOI MOMTHKH Yy cdepi OopoTsbu 3
NPaBONOPYILICHHAMH IIiJl Yac 3aCTOCYBaHHS MOJATKOBOTO T4 MHUTHOTO 3aKOHOJABCTBA, a
TaKOXX 3aKOHOJABCTBA 3 MUTAHb CIUIATH €JUHOTO BHECKY, IEp)KaBHOI MOJITHKH y cdepi
BUI00YTKY, BUPOOHUIITBA, BUKOPHCTAHHS Ta 30epiraHHs IOPOTOIIIHHUX MeETaliB i
JOPOTOIIIHHOTO KaMiHHS, JOPOTOLIIHHOI'O KaMiHHSI OPraHOTEHHOTO YTBOPEHHS Ta HaIliB-
JIOPOTOITIHHOTO KaMiHHsI, iX 00iry Ta o0miKy;

4) 3abe3reveHHs] KOHIEHTpaIil (iHAHCOBUX PECypciB Ha MPIOPUTETHUX HAMpsiMax
COLIaJIbHO-eKOHOMIYHOTO PO3BHUTKY YKpaiHu.

[Tpunnunamu  pobGotu MinicTepctBa (iHaHCIB YKpaiHM € BiANOBiZaJbHICTE;
MPO30PIiCTh; BIIKPUTICTH [0 [ianory; 3a0e3medeHHs (iCKaIbHUX NTOTpPed OIOmKeTY
OJTHOYACHO 31 CTBOPEHHSIM CHPHUSTINBOIO Oi3HEC-CEPEIOBHUILA.

3anumaHHs Ansi po3dymie, camornepeegipKu ma KosIeKmueHo20
062080pPEHHSI.

1. MoscHiTb yHKLUi Ta BignoeiganbHicTb MiHicTepcTBa iHaHCIB YKpaiHu.

2. Aki kntovoBi npyHLUMNM poboTn MiHicTepcTBa dhiHaHciB YkpaiHu?

3. ObrpyHTynTe, ki dyHKUii MiHicTepctBa iHaHCIB YKpaiHuM CrnpusiioTe MiABULLEHHIO Ta
NiATPMMaHHIO BUCOKOrO PiBHSA 3aNHATOCTI.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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HALIIOHANbHA EKOHOMIKA TA POJIb YPAOY
B Il ®YHKLIOHYBAHHI

§ 39. 3micT rpomoBo-KpeauTHOL (MOHETaApPHOI) MOJNITHKH:
IiJgi Ta iHCTPyMEeHTH

BaxmiBoIO CKIIaIOBOI0 €KOHOMIYHOI TOJIITHKH KpaiH 3 PUHKOBOIO CKOHOMIKOIO €
MOHETapHa (TPOIIOBO-KPEIUTHA) TIONITHKA, IO TIOB’sS3aHa 13 TPOIIOBHM OOITOM.
ExoHOMicTaMu Tpolli BU3HAYAIOTHCS SK IOCH Take, MO0 31eOiMbIIOr0 MPUUMAETHCS B
omyiaTy 3a TOBapH, PoOOTH 1 mMociyrd, abo mpu morameHHi 6opry. Hepiako B skocTi
eKBIBAJIEHTY KaTeropii «rpollli» BHKOPHCTOBYIOTh TEPMIHH «TOTIBKa», «0aratcTBoy,
«IIOXOJI», 5K, OJIHAK, MAIOTh 3HAYHO BY’)KYe 3HAUCHHs. [ polli BU3HAYAOTHCS TTOBEIHKOIO
JIOJIeH, OCKITTBKH T€, SIKi caMe aKTHBH PO3TJIIAIOTHCS B Till UM IHIIIH €KOHOMIIlI B SKOCTI
TpoLICH, 3aJIe)KUTh caMe BiJ| JIFO/ICH.

3araJlbHOBU3HAHO, 1110 T'POIIIl BUKOHYIOTh TPH OCHOBHI ()YHKIIIT:

1) € 3acoboM 0OMiHY (Ipolli BHKOPUCTOBYIOTHCS JUIS OIUIATH TOBApiB 1 MOCIYT, M0
niBuIy€e e()eKTUBHICTh PO3BUTKY €KOHOMIKH Ta 3a0IIAJKY€ Yac);

2) € OmMHUIICI0 BUMIpPY (IPOIll BUKOPHCTOBYIOTHCS Ul BHUMIPIOBaHHS BapTOCTi B
EKOHOMIITI);

3) € 3aco00M HarpoMapKEeHHs (POl MOYKHA 3a0IIa/KYBATH IS 3J1HCHEHHS BUTPAT

y MallOyTHbOMY — HAarpoMaJpKeHHsI KyIiBeJIbHOT CHITH B Yaci).

Hentpanbauii (HalioHAIbHUI) OaHK € OCHOBHHM CY0’€KTOM 3/iiICHEHHS MOHETapHO1
NOJITUKA B HALIOHAJIPHUX EKOHOMIYHHMX CHCTEMAax, OCKUIBKH BOJIOJI€ MOHOIIOJBHUM
MPaBOM Ha I'POILIOBY €MICiI0 Ta IPOBOIUTH IPOLIOBO-KPEIUTHE PETyIIOBAHHS.

CrpaTeriyHo0 METOI0 MOHETApHOI MOJIITUKH € JOCSTHEHHS ONTHMAJIbHOI PIBHOBArH
Ha PHUHKY TpOIIEH Ui CTAJIOr0 €KOHOMIYHOTO PO3BUTKY Ta IIHOBOi CTaOLIBHOCTI B
PO3yMiHHI HU3BKO] 1 mependadyBaHoi iHGuALii. Llini MOHETapHOT NOMITHKY HOAUISIOTH HA
KIiHIEBl (€KOHOMIYHE 3pOCTaHHS, MOBHA 3alHATICTh, MO3UTHUBHE CAlbI0 IUIATLKHOTO
Oanancy) Ta omepauiiini abo MmpoMmikHI (piBeHb ILiH, KUIBKICTh Ipomed Ta oOMiHHMH
Kypc). Bukopucranus onepauiiHux wijel A03BOJISIE y3rOAUTH KiHLEBI 3 1HCTPyMEHTaMU
MOHEeTapHOi ToMiTUKH. KoHkpeTHMH BHOIp NPOMDKHOIO WiILOBOTO  OPIEHTHPY
BU3HAYAETHCS THUM, HACKITBKH CTaj0 BiH ITOB’S3aHWM 3 KIHIIEBUMH IIJIIMA MOHETapHOI
MOJIITUKN Y KOHKPETHI €eKOHOMIYHIHN CHUTYyaIlii.

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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rPOLLOBO-KPEAUTHE PErYNIOBAHHA EKOHOMIKW.
CTIMKICTb HALIOHATNBbHUX MPOLLIEU

IcHye KinmbKa BHIIB MOHEMAPHUX penicumig, il SKAMH PO3YMIIOTh CYKYITHICTh
Liel Ta MpoIeayp yXBaJICHHS pillleHb 3 pealizallii MOHETapHOI MOJITHKY: THQIsIiHEe
TapreTyBaHHs, MOHETApHE TApreTyBaHHs Ta TAPreTyBaHHs OOMIHHOTO KypCY.

Inghnayiitne mapzemysanns nependadae BiMOBITAIBHICTD IIEHTPATEHOTO OAHKY 3a
MOTPUMAaHHS TIPOTOJIOMICHOTO 3HAYeHHS O(IMiHHOTO TOoKa3HWKa I1HQIAIT (TapreTy)
MPOTSITOM BU3HAUEHOTO Tmepiony uacy. Monemapne mapzemyeanns 0a3yeTbcsi Ha
MepeKOHaHHI, MI0 3MiHa TPOTO3WIli TPOIIeH CHPUYHMHSAE BIAMOBIAHY 3MiHY TEMIIiB
iHbamii. Tapzemysanns o06minnozo Kypcy niependadae, Mo IEHTPAIbHUN OaHK
BCTaHOBITIOE€ HOMiHAJIBHHI OOMIHHUH KypcC 1 HAaMaraeThest 3a0e3MeYuT HOTO CTa0lIbHICTh
y TIPUB’ 3111 10 BAJTIOTH TaK 3BAHOI «KPaiHU-STKOPS».

B Mexax KOXHOIO pPEXHMY MOXYTh 3aCTOCOBYBATHCS Pi3HI BHAM MOHETAPHOT
MOJITHKH: CTHUMYJIIOI0Ya Ta CTpuMytoua. Cmumyniooua Monemapna RoOJTIMUKA
(excmaHcig) crpsiMoBaHa Ha 301IBIIEHHS CYKYITHHX BHUTpPAT 3 METOIO CTHUMYJIIOBAaHHS
C€KOHOMIYHOTO 3pPOCTaHHS Ta CKOPOYCHHs PiBHS 0e3poOiTTs. Cmpumyroua monemapua

nonimuxka (PECTPUKILiS) CHPSIMOBaHA HA 3MCHIICHHS CYKyIHUX BHUTpPAaT 3 METOH
YHOBUTbHEHHS 1HQIIALIIT.

= "N Lle uyikaso!

® J Y 1990 p. PesepBHuit 6aHk HoBoi 3enaHaii nepLimm 3actocyBaB pexuM iHNsALiiHoro
TapreTyBaHHs. CbOrofHi NoAibHy NOmMiTUKY 34iINCHIOI0TE 9K EKOHOMIYHO PO3BUHYTI Kpa-
iHn (ABcTpanis, LWeeuisa, KaHaga, BennkobpuTtaHis), Tak i kpaiHu, Wo po3suBatoTbes (bpasunis,
Yuni, Mekcuka, lMonbwa, Yexia, Cnosenia, YropwumHa). YkpaiHa nepewvwna [0 pexumy
iHcprauinHoro TapreTyBaHHs HanpukiHui 2016 p., xo4a niarotToBka 4O CTBOPEHHSA YMOB 3 NOro
3anpoBagkeHHs Benaca 3 2015 p.

Mpuknagammn egekTMBHOrO TapreTyBaHHSA rpowoBoi Macu € HimewyumHa Ta LBenuapiqa, B
SKUX HaceneHHs Marno BENUKUA piBeHb OO0BipU 4O MOHeTapHoi Bnagu. IHdnsuito Boasanoch
yTPUMyBaTW Ha CepeaHbOPIYHOMY PiBHI, WO He nepesuLlyBaB 3%.

Monituka TapreTyBaHHs OOMIHHOrO KypCy MOXe MaTtu pi3Hi Hacnigku: nOo3vWTUBHI, Aki Oynn
pocarHyTi B bonrapii, INatsii, TyHici, ApreHTuHi, i HeraTusHi, Npuknagom Yoro € bpasunis, ge y
1986—-1994 pp. BinbyBanacs rinepiHdnauis.

7
/

3anumaHHsi Onst po3dymie, camonepeegipku ma KoJIeKmueHo20
062080pPEHHSI.

1. Po3kpuiiTe 3MiCT rpoLLOBO-KPeAUTHOI NoniTuku. Aki i OCHOBHI Lini?
2. OxapaKkTepuaymnte OCHOBHi BUAM MOHETAPHOI NONITUKN.
3. XTO € KIH4OBMM PErynsaTopoOM Ha rpoOLLOBOMY PUHKY?

4. Aki € npyKnaau ycnilHOro i HeycrnilHOro 3aCcTOCyBaHHA MOHETapHUX PEeXWUMIB B Pi3HUX
KpaiHax cBiTy?

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

§ 40. ITomuT Ha rpoiri i TPOMO3uIlisg rPONIOBOI MacHu

[lomutr Ha rpomri 3 OOKy pI3HOMAHITHHX EKOHOMIYHHMX CyO’e€KTiB (opMyeTbes
3aBJ/ISKM BUKOHAHHIO TpommnmMa (GyHKIii 3aco0y 0OMiHy Ta 3ac00y HarpoMa/pKeHHS.

CyxkynHHMii NONMUT HA TPOLIi € 3arajbHOI0 KIUJIBKICTIO (3a11acoM) TpOIIEH, SKOO
€KOHOMIYHi cy0’€KTH IparHyTh BOJIOAITH HA IIEBHUH MOMEHT Yacy.

€ KiJTbKa MiIXOIIB, IO TOSCHIOIOTh MOJETh MOMUTY Ha rpormi. Tak, 3a KigbKiCHOIO
TEOPIEI0 TPOIIICH, ITOMHT Ha TPpoIi 0a3yeThes Ha piBHSAHHI 00MiHY [. Dimepa, 3riHO IKOTO
KUTBKICTh TpOIIeH, HEOOXITHMX I 00iry, MpsSMO TMPOIOpIliHA peaTbHOMY O00CATY
BupoOHHUITBa (BBII) Ta 06€pHEHO MpOoTOpIIiiiHa MIBHIKOCTI 00Iry TpOIIIeH:

M-V=PY,
ne: M — kijbKicTh Tpolneil B 00iry; V' — mBHAKICTh 00iry rpoieid; P — piBeHb IiH;
Y — o0csir BUITyCKY y peabHOMY BUPAXKCHHI.

JobyTok P-Y € HiHOBOIO OLIHKOIO BUITYIIEHOI MPOAYKILii, IO 3aa€ MOMHUT Ha TPOIIi
st yroa. loOyTok M -V — 1e KiJbKICTh TPOILEH, SIKi MatoTh OyTH CIUIayeHi pU KyMiBIi
3aIlpOIIOHOBAHOT MPOAYKIii. [3 piBHAHHS 0OMiHY BUILIMBA€E PIBHSIHHS MMOMUTY Ha POLLI:

e
-

Jbx. M. KeifHc monuT Ha TpoIIi po3risAaB SK MOMUT HA OJHY 3 MOXJIMBHAX (HhopM
OaraTcTBa, 3aJIe)KHO BiJI MOTHBIB: 1) TpaHCAKIIHOTO; 2) CIIEKYISITUBHOTO.

Tpancaxyitinuii nonum Ha 2powii TIOB’SI3aHUHN 13 HEOOXITHICTIO KOXHOMY CyO’€KTY
MaTH KOIITH JIJIsI OTUIATH Pi3HUX TOBAPiB, POOIT, TOCITYT 1 3aJIKUTH BiT aOCOTIOTHOTO PiBHS
IiH, PIBHS PEATLHOTO JTOXOY, IIBUIKOCTI O0ITY TPOIIICH.

[Ipocra ¢yHKIS TpaHCAKIIHHOTO IOMUTY HA TPOIIi B PCATHbHOMY BHUpPaKEHHI
MTOKa3ye, 10 TPaHCAKIIMHUNA ITOMUT MPOIIOPIIHHIKN peaTbHOMY TOXOA0Bi, 00 KUTBKOCTI

BHpOGJ’IeHOT HpOI[yKI_Iﬁ:
[ " ,jd Y
P V

PeanpHuii TONWT Ha TpoIi MO3UTUBHO TIOB’SI3aHUH 13 PIBHEM E€KOHOMIYHOI aKTHB-

ne: d — dyHkuis monury.

HOCTI. SIKIIIO 3pocTae peajgbHMIA JOXi, a 0TXKe, 1 00CAT 3alNIAaHOBAHUX Ta HENepe0aueHUX
orepariii, To MiJBUIYEThCS PEATbHHI MTOMUT HA TPOIII, 1 HABITAKH.

CnexynsmusHutl nonum Ha pouii XapaKTepru3ye KiTbKIiCTb TPOIICH, Ky €KOHOMIUHI
arcHTU TMparHyTh 30epirat y (opMi 3a0mapKkeHb, TOOTO I1ie OakaHa KIIbKICTh
(iHaHCOBMX aKTUBIB y TpOLIOBiH GopMi (OB’ A3aHUI 13 MParHEHHM JIOIeH 3apo0IIsATH Ha
3a0MIa/KeHUX KomTax). [lepeBaroro BOJIOIHHS rpoIIMMa € IXHs JiKBiHICTh. Hemomikom
BOJIOJIIHHS TPOIIMMA SIK aKTUBOM € T€, [0 BOHU HE JAIOTh JOXOJY Y BUIJISIII TPOLCHTA.

30MM1aTHOrO PO3MilLleHHs NiapyYHuka B Mepexi IHTepHeT mae
OCBITM i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MoaepHisaLii 3amicTy ocBiTu https://imzo.gov.ua




rPOLLOBO-KPEAUTHE PErYNIOBAHHA EKOHOMIKW.
CTIMKICTb HALIOHATNBbHUX MPOLLIEU

Bomoniroun TpommMa, AOBOIUTHCS >KEPTBYBATH MTOXOAOM Yy BHUIUISANI HOMIHAJIBHOI
NPOIIGHTHOT CTaBKH, sKa SIBJsIE COOOI0 albTEPHATUBHI BHTPaTH a00 allbTepHATUBHY
BapTicTh 30epiranns rpoeii. Ii migBuIeHHs 3MEHIITy€ TIOMUT Ha TPOLIII.

@OyHKIisT MONMUTY Ha TIpoml SK Ha aKTUB BinoOpaxae OOEpHEHY 3aJICKHICTD
BEJIMYMHU TIOMUTY HA peajbHI TPOIIOBI 3alWIIKK 3 OOKYy aKTWBIB B JUHAMIKH
HOMIHAJIBHOI CTaBKHU IPOIICHTA!

ne: L(i) — ¢dyHKIis HOMIHAILHOT CTaBKH NPOLICHTA.

Peanpny anmprepHaTHBHY BapTicTh 30epiraHHS Tpoirell BH3HAYae peallbHa CTaBKa
npoIeHTa (7 ) — HOMIiHaJbHA MPOIIEHTHA CTaBKa, CKOPUTroBaHa Ha piBeHb iHQsII. [ls
KOPEKILisl BEEThCS BITHOCHO OYIKYBaHOTO TEMITy I1HQIALI], OCKUIbKH (aKTHIYHHN
MaiOyTHi# piBeHb 11 HEBiIOMHUI.

3 ypaxyBaHHSIM OYiKyBaHOI THQIIAIIT, GYHKIIIS TOMUTY HA TPOIII SIK HA aKTHB MOKE
OyTH 3amMcaHa TAKUM YHHOM:

d
[%) =L(r,7ze),

ne: n° — OviKyBaHUH piBeHb iHOIATIII.

SIKIo peanbHa NMPOLEHTHA CTAaBKa IaJa€, TO IONMT Ha TPOMIl 3pOCTaE, OCKUIBKU
3MEHIY€EThCSl pealibHa ajlbTePHATHUBHA BapTicTh 30epiraHHs rpomed. Yum Bummid
OUiKyBaHUH TeMIT iHQIISIIT, THM HIDKYUM € PIBEHb PEAHOTO TOMHUTY Ha TPOIITi, OCKITBKU
3MEHIITYETHCS 3yMOBJICHA 1HQIIAIIEIO BTPATa KYITiBEIbHOI CIIPOMOYKHOCTI TPOTIICH.

KpuBa cyKymHOTro ONHUTYy Ha TPOLI Ma€e Ha3BYy Kpueoi nepegaesi Aikgionocmi. 3rigHo
3 (YHKLIEIO CYKYNHOTO MOMUTY Ha TIpoili, 30UIbIICHHS/3MEHIICHHS PIiBHSA JOXOIY

CYIPOBOIKYETHCS 3pOCTAHHIM/TIAIIHHAM TTOTTUTY
,AL(i,Y,) LG,Y,) Ha TPOIIi Ha BeIWYUHY k-AY, mo Ha rpadiky
: BiIOOpaXkeHO 3CyBOM KpuBOi momuty. llpm
KO)KHOMY 3aJJaHOMYy piBHI JOXOAy BeJIHMYUHA
peanbHOTO MOMUTY Ha rpolli OyJe mauaTH, SKIIOo
CTaBKa IPOLEHTa 3pOCTaThMe, IO Ha Tpadiky
BIIOOpa)XKEHO pPyXOM B3JIOBXK KPHUBOi TOMHTY
(puc. 4.29). Ix. M. Keiinc akueHT poOMB Ha
TOMY, IIO IOMUT Ha I'POIIi CTOCYETHCS PeaIbHUX
TPOIITOBUX 3amacis, SIKi BH3HAYAIOTHCS
4|  KOPHUTYBaHHSIM HOMIHAJIBbHOI BapTOCTI rpomel Ha
0 > () :

piBEHB IIiH.

kAY . MonerapucTchka (GYyHKITiS TIOMUATY HA TPOIIIi
Puc. 4.29. Ipadix pynsuii CYKyNHOTO (M. ®@pingman) cnupaeTbesi Ha MOCTIHHUN JOXiX

TOTHTY Ha Ipotl (cepemuiii y JOBrocTpoKOBOMY mepiodi) i €
3pOCTAI0Y0I0 BEIMYMHOIO BiJl pEabHOTO JOXOY.
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HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

I'pomoBa mnpono3umisi CTaHOBUTh CYKYIHICTh TPOIIOBUX  aKTHBIB, SIKi
BUKOPUCTOBYIOTHCSI B HAIIOHAJBHIM E€KOHOMIII B KOKHHM OKpeMHid mepion dacy. B mi
aKTHUBU BKIIIOYAIOTh TOTIBKOBI Ta 0E3rOTIBKOBI KOIITH, SIKI (JOPMYIOTH 2poutogy macy —
3amac TpolIei, sIKUi €eKOHOMIYHI Cy0’€KTH MalOTh Y CBOEMY PO3MOPSIKECHHI 1 MOXKYTh Y
Oy/Ab-SIKHIl MOMEHT CIIPSMYBATH B O0IT 3a CIpUATIMBUX yMOB. OTKe, MPOMO3HLis TPOLICH
(M®) micTrTB y c06i TOTiBKY M03a GanKiBchKO0 crcteMoto (C) i GankiBebki aermosuth (D),
10610 M° = C+ D . ®aKkTHuHO, TPOINO3UIlisA Ipoleil — e arperat M;, e TOTiBKOBi
IpOIli 03HAYAIOTh 3000B’S3aHHS IICHTPAJILHOrO OaHKy, a JCMO3UTH — 3000B’sI3aHHS
KOMEPIIHHUX OaHKIB.

[Ipono3zuiis rpomiei € PyHKIIEI0 TPhOX €K30ICHHUX 3MIHHHX:

M?® = f(cr,rr,B),

ne: cr — KoeQiIieHT ACTIOHYBaHHS TpoOIIei; 77 — HOpMa (HaKTHIHOTO pe3epBYBAHHS
JIETI03MTIB; B — rpoiiosa 6asa.
I'powosa 6aza € cyMOI0 TOTIBKOBHX KOINTIB 1 OQHKIBCLKUX pe3epsi¢ — YaCTUHH

0aHKIBCHKHX JICTIO3MTIB, SIKI HE BHKOPUCTOBYIOTHCSl JUIsi aKTHBHUX oOrmeparii OaHKiB
(MTO3UKM, IHBECTYBaHHS).

Koeghiyienm  Oenonysanus  ecpowieii  XapaKTepH3ye CTPYKTypy  30epiraHss
HACEJICHHSIM JIIKBIIHUX KOIUTIB y BHIVIAAI IX PO3MOITY MiXK T'OTIBKOBHMH TpOLIMMA i
KOILTaM{ Ha MOTOYHUX Jenosutax. Koeghiyienm oenonysanns — 1e BiAHOLICHHS MOIUTY
Ha FOTIiBKY JIO JICTIO3UTIB:

cr=—.
D

Hopmy ¢paxmuunozo pezepgysanusn denosumis BU3HAYAIOTh BiAHOILECHHSM 3arajlbHUX
pe3epBiB koMepiliiiHux 0aHkiB (7R) 10 JEMO3UTIB:
TR
rr=—.
D
IIpm cumcremMi YacTKOBOTO pe3epBYBaHHS piBEHb (DAKTUIHOTO pe3epBYBaHHS (77)
3aJICKUTH BiJl HOPMH 000B’I3KOBUX pe3epBiB (R) Ta Bl po3Mipy HAIIUIITKOBHUX Pe3epBiB (F):
_R+E
==
[Ipomno3wutiist rporieit Hacammepesa € GYHKIER BiJ rpoiioBoi 0a3u (KOHTPOIKETHCS
LHEHTPaJIbHUM OaHKOM), IKa € MYJbTHILTIKATUBHOO. Il KiJIbKICHOTO BUMIpY T'POIIOBOT
MacH (3araJbHONPUHHATHX 3aCO0IB IUIATEXKy, IO BUMYLIEHI 0OaHKIBCHKOIO CHCTEMOIO Ta
00epTarThCs B EKOHOMII[i) BAKOPUCTOBYIOTH MIOKA3HUK PiBHS JIIKBITHOCTI aKTHBIB.
JlikBigHicTh — 11e 3/1aTHICTH (DIHAHCOBOTO AKTHBY OyTH O€3yMOBHUM i HIYMM HE
oOMexeHnM 3ac000M TIaTexky 0e3 3MiHM HOTO HOMiHANBHOI BapTocTi. CyTHICTH JIKBiI-
HOCTI aKTHBiB BU3HAYAETHCS TPAHCAKI[IHHUME BUTPATaAMH, TOOTO TUM, HACKIIBKH IIBHIKO

rr
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rPOLLOBO-KPEAUTHE PErYNIOBAHHA EKOHOMIKW.
CTIMKICTb HALIOHATNBbHUX MPOLLIEU

1 3 SKMMHU MiHIMaJbHUMH 30UTKaMH, MOPIBHIHO 3 BEJIWYMHOIO TXHBOI TPOLIOBOI OIIHKH,
onHI (IHAHCOBI aKTMBM MOXHA OOMIHATH Ha iHON. YuM OUIBIIMMH € TpaHCaKI[iHHI
BUTpPATH OOMiHY aKTHUBY Ha TPOLIi, THM HWKYUM OyJe piBEeHb JIIKBIJHOCTI JAHOTO aKTHUBY.
BimnoBigHo m0 piBHSA IXHBOI JIKBIIHOCTI, (DiHAHCOBI aKTHBU TPYIYIOTH Yy TPOLIOBI
arperaru (3a MPUHIIMIIOM BiJl aOCOJIFOTHO JIIKBIIHUX JIO HAMEHIII JIIKBIIHUX).

Teopui 3ae0aHHs.
3aedaHHs. HomiHanbHa npoueHTHa cTaBka (i) cTtaHoBUTb 12% pivHMX, a Temn
iHcprsauii (1) — 7%. Po3paxywiTe peanbHy NPOLEHTHY CTaBky (r).

Po3eg’sa3aHHs

r=i—-m=12-7=5%.

I'pomoBi arperatm — 3000B’s3aHHS JICMO3UTHUX KOPIOpAIii Tepea iHIIMMHU
CEKTOpaMHU EKOHOMIKH, KpiM CEKTOpa 3arallbHOro JICP)KaBHOTO YHPABIIHHS Ta 1HIIUX
JETO3UTHUX Kopropanii. CKiaZoBUMHU TPOIIOBUX arperaris € (pJiHAHCOBI aKTUBHU y GopMi
TOTIBKOBHX KOUITIB y HaliOHaJbHIA BaJIOTI, MEPEKa3HUX JACMO3MTIB, HIIMX JCTO3UTIB,
KOIIITIB 32 IHHUMH IariepaMu, KpiM aKIiii, o eMiToBaHi AETO3UTHUMH KOPIIOPAIisIMH Ta
HaJIeKaTh Ha IMpaBaX BJIACHOCTI IHIMUM (iHAHCOBUM KOPIIOpaIlisM, HepiHAHCOBUM
KOpPIIOpaIlisiM, TOMAITHIM TOCIIoapCcTBaM Ta HEKOMEPITIHHUM OpraHi3arisM, 1o 00CIyTro-
BYIOTh JIOMAIIIHI TOCIIOAPCTBA.

3rigHo  knacudikamii, SKy BHKOPHCTOBYIOTH B YKpaiHi, TpONIOBI arperatu
BU3HAYAIOTh TAKUM YHHOM:

e arperat M, (C) — roTiBKOBi KOIITH B 00ITy 11032 OaHKaMH;

e arperar M; — TpomoBuii arperaT M, Ta KOIITH Ha MOTOYHHX pPaxyHKax 1

0€3CTPOKOBHX JCMO3UTAX;

e arperar M, — rpomoBuid arperaT M; i CTPOKOBI JETIO3UTH, KOIITH Ha paxyHKax
KamiTalbHUX BKJIAJCHb IIANPHEMCTB Ta OpraHisamiid, xomtH JlepxcTpaxy Ta
BaJIIOTHI 3a01[aKEHHS;

e arperar M; (TpomroBa Maca) — TPOIIOBHIA arperaT M, Ta KOIITH KII€HTIB 3a
TPaCTOBHMH OIepallisiMi OaHKIB, IiHHI TTaIlepH.

PeanpHO mpomosuilis TpoIieii Ha TPOIIOBOMY PHHKY Y KOPOTKOCTPOKOBOMY TIEpiOIi
3aNeKUTh Bijl iel MOHeTapHOi mostiTuky. i MOJiNAI0TE HA TP THIIH: KOPCTKY, THYUKY Ta
NPOMDKHY. SIKIIIO METOI0 MOHETAPHOT MOJIITUKHU € TiATPUMKa KiJIbKOCTI IpolIeii B 00iry Ha
HE3MIHHOMY piBHi, TO rpadiyHO KpHBa MPOMO3ULIi rporeii Oyae nmpeacTaBlieHa Y BHIVISAL
BepTHKaJIbHOI NpsiMoi (puc. 4.30).

SIKI0 MeTor0 MOHETapHOI MONIITUKA € MATpUMKa (hiKCOBAHOI CTaBKH BiJCOTKA, TO
rpaiyHO KpWBa MPOIO3UIII Tpoimiel Oyae TpeAcTaBleHa Yy BHIJISII TOPU3OHTAIBHOI
npsmoi (puc. 4.31).

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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B Il ®YHKLIOHYBAHHI

(7 —>(7)

1

Puc. 4.30. 'nyuka MOHEeTapHAa TOJITHKA

(6]

a(p) (p) (5]

Puc. 4.32. [IpomikHa THII MOHETapHA
MOJITHKA

HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY

L(i,Y)

\L(i,, Y)

>(7)

Puc. 4.31. )KopcTtka MOHeTapHa MOJTITHKA

SIKIo MOHETapHa TMONITHKA JOITYCKaE
KOJMBAaHHSA 1 TPOIMIOBOI Macw B o00iry, i
CTaBKH BiJICOTKa, TO rpadivHO KpHBa Ipo-
mo3uIlii rpomieit Oyjae mpencTaBieHa Yy
BUIJISAI TIOXHIIOT ripsiMoi (puc. 4.32).
30UIBIIEHHS.  MPOMO3MUIIIT

S

3araiom,
rpoIieif TPUBOIUTH 10 3POCTAHHS PiBHS
IHBECTHIIIH, 00CATY HAI[IOHAIBHOI'O BUPOO-
HUIITBA, 3alHATOCTI, TOXOAY, CYKYITHOTO
MOTTUTY.

Teopui 3ae0aHHSsI.

3aedaHHs. Y koMepLiiHoMy 6aHKy po3MilleHo Aeno3ut Ha cymy 50 Tuc. y. o. Hopma
060B’A3k0BOr0 pesepByBaHHA cTaHOBUTb 10%. Po3paxyinte po3mip HaOSIMLLKOBMX
pe3epBiB Ta 06r'pyHTYINTE, Ha SIKY CyMy MOXe 36inbLUnNTX rPOLLIOBY Macy Le Aeno3uT AisnbHICTo

AaHoro 6aHKy i 6aHKIBCbKOT cMCTeMM 3aranom.

Po3e’sizaHHs

Hapgnuwkosi pesepsu 6aHKy — ue YacTuHa genosuty (D) i3 BupaxyBaHHAM CyMu 060B’A3KOBOrO
pe3epByBaHHA (R). E = (1 — 0,1) - 50 = 45 tnc. y. 0. TobTO, 3aBAsKN AiSNBHOCTI LpOro HaHKy
rPOLLOBY Macy MOXHa 30inbLUMTY Ha L0 CyMy HaAMMLLKOBMX pe3epsiB (45 Tuc. y. 0.).

3aBaskn AisinbHOCTI BCiei 6aHKIBCbKOI CUCTEMM TpOLLIOBa Maca 3pocTe B TaKy KifbKiCTb pasis,
:rr=1:0,1=10. Takum 4YnMHOM, rpoLloBa maca,
LLIO CTBOPIOETLCS OAHKIBCLKOIO CUCTEMOIO, CTAHOBUTUME M®=m-E=10-45 = 450 Tuc. y. 0. To6To

SIKY CTAHOBWUTL IPOLLOBUIA MynbTunAmikatop: m = 1

3pocTaHHs ctaHoBuTMMeE 405 TuC. y. 0. (450 — 45).

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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rPOLLOBO-KPEAUTHE PErYNIOBAHHA EKOHOMIKW.
CTIMKICTb HALIOHATNBbHUX MPOLLIEU

3anumaHHs Ans po3dymie, camonepeegipKku ma KosIeKmueHo20
062080PEHHSI.

1. OxapakTepu3ynTe YAHHVKN 3MiHX MOMMTY Ha rPOLLI Ta NPONO3MLii FPOLLEN.
2. Axi Buay nonuTy Ha rpoLli Bu 3HaeTe?
3. Aki ocHoBHiI rpoLuosi arperaty Bam Bigomi? OxapaktepusyiiTe ix 3micT.

Bnpaeu 95151 caMmopo38uUmkKy.
3aedanHsi 1. [powoBa Maca KpaiHW XapaKTepU3YETbCS TaKUMK MOKa3HUKaMU:
rOTIBKOBI rpoLUi CTaHOBMATb 3,3 MIPA rPH, CTPOKOBI Aen03nTn — 2,2 MNpPA, rPH, No-

TOYHI paxyHkn — 2,1 MNpA rpH, pO3paxyHKOBi paxyHK/ MianpuemMcTB — 1,2 MnpA rpH, KOLWTH
KnieHTiB 3a TpacToBMMM onepauismu 6aHkiB — 0,9 mnpA rpH, kowTn Oepxctpaxy — 0,75 mnpa
rpH. PospaxywiTte arperat Ma.

3ae0daHHs 2. HauioHanbHWI foxig kpaiHu B 6azoBomy poui ctaHoBmB 200 MNH Y. 0., @ nonuT
Ha rpowi — 45 MnH y. 0. Y NporHo3oBaHWI nepiof nepenbayaeTbes, WO HauioHanNbHUM goxia
36inbWNTLCS Ha 6%, a WBMaKiCTe 060pOTY rpoLlelt i piBeHb LiH He 3MiHUTbCSA. Po3paxyiTe nonut
Ha rpoLUi B NPOrHO30BaHWi nepioa.

3aedaHHs 3. 3aranbHi pe3epBu KOMepLiiHUX 6aHKiB CTAHOBMNATbL 2 MNpA rpH. [Jeno3uTtn umx
6aHkiB cTaHoBNATL 8 MnpA rpH. Hopma 060B’s3koBKXx 6aHkiBCbkmx pesepsiB — 20%.

AKWo HauioHanbHUM GaHK 3MEHLMTL HOPMY 000B’A3KOBMX GaHKIiBCbKMX pe3epBiB A0 18%, To
Ha CKiNMbKM MOXe 36inbLUMTUCS NPOMo3uLis KPeaMTHUX TpOLUel 3a YMOBM BUKOPUCTAHHS
HaOULLIKOBMX pe3epBiB ANg Buaavi kpeauTis?

3aedaHHs 4. MNpoaHaniaynTe cuTyauilo, KOnu CniBBiOHOLLIEHHS TOTiBKA-4EN03UTU [OPIBHIOE
10%, a BenuumHa genosutiB cknagae 100 mnpg rpH. BusHauTe, YoMy OOpPIBHIOE MPOMO3uLis
rpoLLEN.

3aedaHHs1 5. Y pesynbTaTi BNPOBaXEHHS AEepXXaBOK MNOMITUKN «OO0POrMxX rpoLle» Hopma
OaHkiBcbknx pesepsiB 3pocna 3 0,2 go 0,3, a koediuieHT po3nodiny [oXoAiB Ha roTiBKy Ta
aeno3ntn 3Husmecs 3 0,4 go 0,3. BusHaute, Sk 3MIHUTBLCA rpOLLIOBa MPOMO3uLisi, SKLO rpoLLoBa
6a3a He 3miHunacs.

§ 41. HamionanpHa 6aHKiBchKa cucrteMa. IleHTpaasHMil 6aHK KpaiHH
Ta 3a0e3MmeuyeHHs CTIHKOCTI HAI[iOHAJBHUX T'POIIe,
cTa0iTBbHOCTI I[iH Ta MOTPEd Yy KPEAUTHUX pecypcax

Y pPHHKOBIH EKOHOMIIli PEryJIOBaHHS MPOMO3UINI Tpolield 3MIACHIOITh NUITXOM

oprasizaiii JBOpiBHEBOT 0aHKIBCHKOI CUCTEMH:

e 1-it piBeHp — II¢ MEHTPATbHUH (HAIllOHAIEHUN) OaHK, SIKHHA HECe BCIO TTOBHOTY
BIJIMOBIAAaTIbHOCTI 32 CTaH TIPOIIOBOro 00iry B Kpaini. Ha mpomy piBHI OGaHkH
PO3pPaxoBYIOThCS MK COOO0I0 Ha MI>KOAHKIBCbKOMY PHHKY 3a JIOIIOMOTOIO KOIITIB
HEHTPabHOTO OaHKy, a JI0 LiIeH peryisTopa BiJHOCSTHCS I[IHOBa Ta (iHaHCOBA
CTaO1IbHICTD;

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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HALIOHAJIbHA EKOHOMIKA TA POJ1b YPAAQY
B Il ®YHKLIOHYBAHHI

e 2-ii piBeHb — IIe iHIII, K JEp KaBHi, TaK 1 Hellep>KaBHI KOMEPIIiiiHI OaHKH Pi3HUX
BHIIB Ta opM BiacHOCTI. Ha MboMy piBHI KIII€EHTH PO3pPaxOBYIOTHECS MIXK COOOIO
3a JOIOMOTOI0 paxyHKIB y OaHKax, IUISIMH MiSUTBHOCTI SKHX € OTPHUMaHHS
MPUOYTKY.

Kot nenTpanbHoro 0aHky € HaWOIMbII JIIKBIIHUMH, OCKUTBKA HUMH KOMEpIIHHI
0aHKH MOXYTh PO3paxoBYBaTHCS MK c0o000, a TPOMAJISTHU 3/1iHCHIOIOTH 33 JOIIOMOTOI0
rpoLIe MiaTexi, He BAAalOYHCh A0 mochayr OaHkiB. [lomut 3 00Ky rpoMazsH i OaHKIB Ha
rpolIi HEHTPAILHOTO OaHKy BH3Ha4Ya€e CTPYKTYpy MOHETapHOi 0a3u, Je AOMIHyeE TOTiBKa
(tak, y 2007 p. 78% rpomeii HanionaneHoro Oanky YkpaiHu 3aiiMana roriBka mosa
Oankamu, a B 2018 p. 11 yactka 3pocna 10 84%). 3HauHy 4acTKy IpolIed B €KOHOMILI
CTaHOBJISITH 3000B’I3aHHS KOMEPIIHHNX OaHKIB — MEMmo3uTH (Tak, skmo y 2007 p. nwire
4% o0csTy omepariii BIaCHUKIB TNIATOHKHUX KapTOK B YKpaiHi MpHITagano Ha 0e3roTiBKOBI
po3paxyHku, a 96% — Ha 3HATTS TOTIBKM 3 OaHkomaTiB, To y 2017 p. uyacTka
0e3roTiBKOBUX PO3PaxyHKIB 3pocia 10 39%).

B Vkpaini nentpansium OankoM € Hamionaneauii 6ank Yxpainu (HBY), skuit €
0cOOJIMBUM LEHTPAILHUM OPTaHOM JIE€p)KABHOTO YIPABIiHHA, IOPUAWYHUN CTaryc,
3aBiaHHsA, (YHKIi, MOBHOBaXCHHS 1 MPHHIMWIIK OpraHi3amii sSKOro BH3HAYAIOTHCS
Koncrurynieto Ykpainu, 3akoHoMm Ykpainn «llpo HamionanbHuii O6ank YxkpaiHm» Ta
IHIIMMH 3aKoHaMM Ykpainu. HamioHanbHui OaHK € €KOHOMIYHO CaMOCTIHHUM OpPraHOM,
SAKMH 3I1MCHIOE BHMIATKM 33 PAaXyHOK BJACHUX JOXOMIB y MeXax 3aTBEPIUKEHOIO
KOIIITOPUCY, a y BH3HAUCHMX 3akoHoM Ykpainm «IIpo Harmionampamil O0ank Yxpaiam»
BUIIAJKaX — TaKOXK 3a paxyHOK Jlep:kaBHOTO OrO/KETY YKpaiHH.

[Iponozumist rpomield (MOHOIMONBHE EMITYBaHHS PE3CPBHUX TPOMICH Yy BHUIISAIL
TOTiBKM Ta KOPpPaxyHKIiB OaHKIB) PETYJIOETHCS IIEHTPAIbHUM OaHKOM 3a JOMNOMOTOIO
IHCTPYMEHTIB aJIMiHICTPaTUBHOTO Ta PUHKOBOTO BILIMBY. AIMIHICTPAaTHBHI iIHCTPYMEHTH
MOHETAPHOT HOJITHKU BKJIIOYAIOTh: IPOLIOBY €MICil0, JIIMITH KpeIUTYBaHHS LEHTPAIbHUM
0aHKOM KOMEpLiHHUX 0aHKIB M rairy3eil eKOHOMIKH, Oe3M0CepeIHE PETYIIIOBAHHS CTaBKU
BiICOTKA. PHWHKOBI 1HCTpYMEHTH BKJIIOYAIOTH: OOJIIKOBY CTaBKY IIEHTPAIBHOTO OaHKY,
HOpMH 000B’SI3KOBUX PE3EPBiB, Oleparlii Ha BiIKPUTOMY PHHKY IIIHHHUX TIaTepiB.

IcHye cyTTeBa BIIMIHHICTH MiX aJIMIHICTPATHBHUMH T4 PUHKOBHMH iHCTPYMEHTAMHU
peryiioBaHHs.  AIMIHICTpaTHBHI  IHCTPYMEHTH €  ¢(QEeKTMBHMMH  JIAIIE B
KOPOTKOCTPOKOBOMY IUIaHI sK 3aci0 3amo0iraHHs HajMIpHIA KpeAWTHIA eMicii.
Bukopucranns ix moB’s3aHe 3 BUAATKaMH y cdepi po3MOAily pecypciB: 3MEHIICHHSIM
KOHKYpEHIIii M)k OaHKaMH, BUKPHBICHHSM CTPYKTYPH iXHIX KPETUTHHX TMOpT(dEiB,
3MEHIIIEHHSIM TTOCEPETHUIILKOT poJli OaHKIB B eKOHOMIYHIHi cucteMi Tomo. EdexkTuBHicTh
3aCTOCYBAHHSI PUHKOBHX 1HCTPYMEHTIB PETYJIIOBAaHHA I10B’S3aHA 3 PO3BUTKOM I'POLIOBOIO
PUHKy. IXHe BHKOPHCTAaHHSA Ja€ MOXIIHBICTh OAHKAM BiTbHO PO3MOMINATH KPEIUTH
BIJIMIOBIIHO JI0 PHHKOBOI cuTyarii. ICHye Takoxk Oe3mocepelHiii B3a€MO3B’SI30K Mik
MOJITUKOIO YIpaBIiHHS JIepKaBHUM Ooprom (30kpema XapaktepoMm (iHaHCYyBaHHs
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nedinuTy JepKaBHOTO OFOJUKETY) 1 BUKOPHUCTAHHSIM IHCTPYMEHTIB PUHKOBOTO I'POIIOBO-
KpPEIUTHOTO peryiroBanHs. [IpoBeneHHs HeHTpadbHUM OaHKOM Omepalii Ha BiAKpPUTOMY
PUHKY IIIHHUX TarnepiB MOXKIIMBE JIMIIE 32 YMOBH, IO JepKaBHUI Oopr QiHaHCyeThCS 3a
paxyHOK eMicii JepKaBHHX I[IHHHUX T1arepiB.

llenTpanpHuii OaHK HaiuacTilie HE MOXKE HANpsAMY KiJTbKICHO OOMEXHTH
MPOTIO3UIIif0 Tpomell — ¥oro 3aBmaHHs B Hid cdepi moisrae B 3a0e3MEYeHHI PyXy
IJIATe)KiB B CKOHOMIIIl dYepe3 HamaHHS JOCTAaTHBROTO OOCATY JKBIZHOCTI OaHKaM Ta
TOTIBKH ISl PO3PaxyHKy MiXK €eKOHOMIYHUMH areHTamMu. HenpsiMuii BIIMB LIEHTPAIEHOTO
0aHKy BImOyBa€TbCS dUepe3 VYIPABIIHHS TPOIEHTHUMH CTaBKaMH, pIBEHb SKHX €
KJTFOYOBUM (DaKTOPOM HOTO BIUIMBY, TOJI K KiJTbKiCHI ITOKA3HUKH TPOIICH Ta KPEIUTIB €
TTOX1THUMH BiJI MOHETAPHOI TOJIITUKH Ta IHITUX YHHHUKIB.

PuHKOBI IHCTPYMEHTH MOHETApHOI IMOJITHKHA KOPUTYIOTH PO3Mip T'POIIOBOi MAacw,
BIUTMBAIOYM a00 HA IPOIIOBY 0a3y, a0 Ha TPOIIOBUI MYJIbTHILTIKATOP.

Lle uikaeo!

ICHyE Kifnlbka TOYOK 30py 3 MPUBOAY TOrO, SIK CTBOPIOKOTLCS CyYacHi rpoLui:

1. Nigxig Ha ocHoBi MynbTMNMikaTopa. AKWO LUEeHTpanbHUn 6aHK BUpILLYE BUNYCTUTK B O6Ir
rpoLi, BiH Kynye neBHWW akTuB (Hanpwvknag 6oproBe 3000B’S3aHHSA YW OOPOrOLiHHWIA meTan),
emiTyloun BriacHi 3060B'A3aHHA — rpowi. TakuM YMHOM CTBOPIOETLCS MOHeTapHa 6asa
(npumipom, roTiBka B pykax rpomagsiHuHa). Lito roTiBky cisnuHi ocobu BknapaTb Yy KOMepLinHi
GaHkn, aKi nicns pesepByBaHHSA YaCTMHW AEMNO3WTY B LieHTpanbHOMY 6aHKy 3a paxyHOK LibOro
BKragy BuAaloTb KpeauT. KpeauTHumMu rpolivMa nosmvarnbHUK po3paxoBYeETbCH, Hanpuknag, i3
npogaBLEM HEepyxOMOCTi, SKuWA Bupiwye 30epiraT KOWTWM 4acTKOBO B TOTIiBLj, @ 4aCTKOBO
NoKNacTu Ha paxyHok y 6aHky. 3a paxyHoK Li€l, B)Xe 3MEHLUEHOT, CyMM 3aryyYeHux KowTiB, 6aHk
3HOBY OTPUMYE MOXNMBICTb BMAATM HOBWUWA KpeauT. TakMM 4YMHOM, CUCTEMa MyrbTUMIIKYE
MOHeTapHy 0a3y, OCKinbKv OfHi i Ti caMi emiToBaHi LUeHTpanbHUM GaHKOM rpoLli BUOaKTbCsa Y
dopmi kpeauTiB. EkoHOMiKy, OoTxe, 0BCnyroBye rpowioBa Maca, fka € 6inbLIol0 3a MOHETapHY
0a3y Ha BenuuuHy MmynbTunnikatopa. [oTiBka Ta 6aHKIiBCbki pe3epBn € obMexyBavamu
6e3kiHeyHoI MynbTUnNMiKaLii rpoLuen.

2. MNipxia Ha OCHOBI MEpLUOYEProBOCTi KpPeaWUTyBaHHA («KpeauTn — nepui»). Binbwictb
rPOLLEN Y Cy4acHin eKOHOMILi (Zeno3nTu) CTBOPHOKTLCSA KOMEpLiiHUMY B6aHkamMu Yepe3 HagaHHSA
KpeouTiB. Tak, Konu KOMepLinHUiA 6aHKk BUOAE KPeauT, BiH pobuTb Le 4epes 30inbLUeHHs CyMu
0eno3nTy Ha paxyHKy no3uyanbHuka. BignosigHo, B OaHKiBCbKil cucteMi B pesynbTarti Uiei
onepauii 3 KpeautyBaHHSA 36iNblUYOTbCA akTUBKM | 3000B’a3aHHA. [ns Buaadi kpeouty 6GaHky
HeobxiaHO 3pobuTK ByxranTepcbKy onepawilo B MOro GanaHci: 3i CTOPOHM aKTUBY 3’'ABNSETHCA
BMMOra 3a KpeauToMm, a 3i CTOPOHM 3000B’A3aHb — KOLUTY Ha PaxyHKy KrlieHTa, skoMmy 6aHK BMaaB
kpeamT. ObmexyBavamu GaHKIB Yy CTBOPEHHI KPEAUTHUX rpoLLei € HEOOXIAHICTb BUKOHAHHS HAMM
HOpPMaTMBIB Ta CTaHOApPTIB KpeOWTyBaHHS, BCTAHOBMEHWX PErynsTtopoM, 3pOCTaHHsi BUTPAT,
MOB’sA3aHNX 3i CTBOPEHHSIM HOBUX KPEAMTIB, 3POCTaHHS PU3MKIB NMOCTaYanbHUKIB Ta 3HWKEHHS
NonuTY KNIEHTIB Ha KpeanTy nifg Y4ac eKOHOMIYHUX KpU3.

3. Migxig Ha ocHOBI ynpaBniHHA KinbKiCTio rpowen. LleHTpanbHuii 6aHK Moxe KinbKiCHO
obmexyBaTu obir BnacHux rpoLuen (MoHeTapHy 6asy) Ans BNAvBY Ha 3aranbHWin 0OCAr rpoLuer B
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eKoHoMiUi Ta iHdnAui. 3a iHAAUIMHOIO TUCKY LeHTpanbHUI ©aHK MOXe MPOBOAWUTU MOJITUKY
JOpOornx rpowen Yepes BULLI MPOLEHTHI CTaBKM ANna MiHiMisauii iHpnauii. MNpoTe npoueHTHI
ctaBkn OyayTb BCTaHOBMIOBATUCHA Ha BMNAAKOBOMY PiBHI Ta CYTTEBO KonmvBaTuCb. OCKinbKu
npono3suuisi € hikCOBaHO, a MOMUT Ha rpoLLi — HecTabinbHMM, TO B MiACYMKY LEHTpanbHUin 6aHk
pV3uKye 3aBAaTy BTpaT €KOHOMIYHOMY 3pOCTaHHI0 abo He npubopkaTtn iHdNALito.

4. Tipxig Ha OCHOBI MpoueHTHUX cTaBok. Onepauii LeHTpanbHoro GaHky 6asylTbcsa Ha
HagaHHi/BUNyYeHHi kowTiB 6aHkiB Ha WMOro paxyHkax. Taki onepauii LeHTpanbHWA OGaHk
NpoOBOAMUTL 32 MPOLEHTHOK CTaBKOM, fKa BCTAHOBMIETLCS Ha PiBHi, SKUA [03BONSAE OOCAITU
LinboBoro piBHs iHdNAUii. Takum YnHOM, LeHTpanbHWUn BaHk Ge3nocepedHbO 3adae BapTiCTb
pecypciB Ha MixOaHKiBCbKOMY rpOLLOBOMY PWHKY, Ae 6aHKu TOpryloTb pesepBamu, SKi MOXYTb
BMKOPUCTOBYBATW AN 34INCHEHHSA NnaTexiB. 3MiHa MPOLEHTHMX CTaBOK Ha MixOaHKIBCbKOMY
KpeauTHOMY PWHKY OMOCEePEeAKOBaHO BMIMBAE Ha BapTiCTb aKTMBHMX (KpeauTyBaHHSA, KyniBns
UiHHMX nanepiB) Ta nacuBHUX (3any4YeHHsa Oeno3uTiB) onepauii 6aHkiB. MpoueHTHI cTaBku 3a
aKTUBHMMMW Ta NAaCUBHVMMU onepauissMu B6aHKiB BU3HaYalTh PiLLEHHS €KOHOMIYHMX areHTiB pobuTu
3aoLa;keHHs yn bpatu KpeguTu.

OTxe, 3MiHa rpoLIOBOi Macu — pe3ynbTaT pilleHb KOMepLinHUX GaHKiB, X No3nyanbHuKIB,
KpeauTopiB Ta akuioHepiB, SKi MPUAMalOTbCA B YMOBaX PErynsaTopHOro BMNVBY LEHTparbHOro
6aHky. LieHTpanbHui 6aHK He TapreTye NeBHUI PiBEHb IPOLLOBOI Macu.

Lentpanbai 6aHKH BUKOPUCTOBYIOTh TaKi iHCTPYMEHTH MOHETapHOI O THKH:

1. 3miny 00J1ik0BOI cTaBKH (cTaBKH pediHaHcyBaHHsI), 110 AOPIBHIOE BEIHMYUHI
npoueHTa, skuii orpumye HBY 3a Hagani xoMepuiiHUM OaHKaM MO3MKH. 3MiHIOIOYH
KIIFOYOBY MPOIIGHTHY CTaBKYy MOHETapHOi mnojiThku, HarjioHanpHuli OaHK BIUIMBAE Ha
KOPOTKOCTPOKOBI MPOLEHTHI CTaBKM Ha MI>KOaHKIBCbKOMY T'POILIOBO-KPEAUTHOMY PUHKY,
AKi, B CBOIO Yepry, TPAHCIIOIOTHCS B 3MIHM MPOIIEHTHUX CTABOK 32 iHIIUMH (DiHAHCOBUMHU
aKTHUBaMU (30KpeMa Jep)KaBHUMHU LIHHUMH TarnepaMu) Ta 3MIHM NPOLEHTHUX CTaBOK
0aHKIB 3a KpeauTamu Ta Jeno3utamu. Lli craBkM MaroTh Oe3nocepe/iHild BIUIMB Ha
PILICHHS JOMOTOCIIOAAPCTB 1 MiIIPUEMCTB 010 CIIOKUBAHHS Ta IHBECTHUIIIH, a OTKE, 1 HA
iHb A0,

2. Onepanii Ha BIiZKPUTOMY PHHKY 3 KYHIBJI-NPOAAXKy Aep:KaBHUX LIHHHX
nanepiB (oOmiramii Ta Ka3HaudelchkuX BekcenmiB). Ormeparii JOBrocTpoKOBOi il
BUKOPHCTOBYIOTh TIEPEBAXKHO ISl HIBEIIOBAHHS CTPYKTYpHHUX JUCOANAHCIB JIKBiIHOCTI.
Harmionanpamii O0aHK MOKe 3MiMCHIOBATH omepallii KymiBii (HaZaHHS IIKBIIHOCTi) Ta
MpoAaxy (BHJIYYEHHsI JIKBIIHOCTI) JAEpKaBHUX I[iHHMX TanepiB. BoHM MOXyTh
MIPOBOJIUTHUCS HA OIPKOBOMY Ta M103a0ip>KOBOMY pHHKAX.

3. 3miny HopMu 000B’s13kK0BHX pe3epBiB. OOOB’A3KOBI pe3epBH — OIHMH 3
HAWOLTBII JaBHIX Ta TPAAWIIHHUX IHCTPYMEHTIB IEHTpaIbHUX OaHKiB. Ha mouaTkoBOMy
erami I1X BUKOPUCTaHHS pPE3ePBUM BHUKOHYBAIM TaKOX 1 NpPYACHLIWHY (HAISIO0BY)
(YHKIIFO, OCKUIBKH, 3-TIOMDK IHIIIOTO, HAasBHICTH OOOB’SI3KOBHX pPE3EPBIB CIyTyBaja
3aMOPYKOI0 JAOCTATHROT JIKBIMHOCTI OaHKIB UIsi BUKOHAHHS HUMH 3000B’s3aHb. CyTh
TaKoro IHCTPYMEHTY TIOJSITaE B HACTYIHOMY: OaHK 3000B’s3aHW 3ape3epByBaTH Ha

30MM1aTHOrO PO3MilLleHHs NiapyYHuka B Mepexi IHTepHeT mae
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CBOEMY KOPECHOHICHTCHKOMY PaxyHKY KOLITH B 00Cs3i, SKHH BU3HAYAETHCS SIK MEBHHUN
BIZICOTOK Bij #oro 3000B’s3aHb (HOpMaTHB pe3epByBaHHs). Taka cyma Mae OyTu
chopMoBaHa B CEpeAHBOMY 3a Tepiof pe3epByBaHHsA. ToOTO sIKIIO OaHK HEIOPE3epBYBaB
IIEBHY CyMy KOIITIB B OJIUH JIcHb, TO BiH Ma€ 30epertu Ouiblie B iHImUI. MexaHi3M
YCEPEJHCHHS JI03BOJISIE OaHKY THYYKO PO3IOPS/PKATUCS BIIACHOKW JiKkBigHICTIO. Ll
JO3BOJISIE  3TIAJUKYBAaTH MOJKIIMBI  KOH IOHKTYpHI (HemepenOauyBaHi) KOJMBAHHS
JIKBIAHOCTI, B TOM K€ 4ac 3a0e3neuytoun eeKTUBHE 3aCTOCYBAaHHs CAMOTO 1HCTPYMEHTY
32 TPSIMUM [PU3HAYCHHSM — OOMEKEHHS HA/UIUINKOBOI JIKBITHOCTI OaHKIBCHKOT
cucremu. [l Bcix OaHKIB BCTAHOBIIOIOTHCS €MHI HOPMATUBH Ta MOPSIOK BU3HAUCHHS,
(hopmyBaHHsI 1 30epiraHHs 000B’s3KOBHX pe3epBiB. HalioHanpHUIT OaHK MOXE BCTaHOB-
JIIOBATH I PI3HUX BUJIB 3000B’s3aHb JudepeHiiiioBaHi HOPMATHBH OOOB’S3KOBOTO
pe3epByBaHHS.

Lle uikaeo!

OG6car emicii KOWTiB LieHTpanbHM GaHKOM po3paxoBykOThb Ha MNiACTaBi NPOrHO30BaHUX
MOKa3HWKIB PO3BUTKY eKoHOMikM (obcar BBI, iHdnsauii, foxigHOT Ta BMOATKOBOI YacTuH
GroaxeTy). MNepBUHHY eMicito HauioHanbHOI BantoTM B 6e3roTiBKOBIN hOpMi 3AINCHIOTL Yepes
Taki KaHanu:

1) KpeauTHUIA — pediHaHCyBaHHA 6aHKIB 3 METOK MIATPMMKMN PiBHS NiKBIOHOCTI;

2) BanoTHWA — KyniBMNs BanioTu Ha MiKOaHKIBCbKOMY PUHKY 3 METOK 3rnajkyBaHHS
KOMMBaHb KypcCy HaLioHanbHOI BantoTy Ta NONOBHEHHSI MiXXHapPOAHUX pe3epBiB;
3) boHgoBUIA — 3pificHEHHsT onepauii  KyniBni-NpoAaxy [AepXaBHUX LiHHMX nanepiB Ha

BTOPVHHOMY PUHKY 3 METO 36anaHcyBaHHs! MOMUTY i NPONO3KLLT Ha rPOLLOBO-KPEAUTHOMY PUHKY.

Bubip Ta moeqHaHHS IPOLIOBO-KPEIUTHUX 1HCTPYMEHTIB 3aJIC)KUTh BiJ] 3aBJaHb, sSIKi
nocrasiieHi nepen HanionansHuM OaHKOM YKpaiHU Ha TOMY YH iHIIOMY €TaIi coliajbHO-
€KOHOMIYHOT'O PO3BHUTKY HAI[IOHAJILHOI EKOHOMIKH.

3anumaHHs1 Onst po3dymie, camornepeegipku ma KoJIeKmueHo20
062080PEHHSI.

1. Akoto € ponb LeHTpanbHOro 6aHKy B 3abe3neyveHHi CTINKOCTi HauioHanbHOI rpoLLo-
BOT OANHNLL?

2. Y yomy nonsrae npoueHTHa nonituka HBY?

3. Wo Take 060B’A3KOBI pe3epBu Ta sKa iX pornb y perynoBaHHi Npono3uLii rpoen?

4. OxapakTepu3ynTe 3miCT BanOTHUX IHTEPBEHLN.

Bnpaeu 0ns camopo3eumky.

]
1_'_'_’_' 3aedaHHs 1. MNpunycTMo, WO iHMAUA B gaHOMy poui cTaHoBUTbL 5%, a MeTo
LeHTpanbHoro 6aHKy € 3pocTaHHsi peansHoro BBl Ha 2%.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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BusHauTe, Hackinbku BiH Mae 36inNbLUMTW NPOMNO3ULK0 FPOLLEN.

BusHauTte, Sk 3MEHLLINTBCS HOMiHanNbHa NpoLUeHTHa cTaeka (BianoBigHo fo edekty Diwepa),
AKLO iHNALIA ckopoTUTbCs Ha 4% i GinbLue XoaHWX 3MiH He BiabyaeTbes.

3aedaHHs 2. HaujioHanbHuii 6aHK BUPILLMB 36inbLUMTM Npono3uuito rpowein Ha 330 MIH rpH.
Hackinbkn Tpeba 36inbwunty rpowoBy 6a3dy 3a ymMoBM, WO koedilieHT roTiBku gopisHioe 0,3, a
pe3epBHa Hopma cTaHoBUTb 15%7?

3aedaHHs1 3. MNpunycTUMO, LeHTparnbHuii 6aHK BUPILLYE 3MEHLUMTM NPOMO3unLit0 rpoLlein Ha
100 mMNnH rpH 3a AOMOMOrOK Onepauil Ha BIAKPUTOMY PUHKY. Ha siky cymy BiH mae npogatu
JepxaBHuUX obnirauin? FAk Bigpearye rpowoBa Maca, SKWO Ui obnirauii KynnaTe KOMepLivHi
06aHkn? HebaHkiBCbkuii cekTop?

§ 42. Komepuiiini 6aHKM i 3a0e3meYeHHsA KPeIUTHUMH pPecypcaMu.
IMomiTuka «TOPOTUX» Ta «AelIeBUX» I'polIen

Jpyruii piBeHb 0aHKIBCHKOT CHCTEMH CKIIAJAE€THCS 13 KOMEPIIHHUX OaHKIB.

Omnepauii koMepuiiHUX OaHKIB MOKHA TIOAUTUTH HA Taki TPyIH:

1) nacueni, noB’s13axi i3 3aIy4eHHSIM KOIUTIB (HAPHUKIIAZ MPUHOM BKIAIIB);

2) akmueni, OB S13aH1 3 PO3MILICHHSAM 3aJ1y4eHUX KOWITiB. TakUMM ONepauisMu €
HAJIaHHS KPEJAUTIB, ONepallii 3 IHHUMHU MarepaMu, 3 BAIFOTOI TOIIIO;

3) Komiciiino-nocepeOHuybKki, TOB’s3aHI 3 BUKOHAHHSIM IIEBHUX OIepaliii Ha
3aMOBJICHHS KJII€HTIB 3a MEBHY IUIaTy (HampuKIaja omnepauii 3 LiHHUMHU Manepamu, 3
BaJIIOTOIO TOIIIO).

SAxmo cranom Ha 1.01.2005 p. B Ykpaini mismu 157 GaskiB, y T. 4. 19 OaHkiB 3
1IHO3eMHUM KamitajgoMm, 7 OaHkiB 3 gkux — 31 100% iHO3eMHUM KamiTajioM, TO Ha
1.12.2018 p. KiIBKICTh OaHKIB CKOpOTHIAch M0 77, y T. 4. 37 3 AKHMX — 3 1HO3EMHUM
Kamitajaom, 27 3 skux — 31 100% 1HO3eMHHM KaITiTaJIOM.

MexaHi3M CTBOPEHHS T'pOIICH KOMEPIIHHMMU OaHKaMHU 3aJICKUTh BiJl MOJITHKU
LEHTPAIBHOI0 OAHKY 111010 HOPMHU 000B’s13K0BUX pe3epBiB. [1ig uac iHusLIi, konu Tpeda
3MEHIIUTH 3POCTAaHHS T'POIIOBOT Macu B 0OIry, IEHTPaJIbHHN OaHK MiJBUIIYE HOPMY
000B’SI3KOBUX pPE3epBiB. SIKIO CHUTyalliss 3MIHIOETbCS 1 € HEOOXITHICTh 30LIBIINTH
KUTBKICTh Tpolield B 00iry, IEHTpaNbHUI OaHK BYHMHSE HABIAKU — 3MEHIIYE HOPMY
pe3epBiB Ta KOMEpIIiiHI OaHKU, PO3MOPO3UBIIH YACTUHY CBOIX KOIITIB, MEPETBOPIOIOTH iX
Yy KPEJIUTH, a TOTIM 1 B IHBECTHIIII.

Ie#i iHCTPYMEHT BiYYTHO BIUIMBA€ HAa KPEAMTHY €MICit0 (TPOIIOBY MPOIO3HIIIIO)
3TiHO 3 e()EKTOM IPOIIOBOr0 MYJIbTUILTIKATOpPA (7171):

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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m=1.100,
n

Jie: M — TPOILOBUI MyJIBTUILTIKATOP; 1 — HOpMa 00OB’SI3KOBHX PE3€PBIB.

[loTeHtifiny Macy KpeTUTHHX TPOIIEH, Ky MOYKE CTBOPHUTH OaHKIBChKAa CHCTEMa,
PO3paxoBYIOTH 32 (OPMYJIOIO:

S _
M o = R N m,
ne: M fp — MOTEHIII{Ha Maca KPeIUTHUX rpoiueii; R N HAJJTUIIIKOBI PE3CPBH.
3MiHy rpomoBoi MacH (KpeUTHUX TPOIIEH) PO3paxOBYIOTh SIK:

AM: = ARy-m,

s . A . .
ne: AM ;,— 3mina notenuiiioi Macu kpezwuTHUX rpomiei; AR, — 3MiHa HaJUIMIIKOBUX
pe3epBiB.

3aranpHa MOJIENb TPOIIOBOTO MYJIBTHILTIKATOPA, 1€ BPAXOBYIOTHCS SIK TOTIBKOBI, TaK
1 KpeMTHI TPOILli, Ma€ BUTIISIA:

oM® d+1
m s = = Py
M? 0B d+n
ne: d — Koe]ilieHT PO3MOJiy OXOMAIB HACENeHHS HAa TOTIBKY 1 JIETIO3WUT; n — HOpMa
060B’I3KOBHX pe3epBiB; B — rporosa 6asa; M° — rpolosa mpomnosHiLis:
s C . R .
M°>=C+D; d==; n=—22, B=R, +C,
D A

ne: C— rotiBka; D — neno3uty; Ry — OaHKIBChbKUIT (HaUTUILIKOBHI) pe3epB.
3BijcH MOTEHIIIHHY TpoIIOBY Tpomno3utiito ( M If) PO3paxoBYIOTE:
d+1

M} =B :
v d+n

@dopMyBaHHS MMOMHUTY 1 TMPOIO3UIIIT HA KPEAUT 3JIHCHIOETHCS HA PUHKY CEpellHBO- i
JIOBIOCTPOKOBUX KPEMTIB, HA SIKOMY (DipMH Ta JIOMOTOCIIOAPCTBA 3AMI03UYAI0Th KOIITH,
HEOOXiHI AJIsl pO3IIUPEHHs] BUPOOHUIITBA, OHOBJICHHSI TOBAPHOI MIPOAYKIIii, iIHBECTYBaHHS
y pi3Hi 00’ €KTH TOWO. 3pOCTaHHS EKOHOMIKH CTUMYJIIOE 301IbIICHHS MOMUTY Ha KPEIUTHI
pecypcH, 10, B CBOIO 4epry, CHpHUsE IMiIBUILCHHIO OOJIIKOBOI CTaBKM 332 HE3MIHHOI
npono3ulii rpomei i HaBmakd. OOHAK MONMUT 1 MPONO3ULIS Ha KPEOUTHI pecypcu
3aJIeKaTh BiJl BEJTMKOI KITLKOCTI (haKTOPiB, SKi Tit0Th CHHEPTiUHO (Tadm. 4.17).

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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Tabnuys 4.17
dakTopH, 110 BIVIUBAIOTH HA MOMUT i MPOMO3HIiI0 HA PUHKY KPEeTUTy
DaKkTOpH NOMUTY DaKkTOpH NPONMO3ULIT
- OuikyBaHa HOpMa IPUOYTKY - PiBenb 1in
- OuikyBaHa THIAIISA - OO6csr TpomoBoi MacH

3MiHa 00J1IKOBOT CTaBKU
Hopma 0aHKIBCHKOTO pe3epByBaHHS
MaxkpoeKOHOMIYHI 3MiHU («IITOK»)

- OO6csr nepxaBHOTO 60pry
- PiBeHb 10X0/1iB HACEIEHHS
- PiBeHb JOX1AHOCTI aKTUBIB

- TexHomoriunmii mporpec - 3MiHa yMOB KpEeIUTyBaHHS
- Po3BuneHicTh cepy KpeauTyBaHHs - PiBeHb crio>xuBaHHS 1 3a0lIaJDKEHHS Hace-
- BBII Ha oco0y Ta inHmIi pakropn JICHHA Ta i€ (pakTopn

KomepriitHi 6aHkH He 0OMEXYIOTBCS JIMIIEC TPUHHSTTSAM BKJIAIIB 1 IEPETBOPCHHSIM
ix y xpeautu. BoHH BUKOHYIOTH JECATKM iHIIMX OMeEpalii, mependadyeHnx 3aKOHOIaB-
CTBOM, OCHOBHHMMH ce€pe]] SKHX €: 3IyYeHHS THMYAacOBO BUIBHUX TPOIIOBHX KOIITIB
MIIPUEMCTB 1 TPOMAaJiH Ha JETMO3UTH; KpPEAUTYBaHHS CYO’€KTIB MiANMPUEMHHIIBKOT
JOISUTBHOCTI Ta TPOMajsH 3a PaxXyHOK 3alyd4e€HHX KOIUTIB, KacoBe Ta pO3PaXyHKOBE
00CITyTOBYBaHHS; BaJIOTHI, IHKACOBI, Y€KOBI1, TapaHTIlHI, aKPESIUTHUBHI OTEpaIlii; MpoIax
1 PO3MIIICHHS IMIHHUX TaINepiB; 3aCHOBHUIIbKA MisUTbHICTH TOIIIO.

3aJIe’KHO BiJl BIUIMBY HA €KOHOMIKY JIOTiKa MOHETapHOT TPaHCMICii BKITIOYAE:

1) TONITUKY «JIOPOTHX TPOILEH» (IPOMIOBO-KPEIUTHY EKCIIAHCIIO);

2) NOJNITHKY «JIEHIEBUX TpolIeid» (TPOLIOBO-KPEIUTHY PECTPUKIIIIO).

[MomiTHKY «OpPOTHX TpoIIei» (TPOIIOBO-KPEAUTHY €KCIAHCII0) Peali3yIoTh HUIIXOM
3MEHIIEHHS TPOMIOBOi MPOMO3HIIT Ui TOTO, MO0 CTPUMYBATH CYKYITHHUH CYCHITbHHH
MOIUT y BUIAJKY 3arpo3u iH(ISAMIHHOTO 3pOCTaHH €KOHOMIKH.

[MoniTuky «memeBux Trpoei» (IPOLUIOBO-KPEIUTHY PECTPUKLIIO) 3AiHCHIOIOTH
HUISIXOM 301IbIIEHHSI T'POLIOBOI MPOMNO3MLIi A TOro, 00 CTUMYJIOBATH CYKYIHHH
CYCIIIJIBHUH TIOTIHUT, & OTXeE, 1 BUPOOHUIITBO y BHUITAJIKy €KOHOMIYHOI CTarHaiii Ta cramy
BUPOOHHIITBA, TOOTO 32 YMOB HETIOBHOI 3aifHATOCTI.

IcHyt0TH TIEBHI OCOOIMBOCTI B IHTEpIIpeTallii MeXaHi3My Aii MOHETapHOI TpaHCMicii
HA C€KOHOMIKY 3riJJHO 3 MOHETapUCTCHKOK Ta KEHHCIAHCHKOK  KOHICHI[ISIMU
€KOHOMIYHOT'O PO3BHTKY.

MexaHi3M MOHETApPHOI MOJIITUKHU 3TiHO 3 KCHHCIAHCHKO KOHIICIIIE€I0 TaKWUi: 3MiHa
MOHETApHOI MOJITHKKM —> 3MiHa pe3epBiB KOMEpUiIHHUX OaHKiB — 3MiHa TPOMIOBO]
MPOMO3UII — 3MiHa MPOIEHTHOI CTaBKM —> 3MiHa 1HBECTHUIIH —> MYJIbTHILTIKATUBHA
3MmiHa HomiHabHOTO BBII (Tabm. 4.18).

30MM1aTHOrO PO3MilLleHHs NiapyYHuka B Mepexi IHTepHeT mae
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Tabnuys 4.18

AJITOPUTM MOHETAPHOI TPaHCMIcii 32 KeliHCIaHChbKOI0 KOHIIEMIi€I0

IoaiTnka «IemeBUX» rpouei

IMoniTuka «10porux» rpouei

[TpoGnema: 6e3pobiTTs 1 criaj

Hauionanbhuii 6aHK Kymnye oOmirarii,
3HIKYE PE3ePBHY HOPMY 200 O0JIIKOBY
CTaBKy

A

I'porroBa mpono3uist 3pocTae
[poueHTHA cTaBKa 3HUKYETHCSI

[HBecTuiitHi BUnaTKu (TIOMUT)
3pOCTalOTh
Peansnuit BBII 3pocTae Ha cymy, KpaTHy
30UIBIIIEHHIO IHBECTHUIIIH

[TpoGnema: iH LIS

HamuionanbHuii 6ank npoaae obmirarii,
iJBUIIY€ PE3CPBHY HOPMY 200 O0JIIKOBY
CTaBKY

A

I'porroBa npomo3utist crajiae
[poueHTHA CTaBKa MiABUILYETHCS

[HBecTuIiitHI BUgaTKu (TIOMHT)
CIIa1al0Th

A

[H}Amis 3HIWKYETBCS

MexaHizm MOHeTapHOi MTOTITUKH 31"iZ[HO 3 MOHCTAPUCTCHKOIO KOHHGHLIi€IO TaKH:

3MiHa MOHETapHOI MOITHKH —> 3MiHa pe3epBiB KOMEPIIHHNX OAHKIB — 3MiHA TPOIIOBOI

MPOTIO3UIIIT — 3MiHA CYKYITHOTO ITOMUTY — 3MiHa HOMiHanbeHOro BBIT (Tabmn. 4.19).

Tabnuys 4.19

AJITOPUTM MOHETAPHOI TPaHCMicii 32 MOHETAPUCTCHKOK KOHIEMII€H0

IMoaiTnka «IemeBAX» rPoIei

IMoniTuka «10porux» rpouei

[TpoGnema: criaz, NOBUILHE 3pOCTAHHS

[MoniTuka «1emeBux» rpomen
(Ol HU3BKA MPOLIEHTHA CTaBKA)

CrniaiaHHs IONUTY HA HALllOHAIBHY
BaJIIOTY 33 KOPJOHOM

3HeliHEHHS HAl[lOHAJIBLHOT BaIIOTH
YHucTuii ekcnopt 3pocTae
(3pocTa€e CyKyITHHH TIOTHT)

[TpoGnema: iH(sIIs

[MomniThka «10porux» rpouien
(OlbII BUCOKA MTPOIIEHTHA CTaBKa)

3pOocTaHHsI MONHUTY Ha HalliOHAIBHY
BaJIIOTY 33 KOPJOHOM

[onoposkuyaHHs HalliOHAIBHOT BAJIIOTH
Hucrtuil excrnopr crnajae
(crramae CyKyITHHHN ITOTIHT)

[lix wac 3acTocyBaHHS TPOIIOBO-KPEOUTHUX 3acO0iB BIUIMBY Ha E€KOHOMIKY CIi[

3BCPHYTHU yBary Ha TaKi MOMEHTH:
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1) 3acTocyBaHHsI TPOUIOBO-KPEJUTHUX 1HCTPYMEHTIB CIIpaBIlsie Ha EKOHOMIKY
OINOCEPEKOBAHMM Ta 3arajibHUN BILIMB;

2) ansl TPOUIOBO-KPEIUTHUX 1HCTPYMEHTIB XapaKTepHHUM € YacOBHUH pO3pHB (J1ar)
MK IX BUKOPUCTAHHSM Ta JOCATHEHHSIM e(eKTy (Tak, 3MiHa JUHAMIiK{ I'POIIOBOI Macu
BUKJIMKA€ 3MIHM B JMHaMill UiH Ta peansHoMy BBII mpubnmszno yepes 3—12 micsiB),
TOMY HEOOXiIHO BpaxoByBaTH e(EKT 3alli3HEHHS MiXK 3aCTOCYBAHHSM pPETyJISTOPHUX
3axX0JiB 1 peakUi€l0 Ha HUX TPOLIOBO-KPEIUTHOI CHCTEMH 30KpeMa Ta HaI[lOHAJIbHOI
€KOHOMIYHOI CHCTEMH B LIIJIOMY;

3) HalOUIBII JiEBUM 3aCTOCYBAaHHS TPOIIOBO-KPEJUTHUX IHCTPYMEHTIB € 32 YMOB
Ha/I3BUYaliHO MOXBABIICHOT, «IIEPETPITO» EKOHOMIKH;

4) 000B’S13KO0BO HEOOX1THO Y3T0JKYBaTH TPOIIOBO-KPEIUTHY Ta BaJIOTHY MOJITHKH.

3anumaHHs1 Onst po3dymie, caMorepegipku ma KoJIeKmueHo20
062080pEHHS.

1. Aki knNoYoBi PYHKLiT KOMEPUiiHNX GaHKIB?

2. Y yomy 3MiCT MONITUKN «AOPOTUX» rPOLLEN?

3. Y Yyomy 3MICT NONITUKM «OeLLIeBUX» rpoLLen?

4. OxapaKkTepn3ynTe OCHOBHi IHCTPYMEHTU MOHETapHOI MOMITUKN.

Bnpaeu 95151 caMopo38UMKYy.
r'_,_l—' 3aedaHHs1 1. [Nacve banaHcy KOMepLiHOro 6aHKy CkrnagaeTbcs 3 Takux crtaten (y MIH
y. 0.): BHecku o 3anutaHHsa — 500; cTpokosi BHecku — 250; BnacHui kanitan — 200.
HopmaTtuB MiHiManbHOro pesepBHOro MOKPUTTS MO BHECKax A0 3anuTaHHs AopisHie 15%, a
no ctpokoBux BHeckax — 10%. Ha aky cymy 6aHk 3mMoxe 30inblUunTW KpeauTu, SKLWO MONoBUHA
BHECKIB [0 3anuTaHHsa 6yae nepeodopmrieHa Ha CTPOKOBI BHECKM? FK 3MIHUTLCS LS CyMa, AKLLO
BINACHUKM CTPOKOBUX BHeckiB Ha 40% cBoix Aeno3uTiB npuabatoTb LiHHI nanepu B 6aHKy?

3aedaHHs1 2. [NpoaHanisynte cuTyauilo, KON GaHKIBCbKAA MynbTUMMIKaTOp OOPiBHIOE 4.
MakcumanbHO JofaTkoBa KiNbKiCTb MPOLUER, Lo MOXe «CTBOpUTU» GaHKiBCbka cuctema, [opiB-
Hioe 40 mnpg rpH. BuaHauTe HopMy 060B’'SI3KOBUX pe3epBiB i CyMy, siky 6aHKu BUKOPUCTOBYBanu
0N BUOadi No3nYoK.

3aedanHsi 3. 3a gaHuMn Hopmu 0BOB’SI3KOBMX PE3epBiB (r) BU3HAYTE HEBIAOMI MOKa3HWKM
Tabnuui.

Hopma
000B’A3KOBUX
pe3epBiB (%) (r)
12,5
16
20
25
33,3

MakcumarnbHUIM 06CAr 3poCTaHHs MNO3UK Ha
KOXHY Y. 0. HAANMULLKOBUX pe3epBiB
OKpeMWUM 6aHKOM | 6aHKiBCbKOK CUCTEMOIO

FpowoBumn
MynbTUNAikaTop (m)
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§ 43. Kpusa ¢inancoBoi Ta 6aHKIBCHKOI cucTeMH YKpaiHu
i makponpynenniiitna moaituka HBY

3a OCTaHHIX JIECATh POKIB BiTUM3HAHA (DiHAHCOBA CHICTEMa TepeKuia KiTbka Kpu3. Y
2008 p. il xapakTepHHMMU pHCaMU OYyJM HArpoOMa/KCHHS 3HAYHUX 3OBHINIHIX OOpriB
peanbHUM Ta (DiHAHCOBHM CEKTOPAaMH, KPEIWTHA EKCITaHCis, ICTOTHE IiJBUIICHHS PiBHS
Jojapu3anii KpenuTiB Ta «Oym» Ha puHKY Hepyxomocti. [lig ac kpuzu 2014-2016 pp.
yKpaiHchKa (iHaHCOBa CUCTEMa XapaKTepu3yBajacs:

1) MacmTaOHIM piBHEM KOHIICHTpAIlii KPEAWTIB TOB’sI3aHUM 0co0aM Ta mopTdenemM
MOJITHYHO BMOTHBOBAHUX MO3MK, HAJITAHHUX Y TTOTIEPEIHI MTEPi0oIu;

2) HeCTaHAPTHUM KPEIUTHAM IIMKJIOM, KOJHM JUHAMIKa TO3MK HE BiAMOBizana
MUHAMII TTOSBH HETPAITIOIOUNX KPEAWTIB, OCKUIBKH OCTAaHHI BUYACHO HE BH3HABAJIUCS
OaHKaMu;

3) XajaTHUM IMiJXOJOM JO0 OLIHKH KPEeIUTHHX PHU3WKIB 3a/Uld MiHIMi3aIii y4acTi
BJIACHUKIB OaHKIB Y MiATPUMAaHHI HaJIeKHOT KamiTani3amii ycTaHoB.

VYce ne BindOyBasocs 3a (hikcOBaHOTO Kypcy Ta MOTIpIIEHHS IIATHKHOTO OaiaHcy, 1Mo
JTIOaTKOBO 3ar0CTPIOBAIIO TIPOOJIeMy CUCTeMHOI (piHaHCOBOI HECTAO1THHOCTI.

Lle uikaeo!

3apogxeHHs1 y 1990-x pp. BiTUM3HSIHOT GaHKIBCbKOT cncTeMm BigbyBanocs y cknagHmx
yMOBax BWCOKOi iHGMAUi, BTpaTM [OBipM HaceneHHs [0 (iHAaHCOBMX YCTaHOB,
Aerpagauii AepXaBHUX IHCTUTYLIW, NOCUMEHHS BNNMBY KPUMIHANbHUX CTPYKTYP.

MacoBe cTBOpeHHs1 GaHkiB, MOB’si3aHMX i3 MEBHMMM OfirapxiyHUMK KnaHamu, Bigbysanocs
HanpwkiHui 1990-x pp., KON OCHOBHI (hiHAHCOBO-MPOMWCIOBI rpynu YKpaiHu Bigyynu notpeby y
KULLEHBLKOBMX» (DIHAHCOBMX yCTaHOBax. TWMOBUMW MexaHidamamu poboTn BaHKIBCbKMX yCTaHOB
YyaciB noyaTky He3anexHoCTi YKpaiHCbKOI aepaBu Oynu BigMUBaHHSA rpoLlUen, BUBELEHHS
Kanitany 3a kopAaoH, nobyaoBa GaHKIBCbKMX YCTAHOB 3a MPUHLMNOM )iHaHCOBUX Mipamif TOLO.
IHO3eMHiI areHTn, ki KynyBanu ykpaiHcbki 6aHkm y 2006—2008 pp., He Bonoginu iHpopmauieto,
L0 YacTuHa kpeauTHoro noptdens Takux 6aHkie (noHas 50%) byna BuaaHa 6i3Hecy iX KOMMULLHIX
BMacHUKiB, SKi He 30upanuca norawartu kpegutu. Yepes Le HepesavaeHTU MNOBUHHI Oynu
cnucyBaTy HeMoralleHi KpeanuTu, npaworyn cobi y 36UToK.

BiTunsHsHI 0COONMMBOCTI €KOHOMIKHM Ta (DiHAHCOBOTO CEKTOpa 3MYIIYBald HEBif-
KJIaJTHO Peai30BYBATH PETYISTOPHI MPAaKTHUKH, apecoBaHi CUCTEMHHUM MakKpoQiHaHCO-
BUM BUKJIMKaM. Y CBITi Ha Il BUKJIMKH pearye MakpoIpy IeHITiifHa MOJIiITHKA.

MaxkponpyaeHniiiHa TOJITHKA CIIPSIMOBaHA HAa BHUSBICHHS Ta  OIIHKY
CHUCTEeMHHX PH3HUKIB i1 (DIHAHCOBOI CTAOLIBHOCTI Ta BXKHUTTS 3aXOMAIB MHIOJ0 IX
MiHiMi3arIii.
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Maxkpornpy/eHiliiiHa IOJIITUKA [epexdadae, 100 CUCTEMHI PHU3UKH MOXYTh
BUKIIUKATUCS Pi3HUMHU (aKkTopamMu (BHYTPIITHIMH W 30BHIIIHIMH), aje 4acTO BUHHKAIOTh
VHACTIIOK KOJIEKTMBHHUX [iii OKpeMuX (iHAHCOBUX YCTAaHOB. BWKOHAHHS OKpEMHUMHU
ycTaHoBaMH 0a30BHX HOPMATHBIB IOJO KamiTaly Ta JIKBIAHOCTI He € 0e3yMOBHOIO
TapaHTI€I0 TOTO, 0 CUCTEMHI PU3UKH I PIHAHCOBOTO CEKTOpa MiHIMI30BaHO.
AKTHBHI [ii 13 3aNpoOBaKEHHST OKPEMHX MaKpONpyJeHIiHHUX iHcTpyMeHTiB HBY
posnoyas smmie y 2015 p., ane came 3apa3 miaxiJ A0 MakpOIPY/ISHIIIIHOTO peryItoBaHHS
Ha0yBa€ CUCTEMHHUX PHC 3aBIsIKH 3aTBepukeHHI0 v 2018 p. Hamdarkom cTparerii Mmakpo-
NpyAeHIIHHOT NOTITHKY.
Jlo BuKIWKIB, Ha SKi BiJIMOBifae MakpomnpyAeHuiiHa mnoxitmka HBY, Moxna
BiJHECTH:
® BHCOKY YyTJIUBICTH (DiHAHCOBOT CTAOUTHLHOCTI JI0 ICTOTHUX 3MiH OOMIHHOTO KYpCY;
e BHpa3Hi eheKTH BUCOKOTO piBHS J0JapHu3allii aKTHBIB Ta TaCUBIB;
® iCTOTHY KOPEJALII0 MK TO3UTHBHUMH YMOBAaMH TOPTiBIi Ta MOTOKaMH KaIliTamy;
® I[IiJBUIIEHHS LiH HA CHPOBUHY, SIKE CYNPOBOUKYETHCS NPHILIMBOM KOPOTKOCTPO-
KOBOTO (piHAHCOBOTO KaIiTaly Ta BiATUTHBOM PEaTbHOTO;

® BHUKpHUBJICHHS B OaHKIBCHKiH CHCTEMI, 30KpeMa BHCOKY KOHIICHTPAIIII0 KPEIUTIB B
OKpEeMHX CerMeHTax Ta NOBIIbHUH BHXiN OaHKIB 3 MNPaKTUKU IIOB’S3aHOTO
KpEeIUTyBaHHS, aCHMETPUYHE BITHOBICHHS TIPOIECY KPEIUTYyBaHHS B PO3pi3i
CErMEHTIB KPEJUTHOTO PUHKY Ta MPHUXOBaHI MIKIAIUBI e()EKTH BiJ CIIPUAHSTTS
JIep’KaBHOTO OOpPTy SIK O€3MEYHOr0 aKTUBY.

Sk ctBepmKkyeThes y Ctpaterii MakponpyaeHiiinoi noiituku HBY, Bona mo3Bose
3armo0irTH HaKOMMYEHHIO CUCTEMHHX PU3HKIB Y (PIHAHCOBOMY CEKTOPI JAJIsl HEIOMYILICHHS
300iB y #oro ¢yHkmionyBanHi. KiHlleBa MeTa MakpONpYICHIIWHOI TIIONITHKA —
3a0e3MeUeHHs inancosoi cmabitbhocmi — CTaHy (PIHAHCOBOI CHCTEMH, 3a SKOI'0 BOHA
3/1aTHA HaJIe)KHO BUKOHYBAaTH OCHOBHI ()yHKIII1 (piHAHCOBE TOCEPETHUIITBO, 31HCHEHHS
IJIATEXKIB, MPOTUCTOSHHS KPU30BUM SBHUIIIAM).

TeopeTnyHa KOHLEMISI MaKpoNpyJIeHLiHHOI momiTuku Oyna chopMoBaHa HampH-
kiami 1970-x pokiB, OHAK Ha MPAaKTHUIll ii TOYaTd MacOBO 3aCTOCOBYBATH TUTBKU ITiCIS
Kpu3: AMoHCbkoi 1990-ro p., aziiicekoi kiHist 1990-x pp. i rmodansroi 2008—-2009 pp.
VYrepuie MakponpyJIeHLIHHI 3axOAM 3acTOCyBald LEHTpainbHi OaHku [OHKOHTY Yy
1990-x pp., IliBmennoi Kopei ta Cinramypy B 2000-x pp. y BiANOBiIb HA TPUILIUB
HaymkoBoro kamitany. [licns xkpuszu 2008-2009 pp. «MakponpyaeHIiiHa KOHIICTIIis»
HaOyJ1a 3HaYHOTO TIONTMPEHHS 1 B IHIINX KpaiHax CBITY.

OTke, MakponpyAeHIiliHa MOMITHKA ISl NEHTPaIbHUX OaHKIB CBITY — MOPIBHSHO
HoBa mpaktuka. [licims rnoGanbHOi (iHAHCOBOT KPHU3W  YSIBICHHS TMPO 1HCTPY-
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MeHTapii 3a0e3rneyeHHss Makpo(iHAHCOBOI CTAOLIBHOCTI, TOOTO CTA0UILHOCTI Ha PiBHI
Bci€el (hiHAHCOBOI CHCTEMH, a He i1 OKpEeMHX YYacCHHKIB, ICTOTHO 3MIHHIIHUCS. 3’SIBHIIOCS
pO3yMiHHS, IO JuIsl 3a0e3TeueHHs] CTa0imbHOCTI BCiei (piHAHCOBOI CHCTEMH HEOOXiTHO
JUBUTHUCSA HA HEl SK Ha €IUHE I(ije, a OTKEe, HeOOXigHa BIAMOBINAHA IOJITHKA, SKa O

KOOpJIMHYBaiacs 3 OUIBII 3PUIMMH MOHETAPHOK Ta MIKPONPYACHIIHHOK IOJIITHKAMU
(puc. 4.33).

KopoTka CTpokoBiCTb =3 Bucoki 0bcsirn nos’sisaHoro

hoHayBaHHs 6aHkiB ete KpeauTyBaHHs

® Bucoka fonapu3atyis Ganancis @ BucoKa YacTka HenpaLliol4mX KpeauTis
= BaHKiBCbKOro cektopa

3pocTaHHs HebaHKIBCbKOro
(hiHaHCOBOTO cekTopa, nepeTikaHHs

kanitany B 6aHKiBCbKOMY CEKTOpI . -~
TyAW aKTVBIB Ta onepaLlii

Benuka YacTka [epKasHoro @J

KoHLeHTpaLlisl KneAUTHIX PU3NKiB Ha
BENUKNX BisHec-rpynax, AepkaBHIX
MOHOMNOMISAX, OKPEMIX CEKTOpaX

Crpimke 3pocTaHHsi 0bcsriB
CMOXMBYOTO KPEAUTYBAHHS

Puc. 4.33. Pusuku, sxi MiHIMI3ye Makpompy/IeHIliiiHa MoJIiTHKA

3anumaHHsi Ansi po3dymie, camonepeegipKku Mma KoJIeKmueHo20
062080pPEHHS.

1. Po3kpuinTe 3miCT MakponpyaeHLUinHOro perynoBaHHs.

2. SlKMMK € NOBHOBaXXeHHSA Ta BignosiganbHicTb HBY?

3. Aki pn3nkun MiHIMi3ye makponpyaeHuinHa nonitmka?

4. OsHanomTecs 3i Ctparterieto makponpyaeHuinHoi nonituku HBY Ta npoananisywte ii
B3aEMO3B’SI30K 3 iHLUMMMW BUAAMU AEPXKaBHUX MOMNITUK.

5. Yomy YkpaiHa notpebye makponpyaeHuinHoro perynioBaHHA? Ak kpmsa 2008-2009 pp.
BMIMHYMNa Ha MakponpyAeHUiiHy NomniTuKy YkpaiHn?

Bnpaeu 0ns1 camopo3eumky.

®
r'_,—'_' 3as0danHs 1. 3a paHumy Tabnuui oxapakTtepusynTe [isnbHICTb GaHkiB B YKpaiHi
npotsrom 2018 p., KOPUCTYK4YMCL iHpopmaLieto Npo akTMBM i nNacueu BaHKIBCbKOT
cucTemu.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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OCHOBHi MOKa3HUKM AiANBbHOCTI 6aHKIiB YKpaiHW, MIH IpH

Moka3Hukun 1.02.2018 1.12.2018
Axkmueu 1301 560 1320112
AKTMBM B iHO3EMHI BanoTi 494 775 495 393
3aranbHi akTuBmM (Hg CKOpUroBaHi Ha pe3epBu 3a 1 856 859 1891 263
aKTMBHUMW onepaLlisiMun)
3 HUX: HEPE3NOEHTU 174 724 177 007
B3ararnbHi akTuBKM (He CKOpUroBaHi Ha pesepBu 3a 773 471 795 195
aKTMBHUMM onepaLisiMn) B iHO3eMHiln BanioTi
[oTiBKOBI KOLWITK 42 160 45518
BaHkiBcbki MmeTanu 348 356
KowTtun B HauioHansHomMy G6aHky YkpaiHu 45 498 50 709
KopecnoHaeHTCbKi paxyHKu, Lo BiOKPUTI B iHLINX BaHkax 99 337 89 282
.CTpOKOBI BKMagm B iHWKNX GaHkax Ta KpeauTu, HagaHi 25 783 32327
iHWKM BaHkam
Kpeautn, HagaHi knieHTam 1074 702 1144 904
Kpeautn, HagaHi opraHam gep»aBHoi Bnagu 1567 2 508
KpenuTn, HapaHi cyb’ekTam rocnogaproBaHHs 897 460 939 037
KpeawnTn, HagaHi disnyHum ocobam 175 662 203 321
KpeouTtn, HagaHi HebaHKIBCbKMM (DiHAHCOBMM yCTaHOBaM 13 38
BknageHHs B LjiHHI nanepu Ta 4OBrOCTPOKOBI iHBECTULIT 431 921 422 917
Pe3epBu 3a akTuBHMMU onepauisiMu 6aHkiB (3 ypaxyBaH- 561 037 576 572
HSIM pe3epBiB 3a onepauisgmu, siki 06NiKOBYOTbCS Ha
no3abanaHcoBMX paxyHKax)
lMacueu 1 301 560 1320112
Kanitan 156 506 149 400
3 HbOro: CTaTyTHUI Kanitan 496 541 465 038
3060B’A3aHHs1 OaHkiB 1145 054 1170713
3060B’s13aHHs1 6aHKiB B iIHO3eMHIli BantoTi 604 100 594 157
CT1pokoBi BKJ_‘Ia{J,VI. (p,enoamm.) iHWMx GaHkiB Ta KpeguTw, 48 003 44 513
LLIO OTPUMaHI Bif iHWINX BaHKiB
Kown cy6’ekTiB rocnogaptoBaHHsi 385 005 372 633
KowTn isnyHmnx oci6 (3 owagHumy ([eno3nTHUMK) 476 965 504 894
cepTudikaTamm)
Kowtn HebaHKiBCbKMX hiHAHCOBMX YCTaHOB 22 958 22 648
PeHTabenbHicTb akTuBIB, % 1,54 1,66
PeHTabenbHicTb kanitany, % 12,78 14,32

3aedaHHs 2. Konn amepurkaHcbkuin gonap 6inbLl BapTICHWIA, HiX aBCTpanincekuin, To Bu i3
GinbLIOK OXOTOK KyrnyBanuM © TOBapy amepuKaHCbKOro 4um aBcTpanincbKoro BMpoOHMLTBA?
AMepuKaHcbki - hipMKn, siKi - BUPODNAOTb  aHanoriyHi 4o  aBcTpaniicbkux ToBapw, Oinblie
3a0BOMEHI CUMbHUM 4X cnabkvMm amepukaHcbkum gonapom? Lo Bu moxeTe ckasatu B Lin
cuTyaUii Npo amepurKaHCbKy KOMMaHito, sika iMnopTye ToBapu y CLUA 3 AscTpanii?

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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CBiTOBa €KOHOMIKA
TA IHTErPaIinHI MPOoIleCcH

Kennem boynoine

I'moGamnizarisi CBITOBOr0 rocrofapcTBa CyHNpPOBOKYETHCS ICTOTHUMHU CYIEPEYHO-
CTSIMH COLiaJIbHO-€KOHOMIYHOTO PO3BUTKY KpaiH, fKi MOMIHONIOITH BiAMIHHOCTI B
PO3BUTKY HAIlOHAJILHUX EKOHOMIK, J1e()OPMYIOIOTh MIXKHAPOIHI €KOHOMIYHI BiTHOCHHH,
3MIHIOFOYH CBITOBUI €KOHOMIYHMH TOpsiToK. CBiTOBa €KOHOMIKA — HAHOUIBII TUHAMIYHA
€KOHOMIYHA CHCTEMa, 3a J0MOMOTO0 SIKOT MOYKHA BUPILIYBATH BaXK/IMBI IPOOIEMH JIFO/ICTBA
B €MOXY II00aNbHUX TpaHCcPopMallii Ta hiHaHCOBOT IHTErpaLii.

VY po3nini po3KpUTI NUTAHHS IIOJO 3MICTy CBITOBOTO TIOCHOJApCTBa, CBITOBOI
TOPTriBIi, MDKHAPOJHOI BaJFOTHOI CHCTEMHM, MIDKHApPOIHOI Mirpaiii poOodoi cwind Ta
MDKHApOJHOTO pyxXy KamitaniB. OXapakTepu30BaHO OCOOIMBOCTI AiSTBHOCTI HMPOBITHUX
MDKHAPOAHUX (PIHAHCOBO-KPEIUTHHUX OpraHi3alliil.

[Momani BmpaBu Ui camMOaHali3y Ta CaMOPO3BHUTKY, TECTH Ta TBOPYI 3aBIaHHS
JIOTIOMOKYTh YCBITOMUTH BRXKJTUBICTh CBITOBOT €KOHOMIKH Ta iHTETpallifHUX ITPOIIECIB /IS
VYkpainu Ta iHIIHX KpaTH CBITY.

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua




CBITOBA EKOHOMIKA TA IHTEFPALIKHI
NPOLIECU

§ 44. OcHOBHIi eTany CTaHOBJEHHS CBiTOBOTrO rocmogapctBa Ta (popmu
MiKHAPOTHUX €KOHOMIYHUX BiTHOCHH

CsiToBy exoHomiky (world economics) uyacTo
pPO3TISIAOTh  SIK  CUCTEMY, sIKa TIOB’s3y€  HalliOHAJIbHI
rOCIOJIapCTBa OKPEMHUX KpaiH, IO 3HAXOMAThCS B CKIATHIN
B3a€MOJIIi MIKHAPOJHUX CKOHOMIYHHUX BIJIHOCHH OJHE BiJ

OJIHOTO 1, BOJHOYAC, SK IJIe BIUIMBAIOTh HAa MPOLECU
(yHKIIIOHYBaHHS 1 3pOCTaHHSI OKPEMUX CBOIX 4acTuH. [loHATTS
«C8IMOoBa eKOHOMIKA» 9aCTO OTOTOXKHIOKOTH 3 MOHSITTAM «C8IMOo8e 20CH00APCMBEO .

CBiToBa eKOHOMIKa MepedyBa€e B MOCTIHHIN IMHAMILI, SIKa XapaKTEPU3YEThCS PO3ILIH-
PEHHSAM MDKHApOJHUX BITHOCHH, $Ki MiANOPSAIKOBYIOTHCS OO0 €KTHBHHAM 3aKOHAM
PUHKOBOI EKOHOMIKH. Pe3ympTaToM € nyXe cymnepewinBa, aje iHTErpoBaHa CBITOBA
E€KOHOMIYHa CHCTEMA.

Ho c¢y6’exmis ceimosozo cocnodapcmea BXOIATH HauioHaiubHiI nepkaBu, THK,
perioHanbHi iHTErpauiiHi eKOHOMIYHI 00’ €JHAaHHs, MDKHAPOIHI €KOHOMIYHI OpraHizamii.
OcHOBHUM Cy0’€KTOM CBITOBOTO T'OCIIOJApPCTBA € depaicasa. Ponb nepkaBu B €KOHOMIL
NPOSIBJIIETHCS. HACAMIIEPE Y CTBOPEHHI rapaHTOBaHMWX PUHKIB JJIsI KOMIAHIM BCepeauHi
KpaiH¥u 1 32 KOpJOHOM, ii y4acTi B HAKOIMYEHHI KalliTaly, PETyJIIOBaHHI BHYTPIIIHIX 1
30BHIITHIX €KOHOMIYHHX 3B’S3KIB y 3arajibHOHAIlIOHATFHUX iHTepecax, 0e3MmocepeIHp0 y
BHPOOHUIITBI BaJIOBOTO BHYTPIIIHBOTO MpoaykTy (BBII).

BinmoBimHo 10 MiXKHapOoHOI cucTeMr HarioHadpbHHX paxyHKiB (CHP), cy0’exramu
CBITOTOCTIONNAPCHKUX 3B’SI3KIB € npusamui (isuuni) ocobu ta opeauizayii (lopuduumi
ocobdu), K1 3MICHIOIOTh MIXKHAPO/THI eKOHOMIYHI Omepartii.

3 TO3WIiA MPUHAIEKHOCTI O HAIIOHAIBFHOI €KOHOMIKH Cy0 €KTiB MOAUIAIOTH Ha
pe3udenmia i HepesuoeHmis.

Y PO3BUTKY CBITOBOIO TrOCIOJApCTBa BIANOBIAHO A0 MEBHHUX KPHUTEPIiB MOXKHA
BUOKPEMHTH KislbKa etamiB. Tak, 3a hyHKYioHanbHOW0 03HAKOK BUIIISIOT:

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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eman ceimogoi mopeieni — CIOCTEPIraeThcst aOCOJIIOTHA IEepeBara 30BHINIHBOT
TOPTiBJI B MDKHAPOJAHWX CEKOHOMIYHHMX 3B’SI3KaX; BIJCYTHICTh CTIMKHX 3B’SI3KiB Ta
HEEeKBIBAJICHTHICTh OOMiHY;

eman iHO3eMHUX IHeéecmuUYill — XapaKTePU3YEThCS aKTUBHUM PO3BUTKOM iHO3EM-
HOTO i1HBECTYBaHHS; BHHUKHCHHSM HOBUX ()OPM 30BHIIIHBOCKOHOMIYHHX 3B’SI3KiB
(xymiBis-nposiax iHpOpMaLii, I1HTENEeKTyalnbHOI BIACHOCTI; PO3BUTOK IPOMHCIOBOT
Koorepariii);

eman exonomiunoi inmezpayii — tnependadae aKTHBHUH PO3BHTOK BHPOOHHUYOT
JiSUTBHOCTI 32 KOPZAOHOM; CTBOPEHHSI MIKHAPOIHIX €KOHOMIYHUX OpTaHi3allii.

3a opeanizayitinoio 03HaKo BUAUISIOTH TaKi eTaIlu:

— npyra nosioBuHa XIX cr. — noyaTtok XX cT. — eran GopMyBaHHS Cy4acHOI0
CBITOBOT0 rocmoaapcTBa: SKCIOPT KaIliTaly sIK HACJHIJIOK MOHOIIOJI3allii BUPOOHHUIITRA;
HasBHICTh KOJOHIQJBHOI CHCTEMH; TOCTPI NPOTUPIYYS MK JeprKaBaMu MPHU3BOIUIN 1O
JIOKaJbHUX 1 CBITOBHX BiifH, TOPOIKYBaJIN HECTAOIbHICTD;

— 20-30-1i pp.— mo 80-x pp. XX cT. — cgimoge 20cnoo0apcmeo noodineHo Ha 08i
cucmemu:  CBITOBE  KAIITATICTHYHE ¥  CBITOBE COI[ANICTUYHE TOCHOJApPCTBO;
OpOTHOOPCTBO 1 3MaraHHd LMX MABOX CBITOBHX cucTeM. Y 60-Ti poku BigOynocs
BXO/PKCHHSI y CBITOBY €KOHOMIKY BEJIMKOI TpyHH KpaiH, II0 PO3BHBAIOTHLCS, BHACIIIOK
JmikBimamii  koyioHiasmpHOI cuctemu. Y 50-60-Ti pOKM MOYMHAIOTH PO3BHBATUCS
IHTerpaliifHi IpoLecH B PI3HUX PerioHax CBITY;

— 80-90-11 poxu XX cT. — motenep — HaOYTTs CBITOBUM TOCIOAAPCTBOM O3HAK
€0UHO20 YINICHO2O YMBOpeHHs, sike 0a3yeThCs Ha PUHKOBHUX BIJHOCHHAX; TIo0Oaii3aris
CBITOBOTO BHPOOHUIITBA, SIKA MPOSBISAETHCSA Y MOCHICHHI B3a€MO3aJIS)KHOCTI HAlliOHAIb-
HUX TOCIIO/IapCTB, B iHTEeHCHUIKaIlii roCcImo1apchKuX 3B’ SI3KiB, y (OPMYBaHHI MIXKHApPOJI-
HOTO BUPOOHMIITBA, B aKTHBIi3allil JisSUTPHOCTI Ta MOCHJICHHI MTO3UIIiN TpaHCHAIIOHATHHUX
KOPITOpaIii, y MiABUIIEHH] POJIi MIXKHAPOJHUX €KOHOMIYHUX OpraHi3arliil.

Takum unHOM, y Apyrii momoBuHi XX CT. CBITOBAa €KOHOMIiKa MEpellia Ha HOBY,
Buy (azy — riaodanbHy.

CyuacHe CBITOBE TOCIOJAPCTBO BKJIIOYAE [Bl CKJIaJOBI YACTHHHU: IO-TEpIIE,
BCi HAaLliIOHAJBbHI TOCMONAPCTBA, IKUX ChOTOJAHI HamiuyeTbcsa mnoHax 190; mo-gpyre —
MDKHApO/IHI eKOHOMIYHI BITHOCHHHU MiX KpaiHaMU-TIapTHEPaMH.

CBiTOBE TOCIOAAPCTBO Ta MIXHAPOIHI €KOHOMIYHI BiZHOCHHU HAOyIH, 3 OTHOTO
00Ky, XapakTepy, CIpSIMOBAHOTO Ha BHPIMIEHHS TNIOOAIBHUX MpobieM (ToOTO mpobdiiem,
AKi TIOBMHHI OyTH BHpIIIeHI 3a y4acTO OuIbIIOCTI KpaiH), a 3 JAPYyroro — MaroTh
KOHKYpEHTHI O3Hakvd. Mo’KHa BHIUIMTH psf TI00aTbHHUX IpOoOJIeM, AKi BH3HAYAIOTh
HaNpsIMKH Ta TEHAEHLI1 PO3BUTKY CBITOBOTO MOCIOAAPCTBA!

— 2100anbHi  3MIHU 8 HABKONUWHbOMY cepedosuwyi (TMOTpeda y BIAMOBITHUX

TEXHOJIOTisIX Ta (piHaHCYBaHHI1);

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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NMPOLIECU

— npupicm ma nocmiiine nepemiuenHs: HacenekHs (MacOBHHM MIrpaliiiHui MOTIiK 3
KpaiH nepudepii 10 po3BUHEHUX KpaiH);

—  30LMbUWEHHS PO3PUBY MidC OIOHUMU | bacamumu Kpainamu,

— NPUCKOpEeHH: HAYKOBO-MexHiuHo20 npoepecy (Tiio0albHA KOMI'IOTEpH3aLis Ta

iHpopmaTu3aist) i opMyBaHHS CEKTOpa EKOHOMIKH, SIKU 0a3yeThCsl HA 3HAHHSX;

— 3pocmaioya  poib  HeOepICAGHUX  CMPYKMYPHUX  ymeopers  (HEypALOBHUX

oprasizalliii, TpaHCHaIIOHAJILHUX KOPIIOpalliii);

—  3pocmanHs eKOHOMIYHOI 83AEMO3ANEHCHOCMI KPAiH CBIMY.

VY CTpYKTYpi CBITOBOTO TOCIIOJAPCTBA BHIUIAIOTH CBITOBI PHHKH TOBApiB 1 MOCHYT,
KamiTaniB, poOo4oi CHIIM, MDKHApOJIHY BAJIIOTHY CHUCTEMY, MIKHAPOAHY KpEIUTHO-
(iHaHCOBY cUCTeMY, BITHOCHHU OOMiHY y cdepi Haykd, TEeXHIKH ¥ iH(opMarii, MixkHa-
ponHuil Typusm ta iH. OCHOBOIO CBITOBOT'O TOCHOIAPCTBA € MINCHAPOOHT 8IOHOCUHU.

Mixcuapooni exonomiuni ¢ionocunu (MEB) sk KOMIUIEKC €KOHOMIYHHX BiJIHOCHH,
0 MOEJHYIOTh CYO’€KTH CBITOBOI €KOHOMIKHM, 3aCHOBaHHMX Ha MDKHApOAHOMY MO
IpaLi, MaloTh Taki OCHOBHi Gopmu (puc. 5. 1):

T

T

T

®opMHU MizKHAPOJAHUX €KOHOMIYHHMX BiITHOCUH

v

v

v

Puc. 5.1. Dopmu Mi>KHAPOTHUX CKOHOMIYHHX BIJTHOCHH

MiskHADOHA MixHapoHa MikHapOJHU T 1. Mixcnapoony mopzienio
polt Mirparis pyx (cykynHuii 000pOoT TOBapiB, MOCIYT,

TOPI1BJIA . . ‘o . . .
P poboyoi cuim Karmirany TEXHOJIOT1HM M KpaiHamu cBity. J{o

OCHOBHHUX TEHIEHIIH BIiJHOCATHCH,
mo-Tiepiie, 3pOCTaHHS MaciTaliB
MDKHapOAHOI TOPTiBIi, BHKIUKaHE

- - - - JUSIIBHICTIO TpaHCHAIIOHATTLHIX
MixHapoaHi MixHapoaHa MixHapoaHe e PSR
. . . KoOpIiopally, I10-Apyre, AKICHI 3MIHN
BaJIFOTHO- CKOHOMIYHAa CHpr06lT- .

. . : . BHACIIIOK  PO3BHTKY  HAyKOBO-
(inaHCcoBi IHTErpanis HHITBO y T . .
BiJIHOCHHN BHpimmenHi T?XHI‘-IHOI. Ta  IHTEJIEeKTyaJIbHOI

rno6anbuux | USITBHOCTI).
po6IeM 2. Mixcuapoony Mmizpayiro

pobouoi cunu (IPOSIBIAETHCS B
TepeMileHH] HaCeJIeHHS y

pare31aTHOMY Billi 3 METOI0 OTPUMAaHHA POOOTH 11033 KPATHOKO MPOKUBAHHS MPOTATOM
TIEBHOT'O YaCOBOTO TIEPiOy).

3. Misichapoonuii pyx kanimany (0B’ s3aHAN 3 MITpAIi€r0 KaIliTally MiXK KpaiHaMH,
B OCHOBHOMY TIiIIIPUEMHHIIBKOTO 1 TIO3HYKOBOTO).

4. Miycuapooui eantomuo-ghinancogi gionocunu (B Mi>kHapOIHIN PAKTHII CKITABCS
MOPSIIOK  MDKHApPOIHWUX BaMIOTHO-(DiHAHCOBHX yroa Mik cy0’ekramun MEB. Bin
BHU3HAYAETHCS MIKHAPOIHUMH yTOJAMH 1 3aCHOBAaHHMHA Ha PO3BUTKY TPOIIOBOTO 00ITy Ta
MDKHAPOIHOTO TIOJTITY TIparti).
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5. Miscnapoony exonomiuny inmezpauiro (cepej TUIB IHTErpallii BUIUISIOTh TPU
IpyIHX: IBOCTOPOHHI, 0araTOCTOPOHHI 1 KOHTHHEHTAJIbHI iHTErpalliiiHi 00’ €HAHHSL, ).

6. Mixgccnapoone cniepodimuuumeo y eupiuieHHi 2100a1vHux npoodaem (TPosB-
JSIETHCS Y CHUIBHUX JIISIX BCHOTO CBITOBOTO CITIBTOBAPHCTBA IIOJIO0 MOJI0JIAHHS O1THOCTI Ta
BiZICTAJIOCTI, BUPILIEHHSI €KOJIOTIYHOI, AeMorpadiuHoi, MpoJoBOILYOI MpoOIeM, MiATPH-
MaHHS MUPY Ta O0POTHOM 3 TEPOPU3MOM, CIIPHUSIHHS PO3BUTKY JIFOJCHKOTO MOTEHIIANY).

OTOX, Ha OCHOBI CTajoro pO3BUTKY MDKHAPOAHUX CKOHOMIYHUX BIJIHOCHH
(opMy€ETBCSI CBITOBHH PHHOK, LIO MPEACTABISE COOOI0 CUCTEMY MPOHUKHEHHS EKOHOMIK
OMHHMX KpaiH y HalioHalbHe rocrnogapcTBo iHmUX. [lpomecw, mo BigOyBalOThCS B
CBITOBOMY TOCIIOJIAPCTBI, 3a4illalOTh EKOHOMIYHI IHTEPECH OKpeMHUX KpaiH. Y pe3yibTari,
KpaiHM BiAPI3HAIOTHCS 32 PIBHEM PO3BUTKY, /€ X OAUISIOTH HA OKPEMi TPYIIH.

Binoma monens «ientp — nepudepis» pospodiieHa Joconom @Ppiomanom y KiHII
60-x pp. i Buknagena B kHu3i «[lomiTHka perioHaIbHOTO PO3BUTKY». 3TiAHO i€l Teopii,
LEHTp BKIO4ae B cebe mpomucinoBo possuHeHi kpainm (CILIA, Kanany, Himeuuuny,
BenukobOpuranito, ®panuito, Iramiro, fAnoniro Ta iH.) 3 e()EKTUBHHM, pPEryIbOBaAHUM
PUHKOBUM TOCIOJAPCTBOM, 3JaTHUM IIBUAKO aJanTyBaTHUCS O CBITOTOCIONAPCHKOL
KOH IOHKTYpPH U OCBOIOBATH JOCSTHEHHS HayKOBO-TEXHIYHOro mporpecy. Ha ix uactky
npurnanae maibke 55% y ceiroBomy BBIT 1 71% y cBitoBoMy ekcriopTi. [lepudepis — te
KpaiHM, LI0 pO3BHBAIOTHCS, BOHM 3aliMalOTh 3aJEKHE CTAHOBHIIE B CBITOBOMY
rociopapcti. CroJu MOKHa BiJHECTH OUIbIIiCTh KpaiH Adpuku Ta As3ii.

Lentp i mepudepis cBiTOBOro rocrnogapcTBa TiCHO MOB’s3aHI MK co0oro, aie
PI3HHLIS B YMOBAaX JKUTTSI Mi>)K HUMH MPOAOBXKYE 301IbLTYBaTHCS.

HatinoBHimie ysBI€HHS MpO TPYIW KpaiH y MDKHApPOJHIA €KOHOMIIl Jar0Th JaHi
HaOUIBIIMX MI>KHAPOJHMX oprasizauiil cBity — Opranizauii O6’eananux Hauiit (OOH),
MixnaponHoro BamotHoro ¢onay (MB®) i CsiroBoro Oanky. IlpaBnma, ixHi ouwiHkm
TPOXH BIJNPI3HSAIOTHCS, TaK K y I[HMX OpraHi3amisXx pi3Ha KUTBKICTh KpaiH-y4YacHHIIb
(OOH — 193, MB® — 189, CgitoBuii 6ank — 187 kpain), a MiKHapOAHI opraxizarii
CIOCTEPIraoTh 32 EKOHOMIKOIO TUIBKH CBOIX KpaiH-uJIEHiB.

3 MeToto ekoHoMigHOTO aHanizy OOH noninse nepxaBu Ha:

® PO3BHHCHI KpalHH (JIep>KaBU 3 PUHKOBOK EKOHOMIKOW — Kpainu «Bemukoi
CIMKH» Ta 1H.;

e KpaiHM 3 TEPEeXiTHOI EKOHOMIKOIO (B MUHYJIOMY COIIiCTHYHI KpaiHW, KpaiHu
MiBACHHO-CX1AHOT €BpOIN);

e KpaiHHW, IO pO3BUBAIOTHCS (KpaiHnm Adpukn, JlaTmHCbKOI AMepukn Ta
Kapubcrkoro Oaceitny).

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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NMPOLIECHU
Lje uikaeso!
Mpo Tmnm KpaiH, siki 6epyTb y4acTb y CBITOBOMY rocrnogapcTBi MOXHa, A
306pasnTn CXEMOLIO «KEsIUX i3 COKOM».
Y Uit cxemi BUAINAIOTL ABI rPYNu: PO3BUHEHI KpaiHU («rtogm coky» — A) i KpaiHu, B
O po3BMBalOTBCS, — B, cepea AKMX BUOKPEMMOKTb KPaiHWM 3 HU3BKUM pPiBHEM c

po3BUTKY («ntoau niactasBku kenmxay — C).
(BrikopucTaHo iHTepHeT-mpkeperna BiflbHOro 0CTyny)

3anumaHHs Onst po3dymie, caMornepeegipku ma KosleKmueHo20
062080pPEHHS:
1. Y YoMy CYTHICTb NOHSATTSA «CBITOBE rOCNOAaPCTBO»?
2. HasBiTb OCHOBHi eTanu po3BuTKY CBITOBOro rocnogapcraa.

3. OxapakTtepuaynTte cy4acHui etan po3BUTKY CBITOBOrO rocriofapcTBa.

4. Lo Take MixHapoaHi eKOHOMIYHI BiHOCUHN?

5. HasBiTb 0CHOBHI hopmM Ta 0COBNMBOCTI Cy4aCHUX MIXKHAPOAHUX EKOHOMIYHMX BiIHOCUH.

6. HasBiTb KpaiHu, siki 32 piBHEM EKOHOMIYHOTO PO3BUTKY MOXHa BiOHECTU: @) OO LEHTPY;
6) 0o nepudepii.

Teopui 3ae0aHHs.

3aedaHHsi 1. Y cepeguHi MUHYNoro CcTOMiTT BaxkMBMMMK MNOCTavanbHUKaMu

npoaykuii pocnnHHUUTBa (nepenycim 3epHa) Oynu gesiki asiaTcbki Ta adpuKaHCbKi
KpaiHu, a moKynuaMu — kpaiHn 3axigHoi €sponu. B ocTaHHi AecAaTuniTTs cuTyauis 3amiHMnacb —
OCHOBHVMU MOKYNUSAMMW 3epHa € a3iaTCbKi Ta adpyKaHCbKi KpaiHW, a nocTavanbHUKaMun — KpaiHu
€sporn, CLWA, Asctpania. Yum 6u BM noscHunm ui 3miHM? OOGrpyHTYMTE BigNOBIOb
CTaTUCTUYHUMK JaHUMKU Ta NobyaynTe giarpamy.

(BuKkopucTaHo iHTepHeT-gxepena BinbHOro 4ocTyny)

3aedaHHs1 2. BukopucCTOBYHOUM pi3Hi Jkepena, 3amnoBHITb Tabnuuio «BusHayHi icTOpUYHI
nopii y dopmysanHi MEB».

Sk noaisa BNNuHyna Ha

. ‘o
Ne Pik HasBa nogii Oe ctanacs nogin? dopmysanHa MEB?

N

Bnpaeu 0ns caMmopo3eumky.

]
l_l_’_’_' TecT

1. Aka i3 3a3Ha4eHnx bopm MEB xapaktepusye obmMiH ToBapamu Mixx kpaiHammn?
a) MiXHapogHi BantoTHO-(hiHAHCOBI BiAHOCUHMW; ©) MiXHapoaHa TOpPriBMs; B) MiKHapPOAHI
TPaHCNOPTHI BiAHOCWHMK; T) MiXXHapoZHa Mirpadis pobo4yoi cunu.
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2. fAka i3 3a3HayeHnx popm MEB cnpusie 36yTy ToBapie? a) MikHapoaHi BantoTHO-piHaHCOBI
BiHOCMHW; 6) MiXXHApOOHWI Typu3Mm; B) MiXXHApo4Ha TOPriBMs; ) MidkHapoaHe cniBpobiTHULTBO.

3. Aka i3 3a3HaveHux opm MEB xapakTepusyeTbca nepemilleHHsiM ocib HanmaHoi npaui
MiX KpaiHamu? a) MiKHapoaHe CcniBpoBITHMUTBO; 6) MiKHapOAHWWA TypusMm; B) MiKHAPOAHI
TPaHCMOPTHI BIAHOCUHM; T) MibHapoaHa Mirpauis pobodyoi cunu.

4. Aka i3 3a3HadyeHnx dopm MEB nposiBNsSeTbCs y BUMMSAI €KCnopTy Kanitany A0 iHLWKUX
KpaiH? a) MbKHapOaHi BantoTHO-iHAHCOBI BiAHOCWUHK; 6) MiXKHApOAHWIA pyx Kanitany; B) MiKHa-
POAHI BanTHO-KPEAUTHI BiAHOCUHW; ) MiXXHapoaHe BMpOoGHUMYe cniBpobiTHULTBO.

5.Aka i3 3asHaveHux ddopm MEB xapaktepusye BiOHOCMHM MiX KpeguTopamu Ta
nosuyarnbHYKaMy pisHUX KpaiH? a) MixkHapoAHi BamnoTHO-(iHAHCOBI BigHOCKUHK; ©) MiXXHApOLHWUIA
Typu3M; B) MiKHApOAHi BantOTHO-KPEeAWUTHI BIOHOCWMHMW; T) MiKHapogHe BMPOOHMYe cniBpoOiIT-
HULTBO.

6. Aka i3 3asHadveHux copm MEB xapaktepusdye nnaTikHi BiAHOCMHWM MiX KpaiHamu?
a) MiXHapoAHi BamntTHO-hiHAHCOBI BigHOCWMHKM; 6) MiXHapoaHe BMpoOOHMYe CniBpOBITHULTBO;
B) MiXKHapoZHa TopriBns; r) MikHapogHa Mirpauis pobo4oi cunu.

7. Ponb MEB y cBiToBOMY rocnogapctBi nonsrae y: a) BM3HaAYeHHi TemniB po3BUTKY Ta
nponopLii ceiToBOoro rocnogapctea; 6) 3abe3neyeHHi CBITOBUX MiXranyseBux i perioHanbHMUX
3B’A3KiB; B) MOCWIEHHI B3aEMO3aneXHOCTi KpaiH; ) BUPOOHMYOMY CniBpOOITHULTBI.

8. BusHaute, sKki HanBaxnuBili ¢OpMW MDKHAPOAHUX EKOHOMIYHWX BIiOHOCWMH Ha3BaHi
HenpaBwMbHO: a) MiXkHapoaHa Topriens; 6) MixHapoOHWI pyx KaniTany; B) MKHapOAHi BamtoTHO-
(piHaHCOBI | KPeAMTHI BiAHOCWHU; ) MXKHAPOAHI EKOHOMIYHI OpraHi3aLii.

(BukopuctaHo iHTepHeT-Axepena BiflbHOro 4ocTyny)

§ 45. MiskHapoagHa eKOHOMIUHA iHTerpaiis: cydo’€KTH, 0COOJINBOCTI
Ta HACIITKK

«¥Y T7100aTHHO B3a€EMO3AJIC)KHOMY CBITI Kpamioi (JiHaHCOBOT Ta
IHBECTHIIIMHOT CHCTEMHU HE MOXKHA JOCSATTH JIMILE OJHINA KpaiHi»
(Xoce Aneen I'yppis). 1 BaxnuBY pojb TYT BiJirpae mporec
iHTerparii.

Ocnosnumu osHaxamu inmeepayii €. YCyHEHHs OOMEXEHb, B3a€MOMPOHUKHEHHS
BUPOOHHYUX CHCTEM, Y3TO/UKCHHS 3aKOHOJABCTB 1 CTaHIAPTIB, MDKACPKaBHI (HaaHA-
LIOHAJIbHI) OpraHu, €JMHa BaIIOTa, IHQPACTPYKTypa, €IMHA 30BHIIIHHOTOPTOBEJIbHA
OJIITUKA, Y3TOKEHHSI BHY TPIIIHBOT MOJITHKHY (€KOHOMIYHOI, COI[IaIbHOT TOIIIO).

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




CBITOBA EKOHOMIKA TA IHTEFPALIAHI
NPOLIECU

Po3pi3HstoTh ABa PiBHI IHTETPALii MAKPOCKOHOMIUHULL (OepIHcasHUll PiGetb) I MIKPO-
exoHomiyHul (misceanysesuii — THK).

30kpeMa, KpaiHu, IO PO3BHUBAIOTHCS, CTBOPIOIOTH IHTETpaLliiHi YrpyMOBaHHS IS
MOJIOJIAHHS MTPo0OJIeM 1HycTpianizamii. Yucno yrpynoBaHps y KpaiHax, 110 pO3BUBAIOTHCS,
cknaiae npubausno Bixg 35 no 40. Ipuxiiagom moxe 6yru MEPKOCVYP (1991 pik —
ACYHCBIOHCBKA yroja), 10 CKJaay SIKOTO BXOJSATh ApreHtuHa, bpaswmis, Ilaparsaii i
VYpyrsail, Ae UIISIMH YTPYTOBAaHHS € 3HIDKEHHS OIO/DKETHOTO AeiluTy Ta MOJOJaHHS
KpU3H.

MixHapo/iHa 1HTEeTpallis OXOIUTIOE MIKHAPOIHY €KOHOMIUHY, NOJITUYHY, KyJIbTYpPHY
iHTerpanito. BoHa xapakTepu3yeThcsl MOEAHAHHIM €KOHOMIK Pi3HUX KpaiH, MPOBEICHHIM
Y3rO/KEHOT JIep)KaBHOI MOJITHKK SK Yy B3a€MHUX EKOHOMIYHMX BIIHOCHMHAX, TaK i y
BiZJTHOCHHAX 3 TPETIMU KpaiHaMH.

lonoBHUMHU y4YacHUKaMHM W OpraHizaTopamH IHTETPaLlifHOTO Mpolecy €: KpaiHw,
naprii, THK, rpomanceki opranizanmii.

VY cBoeMy pO3BHUTKY MIKHApOJHA 1HTErpauis MPOXOAWUTH KiTbKa €TamiB, KOXKEH 3
SIKMX Tepegdavae OLTbII IUPOKY IHTErpaito i Mae cBOi OCOOIMBOCTI.

3ona einvnoi mopezieni — 1e MiNBroBa 30Ha PEriOHAJIBHOTO THUILY, Y MEXKax SKOi
MiATPUMY€ETHCS BiJIbHA Bl MUTHHX 1 KUIbKICHUX OOMEXEHb MIKHAPOHA TOPTiBIS KpaiH-
YYaCHHL.

Mumnuii coi03 — e CiJIbHA MUTHA TEPUTOPIsl KpaiH 3 MOBHOIO JIKBiAALIEI0 MUT y
B3a€MHHMX BIJHOCHHAX 1 3 €IMHHUM MHUTHHM TapupoM. MeTOI0 MHTHOTO COM3Y €:
MOJIETIINTH B3a€EMHY TOPTIBIIIO KpaiH-y4yacHUIb 1, BOJHOYAC, HE CTBOPIOBATH JOJATKOBUX
MIEPEITKO/T y TOPTiBII 3 TPETIMUA KpaiHaAMH.

Cninbhuii punok — 1e 00 €HAHHSA HAIIOHAIFHUX PUHKIB JEKUTBKOX KpaiH B
€IMHUN BENUKUH PUHOK 3 BUIBHUM TIEPEMIIIEHHSAM, Y HOTO MeXax, KalliTaliB, TOBapiB,
nociayr i pobouoi cwin. Y mpoueci BUpILIEHHsS 3HAXOAATHCS TaKi MUTaHHS, SK: MOBHE
Y3TOIKEHHSI eKOHOMIYHOT MOJIITUKH, BUPIBHIOBAHHSI €EKOHOMIUYHHMX ITOKA3HHUKIB TOILO.

Exonomiunuii corw3 — 1e 00’ €HaHHS HALlOHAJBHUX €KOHOMIK KiIBKOX KpaiH Ha
OCHOB1 MUTHOTO COIO3Yy, CIUJIBHOTO PUHKY, yHiikauii (iHAHCOBHX CHCTEM 1 IPOBEICHHS
CIIJIBHOI BAJIIOTHOI MOJIITUKU. Takuil COI03 BUHHKAE Ha €Tami BUCOKOTO €KOHOMIYHOI'O
po3BuTKy. [IpoBomMThCS MOTOMKEHA (UM HABITH €MHA) EKOHOMIYHA TOJITHKA 1 Ha IIiH
OCHOBI CKacoBYIOTbcsl BCi mepemikoand. CTBOPIOIOTHCS MDKIEpXaBHI (HaaIepKaBHi)
OpraHu. 3IiliCHIOIOTHCSI EKOHOMIUHI TIEPETBOPEHHS y BCIX KpaiHaX-yJacCHHIISAX.

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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Bantomuuii cow3 — Gopma SKOHOMIYHOTO COK3Y U, OJHOYACHO, BEJIMKA HOTO
CKJIaJI0Ba. XapaKTePHUMH PHCAMH BaTIOTHOTO COIO3Y €:
® [Oro/DKeHe (CIisIbHE) ICHYBaHHS HAI[lOHAJIHHHUX BAJIOT;
® BCTAHOBICHHS 3a 3roJol0 (HIKCOBaHUX BAIOTHUX KypcCiB, WLIO MLiJeCHps-
MOBAaHO MiATPUMYIOTECS LleHTpoOaHKkamMu KpaiH-y4acHHLIb;

® CTBOpPEHHS €IMHOI PErioHabHOT BAJIIOTH;

e (opMyBaHHS €IWHOTO DETIOHATHHOTO OaHKy, IO € EMICIHHUM IeHTPOM IIi€l
MIXKHApPOJIHOT BAJIFOTHOT OJIMHUII.

Ilosna exonomiuna inmezpayis — €IWHA €KOHOMIiYHA TOJITHKA 1, SK HACIIJIOK,
yHiikamis 3akoHonasuoi Gasu. Ii yMoBamu €: 3arajbHa 10aTKOBA CHCTEMA; HASBHICTB
€IMHUX CTaHJAPTIiB; €AUHE TPYI0BE 3aKOHOIABCTBO.

IHonimuunuii corw3 — 1e o0’enHaHHS KpaiH Ha OCHOBI YKJIaJaHHS CIHIJIBHOTO
JIOTOBOPY 3 METOIO MTPOBEACHHSI CIUILHOI MOJITUKHU Y BCiX cepax CyCHiIbHOTO KHUTTSI.

J1o OCHOBHUX nepegaz Mi>KHAPOIHOT EKOHOMIYHOT 1HTETpallii MOKHA BiJIHECTH:

e 30LIBIIEHHS PO3MIpIB pUHKY — e(eKT BiJ MacmTadiB BUPOOHUITBA (IS KpaiH 3

MAaJIOKO €EMHICTIO HAIlIOHAIBHOTO PUHKY);

® 3pOCTaHHS KOHKYpEeHILIi MK KpaiHamu;

e 3a0e3MeUeHHs Kpalux YMOB TOPTiBIi;

® pO3IIMPEHHS TOPTIBJI 1 TIOKpaIeHHs IHPPaCTPYKTYpH;

® BHUKOPHUCTAHHS HOBITHIX TEXHOJIOTIH.

Hezamueni nacaioku MKHAPOIHOT €eKOHOMIYHOT iHTETparlii:

e s OLMbII BiACTaNMX KpaiH BOHA HPU3BOIUTH 1O BIATOKY pecypciB ((pakropiB

BUPOOHMIITBA), HIIe TIEpEepO3IO I Ha KOPUCTH OUTBII CHIIFHUX MTapTHEPIB;

e omironoisHa 3MoBa Mixk THK kpain-y4yacHuIb, 110 TPU3BOIUTH A0 MiIABHILICHHS LIiH.

VKkpaiHa € CKJIaJ0BOIO CBITOBOTO FOCHOAAPCTBA. i yCMillIHe BXOIKEHHs y CBiTOBHIi
PUHOK B yMOBaX 3AIHCHEHHS CHCTEMHOI TpaHCc(opMauii € Ba)KIMBUM UYHUHHUKOM, IO
3yMOBIIO€ 1 MaiOyTHe. 3aais NiABUINEHHS KOHKYPEHTOCHPOMOXKHOCTI HEoOXigHa
KOMIIJICKCHA Nporpama 00JIaropoKeHHsI €KCIOPTY Ha OCHOBI PO3IIMPEHHS aCOPTUMEHTY
1 TIOKpALICHHS SIKOCTI €KCHOPTHOI MPOMYKILii, YJOCKOHAJIEHHS TOBAapHOI 1 reorpadidHoi
CTPYKTYpPHU €KCIIOPTY, BUKOPUCTAHHS NPOrPECUBHUX (HOPM MIKHAPOJHOI'O TOPIOBEJIBHO-
€KOHOMIYHOTO CcmiBpoOiTHUITBA. Tomy, ¢opMmyroun OIOMKeT, Ciix mnependadaTi
OToKeTHI acCHTHYBaHHS Ha CIIPUSIHHS €KCIIOPTY, eKBiBaJIeHTHI He MeHte, Hix 0,3% BBIL
He menm BaknmuBa maiioBa y4acTb JIep’KaBy B peaizarlii NepCcrneKTHBHUX 1HBECTUIIIHHUX,
Opi€EHTOBaHMX Ha eKcHopT mpoekTis. llell mokasHuk Mmae craHoButu He MeHue 40%
(iHaHCyBaHHS. BakiMBHMH BaKelsAMH € TaKOXX 3a0XOUCHHS EKCIOPTY 3a JOIOMOIOIO
MTO/IaTKOBUX TIJIBT, HAJaHHS eKcropTepaMm iHdopmallii, MapKeTHHTOBUX 1 KOHCYJIbTa-
THUBHMX NOCIYT Yepe3 iX 3arajlbHOHAL[IOHAIBHY AEP’KaBHY MEPEKY.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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Lje uikaeso!

Ha 3axopi 36epiraeTbCd Hag3BMYaNHO BUCOKWI piBEHb arpapHoOro [pomek-
UIOHI3MY, SIKUA  MNepeLukogXae eKCnopTy  MPOAYKUii  CiMbCbKOrocnogapCbKoro
BMPOOHMLTBA ANS KpaiH, WO po3BMBaloTLCA. Tak, y KaHagi Ha iMnopTHi ToBapu BCTa-
HOBMOETLCA MUTO: Macno — 360%, cup — 289%, anua — 236%; y €C: Ha snoBuinHy — 213%,
nweHuuo — 167%; B AnoHii npuBisHi 6opoLuHsaHi BUpobu obknagatotecs Mutom 388%; y CLUA
LyKop i3-3a kopaoHy — 244%. 3axucT, 3po3yMmino, MOBMHEH MaTW He CYLUiNbHWN, a TiNbKu
BMOIPKOBWIA | TMMYACOBWIA XapaKTep, PiBEHb MOro B Mipy 3POCTaHHS KOHKYPEHTOCMPOMOXHOCTI
BITYN3HSAHUX BUPOGIB cnif 3HWXKyBaTW. Takok € 3aranbHOCBITOBA TEHAEHLLS PO3BUTKY.

OTxe, iHTEepecH MiABHUILCHHS HALIOHAIBHOI KOHKYPEHTOCIPOMOXKHOCTI B YMOBax
BXOJ/PKEHHSI EKOHOMIKH YKpaiHHU y CBITOBE TOCIIOIAPCTBO BUMATAIOTh:
— BHECEHHSI KOPEKTUB Yy 30BHIIIHLOGKOHOMIYHY TMOJITHKY, HE BIAIOYHCH [0
yHi(ikarii TapuHUX CTaBOK;
— 30LIbIICHHS] YacTKM 1HBECTHUI B OCHOBHHMH KamiTajd i YacTKH BHUTpaT Ha
iHHOBALI B 3araJbHOMY 00CS31 IPOMHCIOBOI IPOAYKIIII;
— 30epekeHHsI HAYKOBO-TEXHIYHOTO IIOTEHITIANy, B TOMY YHCII 3a pPaxyHOK
PO3LIMpEHHS AepKaBHOTO (DiHAHCYBaHHS (yHAaMEHTANbHOI HAyKH, AOCIHiIKEHb
Ta po3po0OK, a TAKOXK OCBITH. 3a OIIIHKOIO €KOHOMICTIB, Y PO3BHHYTHX KpaiHax
60% mnpUpPOCTy HAI[IOHAIBHOTO JIOXOJYy TIIOB’si3aHi 31 3pOCTaHHSIM 3HAHb 1
OCBIYEHOCTI CYCITiJIbCTBA.
Towmy Harme ycrinrae MaitOyTHE 3aJIeKUTh Bi pO3B’s3aHHS HAA3BUYAHO BAKIIUBUX 1
CKJIaTHHX 3aBJaHb y chepi EKOHOMIKH.

3anumaHHs Ansi po3dymie, camonepeegipKku ma KosieKmueHo20
062080pEHHS.

1. Po3kpuinTe 3MiCT MibKHapoAHOT EKOHOMIYHOT iHTerpadii.

2. Ha3BiTb OCHOBHi 0O3HaKK, YMOBW Ta PiBHi MiPKHApOAHOT EKOHOMIYHOI iHTerpaLii.

3. HaBegitb npuknagm iHTerpauiiiux ob’eaHaHb.

4. Aki eTany po3BUTKY MiXKHAapOLHOI €KOHOMIYHOI iHTerpauii?

5. OBrpyHTYyNTE OCHOBHI NepeBary Ta HeoMiKu MiXKHapOAHOT EKOHOMIYHOI iHTerpaLlii.

6. OkpecniTb micue i ponb YkpaiHn y CBITOBOMY rocnofapcTtsi Ha noyatky XXI| cT.

7. HasBiTb WNAXM NiABULLIEHHS HaLiOHANbHOT KOHKYPEHTOCNPOMOXHOCTI Ha CBITOBOMY PUHKY.

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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Teopui 3ae0aHHs.
3aedaHHs 1. JonoBHiTb cxeMy «PoOpMU MiXKHapoAHOI criBnpaLi».

PopmMu MxHapoAHOT criBnpaui

30BHILLHS / / l \\\

(mixxHapogHa)
TOpriBNs.
Cknapaetbces
3 eKCrnopTy
Ta imnopTty

3aedaHHs1 2. Ha3BiTb no3uuii «3a» i «NpoTn» CTBOPEHHS ChiNbHUX NiANPUEMCTB 3 YKpaiHo
iHLNX gepxKaB.

3a Mpotmn

(BuKopUCTaHO iHTepHET-IKepena BiflbHOro [oCTyry)

3aedaHHs 3. NpoBediTe aHania opmyBaHHs €Bponencbkoro Cotody. Pe3ynbTati 3anuuwitb
y chopmi Tabnuu.
ETanu po3wmnpeHHsa €C

Pik KI..I.1I:KICTI:- KpaiHu, wo Tepm‘opzm HaceneHHs:
KpaiH-4neHiB npuegHanucs (Tnc. KkmM”)

3as0danHsi 4. lpoBepdiTb aHania B3aeMOBIQHOCWH YkpaiHn Ta €sponericbkoro Coioasy.
Pesynbtaty 3anuwite y popmi Tabnuui.

EBoniouia BigHOCUH YKpaiHu Ta €EBponencbkoro Corosy

OCHOBHi Kpoku Ao Mepenik 3akoHOgaBYMX Ta HOPMaTUBHUX

Pik . . .
iHTerpauii B €C aKTiB, WO Le NiagTBepaXylThb

(BukopucTaHo iHTepHeT-AXepena BiflbHOro ocTyny
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MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




CBITOBA EKOHOMIKA TA IHTEFPALIAHI
NPOLIECU

§ 46. 'mobaJi3aiisa: cyTHicTh, mepeBaru Ta 3arpo3u

«[noGanizanis... — 1e eKoHoMiuHe, iH(opMmamiiine, TEXHOJOTIYHE 00’ €IHAHHS
CBITY» (Bonooumup Boakoncokuil).

S, - -
. e O o

BoHna Mae BIUIMB Ha HABKOJIMIITHE CEPEOBUILE, HA KYJIbTYpY, Ha MONITHYHI CHCTEMH,
Ha €KOHOMIYHHMH PO3BHUTOK 1 MPOLBITaHHS, Ha OJAromoiyvds JIOAWHU B CYCHUIBCTBAX y
BCHOMY CBITI.

Y poku micna [pyroi cBiToBOi BiifHH, 1 OCOOJMBO TPOTATOM OCTaHHIX JBOX
JECSITHITITh, 0araTo ypsmiB 3allpOBaJMJId €KOHOMIUHI CHCTEMH BUTRHOTO PUHKY, 3HAYHO
30UTBITUBIIY BIIACHUN BUPOOHUYHH MOTCHINIA 1 CTBOPUBIIH O€371iY HOBUX MOYKJIMBOCTEH
JUTS MDKHApOJHOI TOPTiBIi Ta I1HBECTHIINH. YPSAOM TaKOX JJOMOBHIIMCS TIPO 3HAYHE
CKOpOdYeHHsI Oap’epiB y TOPTiBIi Ta BCTAaHOBWJIM MIKHAPOJHI yTOAW IS CIPUSHHS
TOPTiBNI ~ TOBapaMHu, TOCIyramMH Ta iHBecTHIHissMH. CKOPHUCTAaBIIUCh HOBHMH
MOJKJIMBOCTSIMH Ha 30BHIINIHIX PUHKAaX, KOPIOpamii CTBOPHIIM 1HO3EMHI MiANPHUEMCTBA 1
3aCHyBaJIM BUPOOHWYI Ta MAapKEeTHHTOBI Yroiw 3 iHO3eMHMMH mHapTHepamu. OTxe,
BH3HAYaAJIBHOK PHUCOI0 IJ100aii3alii € MibKHApOJAHA MPOMHUCIIOBA 1 (iHAHCOBA CTPYKTypa
Oi3Hecy.

[HIIIOI0 OCHOBHOK PYIIIMHOK CHIIOK Ito0aiizamii Oyau TexHoJjorii. JlocsrHeHHs
iH(hOpMAIITHUX TEXHOJIOTIH, 30KpeMa, Pi3K0O 3MIHWIN €KOHOMIYHE KUTTs. [HpopMaliiiHi
TEXHOJIOTIl CTajlM IIHHAUM HOBHM IHCTPYMEHTOM [UIs BHSBJCHHS Ta peasi3arii
CKOHOMIYHHMX MOYKJIMBOCTEH Ta 3a0€3MEeUniIM JIETKY Iepeaady aKTHUBIB Ta CIIBIPAIO 3
JATICKOTIIJTHAMH TTaPTHEPH.

IIpore rnobamizaiis € TIMOOKO KOHTpaBepCiiHO. [TpUXMIBHUKK Tri00aizamii
CTBEP/DKYIOTh, III0 BOHA J03BOJIE OITHMM KpaiHaMm Ta IXHIM rpOMajasHaM pPO3BHBATHUCS
SKOHOMIYHO 1 MiIBUIIYBaTH piBeHb kHUTTA. OTKe, omip riodarizamii copMyBaBcs K Ha
MOMYJIIPHOMY, TaK 1 Ha YpSIOBOMY piBHI, OCKUIBKM JIIOAW Ta YpPSIA HaMararoTbCs
KepyBaTH PyXOM KamiTaiy, poOodYoi CHIIM, TOBapiB Ta iJeH, SIKi CTAHOBJIATH Cy4acHy
XBHJIIO TI100ai3arii.

Tnobanvui npodsemu — 1€ NPUPOJHI HACTIIKKM CydacHOI riiobaizarii ta Hec-
TPUMHOT'O €KOHOMIYHOT'O 3pOoCcTaHHs. BOHM € pe3ylbTaToM: HepalioHAILHOTO YITPaBIiHHS
OPUPOJTHUMH PECypCaMK; €KCIaHCHBHOIO XapakTepy Cy4acHOI €KOHOMIKM Ha OCHOBI
BYTJICBOJIHIB; TEOIMOJITHYHOTO NPOTUCTOSHHA HAAJEpkKaB, IO BOJOMIIOTH 30pO€r0
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MacOBOI'0 3HHUIICHHS. BOHU TaKo CHPUYMHEHI TAKUMU MPOIECAMH, SIK HEKOHTPOJIbOBAHE
BUPOOHMIITBO, CITOKUBAHHS, 3a0pYTHECHHSI, 3pOCTAHHS HACEJICHHS Ta TUCK HA €KOCUCTEMH.
Jlo rnobanpHUX POOIEMITIOICTBA, BITHOCATH TaKi (puc. 5.2):

I'io6anbHi mpoodJeMu JII0ICTBA

[ N NN\ N

SHUKCHHS 3araJIbHOTO iHTCJ’ICKTyaJILHOFO piBH}{ JIXOJUHU

CouianbHO-KYJIBTYPHI Ta pemiriiiHi KOHQIIKTH Ta

BYIJICBOJIHEBOI CHEPrETHKH 5K MOTOYHA EKOHOMIUHA
KOH(QIIKTH IMBLITI3AIIN

HapOJKYBAaHOCTI B HAWO1THIMINX KpaiHax 1 ii 3HIKCHHS B
6aza

30UTBIICHHST €KOJIOTIYHOT MIKOJIU Ta PU3UKY €KOJIOTIYHOT
PO3BHHEHUX KpaiHax

Karactpohu

€KOHOMIYHOT HEPIBHOCTI MK JIFOJIbMH 1 HAPOJAAMHU
Jlemorpadiuna npobiema: HEKOHTPOJIbOBAHE 3POCTAHHS
Perionanpauil cenapatusM sk Gpopma mpoTHIIT

PecypcHa Ta eHepreTnvHa Kpu3a Ta Ie(iluT
riiobamizarii

AcuMeTpUYHHI PO3BUTOK JIFOJCTBA i COIiaIbHO-
Mi>XHapO/IHI TEPOPUCTHUHI 3arpo3n

3arpo3a IraHeTapHOro Macmrady i akTop
IJTAHETAPHOTO 00’ €THAHHS

3arpo3za TpeTboi cBITOBOI BiiHH
TIpomoBosibyua Kpr3a i royio

Puc. 5.2. I'nobabHi pobieMu JiroICTBa

HemoxnuBO BUPIIIHUTH TI00aIbHI POOIEMH, YCYHYTH CYTIEPEYHOCTI 1 MiHIMI3yBaTH
PHU3UKH Ul TI00aJBHOTO CBITOBOTO MPOCTOPY, KOJM 3afisiHI JMIIe ofHa abo KijbKa
KpaiH, HaBiTh SIKIIO IIi KpaiHU MarOTh HAWOLIbIIEe HACEICHHS i HalCHIIBHIII €KOHOMIKH.
HeoOxinHicTh NOCATHEHHS 3arajbHOI CIIPABEIJIMBOCTI y CBITI 3MYIIy€ BpaxOBYBaTH
IHTepecH BCiX YYaCHHKIB TPOIIECY.

Ha cywacHomy erami KoHcomijamii Ta iHTerpamii IIOAWHH [0 TJI00AIBHOTO
BUpilIeHHS Tpo0ieM Oyib-siKa KpaiHa HE Bi]MOBHUTHLCS TIOBHICTIO BiJl BJIaCHUX IHTEPECIB
3apaji TI00abHUX JIIOJICKKUX iHTepeciB. [Ipore Bci kpaiHM po3yMirOTh, M0 TI00ABHE
CIIBTOBapUCTBO Ma€ CIIbHE MaiiOyTHE, i B pa3i nepeadadyBaHOro KOJAICY BCE JIOJICTBO
OyJie OXOIUICHE HIMHU.

Brnmue rnoOanmizariii Ha €BONIOIIO BITHOCHH MiXK KpaiHaMu € cyrnepewinBui. 3
ogHOoro OOKy, rioOamizalis CHpUSE NPHUCKOPEHOMY PO3BHTKY MPOIYKTHBHUX CHII,
HayKOBO-TEXHIYHOMY TIpOTpecy i Bce OUIBII IHTEHCHBHOMY CIiBPOOITHHUIITBY MiX
JepkaBaMH 1 HapoJamH, IO JONOMAarae JIIOACTBY HapoIIyBaTH pecypcHy 0asy Ta
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CBITOBA EKOHOMIKA TA IHTEFPALIAHI
NMPOLIECU

IHTEJIEKTYyaJIbHUH MOTEHIiaN JJIs 3a0e3MeUeHHsT MDDKHAPOIHOT OC3IIEKH Ha SKICHO HOBOMY
piBHI.

V Toli e yac mpouecH raodanizanii, siki po3BUBAIOTHCS MIEPEBAKHO CIIOHTAHHO, 0e3
KOJICKTUBHOT'O KEPiBHOT'O BIUTUBY CBITOBOI CIIIBHOTH, 3arOCTPIOIOTH Psifl CTapuX mpodieM
MiXKHapoAHOI Oe3MeKkH 1 MOPOJIKYIOTh HOBI PHU3MKHM 1 BHKJIMKH. Yepe3 BiAMIHHOCTI Yy
(hiHaHCOBIM Ta €KOHOMIYHIH MOTYTHOCTI B3a€MO3aJEKHICTh M KpaiHamu HaOyBae Bce
OLTBII aCUMETPUYHOTO XapakTepy. HeBenmka rpyna mpoBigHHMX iHAYCTpiaJbHHX KpaiH
BiJirpae rojOBHY poiib CyO’eKTiB riodamizaiii, a mepeBakHa OUTBIIICTH IHIMIMX KpaiH
IIEPETBOPIOEThC Ha 11 00’ekTH. B pesynbraTi, 3pocTae HEPIBHICTH COIAIILHOTO Ta
€KOHOMIYHOT'O PO3BHUTKY CBITY.

Bararo excrnepTiB mokjanaroTh Ha TioOanizamiio Belduki Hauii y chepi BUpILICHHS
CKJIaJJHUX EKOHOMIYHUX npoOieM (BHPIBHIOBaHHS EKOHOMIYHOI CHTyamii y CBITi,
BIIOCKOHAJICHHST BHPOOHUIITBA, BUKOPUCTAHHS BHCOKOSKICHOTO OOJIafHaHHS, OOMiH
MPOAYKTaMU Mepiioi HeoOXiTHOCTI, yJOCKOHAJCHHS 30BHIIIHBOI TOPTiBIi, €(peKTHBHE
ynpasiiHHs (iHaHCaMH, 3pOCTaHHs 10OpOoOyTy HaceleHHS B KpaiHax, IO 3a0e3leyeHe
3arajbHOI CKOHOMIYHOI CHCTEMOFO Ta BiJICYTHICTIO 1e(iluTy).

AJe € il IPOTHIICKHA TOYKA 30PY, 3 SIKOIO BUCTYNAIOTh AHTUTTIO0ATICTH, SIKi AKTUBHO
KPUTUKYIOTh OyIb-sKi mporecu riaobanizamii. [IpoTe Bci MOromKyroThCs MO0 TOTO, IO
rio0aizaiisi BiKpWiia HOBHUW €Tal CBITOBMX EKOHOMIYHMX BigHocuH. Cama Jorika
PO3BHUTKY CBITOBOTO PHMHKY BH3HAYa€ JOLUIBHICTH yYacTi KOXHOI KpaiHM CBITY B
mporecax riobamizamii Ta iHTerpamii y cBiToBe rocnogapctBo. Jlis Toro, mo0
MiANPUEMCTBA MOTJIM OpaTH y4acTh Y (JopMyBaHHI MI>KHAPOIHOI EKOHOMIUHOI CTPYKTYpH
1 OyTH KOHKYPEHTOCTIPOMOXXHHMH, BOHU IPOCTO 3000B’s13aHi 1mepeOyBaTH i MOCTIHHUM
BIUIMBOM 1HO3e€MHOi KOHKypeHIii. HesBakatoum Ha 1e, mTpoOiemMu, sKi TOPOIIKYE
rio0arizaris, TeX HEeMHUHYYI.

Tak, rmoOaimizalliss €KOHOMIKM B YMOBaX CYYacHOTO CBITY CTHKA€ThCS 3 OJHIECIO
cepiio3Hor0 Tpobiemoro. Bcei mimepchki Miclis y CBiTI BKe 3alfHATI AepikaBaMH, SKi
BXOJiTh Y «Bemuky cimky». Came Ha iXHIO 9acTKy mpwurazae He Menme 12% ycboro
HaceJIeHHs IuaHeTH 1 6au3bko 60—70% csiToBoro BBII. Bonu rpatots BupimaabHy posib
y Takux oprasizamisx, sk MB® i CsitoBuii 6ank, COT i ObBCE. Kpainn «Benukoi ciMxn»
3a TicHOI cmiBrpami (pOpMyIOTH emiIeHTp TIIo0aizalifHuX MPOIECiB, CBOEPITHE SIPO
CBITOBOT EKOHOMIKH.

Jo Tpynu mimepiB BIanocs JOMYYUTHCS JIBOM JECATKAM KpaiH, sSKi HaJlaroJuiiv 3
HUMH IUIJHY 1 B3aEMOBUIIJIHY CIIBIpAIl0 Ta aKTHBHO PO3BUBAIOTHCSA. Haciiaku
rro0ai3aiii — e He TUIbKM 3ITKHEHHS KyJbTyp, a W iXHeE HIiIbHE neperyieTeHHs. s
3axomy, SKAW 3aBXKIW HIIOB TMOMEpexy, MpoIec miodami3allii BiIKpUBAE JOCHTH IIHPOKI
MIePCIIEKTUBH W YHIBEpCATbHI MOKIMBOCTI. Bci 1HIII KpaiHu 3MyIieHi OyIu BUOMpPATH MiXK
3QJIEXKHICTIO, 130JISIITIEI0 Ta MOJEpHi3amicro. 31 3pOCTaHHSAM TI00ai3amiiftHIX TIPOIECiB
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CBITOBE roCriogAPCTBO TA HALUIOHAJIbHA EKOHOMIKA

3pocTaTuMe i HEPiBHICTh MiXK Jiep)KaBaMH, 10 MOJKE CTATH MPUIMHOI0 BUHUKHEHHST HOBUX
KOH(ITIKTIB.

ToMy HeratuBHI HacHiAKM OYEBHIHI: PO3BMHEHI KpaiHM CTaBaTUMYTh L€
OararmmmMu, a OimHi e OigHIIMMM, B pe3ysbTaTi 4OTO PO3PUB MK HHMHU JIMIIC
30inbLIyBaTUMEThCA. 3a CTATUCTUKOIO, y BWIpalli BiJ MpoueciB riiodamizamii Juiie
HEBeJIMKa YacTHHA HACEJICHHSI.

Haiibinpir HeratMBHI HACHJKM IIMX NPOIECIB BiIYYHOTh Ha cO01 KpaiHu 3
HAallHWKYUM  piBHEM  PO3BUTKY. BinOyneTbcs  po3MexXyBaHHS — CYCHIIBCTBA B
E€KOHOMIYHOMY IUIaHi, pi3ke 30UIblIeHHS 0e3po0iTTS, 10 BUKIMKAHE BUKOPHCTaHHIM
IHHOBAIIMHUX  TEXHOJIOTIH Ta 3ampoBaJKeHHIM poOoTu3aiii. Bimgomo, 1o 3
BIIPOB/KCHHSIM TEXHOJIOT1H CKOpPOYYEThCsl MOTpeda y BENMKiH KUIBKOCTI MpaliBHUKIB:
BHCOKOTEXHOJIOTIYHE 00JIaHAHHS TPOCTO X 3aMIHIOE.,

I'moGanizamist cBiTOBOI €KOHOMIKM — 1€ HE JulIe (opMyBaHHS BUIBHOI CHCTEMH
cBiToBOi TOpriBmi. lle Tako mporec CTPIMKOrO PO3BUTKY HPOXYKTHBHUX CHJI, LIO
BUMAara€ HOBOI'O THIy BHPOOHMYHMX BiZHOCHH HeE JMIIE B OKpeMid KpaiHi, a # y
MacmTabax Beiel mianetu. CropoOu ajMiHICTPaTUBHUMH METOAAMH OOMEKHTH JOCTYII
1HO3eMHHMX TOBapiB Ha BHYTPIIIHI PHHOK a00 CTBOPUTH HEPHUHKOBI IMepeBard Jis
BJIACHUX TOBapOBUPOOHHKIB HEMHHYYE IPOBOKYBAaTHMYTb MOJIOHY peakmito 3 OOKy
ypsaaiB iHmmMX Kpain. Kpim Toro, 3a Takux oOCTaBMH ypsill, CKOpillle 3a Bce, HE MaTHUMe
MOXJIMBOCTI Ta MOTHBAIl BIPOBAJKYBAaTHU Ti 3aXOJH, SKi O JO3BOJISUIH 3a0€3MEYUTH
KOHKYPEHTOCIIPOMOXKHICTh MPOAYKIIl BITYM3HSHUX BHUPOOHMKIB Ha 30BHIIIHIX PHUHKAX
(puc. 5.3).

Puc. 5.3. 'no6Gasizanis cBITOBOT EKOHOMIKH
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CBITOBA EKOHOMIKA TA IHTEFPALIAHI
NMPOLIECU

JliGepanbHa MOJENb CBITOBOI TOPTiBII BH3HAYAE€THCS THM DPIBHEM NPOHUKHEHHS
TEXHOJIOT1H Ta (iHAHCOBUX 1HCTPYMEHTIB, IKMH MU MAa€EMO Ha ChOTOJHI. AJie, CTBOPIOIOUH
BEITUKI MOXJIMBOCTI, JiOepadbHa MOJETh CKOHOMIKM BXKE HE B OKpeMii KpaiHi, a Ha
rio0anbHOMY piBHI (hopMye CBOT HaA3BHUYAMHO KOPCTKI MpaBuiia rpu: abo KOHKYpEHIIs,
abo BuMyIIIeHe OaHKPYTCTBO. TiTBKH 1Ie BXKe OAHKPYTCTBO HE OKPEMOTO ITiIITPHUEMCTBA, a
LIAX KpaiH, SKi MOBUIBHO, ajle HEBIMHHO JIETPpafyloTh — iX 3aJMIIal0Th TPOMAISIHH, SIKi
PO3’DKIKAIOTHCS TI0 CBITY B MONTYKaX KParoi 0.

Otosx, XXI CTOMITTS 3HAMEHYETHCS TUM, IO 3HAYHO TTOCHIIIIIACS B3a€EMO3AJICKHICTh
KpaiH, BKJIFOYAIOYM EKOHOMIKY, COMialnbHy cdepy, eKOJOrito, KyJIbTypy Tomo. Lls
B32€MO3AJICKHICTh 1 B3a€MONPOHUKHEHHS Jenani Oibllle BU3HAYAIOTh CTaH 1 HANpsSMU
PO3BHTKY BCiX KpaiH CBITY.

3anumaHHs Ansi po3dymie, camonepeegipKku ma KosieKmueHo20
062080pPEHHSI.

1. MosICHITb 3MICT MOHATTS «rnobanisauisy.

2. Aki npuynHM Ta Hacnigku rnobanisauii?

3. OxapakTtepu3ynTte OCHOBHI rmobarnbHi npobnemu noacTea.

4. Ha3sBiTb nepeBarv Ta Hegoniku rnobanisakii.

5. Aki ocHoBHI 3arpo3u rnobanisadii?

6. Axi cnocobn npoTtuaii 3arpo3am rnobanisauii Ta rapaHTyBaHHsSI 30BHILLUHBOI €KOHOMIYHOI
6esnekn?

Teopui 3ae0aHHs.
3aedanHsi 1. [nobanisauisi 3ycTpiyae He Tinbkv NIATPUMKY, ane W NpoTugilo 3
OOKy HU3KM KpaiH, OKPeMUX BEPCTB i rpyn HacerneHHsi. YM BOHU apryMeHTYTb CBOO
no3uuito? Yn BpaxoByeTbCA B LbOMY MPOLECi TOYKa 30py BCiX HapoAiB i kpaiH? 3pobiTe BnacHi
BMCHOBKMU.
3aedaHHs 2. 1,2 mnpg ocib, Wwo xuMBYyTb Ha 3axofi, CNoXMBaKTb 3HAYHO Binblue iXi, Hix
notpebye ixHin opraniam, B CLUA Butpauyaetscss noHag 100 mnpa gon. Ha 6GopoTbby 3
Hacnigkamu nepeigaHHsa. Y Toi xe yac 1,2 mnpg ocib cTpaxgalTb Tieto YM iHLWOo XBOpoboto
yepes ronofyBaHHs, a BTpuWYi Oinblie ntogen HepgoigatoTb.  Aki rmobanbHi Npobrnemu xapak-
TEepu3yloTb HaBedeHi AaHi? FAki we rocTpi cynepeyHoCTi NOPOAXKyTbCA npouecom rrobanisauii
Ha cyyacHomy eTani? Bignosigb niaTBEpAbTE CTATUCTUMHUMU SAHUMU.

(BMKOpUCTaHO iHTepHET-IKepena BiflbHOro JOCTyny
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§ 47. Misxnapoauuii nmogin npami. CBiToBa TopriBas: gopmu
Ta nepesaru. TopropeabHHNiT 0aJIaHC

«BinmpHA TOPTIBIST — HE MPHHIINIL, a 3aci0 I TOCATHCHHS
MeT» (benoscamin PpanKiin).

MizkHapoaHa TOpriBjasi — IIe MEpEeMIIIeHHs TOBapiB Ta
MOCIIYT Ye€pe3 MUTHI KOPAOHH Pi3HUX KpaiH.

e icropuuno mnepma ¢opma MiKHAPOAHMX EKOHOMIYHHX
BiZIHOCHH. MDKHapOAHa TOPTiBIISl € CYKYNHICTIO 30BHIIIHBOI TOPTiBIi BCiX KpaiH CBITY Ta
3IIMCHIOETHCS 3 METOIO 3a0e3IeueHHsI KpaiH TOBAapaMH 1 MOCITyraMH, SIKUX il He BUCTAyae, B
OOMIH Ha Ti, SIKi BOHa BHPOOJSE 3ajUis TIOKPAIICHHS PIiBHS KHUTTS HACEICHHS. 30BHIIIHS
TOPTIBJIS HA CyYaCHOMY €Talli € HaJ3BHYAHO TUHAMIYHOIO. L[e 3yMOBICHO 3HAYHOIO MipOtO
PO3BHUTKOM CIeIiami3aiii Ta KooIeparlii BHPOOHWIITBA B MDKHAPOTHOMY MacIiTaoi,
CKaCyBaHHSM psily OOMEXKEHb Y MIKHAPOIHIH TOPTiBIIi, BACOKMMH TEMIIAMH PO3BUTKY HOBUX
IHIyCTpiallbHUX KpaiH. HaliBuIi mo3umii B CBITOBIl TOPTiBIi TOCIAAIOTh PO3BUHYTI KpaiHH;
HaOuThiuMu ~ excrioptepamu  cpity € CHIA, Kwurair, ®PH, Sfnownis, ®panis,
BenukoOpurasnis, Itanis, Kanana.

Burignicte MiKHapOMHOI TOPTiBIi OOIPYHTOBYETBCS TEOPISIMH aOCONIOTHOI 1
MOPIBHSJIBHOI  (BiTHOCHOI) mepeBar. llpuHIMN aOCONMIOTHOI TiepeBar OOTPYHTYBaB
A. Cmim y cBoiit mparti «bararctBo Hapoui» (1776). AGcomroTHa TIepeBara BUBOIUTHCS 3i
CITIBCTABJICHHS PiBHIB MPOAYKTHBHOCTI BUTOTOBJICHHS IIEBHOTO TOBApy B PI3HUX KpaiHax.
AOCONIIOTHY TiepeBary Mae Ta KpaiHa, B SIKiil JIsi BHPOOHHMLTBA OJMHUII TPOIYKIIii
BUKOPHUCTOBYIOTh MEHILINI 00CAT pecypciB.

[Mpunnun nopiBHsIIBHOT mepeBaru oOrpyHryBaB /. Pixapoo y «llpuHummnax
NOJITHYHOT eKoHOMI Ta onoxaTkyBaHHs» (1817). Ha npuknani [lopryranii Ta Anrmii Bin
[I0Ka3aB, 110, HE3BAXKAIOUM Ha HIDKYY NPOAYKTHBHICTH BUPOOHMLTBA 1 CyKHa, 1 BUHA B
[opryranii mopiBHSIHO 3 AHTII€0, TOPTiBIsA OyAe B3a€EMOBHUTiNHOIO, sKmIo llopTyramis
Oynme criemianmizyBaTucs Ha BUPOOHUWIITBI BWHA, a AHIJIST — Ha BUPOOHUIITBI CYKHA, 1
KpaiHu OyryTh OOMIHIOBATHCS ITIMH TOBapaMH.

CyuacHi eKOHOMICTH PO3BHBAIOTh TEOPIilO MOPIBHUIBHUX TIEpeBar Ha OCHOBI MOHATTS
anbmepHamueHUX eumpam (umpam empavenux mogciueocmeti). BUpoOHUK, sKui Mae
HafHWKYl albTEPHATUBHI BHUTPAaTH, Ma€ TMOPIBHSUIbBHY IIepeBary Mmepel iHIIUMH
BupoOHUKamu.  Taki  3aBHaHHA  BHpPIIIYIOTbCS 3@  JOMOMOTOI0  MDKHapOA-
HOTO CITiBPOOITHHIITBA, siKe 0a3y€eThCsl HA MiKHApoJHOMY o il npart (MIIIT).

Mixknapoauuii mogin mpani (MIIII) — e HAWBUINME CTYIiHH PO3BUTKY
CYCHUTBHO-TEOPUTOPIATBHOTO TOMITY Mpali MDK KpalHaMH, OCHOBOIO SIKOTO €
E€KOHOMIYHO BHTIJIHA CIIEI[iai3allisi OKpeMHX KpaiH i OOMiH BHUITYIIEHOI MPOIYKIIETO.
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VY kpaiHax, sKi IIMPOKO BHUKOPHCTOBYIOTh MOMJIMBICTH OpaTu ydactb y MIIIL, sk
MpPaBWJIO, BUIII TEMITM EKOHOMIYHOTO PO3BUTKY. SICKpaBUM MPHKIAJAOM € PO3BUTOK
SAnonii, Himeuwunnu, Ciaranypy, [liBagennoi Kopei ta inmux. | HaBnaku, B Kpainax, siki He
3yMinu 3Haiith cBoe Micue y MIIl, — Hwk4i TemMnu po3BUTKY abo HaBiTh
CIIOCTEPIra€eThes 3ropTaHHs BUPOOHHIITBA.
OcHoBHi YHHUKH po3BuTKY MIIII:
e npupoHO-TeorpadiuHi yMoBH (KITIMaT, MPUPOAHI PECYpCH, PO3MIpH TEPHUTOPIi,
YHCENBHICTh HACETICHHS, EKOHOMIKO-reorpadivyHe MOoI0KeHHs);

® TEXHIYHHMHU Mporpec (IepeBarun HayKOBO-TEXHIYHUX JIOCATHEHB, PO3BUTKY HAYKH 1
TEXHIKH);

® COIIaJbHO-eKOHOMIYHI YMOBH (HOCSATHYTHH piBEHb €KOHOMIYHOTO W HayKOBO-
TEXHIYHOTO PO3BUTKY; MEXaHI3M OpraHi3ailii Hal[lOHaJFHOTO BHPOOHMIITBA Ta
30BHINTHHOEKOHOMIYHHUX BiIHOCHH).

P03BUTOK MIKHApOJHOTO MOIUTY Mpali MOPOIXKYE, 3 OJHOTO OOKY, BUHHKHEHHS
¢ipM, 10 BHITyCKalOTh OOMEXKEHYy HOMEHKIaTypy HamiBhaOpukariB, aetaieil uu
CICIIANII3YIOTBCS HAa OKPEMHX CTaJisX BHPOOHMIITBA, a 3 IHIIONO — JaHUW MPOLEC
MPUBOJUTH  JIO TOMIMOJICHHS  IHTepHAIlOHAmi3alii  BUPOOHUITBA, 00’ €JHAHHS
BY3bKOCIICIIai30BaHUX MIANPUEMCTB Y €IWHI MDKHAPOAHI BUPOOHWYI KOMILICK-
cu. lle akTuBI3ye MIKHApOOHY TOPTIBIIO MK PI3HUMH Cy0’€KTaMd 30BHIIIHBO-
€KOHOMIYHOI JiSUTBHOCTI Ta CHIpHUS€ 3POCTAaHHIO OOCATIB TOPTiBIi HE TiIbKH TOTOBUMH
BupoOamu, ane ¥ HamiBpaOpUKaTamMu, IO Y CBOIO Yepry BIUIMBA€ Ha TOPTrOBEIbHHUN
OanaHC KpaiHu.

ToproBenabHuii 6aJaHc KpaiHM — Te PI3HHUI MK BapTICTIO BCIX TOBapiB i
MOCIYT KpaiHW, MI0 €KCIMOPTYEThCST (BUBO3HUTHLCS), 1 0OCATOM TOBapiB Ta MOCIYT, SIKi
BOHA IMIIOPTYE (BBO3UTH).

BiH € HalO1IBIIOO 1 HABAYKIIMBIIIOW YaCTHHOKO MIOTOYHOTO PaxyHKY kpainu. KpaiHa,
AKa EKCIOpTye Ounblle, HIK IMIOPTYE, Ma€ MO3UTHBHUHM TOProBeJbHUH OamaHc. SKio
KpaiHa Oinbllie IMIOPTYE, HIK €KCIIOPTY€, BOHA Ma€ HEraTWBHHH TOProOBEJbHUH OajaHc,
KA 11e Ha3UBAEThCA Mopzosevhum depiyumom. Ha topropenbHuil OanaHC BIIMBAIOTDH
KypCH BaJIIOT, TOPrOBEJIbHI OOMEXEHHs, Taki sIK ONOJAaTKyBaHHS, Pi3HULS B cOOIBapTOCTI
NPOIYKLIT MDK KpaiHaMHU-IMIIOpPTEpaMH Ta EKCIIOPTEPaMH, a TaKOXK IMOJITHYHI Oap’epu B
TopriBii. bamanc TopriBmi ay’ke CKIagHO po3paxyBaTH 4epe3 MpoOJEeMH i3 3alucoM Ta
300pom nanux. Kpim Toro, 3HayHa JIisUIbHICTH HA «YOPHOMY» PUHKY NPH3BOAUTH JI0 TOTO,
0 TIeBHE BHWPOOHMIITBO PEECTPYETHCA B OJHINA KpaiHi, a HE B IHIINA, IO CTBOPIOE
ncOaiale y 3arajbHild CyMi BCIX PaxyHKIB CBITOBOTO TOPTOBEIBHOTO OaJlaHCy.

Ilpomexuyionizm — 11e NOJITHKA Ypsly, sika OOMexye abo CTpUMYe MiKHApOIHY
TOPTIBIIFO, YACTO 3 METOIO 3aXMCTY MICIIEBHX MIAMPUEMCTB 1 POOOYHX MICIlh BiJl iIHO3€MHO1
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KOHKypeHIii. [lepeBars MpOTEKIIOHI3MY € TIpenIMeToM 3arekiioi nuckycii. [Iporekitio-
HICTCHbKa TOJITHKA MOXKe OyTH peasli3oBaHa YOTHPMa OCHOBHUMHM HIISIXaMH: mapugamu,
iIMROpMHUMU KBOMAMU, CIIAHOAPMAMU HA NPOOYKYII0 MA 0epAHCABHUMU CYOCUIAMU.

Hibepanizauis mixicnapoonoi mopeisni niependoavae nepexis 0araTboxX Kpaid 10 TaKOro
PEeXHUMY TOPTIBII, TIPU SKOMY CKaCOBYIOTHCSI KUTBKICHI OOMEXKEHHS IMIIOPTY, 3MEHIITYIOThCS
MUTHI 300pu Ta iHmI oOMexeHHs. Jlibepamizaris TOpriBiai Ta iHMUX (HOPM E€KOHOMITHOL
TUSUTGHOCTI CTIpHsiE OOMEXKCHHIO TIONITHKH TPOTEKIIOHI3MY Ta POOUTH CBITOBY TOPTIBITIO
Oinpin BUTbHOIO. JliGepaizanis 30BHINIHBOT TOJITUKH OXOILUTIOE Maike BCi KpaiHW CBITY
HE3aIKHO BIJl CTYNEHS IX EKOHOMIUYHOro po3BHTKY. OCOONMBO 3HAYHI 3pyLICHHS
CIIOCTEPIraloThest B Kpainax Jlaruncekoi Amepuku, Adpuku, Asii, Cxigaoi €spony.

3aranpHUi CTAaH 30BHIIIHBOCKOHOMIYHMX 3B’SI3KIB KpaiHM XapakTepu3yeTbcs il
TUTATIKHAM OaJlaHCOM.

I[narixkHMit 6aMaHC — 1€ CIIBBIIHOMICHHS BCi€i CYKYIMHOCTI HAIXO/DKCHb 3-32
KOPJOHY Ta IUTaTEeKiB 32 KOPJIOH 3a TIEBHUH BIJIPi30K Yacy (pikK, KBapTall, MiCSIIb).

Slkmo HAAXO/KEHHS IUTATEXIB IEPEBUINYE BHIATKH, IUIATDKHUHA OallaHC
BBKAIOTh AKMUGHUM (TaKWM, IO Ma€ TIO3UTHUBHE Callbli0); Y IPOTHUIICIKHOMY
BHITAJIKy — nacueHum (TaKUM, 10 MA€ BiJl’EMHE CaJIbJ0).

MixHapoaHi TOTOYHI PO3PAaxXyHKH MK KpaiHaMM 3AIHCHIOIOTH Y BiIMOBITHHX
HaIllOHAJBHUX BAIIOTAaX 3TiTHO 3 ICHYIOUMMH BAJIIOTHUMH Kypcamu abo y TBepIiH,
KOHBEPTOBaHI BaJIOTI.

Inamincuuii 6ananc cknadoacmuvca 3 060x yacmun (puc. 5.4):

1. baianc MOTOYHUX OTEpAITii.

2. bananc (hiHaHCOBHX OIepalliii Ta ornepailiii 3 KamiTaloM.

[Inartixuuii 0ananc moBuHEH OyTH HYJIHOBUM. TOOTO rpori, 0 HAAXOAATH, 1 IPOILI,
0 BHUXO[STh, TMOBUHHI OyTH 30allaHCOBaHi. Ajle B OUIBIIOCTI BWITAJKIB TaKOrO HE
OyBae. Bci wactunm ruatixHoro 6anaHncy B3aemonos’sizaHi. ediuuT GamaHcy MOTOYHHUX
orepauiil 03Havae, O €KCIOPT TOBAPiB Ta MOCIYT € HEAOCTATHIM IJIsl OIUIATH IMIIOPTY
TOBapiB Ta TMOCHYT. 3AINCHUTH (QiHAHCYBaHHS IHOTO Je(diUTy MOXKHA MUIIXOM
OTPUMAaHHA TO3UKH 3-32 KOPIOHY a00 MPOJaXy 1HO3EMISIM MaTepialbHUX Ta (PiHAHCOBUX
aKTUBIB KpaiHH, 110 BigoOpaxkaeThecs B O6ananci (hiHaHCOBHX OIEpamii 3 KariTaaoM.

Ta HaBHakW, MO3MTHUBHE CAIBJ0 CYINPOBOPKYETHCS KYIIBICIO 3aKOPAOHHHX
MaTepiabHUX Ta (iHAHCOBHX aKTUBIB 1 BIATOKOM TPOLIOBUX KOIUTIB 3TiAHO OanaHCy
¢dinancoBux omepaniil 3 kamitaaoM. He30anaHcoBaHICTh MIXXHAPOAHOTO PYXY MOTOYHHUX
orepariii Ta (QiHAHCOBUX OIMepalliii 3 KamiTaJoM peryJOeThCs 3MIHOW OQIMIHHNX
pe3epBiB (3amaciB iHO3eMHOI BaJIOTH B IEHTPAIBHOMY OaHKy KpaiHw). SIKIo B KpaiHu
OCTAaTOYHO OYIyTh BUUEPIIaHi PE3CPBH, TO 1H 3arpoxKye ASOIIT.
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TInarixunit

OanaHc
Bananc Bananc ¢diHaHCOBHX
MMOTOYHUX oriepariiii Ta ornepartin
orepariii 3 KaIiTaJioM

v v

| OCHOBHI pe3epBu |

| 3o0BHimHINi Oopr |

MixHapoaHuil pyx
_,| Toprosenbhuii HiANPUEMHULIBKOIO (¢
bananc Karitany

v

Bananc mocayr i Ipsawmi iHo3emHi | | MixkHapoHUI
| HEKOMEPIIiITHNX 1 mopTdemnbHi PYX KPEIUTHOTO |-
TUIATEXIB IHBECTHIIT Kamitany

v v

Yucri pakTopHi Bananc nmorouHux Mixnaponuuii

JIOXO/IU 3-32 MIDKHApOJHNX PYX MO3UYKOBOIO |«
KOPJIOHY onepatlii Karirany

v v v

bananc excriopty Hosroctpoxosi Ta | | KopoTko-

Ta IMIIOPTY MOCIYT CepeIHbOCTPOKOBI | | CTPOKOBI

orepariii orepartii

Puc. 5.4. Crpykrypa miatiHoro danaHcy

Jegonm (anrn. default — HeBUKOHaHHS OOOB’SI3KIB) — CTaH Yy KPEIUTHUX
BiJTHOCHHAX, IO HAcTa€, KOJIW TO3WYalIbHUK HE BUILIauye cBOi Oopru abo IIiaTexi,
MOpPYIICH] TUIATKHI 30008’ I3aHHS TO3MYAIIbHUKA TTEepe]] KPSTUTOPOM, 1CHY€E HE31aTHICTh
MPOBOJIMTH CBOEYACHI BUIUIATH 32 OOProBUMH 3000B’s3aHHSIMH a00 BHUKOHYBATH 1HIII
YMOBH JIOTOBOPY TMO3MKH. L[uM TepMiHOM TM0O3HA4YarOTh OyJ/b-sIKi BHAM BIiJIMOBH BiJ
60oproBux 3000B’sA3aHb (TOOTO BiH MEBHOIO MiPOIO € CHHOHIMOM TOHSTTS «OaHKPYTCTBOY),
aie, sIK MPaBUIIO, HOTO0 BUKOPHCTOBYIOTh BYXKY€, MAIOUM Ha yBa3i BIZIMOBY IIEHTPAIBHOTO
ypsay abo MyHIITUTIATBHOI BIIAJM BiJ CBOiX OOPTiB.

IcHye pi3HHI MK TOHATTAMH Oegonm — HEBUKOHAHHS (iHAHCOBMX OOOB’S3KiB,
HeniamocnpoOMOJICHICIb — HEMOKIIMBICTh BUTUIAYYBATH 3000B’I3aHHSI Ta OAHKPYMCIMBO
— BU3HAHA TOCIOIAPCHKUM CYI0M (hiHAaHCOBA HECTIPOMOIKHICTb.

Komu B kpaini gedonr, To HachHiIku MOXyTb OyTH Habarato cepHo3HIMMH. K0
crioxwuBavi Ae(OJITHI, TO 3aMO3MYCHHS TPOIIeH yckianHioe 1 (QyHKIoHyBaHHS. ToO0TO,
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HEMa€e TPOIIEH AJIsl BUTLIATH PaxyHKIB. 3 1HIIOTO OOKY, 1eoNnT MOXKe MPHU3BECTH JI0 TOTO,
IO KpaiHa JIeBATbBYE CBOIO BAIIOTY JIIS BUIUIATH OOPTY, IO MPU3BEAE 10 OLTBII JEIIeBOT
EKCIOPTHOI POAYKLIi. 3peITolo, [Ie MOXKE TIOBEPHYTH €KOHOMIKY Ha BUCOKHI PiBEHb.

Hlomo Ykpainu, TO €KCIOPT TOBapiB Ta MOCIYT 3a ciueHb-BepeceHb 2018 poky
cranoBuB 41705,0 MiH gonapis, mo Ha 9,3% Oinblie MOPIBHIHO 3 aHAJTOTTYHUM HEPioI0M
2017 poky, immopr 3pic Ha 15,0% — o 45155,0 MaH qonapis.

Le uyikaeo!
MnaTixkHun 6anadc Ykpaiium (2017-2018 pp.)
(mnH gon. CLUA)
Ekcnopt IMnopt Canbgo
9 micauis | 9 micauie | 9 micauie | 9 micauis | 9 micauiB | 9 micsauis
2017 2018 2017 2018 2017 2018
Ycboro (toBapwm i nocnyru) | 38158,0 41705,0 39270,5 45155,0 -1112,5 -3450,0
Kpaitn CHLO 7876,0 7945,3 8427,3 10047,5 -551,3 -2102,2
IHLWi KpaiHW CBITY 30282,0 33759,7 30843,2 35107,5 -561,2 1347,8
y T. Y. KpaiHn €C 14466,8 16717,1 16707,6 19035,8 —2240,8 —2318,7
ToBapu 31323,4 34551,1 25332,5 41019,8 -4009,1 —6468,7
Kpaitn CHLO 5049,0 5182,8 7965.3 9572,9 —2916,3 —4390,1
IHLWi KpaiHW CBITY 26274,4 29368,3 27367,2 31446,9 —-1092,8 —2078,6
y T. Y. KpaiHn €C 12596,7 14612,1 14915,2 16869,6 -2318,5 —2257,5
Mocnyru 7860,8 8769,3 3939,9 4137,2 3920,9 4632,1
Kpaitn CHLO 2832,0 2767,3 462,0 474,6 2370,0 2292,7
IHLWi KpaiHW CBITY 5028,8 6002,0 3477,9 3662,6 1550,9 2339,4
y T. Y. KpaiHn €C 2464,1 2878,1 1793,4 2168,1 670,7 710,0
(BrKopucTaHo iHTepHeT-gKepena BinbHOro ocTyny)

3a JaHMMH CTaTUCTHYHOI'O BIJIOMCTBA, HETaTHMBHE CalibA0 cTaHOBUIO 3450,0 MiH
moiapis (3a 9 micsmiB 2017 poky Takox HeratuBHe — 1112,5 MutH momapis). 3a 9 MicsiB
2018 poxy HeraTHBHE CajbJ0 TOPTIiBJII TOBapaMH CTAaHOBWIO 6468,7 MIIH monapiB (pik
ToMy Takoxx HeratuBHe — 4009,1 MiTH 107apiB).

VY Toii ke Jac MO3UTHUBHE calba0 y cdepi mocayT cranoBmio 4632,1 MiH goiapiB (3a
9 micsiB 2017 poxy Takox mo3utusHe — 3920,9 MITH monapis).

3a nanmmu HanionaneHoro 0anky Ykpainu, matixauii Oamanc y Bepecui 2018
POKy 3BeneHuit 3 gedinurom Ha piBHI 582 MiH gonapis. Sk Bimznauwiu B HBY, nedinur
IMOTOYHOTO  pPaxyHKy IUIATDKHOTO  OamaHCy y  BEpPEeCHI  PO3MIUPHBCSI 1O
1,7 Mapm qonapiB Ha TJIi MOTIPIICHHS AMHAMIKA €KCTIOPTY Ta 3HAYHUX TUIAHOBUX BHUILIAT 3
00CITyroByBaHHS JIEPKABHOTO OOPTy.
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3anumaHHs1 Ons po3dymie, camonepeegipKu ma KOJIeKmueHo20
062080pPEHHSI.
1. Yomy icHye MixxHapoaHa TopriBns? Aki nepeBarv Ta HeOMiKM MixkHapOLHOT TOpPriBMi?

2. Oxapaktepuaynte NOHATTS «MPKHapOAHWIA NoAin npaui» Ta Ha3BiTb NOro YNHHUKK.

3. OxapakTepuaynte MOHATTA «TOProBeNbHUA ©OanaHc KpaiHW», «EeKCropT», «iMMopTy,
«NPOTEKLiOHI3M», «nibepaniamy.

4. HasBitTb hopMM TOProBesibHUX 0OMEXEHb.

5. HasBsiTb wWo Take gedont? Aki NpuuMHM AedOonTy Ta YMM BiH 3arpoXxye HauioHanbHIn
€KOHOMILL?

Teopui 3ae0aHHs.
3aedanHs 1. Kpainm AnbaHis Ta Bonrapis BupollyoTe BMHOrpag i BUrOTOBMSTb
BUHO. ButpaTtn yacy Ha 100 n BuHa i 100 kr BuHOrpaagy nogaHo B Tabnuui.

KpaiHa Butpatu yacy Ha 100 kr BuTtpatu yacy Ha 100 n BuHa,
BUHOrpaay, roa. roa.
AnbaHis 8 16
Bonrapis 5 15

Aka kpaiHa Mae abcontoTHi nepeBarn y BUpOOHWLTBI BUHA, BUPOLLYBaHHI BUHOrpagy?

Ha BMpOGHMUTBI siKOro TOBapy B MiKHApOAHOMY MOAiNI nmpaui BapTo cneuianidyBatucs
AnbaHii? bonrapii?

3aedaHHs 2. Y KasaxcTaHi oguH npauiBHuk Bupobnsie 1 T m’sica abo 20 Tuc. T nweHui B pik.
B KupruscraHi npauiBHuk 3gateH Bupobutn 2 T m’sica abo 10 Tuc. T 3epHa. Beboro B KasaxcraHi
3aNHATO Ha BUPOOHMUTBI nweHudi i m’aca 400 Tuc. ocib, a Kuprusctani — 100 Tuc. ocib
Mpe3ngeHTn KpaiH yknagawTb yrogy npo €KOHOMiYHe ChiBpOGITHULTBO, WO BKYaTUME
edeKTMBHUI PO3MnoAin npaui y BUpobHuUTBI xNniba i m’aca. BuaHaute eeKkTuBHUIA po3nogin Yacy
3a 4aHo0 yrofok.

3aedaHHs 3. Bukopuctosyloun pisHi mxepe- | Kpaina | Yactkay ceitoBomy BBIl, %
na, 3anoBHiITb Tabnuul, Oe 3a3HavTe 4acTKy
YkpaiHu Ta po3BUHYTUX KpaiH y ceiToBomy BBI1.
3po06iTb BiANOBIAHI BUCHOBKN.

3aedaHHs 4. BukopucToBytoun aaHi nnatixHoro 6anaHcy Ykpainu 3a 2017-2018 pp. (c. 263),
npoaHaniaynte ekcnopT/iMnopT Ta canbAo TOpPriBni ToBapamu Ta nocrnyramu.

3aedaHHs 5. Bigsigante oavH 3 HaWbnkumx Ao Baworo 6yavHKy mMarasvHiB. 3anuuitb Ha-
3B KOHKPETHMX TOBapIiB y HbOMY, BUPOBIEHMX B iHLLIMX KpaiHax. BkaxiTe Ha3Bu KpaiH-BUPOOHUKIB.

ToproBa mapka

(Ha3Ba hipMu-BMpPOGHMKA) LR e LT

ToBap

Opsr, B3yTTH

MobyToBa TexHika, aBTOMObini
Me6ni, oekop

Mapdymu, kocmeTurka
MpoaykT xap4yBaHHs
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3asdaHHs 6. O6uMCniTE CanbAo ToproBenbHOro 6anaHcy Ykpainu 3a 20... pik.
30BHiWHbOTOpProBenbHUM 6anaHc Ykpainum 3a 20... pik, mnpa. gonapis CLUA

EkcnopT ImnopT Canbpgo
Bcboro ? ? ?
y TOMy Yuchi:
ToBapu 43342 56296 ?
Mocnyrn 15668 14206 ?

MomipKyinTe Hag HACTYMHUMU NUTAHHAMM:

1. Axkmm ByB ToproeenbHUIA BanaHc Ykpainm 3a 20... pik (aKTUBHUIA Y NacUBHWI)?

2. 3a akMMuK cTaTT MK TOProBesNbHUI 6anaHc Mae Big’eMHe canbao?

3. Aki 3MiHM B CTPYKTYpi 30BHILLUHBOI TOpPriBMi HEOOXiAHI 3a4nsi NOKPaLLEHHS TOProBErbHOro
6anaHcy YkpaiHn?

® Bnpaeu Ans1i caMmopo38umky.
1—'—'_'_' 3asdanHs 1. CknagiTb kapTocxemy «KpaiHW-OCHOBHI TOProBenbHi NapTHEpPWU Hallol
KpaiHmy». BubepiTb cucTeMy nosHayok, Hanpuknag BenuyvHa MosHauyky (KkBagpar,

TPVKYTHUMK, KPYr TOLLO) Moka3ye 4YacTKy KpaiHu B ekcrnopTi Ta imnopTi. OguH BMA NO3HAYKn —
TOpriBNA TOBapamu, iHWWA — TOpriBnsa nocnyramu. [o3HauykyM ekcnopTy Ta iMnopTy 3pobiTb
pisHoro konbopy. 3pobiTb BMCHOBOK MPO 3HAYEHHS MiKHAPOAHWX EKOHOMIYHWX 3B’SA3KiB Ans
Ykpainu.

(BukopucTaHo iHTepHeT-AXepena BiflbHOro foCTyny)

3aedaHHs 2. KOpUCTYOUMCh PisHUMK [Kepenamu, 3Hangitb iHgopmauito npo ToBapu i
nocnyru y Bawomy MicCTi, Ski ekcnopTytoTbCs A0 iHWKX KpaiH. MNpoaHanisynTe nepesymoBu, ski
BM3HAYMIM EKCMOPTHY CNPSIMOBAHICTb LMX BUPOOHMLTB. IMiaroTyite KOPOTKE NOBIAOMMEHHS.

§ 48. Mi:xHapoaHe peryJiOBaHHS TOPrOBEJbHUX BiTHOCHMH

«51 Bipro, 10 MIKHApPOJHI TOPTOBENBHI YTOIHM 3aBXKIU
MPUHOCSTHh KOPUCTh 000M Kpainamy» (Pin Haiim).

VY Bce Oinp r00anizoBaHOMY CBITI BaXKIMBY DPOJIb B
iMIIOPTi Ta eKCHopTi BifirpaloTh MiHapojHi oprasisamii. Ix
(hyHKIIIT BKIIIOYAIOTh MIATPUMKY CTaHIAPTIB JUIst 3a0e31eueHHs
Oe3lneKH, HaJaHHS JOINOMOTH KpaiHam, IO PO3BUBAIOTHCA,
JOCSITHEHHSI €KOHOMIUHOI O€3MeKH, a TaK0XX BCTAHOBJICHHS HOPM ILOJO TOTO, SIK KpaiHu
YKJIaJaloTh TOProBeJbHI YroAu Ta BHPIIIYIOTh KOHQIikTH. Lli opranizamii € xmoyeMm 10
YiTKOI KOMYyHIKaIlii Ta JOTPUMaHHS IIPABUIT IMITOPTY Ta €KCITOPTY.

OCHOBHOI0O B CHCTEMi OpraHi3amiii 3 pEryJIOBaHHS Ta CHPUSHHS PO3BHUTKY
MikHapomHoi TopriBiai € CBirtoBa opranizauisi TopriBiai (cuctema IATT/COT), sxa
Mae TPUBAITY iCTOPIIO.
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Boxe B 1920 p. B bprocceni mix erigoro Jlirn Hariii BinOynacs ¢inancosa koHdepeH-
mis npencraBHUKiB 30 KpaiH, Ha AKiil BOHM BUCIOBHJIHN MoOakaHHA, 1100 KO)KHA KpaiHa
MOCTYIIOBO MEPEXOAMIa A0 IPUHLIUIIB BUTEHOT TOPTIBIIi.
VY xoBtHi 1946 p. B Jlonnoni Exonomiunoro i ComiansHoro Pamoro OOH Oyna
CKJIMKaHa KOH(epeHwis A pO3pOOKH MPOEKTY OpraHizalii, sKUi MOTiM 00rOBOPIOBaBCS
Ha koH(pepeniii B XKenesi (cepnerb 1947 p.). Came Ha 1iii koH(DepeHiii 0ysio po3pobieHo
MAKeT TOPrOBEJIbHHUX IPABWII, IO CTaB BIJIOMHUM Iiji Ha3Bow [enepanvha yzoda npo
mapudghu i mopeziento (General Agreement on tariff and trade — GATT) (FATT). 111 yrona
HaOyna yuHHOCTI 3 1 ciunst 1948 p., 23 kpainu cranu uneHamu-3acHoBHuUKamu ['ATT.
T'onosuoto metoro [ATT Oyno 3abe3neunTd YMOBH JUIsl PO3BUTKY MI>KHApOHOT TOPTiBIIi,
MOCIa0UTH TOPrOBeNbHI 0ap’€pH i PeryiroBaTH TOPrOBENbHI CIIOPH.
15 xBiTHS 1994 poky 147 nepsxas i Oinbiie 30-TH MXKHApOJHUX OpraHizaiiil (30kpeMa
OOH i MB®) min uyac cBitoBoi KOoH(epeHuii B Mappakemi mignucaad yrogy Hpo
3acHyBaHHs Ceimoeoi opzanizauii mozieni (World Trade Organization — WTO) (COT).
Ceimosa opeanizauin mopezieni (COT) € HaOINBIIO MIXKYPSAIOBOIO €KOHOMIYHOIO
opraHizamieto y cBiti. 3rigHo 3 odiumiiHuM BeO-caiiTom, kiHueBoro Metolo COT €
«3a0e3neueHHs MakCUMalbHO €(QEeKTHBHHUX, NependadyBaHMX 1 BUIBHUX TOPrOBEIBHUX
notokiB». [IpoTsirom yciei icTopii icHyBamo Killbka Yroj MpoO CBITOBY TOPTiBIIO, SIKi
miAnucany NpeACTaBHUKM KpaiH-ujieHiB 1 paru¢ikyBaiu iX BiANOBIAHUMH 3aKOHOZAB-
yuMu opraHamu. OCHOBHMMHU YroJlaMH € Taki, SIKi pPO3pOoOJieHI MAJsi BCTaHOBJICHHS
CHIJILHOTO TiIX0AY 10 0OPOOKH TOProBEJILHUX YIOJl MiXK KpaiHaMH Ta MPOLECiB BUPIlICH-
Hs1 koHQumikTiB. COT € dopymom s meperoBopiB Mk kpainamu-uienamu. Y COT
Oepytp yuacth 164 xpaiam. [omoBHmii odic xommaHnii 3HaxoauThcsi B JKeHeBi
(ILIBeitmapis).
UnenctBo y COT mae Taki OCHOBHI nepesazu:
® [IOJICTLICHHS! PUHKOBOTO JIOCTYITY JI0 TOJIOBHUX €KCIIOPTHUX PUHKIB Ta IMOCHUIICHHS
Horo 0e3neKu;

® JIOCTYII 10 MEXaHi3MiB PO3B’sI3aHHS CYNIEPEUOK Y TOPrOBEIbHUX MUTAHHSX;

® CTBOpPEHHSI CIPHSTIMBIIINX YMOB JJOCTYIYy Ha CBITOBI pUHKH TOBapiB 1 MOCIYT Ha
3acazax nepeadauyBaHOCTI W CTaOUILHOCTI PO3BUTKY TOPrOBEIBHUX BiTHOCHH i3
kpaiHamu-wieHamu COT;

e gqoctyn a0 MexaHismy COT cTOCOBHO BperyioBaHHs, IO 3a0e3ledye 3axXHcT

HAI[IOHAIBHUX 1HTEPECIB 1 TOJOJaHHA JUCKPHUMIHAIlIi; MOKIMBICT peatizarii
CBOIX MOTOYHMX 1 CTPATETIYHHX TOPTOBEIHHO-EKOHOMIYHUX IHTEpPECIB HUIIXOM
e(eKTUBHOI y4acTi y BUPOOJIEHHI HOBUX MPaBWII MIXKHAPOTHOT TOPTiBIIi.

Hezamueni nacnioku unencmea y COT:

— BHKODPHUCTAHHS KpaTHHU-TIPETEHICHTA Ha BCTYIl PO3BHHEHHMHU KpaiHAMU SIK PHHKY

30yTy CBOET IPOAYKILii;
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— CKOpPOYCHHS TPaIUIIMHUX PUHKIB 30yTY Ul HAIIIOHALHOTO EKCIIOPTY BHACIHIIOK
IIIHOBO1 KOHKYPEHIIi1, BAMOT Mi>KHapOIHUX CTAaHIAPTIB;

— 3aHenaJ HEKOHKYPEHTOCIIPOMOXXHHX Tally3edl €KOHOMIKH, 30KpeMa CLIbCBKOTO
rOCIOAAPCTBA;

— iCHYBaHHS HEY3TOJKCHOCTI HalliOHAJbHUX CTAHJIAPTIB SKOCTI MPOAYKIIl 3 MiKHa-
POJHUMH HOPMaMH;

— 3MEHIIEHHS 30JIOTOBATIOTHUX pE3epBiB, IMOB’s3aHE 31 30UIbHICHHAM OOCATIB
iMIopry;

— pi3Ke NOCWIEHHS KOHKYpEHLii 3 OOKy iMHOpTy, L0 NpHU3BEAE A0 PO30PEHHS
0araTboX HalliOHANBHUX BUPOOHUKIB (OCOONMBO MaynX), sIKi 30pi€HTOBaHI Ha
BHYTPIIITHIA PUHOK, a TaKOX 0araThOX CUTBTOCTITIAPHUEMCTB (0COOIHUBO B Tay3i
TBapUHHULITBA).

5 mororo 2008 poky B JXKenesi BimOymocs 3acimanus I'enepanpHoi Pamu COT, Ha
skoMy Oyno mignucano [Iporokon mpo Beryn Ykpainu g0 COT. 16 tpaBus 2008 poky
VYkpaiHa crajia MOBHOIIPABHUM WICHOM I[i€] opraHi3ariii.

Beryn Ykpaian 1o COT BigkpuB mepcrneKTHBH AJIsi PO3BUTKY HallOHAJIbHOI €KOHO-
Miku. YKpaiHa Ha aOCONIOTHO PIBHUX YMOBax Ta IpaBax 3 IHIIUMH YJICHaMH OpraHizamii
Oepe Oe3mocepeqHIO0 ydacTh y (OpPMyBaHHI HOBITHIX IpaBHWJ TOPTiBIIi Ha CBITOBOMY
PHHKY B paMKax I[OTOYHOI'O payHAy O0araTOCTOPOHHIX TOPIOBEIbHHX MEPEroBOpPIB 3
METOI0 MAaKCHMaJIbHOTO BpaxyBaHHS HAI[lOHAJTBHUX IHTEpeCiB Hamoi JepKaBH B
TOPTOBEIHHO-EKOHOMIUHIH cdepi.

HabOytrst VYkpainoro unenctBa B COT crBopuio HeoOXiJiHI MEpeIyMOBH ISt
mianucandss B uepBHi 2010 poxy VYroam mnpo BiIbHY TOPriBiO 3 €BpOMNEHCHKOIO
acomiauiero BimpHOI TopriBii (Hopseris, IlIBeinapis, Icmannpis Tta JlixreHmrTeiin), sika
Habpana ynHHOCTI 3 1 yepBHS 2012 poKy; CTajgo MOTY>KHHUM CTHUMYJIOM JUIsl 3aroyaT-
KyBaHHS I1eperoBopis 3 €sporeiicbkuM CO1030M 100 CTBOPEHHS 30HU BIJILHOT TOPTIBIII.
[omitnury wacTrHy YTOaM TIpo acomiamito Mk YKpaiHoio Tta €Bponeiicbkum Coro3oM
Oyo miamucano 21 6epesns 2014 poky, a ekoHomiuHy 27 uepBHs 2014 poky.

€pporneiiceknit  Coro3 (€C), € HaWOIIBIIIM PETIOHATBHAM MIKICPKaBHUM
IHTEerpaliifHiM 00’ €JJHAHHSAM 3 €JIEMEHTaMH HaJHAI[IOHAJBHOCTI, IO IMPOSBISIOTHCS B
PO3po0IIl Ta MPOBEACHHI €AWHOI MOJIITHKH y cepi TOPriBii, CIIBCHKOTO T'OCIONAPCTBA,
TPaHCHOPTY TOWIO. 3 MiANHCaHHAM Ta paTudikauiero y 2014 poui Yroau npo acomiamnito
MK YkpaiHoto Ta €C BIJHOCHHH CTOPIH MOYaJM PO30YyHAOBYBAaTHCS B SIKICHO HOBOMY
dbopmari momiTHYHOI acoriarii Ta ekoHoMiuHOi iHTerparii. Ilim wyac migmwcaHHs ITi€l
Yromu 27 yepsHs 2014 poky Ilpesunernrom Yipainu I1. O. Ilopomrenkom Ta mix gac ii
patudikarii 16 Bepecus 2014 poky BepxoBHorw Panoro Ykpainu 0ysio 3po0jieHO 3asBH,
mo YKpaiHa po3risiaae yKIaaeHHS YTOIU PO acoIliallifo K 4eproBUil KPOK Ha MUISIXY 10
JOCSITHEHHSI KIHIEBOI METH €BpOIEHCHKOI 1HTEerpalii — HaO0yTTs HOBHOIPABHOTO
yrieHcTBa YKpainu B €Bponeiicbkomy Corosi.
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Oxpemi po3niid Yroau Mpo acolfiarfiro Mmovajd THMYaCOBO 3aCTOCOBYBATHUCS 3
1 smcromaga 2014 p., 3 1 ciuas 2016 poky movana ¢yHKUiOHYyBaTH HOTIUOJICHA 1
Bceoxorumoroya 30Ha BinmbHOT TopriBimi (IIB3BT) wmixk VYkpainoro ta €C. Ilpomec
patudikamii Yroau BciMa AepkaBamMH-d4iieHaMH Ta iHCTUTYIisMH €C Oylo 3aBepiieHO
11 mumas 2017 p. Y moBHOMY 00cs131 Yrona HaOyna unHHOCTI 1 BepecHs 2017 p.

Cepen ocHoBHEX miueii Ctparerii HallioHATBHOI Oe3meku YKpaiHd, 3aTBEPIKEHOT
VYkazom Ilpesunmenta Yipainu 26 tpaBHa 2015 p., BU3HaUeHO 3a0e3MedeHHS iHTerparlii
VYkpainu g0 €sponeiicbkoro Coro3y. 3rigno 31 Crpareriero, Yrojaa mpo acoliaio Mix
VYkpainoto 1 €C Bu3Hauae cCTpareriyHi OPIEHTHPH JJIsi TPOBEICHHS CHUCTEMHHX
MOJITUYHUX 1 COLIANbHO-€KOHOMIYHHUX pedopM B YKpaiHi, IIUPOKOMACIITa0HOT afanTarii
3aKOHOAABCTBa YKpainu 10 HopM i npaBui €C.

3anumaHrHs dns po3dymie, camonepesipku ma KoJIeKmueHo20
062080PEHHSI.

1. HasBiTb nepegymoBu ctBopeHHs COT.
2. HasBiTb nepeBaru Ta obmexeHHs uneHcTea B COT.
3. Aki nepeBaru Ta Hegoniku BCTyny YkpaiHu B €C?

Teopui 3ag0aHHSsI.

3aedanHs 1. Mpurapaiite, o Take CBiTOBa opraHisauisi TOprisrii, 3anoBHiTb TabnuLito.

MepeBaru BcTyny YkpaiHu go COT Heponikn BcTyny Ykpaiim go COT

(BuKopUCTaHo iHTepHET-MKepera BiflbHOro 4oCTyny)

3aedaHHs 2. Hwkye npeactaBneHo Tabnuvuo, sika xapakTepusye BUPOOHWYI MOXIMBOCTI
HimewunHn i ®paHuii wopno BuMpoGHMUTBA aBTOMOGINB Ta MoTouuknie. [Npunyctumo, wWwo
CTPYKTypa MonuTy Taka, Lo 3a BiACYTHOCTI 30BHiWHbLOI TOpriBni B HiMeyunHi BUpobnseTbes i
cnoxuBaeTbesa 8 Tuc. aBTomobinie i 3 Tc. moToumknie, a y ®paHuii — 8 Tnc. aBTomobinis i 9 TuC.
MOTOLIMKIIB.

Bupo6Hu4i moxnuBocTi HiMeuyunHu

AanepHaTMBM BMbopy A B C D £ E
pecypcis

ABTOMOGIni (THC.LLT.) 10 8 6 4 2 0
MoToumknu (Tuc.wwT.) 0 3 6 9 12 15

Bupo6Huyui moxnuBocTi PpaHuii

AnbTepHaTVBM BUGOPY

. A B C D E F
pecypcis
ABTOMOGIni (THC.LLT.) 20 16 12 8 4 0
MoToumknu (Tuc.wwT.) 0 3 6 9 12 15
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OanTe BignoBiai Ha 3anUTaHHA:

1. Ha BMpoGHULTBI 9knx TOBapiB BUrgHO creuianidyBatics HimevunHi i PpaHuii?

2. Axun Bype npupicT 3aranbHOro BUPOOHMLTBA aBTOMOGIMIB i MOTOLMKNIB, OTPUMaHWUA y
pes3ynbTaTi NoAibHoI cnevianizauii?

3. B akux mexax Moxe BCTaHOBUTUCS CBiTOBA LliHa OAHOro aBToMobina?

4. MpunycTumo, WO CBITOBa LjiHa BCTaHOBMNACS Ha piBHI 1 aBToMobinb = 1 MoTOUMKM, a
obcsarn 30BHiWHLOT TopriBni cknagatoTe 10 TMc. aBTomobinie i 10 TMC. MoToumkniB. Akum byae
BUrpaLl Bif crewujianisauii i Toprieni 4ns KOXHOI kpaiHu?

3aedaHHs 3. YkpaiHa imnopTye dpaHLy3bky napdymepito 3a LiHoto 8 gon. 3a oguHuuo. Mpu
LUbOMy OBCAr ii BHYTPILHBLOrO cnoxuBaHHsA cknagae 110 MrH OAMHWLb LLIOPOKY, a BiTYM3HSHE
BUpobHMUTBO — 30 MNH oauHuUub. [icna BBeAeHHS YKpaiHOW iMNOPTHOrO Muta Ha paHLy3bKy
napcyMepHy NPOAYKLi0 BHYTPILWHS LjiHa ToBapy 3pocrna o 8,8 gon. 3a oavMHuULIO, a uiHa 1noro
NnocTaBoOK 3-3a KOpPAOHY 3Hu3umnacs Ha 0,2 gon. 3a oguHuuio. py LbOMY LWOPIYHUIA iMAOPT
npoaykuii  ckopotuecss 4o 40 MNH OOWHWUB, @ BHYTpPIWHE BMPOOHMUTBO 3pocrno ao 50
MITH.OAVHNLIb.

MomipKyiTe Hag HACTYMHUMU NMUTAHHAMM:

1. Pospaxyinte BenuuuHy Burpawy (BTpaT) YKpPaiHCbKMX CMOXMBa4iB i BUPOOHMKIB
napgymepHoi NpoayKLii.

2. Ak 3anpoBagXeHHs iMMOPTHOro Tapudy Ha dpaHuy3bky napdymepHy NPOAYKLiO
BMIIMHYIO HA BiTYN3HSAHUIA J06POBYT?

§ 49. Mi:xHapoaHA BAJIOTHA CHCTEMAa Ta €TANM il PO3BHUTKY.
BaaroTHuit Kypce

«CrabinpbHa MOHETapHa TIONITUKA CIIAYE 3a THQIAIIHHAME OYiKYBaHHIMH, a HE 3a
ICTOpUYHUMU TIOKa3HUKaMu» (A0i I oopeii).

MixHapoaHa BaJIOTHA CHCTeMa — 1€ CYKYITHICTh
IPOIIOBUX BITHOCHH, MOB’A3aHKX 13 HOPMYBaHHSIM, a TAKOX 13
PO3MOMITIOM BAOTHO-(PIHAHCOBUX 1 KPEAUTHHUX (OHJIB,
BHKOPHCTAaHHSIM pPO3PaXyHKOBHX Ta IDIATDKHUX 3acC00iB Yy
chepi MKACPKABHIUX CKOHOMIYHUX 3B’ SI3KiB.

KinmeBa wmeTta QYHKITIOHYBaHHS MIKHAPOMHOI BAJTIOTHOI CHCTEMH IIOJIATAE B
3a0e3reueHHl e()eKTHBHOCTI MIXKHAPOIHOI TOPTIBJIl TOBapaMH i MOCIyraMu Ta JOCSITHEHHI
000MiJIbHOT BUTO/TH YYaCHUKIB 30BHIIIHLOCKOHOMIUHOT JiSUTBHOCTI.

MixHapoHa BaJIFOTHA CHCTEMa Majia KUIbKa eTariB pO3BUTKY.

IHepuwiuii eman — cuctema 30JI0TOTO CTAaHAAPTY — OXOIUTIOE Tiepiof 3 1870-x pokiB
mo mouatky [pyroi cmitoBoi BikiHM (1939). 3a mi€ro CHUCTEMOIO KypC, HAIllOHAJIBHOI
BAJIIOTH BHW3HAYaBCA Ha OCHOBI 30JIOTOTO MapUTETy, TOOTO 3 ypaxyBaHHSAM OQIIiitHO
BCTAHOBJIEHOTO 30JIOTOTO BMICTY BaJIOT, 10 OOMiHIOBanucs Mixk coboro. Hampuxiaz, Ha
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MoYaTKy cucreMu 305i0Toro crauaapry 1 gon. CILIA wmictus 23,22 r 30510Ta, a 30J0THH
BMICT OpUTAaHCHKOTO (DyHTa CTEpIIiHTiB cTaHOBHB 113 T 3010TA.

3a cucTeMH 30JI0TOr0 CTaHAAPTY HaIliOHAJBbHI OaHKW Oy 3000B’s13aHI 0OMIHIOBATH
MarnepoBl IOl HA BIJAMOBIIHY KIJIBKICTH 30JI0Ta. AJie 3 PO3BUTKOM MIKHApPOIHOT
TOPTIiBII, y 3B’S3KYy 31 30UIbIIEHHAM ii OOCATIB 1 KIUIBKOCTI TAllepOBHX TI'pOINEH, st
0araTboX KpaiH IoYanyd BHHUKATH TPYIHOIII IIOA0 30JI0TOTO 3a0e3MeUeHHs X TPOIICH.
Tomy 3 yacoM 0OMiH NarepoBUX TPOIICH HA 30JI0TO MPUTTHHHUBCS.

/lpyeuii eman — bBperToH-Byncbka BalllOTHA CHUCTEMa, MPUHIMIK SIKOT OYJIH
3aKiajieHl B yroji, mianucaniii 44 kpainamu B 1944 p. min vac xongepenuii y bperron-
Byaci (CILA). 3a miero yrojoro, BCi KpaiHH-TIAMUCAHTH 3alpOBa/LKyBalu (pikcoBaHHH
BaIIOTHUI KypC JI0 aMEepPHKaHCHKOTO JoJjiapa 3a JIOMOMOrow ¢ikcaiii B CBOIX BallOTax
30JI0TOTO BMICTy. [HIMMMH clloBaMH, KOKHa KpaiHa, BU3HAYAIOYH CAMOCTIHHO BMICT
30JI0Ta B CBOiM BalIOTi, BHpillyBajga, SKAM Mae OyTH Kypc il BaJlOTH BiIHOCHO
aMEpPHKAHCHKOTO JI0Jlapa Ha yMOBAaxX 30JIOTOTO TMapUTeTy. AJle, Ha BiAMIHY BiJl CHCTEMH
30JI0TOTO CTaHAAPTy, BiJl KpailH He BHMaraiocs OOMIHIOBATH CBOi BaJIOTH Ha 30JIOTO.
KonBepToBanicTs y 3070TO 30epiranacs JIle 32 aMEpPUKAHCHKUM JI0JIApOM — 32 LIHOIO
35 noun. 3a oy yHiiro (480 r).

[onoBHOIO MpUYMHOKO TpUNHHEHHS 1iT BpeTToH-BychKoi BaqIOTHOT cCHCTEMH cTalia
HECTaOUTBHICTh KypCy aMEpHUKaHCBKOI'O J0japa, 3a JOTMOMOTOI0 SIKOTO BH3HAYaBCs Kypc
YCIX 1HIIMX BaJIOT.

Tpemiii eman — SImaiicbka BallOTHA CHUCTEMa, 3amoudaTkoBana B 1976 p., xomu
yjieHd MIXKHapOIHOTO BATKOTHOTO (poHay mianucanu SIMalicbky yrojy. 3a 1€ yrojoro,
3aMiCTh 30JI0TO()IKCOBAHMX BAIIOTHUX KYypCiB 3almpoBaJUKyBaslacsi CHCTEMa IJIaBalOYMX
BAIIOTHUX KypCiB. 3a TakMX yMOB Kypc HalliOHaJIbHOI BalIOTH B KOXHIH KpaiHi OyB
MOCTaBIICHUH Yy 3aJEKHICTh BiJ CTaHy HaliOHAJbHOI CEKOHOMIKM Ta KOHKYpPEHTO-
CIPOMOJKHOCTI ii TOBapiB Ha MiKHapogHHX puHKax. [IpaBmia, Bu3HaueHi SIMalCBKOIO
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YTO/I0I0, JISKATh B OCHOBI CYYaCHHMX MIXKHAPOJHUX BAJIFOTHUX BIAHOCHH, SIKI IOMYCKAIOTh
KUJTbKa PI3HOBH/IIB TIaBaIOUOr0 BAJIOTHOIO KyPCYy: BUIbHE IJIABaHHS, KEPOBAHE IJIaBaHHS,
CIIUIbHE IUIABAHHS TOIIO.

)" B Lle uikaeo!

E o, MpoTsarom Bciel icTopii Aeski BuaW rpoLlen Habynu LUMPOKOro PO3rNOBCIOAXKEHHS 3a
MexXaMu KpaiH, LWo ix Bunyckanu. Konu kpaiHa abo imnepis mana perioHanbHun abo
rnobanbHUn KOHTPOMNb HaA, TopriBneto, ii BanoTa cTaBana AOMiHYHYOH0 i 34iCHIOBana KOHTporb
HaJl rPOLUOBOK CUCTEMOI TOrO Yacy. Axe Halkpalla BantTa Anst BUKOPUCTAHHS € HanbinbLu
NIKBIOHO, sIKa BUMYCKAETbCA KPaiHOW 3 HAMpPO3BMHYTILLOK E€KOHOMIKOH, a TakoX 3a3Bu4yan 3
HanbiNbWYMN IMNOPTHO-EKCNOPTHUMMN pPUHKaMWU. Hemae eauHOi BanioTh, sika € BUKIIOYHUM
3acobom CBITOBOI TOpriBni, ane Aesiki 3 HUX MOXyTb cTatu. OCb KOPOTKUIA Ornag Oeskux
HacTabinbHIWNX BantoT B icTOpIl:

Mepcekmn gapik. Oapik 6yB 30M0TO MOHETOM, i BUKOpUcTOoBYBaBcs B [epcii Mk 522 p. go
H.e.i 330 p. oo H. e.

Pumcbka Bantota. BantoTu, Taki sk aureus (30m0T0), denarius (cpibno), sestertius (6poH3a),
dupondius (migp) BUkopucToByBanucsa B Pumckkin imnepii 3 250 poky [0 H. €.

Tanep. MpnbnuaHo 3 1486 p. no 1908 p. Tanep i noro Bapiauii BUkopucToByBanucs B €sponi
SIK CTaHOapT, 3a ZOMNOMOrOK SKOro MOXHa Oyno OuiHWTK BantoTy pi3HUX AepKaB.

IcnaHcbko-amepurkaHebke neco. bnunsbko 1500 p. Ao noyatky XIX cToniTTa uUel cyyacHuK
Tanepa LWMPOKO BUKOPUCTOBYBaBCS B €Bponi, AMepuui Ta Ha Janekomy Cxopij; BiH CTaB NepLUoto
cBiToBO BantoToro HanpukiHui XVIII ctonitTsa.

BputaHceknii pyHT. Butokm dyHTa patyiotbea Bxe 6mm3bko 800 p. H. e., ane “oro BNnvB
3poctaB y 1600-Ti pokn sk HeodiuinHMI 3onoTui ctaHgapT; 3 1816 p. oo 1939 p. dyHT OyB
CBITOBOK PE3epBHOI0 BanoTOK (40 po3nagy 30510TOro CTaHaapTy).

Oonap CLUA. AKT MoHeTn 1792 poKy BCTaHOBMB [iorniap SK OCHOBY NSl FPOLLOBOr0O PaxyHKYy, i
BiH YBILIOB B OBIr Yepes ABa PokM sk cpibHa MoHeTa. Moro cuna sk rmobanbHoi pesepsHOi
BantoTn poswmpunacs B 1800-x pokax i NpoooBXKYETLCS OO CbOrOAHi.

€Bpo. OdiuiiHo B 06iry 3 1 ciyHsa 1999 poky, y Haw 4ac €BpO € BanTow B bGaratbox
€BPOMNENCLKMX KpaiHax.

(BUKOpUCTaHO iHTepHET-MKepena BiflbHOro JoCTymy)

[TosiBa OOMIHHUX BAJTIOTHHX KYPCIiB HAIlIOHAJIBHUX BATIOT MOB’SI3aHA 3 PO3BHUTKOM
MIXXHApOJHOI TOPTiBI, SKA JAaBHO BXKE CTaja HEBIJ €MHOI YaCTHHOK EKOHOMIYHOI
JISUTBHOCTI KpaiH CBITOBOTO CITIBTOBAPHCTBA.

OOMiHHI KypcH BIUIMBAIOTh HE TIIBKM HA CTaH MDXHApPOAHOI TOPTiBIi, a i 3HAYHOIO
MIpOI0 1 Ha HaIiOHAJIBHY CKOHOMIKY KpaiHW. BomHOo4Yac 3MiHM B PI3HHX CEKTOpax
€KOHOMIKH, OCOOJIMBO B KPU30BHX CHUTYAIliSX, BiTOOPaKAIOTHCS B KOJWBAHHIX OOMiIHHHX
KypCiB HaIliOHATEHUX BAJIOT.

BangroTHmii Kype — 1ie I[iHa OJMHMWINI 1HO3EMHOI BAJIFOTH, BUPAXKCHA B HAIIiO-
HaJIbHIH TPOIIOBIH OMHHIIL.
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CBITOBA EKOHOMIKA TA IHTEFPALIAHI
NMPOLIECU

Ha ocHOBI BaJFOTHOTO KypCy 3ICTaBISIFOTh I[IHOBI CTPYKTYPU OKPEMHX KpaiH, TEMIIIB
€KOHOMIYHOTO 3pOCTAaHHS, a TaKOX TOPTOBEJIBHOTO 1 IUIATDXHOTO OanaHCiB. 3HIKCHHS
KypCy HaliOHaJIbHOI TPOLIOBOI OJMHHMII (JI€BAIBBALliSl) COPUSE MOJOPOKUYAHHIO IMIIOPTY
Ta 3POCTaHHIO EKCIOPTY, 1 HAaBIAKH, 3POCTaHHA Kypcy (peBajbBallis) MPU3BOAUTH 1O
3[ICIIEBIICHHS IMIIOPTY Ta MAAIHHA €KCIOpTy. BamoTHHI Kypc € CTPYyKTypHOIO JIAHKOIO
MeXaHi3My peaiizaiii M>KHApOIHOI BApTOCTI TOBApIiB Ta MOCIYT, aJDKE Yepe3 MEXaHi3Mm
BAIIOTHUX KypCiB BiAOyBaeThCs MEPEpO3NOisl HAIOHATLHOTO MPOAYKTY MiXK KpaiHamH,
SIK1 31MCHIOIOTH 30BHIIIHEOEKOHOMIYHI 3B’ I3KH.

=
e

e yikaso!

[}, Hauionanshuii
@ ’6'::'&‘ Ykpainn

(BukopucTaHo iHTepHeT-axepena BinbHOro 4ocTymny)

Ha BajroTHMII Kypc BIUIMBaIOTh Taki (akrtopu, sk 3miHu o0csris BBII, cran
TOPrOBEJIBHOIO OajaHCcy KpaiHu, piBeHb 1HQIISIIT, BHYTPIIIHS Ta 30BHIIIHS MPOMO3HUILis
rpoiied, MPOIEHTHI CTaBKH, MEPCIEKTHBH MOJITUYHOTO PO3BUTKY Tomo. Bei 1mi
00CTaBUHM YCKJIaIHIOIOTh BU3HAYCHHS Ta BUOIP PEKUMY BaJIFOTHOTO KYpPCY.

SIk CBIIYMTH CBITOBUU JIOCBiJI, IEHTPaIbHI OAHKH 3aCTOCOBYIOTH TaKi BUIM PEXKUMIB
BaJIIOTHUX KYPCIB:

e (hikcoBaHMi1 BAIIOTHUI KYPC;

® BIJBHO MIABAIOYHI KYPC;

® DpEeryJjabOBaHO IJIaBalOUMil BaIOTHUI KypC;

® CHCTEeMY MHOKUHHHUX BaTIOTHUX KYPCiB.

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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Dikcosanuii sanromuuili Kypc — 1e oQiliiHO BCTAaHOBJICHE IIEHTPAILHUM OaHKOM
(ikcoBaHe CIIBBIJHOIIECHHS MK HAaIlllOHAJTBHOI TPOLIOBOIO OJIMHHICIO Ta BAIFOTOIO
iHImoi kpaiHu. PiKCOBaHMH BAIIOTHUN KYpC € HAHCIPHUATIMBIIIMM 32 YMOBH BHYTPILIHIX
KPH30BUX CUTYyalill y HecTaOinbHii exoHoMili. BiH 3abe3nedye Hyk4l Temnu iHOIAMIT Ta
JIOCUTh CTa0UIbHI YMOBHM Ui 30BHIIIHBOCKOHOMIYHOI JisUIBHOCTI, 00 CTBOpIOE
MOYJIMBICTh MPOTHO3YBATH PO3BUTOK CHTYallii B KpaiHi.

Binbho nnasaroui Kypcu SIBISIOTH COOOMO CITIBBIJIHOIIEHHS MK HaIliOHAJILHOO
IPOILIOBOIO OJMHMLCIO Ta BAIIOTaMH 1HIIUX KpPaiH, SKE CKIAaJAcThCs 3aJ€KHO BiJl MOMUTY
Ta MPOTO3HUIi] BaJIOT Ha BAIIOTHOMY PUHKY Kpainu. [lnaBarodi Kypcu dacTiiie BUKOpPHUC-
TOBYIOTH y KpaiHax i3 PO3BHHYTOIO PHHKOBOIO EKOHOMIKOIO Ta BUCOKHUM PiBHEM JIOXOAY.

Pezynvosano nnasarouuil éaniomuuil Kypce XapakTepu3yeThCs THM, IO B MPOIECi
HOro BCTaHOBJICHHS Ha BaJIOTHOMY PHWHKY BiTYyTHHUH BIUIUB ICHTPaJIbHOTO OaHKY
KpaiHH, SIKUH 3I71aKy€e Pi3Ki KOPOTKOCTPOKOBI, a 1HOAI H CepeIHbOCTPOKOBI KOJHUBAHHS
Kypcy 3 METOI0 3poOuTH Horo Oimbll mependadyBaHMM Ta TaKUM, LIO CTUMYJIOE
30BHIILHIO TOPTiBIIIO.

Cucmema MHOMICUHHUX 6aNIOMHUX KYpcié MAae sK TO3UTHBHI, Tak 1 HETaTHBHI
acniekTd. BoHa HaWOITBIN MpHWfHATHA JUIS KpaiH, SKi poOJIsITh MEepIr KpOKHA B HAmpsmi
PUHKOBOI CHCTEMH KYypCOYTBOPEHHS Ta KOHBEPTOBAHOCTI HAIlOHAJbHOI TPOMIOBO]
omuaMLi. OIHAK TpHUBaje BUKOPHUCTAHHS L€l CUCTEMH MOXKE HETaTHBHO BIUIMHYTH Ha
e(eKTHBHICTb MPOLIECY BIATBOPEHHSI, OCKIIBKH MOCTYIIOBO HAIPOMAaKYIOThCS HETaTHBHI
TEH/ICHIIIT B PO3IIOIJIi pEeCypCiB, a TAKOK 3MIHIOETHCS CTPYKTYpPa BiIHOCHUX IIiH.

BuGip BamoTHOI cTparterii Mae BpaxoByBaTH (pakTOpH, SIKi MarOTh 3HAYHUI BIUIMB Ha
BAIOTHUA PUHOK, a caMe: TEeMIH IHQUIAMil, CTaH IUIAaTDKHOTO OallaHCy, pi3HHUITIO
MPOIICHTHUX CTABOK 3a KPEAWT, CIEKYJISATHBHI BaJIOTHI oOIepallii, IpUCKOpEeHHS a0o
3aTpUMYBaHHS MDKHApPOIHUX TUIATEXIB, CTYIHBb IOBIPH JO HAI[IOHAIBHOI TPOIIOBOI
OJIMHUIII Ha HAIlIOHAJIBPHOMY Ta CBITOBHX BaJIOTHHUX PUHKAX.

B VYxpaini BCTaHOBIEHHS KypcCy HaIliOHATBHOI BAJIOTH IO 1HO3EMHHX BaJIOT ¥y
CBOEMY PO3BHUTKY MPOUTIIIIO KiJIbKa CTaii, a came: Bill 3aCTOCYBaHHS BUIBHO IIJIaBAI0OUOTO
KypCy HaIliOHAIBHOI BaTIOTH A0 (hiKCOBAHOTO 3 MOMAJBIINM IEPEX0IOM IO PETYIHOBAHO
IJIaBal0YOTo KypCy, IO CHPHATHME CTadimi3allii BaIlOTHOTO pUHKY KpaiHu. KoHKpeTHOIo
METOIO0 PETyJIIOBaHHS Kypcy TPHBHI Ha CyYacHOMY e€Tamli MaroTh OyTH 3a0XOYEHHS
EKCIIOPTY 1 CTUMYJIIOBaHHS MPUTOKY KamiTaiay B YKpaiHy, HIATpUMKA €()EeKTUBHOTO PiBHS
IMITOPTHHX OTIepaItii.

Hamionanpauit 6ank YKpaiHH BCTaHOBIIOE OQIIIHHUNA OOMIHHUN Kypc TPHUBHI IO
1HO3EMHHX BAIIOT, MDKHAPOJAHUX PaXyHKOBUX OJIMHHUIb, SKHH BHKOPUCTOBYIOTH Y
po3paxyHkax 3 OIO/UKEeTOM 1 MUTHHUIEIO, IIiJ] 4Yac IUIaHyBaHHS Ta aHami3y
30BHIITHHOEKOHOMIYHOI TiSUTBHOCTI, ISl BCIX BH/IB IJIATI>KHO-PO3PAXyHKOBUX BiTHOCHH
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JICpKaBU 3 IOPUIMYHMMU Ta (PI3MYHUMU 0CO0AaMHM, OIOJATKyBaHHS, a TaKOX JJis
OyXTajaTepchbKoro 00JIiKy BCIX oneparlii, 3iIHCHEHUX B 1IHO3EMHIN BaJIIOTI.

3anumaHHs Ans po3dymie, camornepesgipku ma KoJieKmueHo20
062080pPEHHSI.
1. lWo Take mixkHapodHa BantoTHa cuctema?

2. Aki € MbkHapOAHi iIHCTUTYTK BanOTHOMO perynoBaHHA?

3. Oxapaktepuaynte po3BMTOK MPKHapOAHOI BarnOTHOI CUCTEMM.

4. Ak hbopMy€eTbCHA BaMOTHUIN KypC Ta LLO BNIIMBAE Ha KypC HaLUioOHanbHOI BanmoTm?

5. LLlo o3HavaloTb NOHATTS «AeBanbBaLis» Ta «peBanbBaLis»?

6. AkuA BNAMB 3MiHM KypcCy HauiOHanbHOI BanloTU Ha YMOBMW 30BHILLUHBOI TOPriBMi Ta iHLUi
napameTpu HauioHanbHOI EKOHOMIKN?

Teopui 3ae0aHHs.

3aedaHHs 1. Y 2018 poui B pecny6niui AnbdaHii iHgekc uiH cknas 200% nopiBHsAHHO 3 2015
pokom. Y pecny6niui BetaHii — 100%. PiBHOBaxxHWI 0OMiHHWIA Kypc cknaB 3 neco (Anbdanii) =
pean (beTaHii). BusHaute obmiHHWUI kypc y 2018 poui.

Po3se’s3aHHs

Ockinbku WiHM B AnbdaHii BUupocnu B 2 pasu, To 00MiHHMIA Kypc 2 - 3 neco = 1 peana.

Bignosigb: 6 neco = 1 pean.

3aedaHHs 2. Y kpaiHi X B SKOCTi rpoLLOBUX KOLUTIB BUKOPUCTOBYIOTH CY, a KpaiHi ¥ — neco.
BantotHui kypc: 1 cy = 3 neco. BusHaute, ckinbkv Gyge kowwTyBaTV TOBap y KpaiHi Y, AKwWo B
KpaiHi X BiH kowwTye 600 cy.

3aedanHs 3. B kpaiHi A Temn iHdnsuii cknas 20% y pik, y kpaiHi B — 15% y pik. Akum byae
KypcC BanoTn KpaiHn A, SIKLLIO Ha MOYaTOK POKY BiH CTaHOBMB: 1 rp. oA. KpaiHn B = 5 rp. of. KpaiHu
A?

3as0daHHs 4. Y pecny6niui BetaHa 1 kr ToBapy A kowTtye 500 nyigopis, a B pecny6niui
Oenbta — 1500 neco. BusHaute, BUXoOs4uM 3 NapuTeTy KyniBenbHOi CPOMOXHOCTI, BantoTHUI
Kypc nyigopa.

3aedaHHsa 5. Y pecnybniui BaHaHii 1 TpoWicbka yHuis 3onota kowTye 2000 peanis, a B
KaBosin pecny6niui — 5000 nip. BusnayTte BanoTHWI Kypc Nipw.

3aedaHHs 6. By noknanu Ha geno3ut 1000 rpH y 6aHk nig 10% pibyHMX Ha OCHOBI MPOCTUX
Bi4COTKIB Ha 4 poku. BusHauTte cymy A4eno3nTy 3 Bi4COTKaMu, Ky OTpUMaeTe vyepes 4 poKu.

3aedaHHs1 7. Bu maete 10 MIH rpH i Xo4yeTe NOABOITM L0 cymy 4Yepe3 5 pokiB. HAke
MiHiIManbHO NPUAHATHE 3HAaYEHHS BIACOTKOBOI CTaBKM?

3ae0danHsi 8. BaHk BupaB kpeguT y po3mipi 100 Tuc. rpH cTpokom Ha 1 pik. KnieHT
3060B’'A3aHMI noBepHyTH OaHKy 4yepe3 pik 140 Tuc. rpH. fAka BigcoTkoBa cTaBka OaHKy 3a
HagaHui KpeanT?
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MDKHAPOOHA MIFPALIA POBOYOI CUNU

§ 50. Mi:xHapoaHa Mirpaimisa po60o4oi CHJIM: 3MiCT, IPUIYUHHA
Ta HACTITKH

«3MiHa KJIiMary, Mirpamis .. — BHUXOJATh 3a MEXI
HAI[IOHAJBHUX KOPJIOHIB 1 BAMAramTh MIKHAPOIHOIO
perymoBanasy (Taasem Xinpixyc).

®opMyBaHHA MDKHApOJHOTO PHHKY IIpami BigOyBaeThCs OBOMA IUISIXaMHU: TIO-
Tepiie, 4yepe3 Mirparito TpyJI0BHX PecypciB 1 KalliTalry; MO-Apyre, MUITXOM IMOCTYITOBOTO
3MUTTS HAIOHAIBHUX PWHKIB Tpalli, BHACIIZOK YOT0 YCYBAalOThCS IOPHUIUYHI,
HaIllOHAJbHO-ETHIYHI, KyJBTYpHI Ta iHINI TEeperopoaku Mix HuMH. Lle mpuBOAWTH 10
YTBOPEHHS TaK 3BAHOTO «CIIJIBHOTO PUHKY mpari». i BiTHOCHHU cKiaimcs y 3B’S3KY 3
HEPIBHOMIPHICTIO pO3MilIeHHsT poOoU0oi CHIIM MO KpaiHax CBITY Ta BiIMIHHOCTSIMH B ii
BiJITBOPEHHI Ha HaIlilOHAIBHOMY PiBHI. B ymoBax riobaizamii BHpOOHHIITBA HalliOHATbHI
PHHKH TIpalli BTpavyaroTh CBOI 3aMKHEHICTh Ta BIJIOKPEMJICHICTh. Mi’K HUMH BUHHKAIOTh

TpaHCHAIIOHAJIbHI TIOTOKK pO00YO0T CHIIH, KOTPI HAOMPAKOTh MOCTIHHOTO, CHCTEMATHYHOIO
XapakTepy.

Mirpauist BKJIIOYa€ coliajibHy, EKOHOMIYHY, HOJMITUYHY, KYJIbTYpHY, AeMorpadiuny,
a TaKoXX MCHXOCOLiaNbHy, T'yMaHITapHy, KPUMIHOJOTIYHY Ta TEOIMOJIITUYHY CKJIaJOBi.
I'eomoniTHUHUE aceKT Mirpaiii MoB’si3aHUH 3 TOSIBOKO «TII00ANBHOI Aiaciopmy». Y bOMY
BHITQJIKy Mirpamisi CTa€ YWHHUKOM MIKHApOIHOI TONITHKH. Mixcnapoona mizpayis
pooouoi cunu (TIparie3qaTHOTO HACEJCHHS) € BAXJIMBHM UYHHHUKOM MIDKHAPOIHOTO
MTOIIJTY TIPaIli Ta €KOHOMIYHOTO PO3BUTKY.

Uwmcra mirpartist GopMyeThCs 3a paxXyHOK PI3HUII MK KITBKICTIO JIFOEH, K BHIXalH
3 KpaiHu (emizpanmuy), i KUTBKICTIO JIFONIEH, SAKI TIepeixaiu B 10 Kpainy (immizpanmu). Y
TIpoIIec Mirparii 3ayJaloThCs KpaiHu-T0HOPH Ta KpaTHU-PEIHITi€HTH.

Kpainu-oonopu 3a3HaOTh EKOHOMIUYHWUX 30WTKIB Bil BTpaTH KBaji(hiKoBaHUX
(haxiBIiB, YU MATOTOBKA € BOYOBAaHUM BHYTPIIITHIM KamiTaJoM. 3HWKY€ETHCS IHTEIEKTY-
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CBITOBA EKOHOMIKA TA IHTEFPALIKAHI
NMPOLIECU

aNBHUH piBeHb HaIlil. Y KpaiHax 3 BUCOKOIO MIrpaliifHOI0 MOOIIBHICTIO MOKE BUHHKHYTH
HECTIPHUATINBA IeMorpadiduHa CUTyaIlis.

Y  kpainax-peyunienmax, wHaBnaky, MTiABHLIYETbCA SIKICTb poOOYOi  CHIIH,
BinOyBa€eThCsl TApMOHI3allisl PUHKY Mpali Ta €KOHOMIKHM 3 HaBuaHHAM. [IpoTe MOXyTb
OyTH HEraTHUBHI HACIIJKU JUIsS PUHKY Mpalli Ta couianbHoi chepu. s 130515111 MOTOKIB
MITpaHTiB BUKOPUCTOBYIOTH KOHIICIILIIIO eMirpatii Ta iMmMirparii.

Po3pi3HAIOTE TaKOXK MOHATTS «peemizpanisay — 1ie TOBEPHEHHS eMirpanTta B KpaiHy
MOYaTKOBOI'O TIPOKUBAHHS, TOOTO 3BOPOTHA EMirparis.

Mixcnapoona (306niwins) mizpayin icHye B pi3HHX (opmax: TpyHOBiH, ciMeliHil,
TypucTHuHii Towmo. [IpoBinHa posk B yMOBax rio0anizalii HaIeKUTh TPYIOBii Mirpanmii,
TaK 3BaHid MIKHApOJHINH Mirpauii podouoi cuin. MizkHapoaHa mirpaunisi po6o4oi cuiu
— Ie mpolec CTHXiHHOTO abo OpraHi3oBaHOTO MEpeMillleHHS poOOY0i CHIIM B MeXax
MDKHApOAHOTO PUHKY mpaui. Mirpamiss po6o4oi CHiIM, KOJIM HACENEHHs MEepeMilly€eThCs
MDK OKpEeMHMH perioHaMHM B MeEXax CBO€l KpaiHW, CKJIaJae GHympiuinio mizpauiio.
3o06niwnto micpayiro yTBOpIOE Tepei3n poOodoi cuiu 3 OfHiel KpaiHW B iHIIY Ha
TPUBAIMN CTPOK, SIK MPAaBWJIO, HE MEHILIE POKY. 3OBHIIIHSA Mirpamis 3AiHCHIOETBCS SIK
emirpauisi Ta sk iMMmirpaniga. B cydacHuX ymoBax y me# mporec BTSATHyTa aOCOJIOTHA
O1TBILICTD HACETICHHS KPaiH CBIiTY.

Ha nowatky XXI cr. copMmyBanucs HACTYIHI LEHTPH, IO BHU3HAYAIOTh Cy4acHi
HanpsIMKH MiKHapoAaHoi Mmirpauii pobouoi cummm: 1) CILA, Kanama, ABctpamis —
NpUHAMaloTh NepeBaKHO KBaTi(iKOBaHUX CHeUianicTiB; 2) Kpainu 3axigHoi €Bponw, e Ha
HETPECTH)KHUX, BAKKUX 1 MIKIUTMBUX VIS 30POB’ sl pOOOTax MOCTIHHO BUKOPUCTOBYETHCS
3HaYHa KiNBKICTh 1IHO3€MHHUX MpAIliBHUKIB, y TOMY 4Hcii 3 YKpainu; 3) HadTomoOyBHI
kpainu biamspkoro Cxofy, B AKHX 0X04e 0epyTh Ha poOOTy iHO3eMHHX (haxXiBIliB, a TAKOK
HeKBaJi(iKOBaHMX TPAIiBHUKIB 13 CYCiIHIX apaOChkux KpaiH; 4) iHAyCTpiaidbHI KpaiHU
[TiBnenHo-CximHOT A3ii, Ky 1 Mirpy€ B OCHOBHOMY HaceJIEHHsI IIbOTO PETioHY CBITY.

VY pesynbrari Mirpanii po6ouoi cuimu copMyBaBcs CBITOBUH PHUHOK Ipaii, KN
3aNIeKUTh BiJl CUTYyallii Ha BHYTPINIHIX PUHKAX Npaii KpaiH-eKCIopTepiB 1 KpaiH-
iMIIopTepiB poOoYOi CHITH.

[lpruuHM, MO TOPOKYIOTH Mirpamiro poOouoi cwin: 3araibHi  (iHTEpHAIiOo-
HaTi3allis ToCMmoapChKOTr0 JKUTTS; HEPIBHOMIPHICTH COIiaIbHO-€KOHOMIYHOTO PO3BHUTKY
OKpeMHX KpaiH; CTPYKTYpHi 3pyIICHHS B HAIlIOHATLHUX €KOHOMiKaX, 1oB’s3aHi 3 HTP) i
creruivai  (BIAMIHHOCTI B PIiBHI COIIIAIbHO-EKOHOMIYHOTO PO3BUTKY KpaiH, IO
MTOPODKYE BIAMIHHOCTI B PIBHSAX OIUIATH TIpalli, )KUTIOBHUX yMOBAaX, PO3BUTKY COIabHOT
cthepu TomIo; MediNUT MEBHUX CIEIMIAIBHOCTEH; BIAMIHHOCTI MiXK KpaiHaMH B yYMOBax
PO eCiitHOTO 3pOCTaHHS MPAIiBHUKIB TOIIO).

KoopauaaropoM y BupimieHHI MmpoOieM MiKHApPOIHOTO CIIBPOOITHHIITBA B Taily3i
PO3BUTKY JIFOJICBKHX PECypCiB, Iparli, 3aiHATOCTI, 3apOOITHOI IJIaTH, yMOB TIpalli, COIiab-
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MDKHAPOOHA MIFPALIA POBOYOI CUNU

HOT'O 3aXucTy 0e3po0iTHUX crayia Midchapooua opeanizayis npayi (MOII), sika 3aCHOBaHa B
1919 poui. [lonosui yini MOIl — cHupusHHS COILIAILHO-EKOHOMIYHOMY TIPOTPECY,
i IBUIICHHIO JT0OPOOYTY ¥ MOJIIIIIEHHIO YMOB TIpalli JIFOICH, 3aXKCT MPaB JIFOMHH.

VkpaiHa sK piBHONPaBHUHM WICH MIKHAPOAHOTO CIIBTOBapUCTBAa Oepe aKTHBHY
yuactb y AisuibHOCTI MOII 3 1954 poky.

OCHOBHMMH TPOCKTAaMH Ta IIPOTpaMaMu, 4epes AKi 31aiicHIoeTbes AisubHicTs MOIT B
VYxpaiHi, €:

1. MixxHapoHa mporpamMa 3 BukopineHHs autsuoi npaui (MOII-ITTEK). 3aBasku wiit
mporpami Oyna 37ilicHeHa IiKBigamis HaWUTIpIIUX (QOPM IUTSIYOI Mpari, pO3IUPEHO
MOJKJIMBOCTI 3aXHMCTy Ta MOMEPEDKEHHs 3aIyueHHs JiTed 10 HaWripmux GopM TUTS4Oi
npaui. Ykpaina Oyna onHiero 3 mepimiux KpaiH, mo patudikyBanm Konenmiro MOIT
Nel182 «IIpo 3a00poHy Ta HeraiiHi Ail 010 JIKBiAIil HAUTipIIUX (JOPM AUTIYOT IIPALIi».

2. IIpoexkr €C-MBII B VkpaiHi «PiBHICTb XIHOK 1 YOJNOBIKIB y CBITI MHpami».
BaxnuBuMK HampsIMKaMy JisUIBHOCTI NPOEKTY € BIPOBAKCHHS TEHACPHO YYyTIUBOI
MOJITHKH, IPOrpaM Ta MOCIYT Ha PUHKY Ipalli, 3a0e3MeYeHHs PIBHOCTI KIHOK 1 YOJIOBIKiB
Ta PO3LIMPEHHS MOXJIMBOCTEH 1 MiABUIIEHHS POMI JKIHOK y CBIiTI Ipami, CHpPUSHHA
PO3BHUTKY EKOHOMIYHOTO CEpelOBHIIA, 30KpeMa uepe3 MiATPUMKY PO3BHTKY HiANPHUEM-
HUIITBA Cepel KiHOK.

3. Ilpoektr MOII/I'TL] «Bnposamkenns nonituk ta nporpam 3 BIUI/CHIly y cdepi
npari».

4. Mixnapoana nporpama «ColliaJibHa IHTETpallisi JFoAeH 3 THBANIIHICTIO HMUIIXOM
3a0e3MeUeHHS JOCTYILY 10 3alHITOCTD».

Otxe, gisutbHicTs MOII B YKpaiHi 0XOIIII0€E OCHOBHI TUTAHHS COLIAJIbHOT MOJIITHKH:
PO3BUTOK PHHKY Tpalli, CIPHUSIHHS 3alHATOCTI 1 PO3BUTKY mpodeciiHOro HaBYaHHA,
COIIaTbHUH 3aXUCT 1 COMIaTbHY 3aXHIIEHICTh, peOpPMyBaHHS TPYIOBOTO 3aKOHOIABCTBA 1
CTaTHCTUKY Talli, COMiaJIbHO-TPYI0BI BITHOCHHH 1 3apO0OiTHY IIaTy, TEHJEPHY PIBHICTH 1
BUKOpiHEHHsl Halripmmx (opm auTsadoi mpaui, 3anodiranas nomupenHio BIJI/CHIly B
cdepi mpati, a TaKOX 3a1100iraHHs TOPTiBIIi JIFOABMHU.

IcTopuku BUIIAIOTE Yomupu emanu MiXKHapOAHOT TPYAOBOI Mirparii.

Iepmmii eran Oe3nocepeAHBO IOB’S3aHUM 3 NPOMHUCIOBOIO PEBOJIOLIEI0, KA
npoxoamiaa B €8pori 3 kinig X VIII cromitrs ax o cepenunan XIX cr.

HApyruii eran oxorutroe niepion 3 80-x pp. XIX cromitrs mo Ileprmoi cBiTOBOI BilfHM.
VY mei mepion macmTaOW HAaKOMUYEHHS KalliTaly 3HAYHO 3pociv. Takok mei mepion
XapaKTepPU3y€eThCSl TOCHIICHHSM HEPIBHOMIPHOCTI I[HOTO TIpOIECYy B MeXKax CBITOBOI
eKOHOMiKkH. Bmucokuii piBeHb KOHIIEHTpaIllii fK BHPOOHWITBA, TaK 1 KamiTaly B
po3suHennx kpainax (CILIA, BemmkoOpwuranis, SMOHIS TOIIO) BUKIWKAE ITiBHICHHUHA
MOTIMT Ha JIOJATKOBY POOOYY CHITy, CTUMYJIIOE IMMITpaiifo 3 MEHII PO3BHMHEHHUX KpaiH
(Bimcranmx xpain €Bponwu, A3ii Ta AQpukn).
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NPOLIECU

Tperiii eran oxorroe nepiox Mixk ABOMa CBITOBUMH BiliHaMHU. OCOOJIMBICTIO I[HOTO
eTany € 3MEHIICHHS MaciiTabiB MiKHApOIHOI TpyaoBoi Mirpaiii. Ile Oyno BHUKIMKaHO
HACTYITHUMH NPUYUHAMU: 1) HACIiIKaMU CBITOBOI €KOHOMIUHOT kpu3u B 1929-1933 pokax,
XapakTep SKUX MOJSITaB y 3pOCTaHHI 0e3poOiTTsI B PO3BHMHEHHX KpaiHaX i HEOOXiTHOCTI
00OMEKEHHsI MITpalifHuX MPOIECiB; 2) 3aMKHYTO-TOTaIITApHOMY pexuMi po3BUTKy CPCP,
SKWAH BUKITIOYHMB HOTO 3 KOJia KpaiH TPyI0BOi Mirparii.

YerBepTHii eran posnoyascs miciast Jpyroi ciroBoi BiitHu. Ll cragis oOymoBieHa:
HAYKOBO-TEXHIYHOIO PEBOJIONI€I0; MOHOIMOMI3ali€l0 MIKHAPOJHUX PHHKIB Mpami Ta
KartiTaly; iHTepHaIliOHANI3aIli€l0 Ta iHTerpaliifHIMu mporiecaMu. oro xapakTepHi pucu:

3pOCTaHHS MIXKOHTHHEHTAJIBHOI Mirpallii, 30kpeMa B €Bportri Ta Adpwuii;
301IbLICHHS] MOMUTY 3 OOKy CydacHOro BHUpPOOHHMIITBA HAa BHCOKOKBami(iko-
BaHWI MepCcoHal, BUHUKHEHHS HOBOTO BWJY TPYIOBOI Mirpaiii, Mo OTpUMAIIO
Ha3BY «GiONJIUG IHMmMeleKmy) — CyCIUTFHOTO SBUIIIA, 10 TOB’SI3aHE 3 TIOMITHUM
(3HaunMuM) BiA'i3710M 3 JepkaBu (a00 perioHy) MpamiBHHUKIB iHTENEKTyalbHOL
ctepu abo BrucokorpodeciiHIX MpaliBHAKIB, (PaxiBIliB, MACTPIiB Pi3HUX TaTy3el
€KOHOMIKH, HayKH, MUCTELITBA, CIIOPTY.

Ha cydacHomy ertami chopmyBaimcst Taki HAPSIMKH MIXXHAPOAHOT TPYAOBOI Mirparii:

Mirparis 3 KpaiH, 0 PO3BUBAIOTHCS, 10 IPOMHUCIOBO PO3BUHEHUX KpaiH;
MiTpallis B MeXax MPOMHUCIOBO PO3BHHEHHUX KpaiH;

TpyIoBa Mirpailis MiXk KpaiHaMH, 10 PO3BHBAIOTHCS;

Mirpailisi BYCHUX Ta KBali(ikoBaHUX (axiBIiB 3 IPOMHUCIOBO PO3BUHEHUX KpaiH
JIO KpaiH, 110 pO3BUBAIOTHCS;

MiTpallis 3 KOMHUIIHIX paJsSHCHKUX KpaiH 0 PO3BHHEHHUX KpaiH.

OcHosHumu pecionamu msaoicinus miepanmis € (puc. 5.5):
1. 3axiona €spona. Jlumie B xpainax €C y maHuii 4ac HApaxOBY€ETHCS MOHAA 13 MITH.

MITpaHTiB Ta WieHiB iXx ciMmeil. OcHOB-

3axizHa bruspiuit HY YacCTHHY MIrpaHTiB NPUIAMaIOTh
Cpora \ C;m Cr{ﬁiﬁgm Himeuyunna, ®paniis, BenukoOpura-
OcHoBHi < AMEpHKH o . . .

AscTpanis |<— perionn ToKiHHA ) 2. Bnusekuii Cxio. HadromoOyBHi
MmirpanTin KpailHH MPHUTATYIOTH Ha MPOMHUCIH

Adpuxa el v \ Tlarnroora | BETHKY KIBKICTD m0jeH, nepepaiio 3
AMepuka Inmii, ITakucrany, Mopaanii Ta 1HIINX.

Asiiiceko-Tuxo-

YacTka  MirpaHTiB y  3arajbHid

OKEaHCBKHI
perion YHCEIBHOCTI POO0Y0T CHIM JOCHTH
3HayHa — B O0’enHaHnx ApaOChKUX
Puc. 5.5. OcHOBHI perioHH TSDKIHHSI MIrpaHTIB Emiparax — 97%, Kygeiiti — 86,5%,
CayniBcpkiit  ApaBii —  40%.
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Oco0nuBy rpymny MirpaHtiB cTaHoBJIATH €Bpel. Tak, 3 1989 mo 1994 poky 3 kpain
konuiHaboro CPCP B [3pains Buixano nonax 500 Tuc. ocio.

3. Cnonyueni LlImamu Amepuku. IcTopudHo TpymoBi pecypcu i€l KpaiHu
chopMyBasucs 3a paXyHOK iMMirpantiB. Ha croromHi iHo3emili ckianarTh 5% pobodoi
cwin CHIA.

4. Ascmpanis. B uiit kpaini Hamiuyerbest moHaa 200 TUC. iIHO3EeMHUX MPAIliBHUKIB.

5. Aziticoxo-Tuxooxeancokuii  pecion (bpyneit, Snonis, Manaisis, Cinramyp,
[TiBnenna Kopes). OCHOBHOO MPUUYMHOI MIKHAPOIHOT Mirpariii po0o4oi CHIIM y [bOMY
PETIiOHI € MiABUILECHHS PiBHS KUTTS HaceleHHs (Mirpauis Mae THMYacOBUH XapakTep).

6. Jlamuncoxa Amepuxa. IMMITpaHTIB NPHUIMAIOTh MEPEBAKHO ApPreHTHHA Ta
Bpasunisi. 3aranbHa KiTbKICTh MITPaHTIB TaM csira€ 3 MIJIH. Ocio.

7. Appuxa. Mirpanis ckiagae OMM3bKO 2 MJIH 0cCi0, B OCHOBHOMY MIIPaHTIB
npuiimae IliBrenHoadpukanceka Pecy0mika.

Jnsi KpaiH-T0HOPIiB Po6040i CHIIH Jnst kpaiH-penumieHTIB po0040i cHiIn

Cra0ini3zalis HaliOHAJILHOTO
PHUHKY TIparti

®DakTop po3BUTKY BUPOOHUYNX
HOTYKHOCTEN

3pocTaHHs CepeHbOTO PiBHS
3apo0iTHOI TIaTH

[TigBuIeHHs piBHS KBai(ikamii
pobouoi cuin

Buxopucranss iHO3eMHOT
po60U0i CHITH y BaXKKHX,
LIKIJJIMBUX
Ta HekBaiikoBaHUX chepax
ISTIBHOCTI

[TpuniuB iHO3eMHOT BaJIOTH
BiJl TIPAIFOIOYUX MITPAHTIB

MOKITHBICTh CTPHUMYBATH TSMITH
3pocCTaHHs 3apOOITHOI IIATH

Binmius HekBamidikoBaHoi Ta

ExoHoMist KomTiB y ramysi

— ManokBajiikoBaHOT poboUOol ]
CUIIN

OCBITH Ta HAYKH

Puc. 5.6. CormianbHO-eKOHOMIYHI HACTIIKA MIXKHAPOIHOT TPYIOBOI Mirpariii

Bracmimok iHTepHarioHamizamii BUPOOHWIITBA MIUTBHOHU JIOACH 3 EKOHOMIYHO
BIZICTANIMX KpaiH BCTYMWIM B MPAKTHYHO MpPAMY KOHKYPEHII0O 3 TNpamiBHUKaMH
po3BuHyTHX KpaiH. [IpoBigHy pois y mux npouecax Bigirparore THK (TpancHamionanbHi
Kopriopaiii), SKi 3aBKAX MarTh MOXJIHMBICTh NEPEHECTH CBOE€ BUPOOHWIITBO B 1HIII
Kpainu (ocoOimBO «HOBI iHmycTpiambHi nepxaBm» — lliBgenny Kopero, Cinramyp,
Bpazniiro), THM caMuM 3HIDKYIOUH IiHY poOod4oi crir. OCHOBHI COIialTbHO-€KOHOMIYHI
HACJIJIKK MDKHApPOJHOI TPYZ0BOi Mirparii BigoOpaxkeHi Ha puc 5.6. Mirpaiiisi HaCeJICHHs
CTIpHs€ TIOKpPAIEHHIO TI00anbHOoi JeMorpadivHoi cuTyarii, 3a0e3nedyroud TPHUILINB

MpaBo ans 6eaonnaTHOro po3MilleHHs NigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




CBITOBA EKOHOMIKA TA IHTEFPALIKAHI
NPOLIECU

HaJUTMIIKOBUX (B OKpEeMHUX KpaiHaX) JIFOACKKUX PECYpCiB JI0 THX PETiOHIB CBITY, Jie B HUX €
notpeba. ToOTO e MOIIMBICTH BUIBHOIO BHOOpPY BUILHOI JIFOJMHM Ta peajizamis ii
HEBiJI’€MHOTO TPaBa Ha CBOOO/IY IOJI0 MICIIsI POXKUBAHHS, SIKa MOYKE OOMEXKYBATHCS, KPiM
OKpEMUX BHIIAJKIB (HANpHKIaa 00i3HAHICTH OCOOM IOJO JACPKABHUX TAEMHHIIb), TUTBKU
JBOMa OOCTaBMHAMHM, a came: Oa)KaHHSIM OCOOM eMIirpyBaTd 1 TOTOBHICTIO Ti€i YM iHIIOT
KpaiHu MOro IpUiHATH.

3anumaHHs1 Onst po3dymie, caMornepeegipku ma KosleKmueHo20
062080pPEHHSI.

1. AAka CyTHICTb Ta MPUYMHM BUHUKHEHHS CBITOBOIO PUHKY poboyoi cunmn?

2. £k Bv posymieTe TepmiHu «emirpais», «iMMirpadis», «peemirpalis»?

3. Aka meTa Ta ocobnmBocTi gisnbHocti MOIM? Oxapaktepuaynte y4acTb Ykpaiin B MOTT.
4. OxapakTepuaynte CBITOBUIA PUHOK pO60OYOT C1nMm Ta MOro OCHOBHUX EKCMOPTEPIB.

5. Ak Bu po3dymieTe TepMiH «BiaNMMB iHTENEKTY»?

6. Aki couianbHO-eKOHOMIYHI Hacniakn MibKHapOAHOI TPyAOBOI MirpaLii?

Teopuyi 3ae0aHHs.

3aedaHHsi 1. BUKOPWUCTOBYIOUM CTaTUCTUYHI AaHi, OOMOBHITb Tabnuut 3MiHW KiNbKOCTi
MiCbKOro HaceneHHsi. OxapakTepuayiTte AMHaMiKy LbOro npouecy.

2030 p.
(NporHo3Hi AaHi)
MNHoci6 | % | mnHoci6 | % | mnHoci6 | % | maHoci6 | % | MIH ocib %

1950 p. 1970 p. 1990 p. 2010 p.

3aedaHHs 2. MNpoBeniTb aHani3 gisnbHOCTI BUOpaHUx Bamu MikHapogHWX opraHisauii, Wwo
peryntoTb NOTOKM MiXXHApoAHOT Mirpauii pobo4yoi cunu. PesynbTaTy 3anuwite y doopmi Tabnumui.

HasBa mixkHapogHoi Oata OcHOBHe Npu3Ha4YeHHs y cdepi
opraHisauii 3acHyBaHHSA perynioBaHHA MiXkHapoaHoi Mirpadii
po6oyoi cunu

(BuKopUCTaHO iHTepHET-Kepena BiflbHOro [OCTyry)

3aedanHsi 3. [MpoBediTb aHania yyacti BubpaHux Bamu kpaiH y npouecax MiXHapogHOT
mirpauii po6oyoi cunu. Pedynbtati 3anuwite y chopmi Tabnuui. 3pobiTb BiANOBIHI BUCHOBKM.

YyacHuku Burogu Btpatu
Kpaina-goHop pobo4yoi cunm
KpaiHa-peuunieHT pobo4yoi cunm

(BuKopUCTaHo iHTepHET-IKepena BiflbHOro JOCTyry)

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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MDKHAPOOHA MIFPALIA POBOYOI CUNU

|

Mirpaiiss TPUBOJUTH JIO POCTY CYKYITHOrO 0OCsATY BHPOOHHWIITBA, XO0Ya PO3MOJLIT
C€KOHOMIYHHMX BHUIOJ BiJl Mirpaiii xajgeko He piBHOMipHuH. HeraTwBHi 00OCTaBUHH —
(iHaHCOBHH Tsrap, 10 IMMIIPAaHTH MOKJIaIar0Th Ha OFOJHKET OUIbII PO3BHHYTHX KpaiH.
Oco0JIMBO YITKO 1€ BHUSBIISIETHCS, KOJIM PO3BHHYTI KpaiHU OJM3bKO pPO3TalioBaHi abo
HaBIiTh MEXYIOTh 3 MEHII PO3BUHYTUMH KpaiHaMU.

[Ipobnemu, sKi cTBOpWIAa MIKHApOJHAa Mirpamiss po0OOY0i CHIIM, MPHU3BETH OO0
CTBOPEHHSI IIUPOKOi CHUCTEMH JEPKAaBHOTO 1 MIKICPKaBHOI'O  PETYJIIOBAHHS.
3aKOHOMABCTBA OUIBIIOCTI KpaiH, MI0 PperyJriTh B’I37 1HO3EMIIIB, HacaMIiepe.
BCTaHOBJIIOIOTH PI3HULIIO MK IMMITpaHTaMy — JIFOABMH, SIKi TIEpeDKDKAIOTh y KpaiHy Ha
MOCTiiHE Miclie IPOKUBAHHS, 1 HE IMMIrPaHTaMU — JIFOJIbMH, IO MPUIKIKAIOTH y KpaiHy
TUMYAcOBO 1/a00 He MpeTeHIyI0Th TaM Ha MOCTiHHE Micle NpoKUBaHHS. HalOinbIn
BaXKJIMBHM 3 EKOHOMIYHOT TOUKH 30pY € PEeryJIOBaHHS TPYI0BOT iMMirpariii.

51. XapaKTepHi pucu cyd4acHOl Mi’KHApOTHOI TPyAOBOI Mirparii
«Mirpalliss HE € OJHOCTOPOHHIM TIPOIIECOM; II€
KOJIOCAIBHUI TIpoliec, Mo BiAOyBaeTbcs y  BCIX
HaIpsIMKax IMPOTSATOM TUCSU1 poKiB» (Moxcin Xamio).
[IpakTruHO BCi KpaiHM BXKMBAKOTh 3aXO[(iB, IO
OOMEKYIOTh MIDKHAPOJHY TPYIOBY Mirpaiito, ajpke

3a3Buyaii Iep)KaBHE PETYIOBAHHS 3A1MCHIOETHCS Yepe3 MPUHHATTS (iHAHCOBAHHX 3
OF0/KETY Mporpam, CIpSIMOBAHUX Ha 0OMEXEHHSI PUILIMBY 1HO3eMHOI poOoyo0i criin abo
Ha CTUMYJIIOBaHHS MITPaHTIB J0 MOBEPHEHHS HAa OATHKiBLIMHY.

Binpmwiicte KpailH BUKOPHCTOBYIOTH CEJIGKTUBHMH IiJIXiJ TPH PEryJIrOBaHHI
iMmirpamii. Moro smict momsrae B ToMy, IO AepikaBa He IEPENIKOKAE B’i3ay THX
KaTeropiil mpamiBHUKIB, IO MOTPiOHI B AaHiM KpaiHi, 0OOMeXyouM B’i3[ BCIM IHIIHMM.
[Nepenik OaskaHUX IMMITPaHTIB:

e TIpaIliBHUKH, TOTOBI 3a MiHIMQJIbHY OIUIaTy BHKOHYBATH BaXXKY, IIKiIJIUBY,
OpynHy 1 HekBalipikoBany poOoTy, — OyaiBesbHi, MiZcOOHI, CE30HHI, BaXTOBI,
MYHIIUMaIbHI POOITHUKH;

e (¢haxiBIi Janmf  HOBHX 1 TEPCIEKTUBHUX  Trajmy3ed —  IpOrpamicTH,
BY3bKOCTICIIIaTi30BaHi iHKeHEepH, OaHKIBCHKi CITyKOOBIII;

® [pEICTaBHUKU piAKicHUX mnpodeciii — pecraBpaTopd KapTHH, JiKapi, IO
MIPAKTUKYIOTh HETPAIUIIifHI METOIH JIIKyBaHHS;

e (hbaxiBIli 31 CBITOBUM iM’SIM — MY3UKaHTH, apTHCTH, BUCHI, CIIOPTCMEHH, JIiKapi,
MTMCbMEHHHKH;

e BeMKiI OI3HECMEHH, SIKI MEPEHOCSTh CBOIO JISUIBHICTH Y KpaiHy Ta IHBECTYIOTh
KalliTaji i CTBOPIOOTH HOBI po00OUi MiCIIsl.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




CBITOBA EKOHOMIKA TA IHTEFPALIKAHI
NMPOLIECU

[Ipobnemamu TpymoBOi iMMIrpamii 3aiiMarlOThcs JCp)KaBHI 1HCTUTYTH KpaiH, MIO
MPUIMAIOTh, K1 JIFOTh HAa OCHOBI HAIlIOHAJBLHOTO 3aKOHOJABCTBA, a TAKOX ITiIIMTUCAHUX
JIBOCTOPOHHIX 1 0araToCTOPOHHIX yTO/I.

B VYkpaini y BupimeHHi npobiem iMmirpauii 3agisiHO K MiHIMyM TpH AEp:KaBHHX
BizomMcTBa: MiHiCTEpCTBO 3aKOPIOHHUX chpaB, MiHicTepcTBO tocTulii i MiHicTepcTBO
COLiaJIbHOT OMITHKH.

HopmaruBHo-npaBoBa 6aza ajst iMMmirpamii B OibIIOCTi KpaiH, MO0 NPUIMAIOTH,
MpeacTaBieHa BEJIMYE3HOI0 KUTBKICTIO 3aKOHIB 1 MiJ3aKOHHUX akTiB. OCHOBHI pucH
IMMITpaIifHOr0 3aKOHO/IaBCTBA HACTYIIHI:

mpodeciiina kBamidikaris. 3aKoHOJABCTBa BCIX KpaiH, IO TPUHAMAIOTH,
BCTAHOBJIIOIOTH BIZMOBIHI BUMOTH JIO PiBHS OpraHi3ailii i TpyJ0BOTO CTaxy 3a
cneliajbHICTIO. MIHIMaIbHOI BUMOTOI0 O OCBITA BBaXKAIOTHh 3aKIHUEHHS
MMOBHOI'O KypCy CEpPeIHbOI MIKOJIKM ab0 MpOQeciiiHO-TEeXHIYHOr0 HAaBYaJIbHOTO
3aKjajy, 10 MOBUHHO MiATBEPAKYBATUCS BiIIOBIAHUM JTUTIOMOM;

O00OMEeXEHHs OCOOHMCTOro xapakrepy. Y KpaiHH He IOIyCKaloThCS HApKOMAaHH,
MICUXIYHO XBOPI Jt0AM. IMMirpanTu 3000B’s13aHi MPEACTABUTH JOBIJKY PO CTaH
CBOTO 37I0pOB’S, 3aBIpEHY KOHCYJIbCHKOIO YCTAHOBOIO KpaiHu, 10 NpuiiMae abo
MPOUTH  CHelliaibHe MEIUYHEe OOCTeKEHHs. BikOBHMI I1IeH3 IMMITpaHTiB
YCTaHOBJIIOETHCSI 3aKOHOJABCTBOM 3alIe)KHO BiJI Tally3l MPOMHCIOBOCTI, B SKIH
BOHH MAIOTh HaMip NpaIloBaTy;

KUJIbKICHE KBOTYBaHHs. binmplmicTs KpaiH, M0 NpUEMAalOTh IMMIIPaHTIB,
BCTaHOBIIIOIOTH 1XHIO MaKCHMaJbHY KIUJTBKICTh y paMKax BCi€l €KOHOMIKH B
LIJIOMY, OKPEMUX TaiTy3ei, OKPEMHX i APHEMCTB 200 — MPOTATOM OJTHOTO POKY;
CeKOHOMIYHE peryiioBaHHA. BBomsTe meBHI (iHAHCOBI OOMEXKEHHS, LIO
320€3Me4yI0Th CKOPOUCHHSI YMCEIbHOCTI IMMITPaHTIB;

TAUMYacOBI OOMEXKCHHs. 3aKOHOIABCTBA OLIBIIOCTI KpaiH BCTAHOBIIIOKOTH
MaKCHMaJbHI TEPMiHU MepeOyBaHHs 1HO3eMHHX MPaliBHUKIB HA IXHIH TEpUTOPii,
MICJIsT 3aKiHYEHHsI SIKUX BOHM TIOBMHHI 200 3aJIMIIUTH KpaiHy, IO MpuiiMae abo
oJlepXKaTh BiJ KOMIIETEHTHMX OpraHiB [JO3BUI Ha MPOJOBXKEHHS CBOTO
nepeOyBaHHs B Hild;

reorpadiuni npiopurerd. [IpakTHUHO KOKHA KpaiHa, IO MpHHMAae iMMITPaHTIB,
3aKOHOAABYO BCTAHOBIIOE reorpadiuHy 1 HalllOHATBHY CTPYKTYpY iMMIrpanmii;
3a0opoHu. SIBHI 1 mpuxoBaHI 3a00pOHM HaWMaTH iHO3eMHY poOody CmiIy 3a
3BHYaii € B 3aKOHAX MMpo npodecii, SKUMHU 1HO3eMIISIM 3aiiMaTHCs 3a00POHEHO.

3aKOHOZaBYO BCTAHOBIIIOIOTHCS CAHKIIIT 32 MOPYLICHHS MOPSIIKY iMMirparii. 3a i#oro
3IiHCHEHHS MlepeadadaroThCs AeMopTallis, TpoIoBi mrpadu i/ado TIOpeMHe yB’sI3HEHHS.

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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B ymoBax THCcKy 3 00Ky mpogcmisiok, mo 0avaTh y HaIUIMBI IMMITPaHTIB TOJIOBHY
NpUYHHy 0e3pOo0ITTS, Yps/AM BXKMBAIOTH AKTUBHHUX 3aXOJIB IO CTUMYJIOBAHHIO BHUI3JY
IMMITpaHTiB Ha3a] Ha OaTHKIBIIMHY, HAUTIOMINPEHIINMH CEPel IKHX €:

® [IpOrpamMH CTUMYJIIOBAHHS peeMirpaiii, o OXOIUTIOIOTh 3aXOJU BiJ IEMOpTarlii
HE3aKOHHHUX IMMIIPaHTIB 70 HaJaHHS MaTepiajbHOI JOMOMOI'M IMMIrPaHTaM, IO
0a)xaroTh TIOBEPHYTHUCS Ha OATHKIBIIMHY;

e qporpamu mnpodeciiiHol MIArOTOBKM IMMIIpaHTiB. Ypsau OKpeMHX KpaiH
(®panmis, ®PH, IlIseiimapis) po3riasmaloTh MporpaMu MpodeciitHoi ocBiTH
iMmMmirpanTiB. Opep)kaBImId OCBITY B PO3BHHYTIH KpaiHi, iMMIrpaHTH 3MOXYTb
pO3paxoByBaTH Ha OiJbII BHCOKOOIIAYyBaHY 1 MPECTIXHY poOOTy Ha OaTbKiB-
LIMHI;

® TporpamM €KOHOMIUHOI JOIOMOTH KpaiHaM MacoBoOi eMirparii.

Lle uyikaso!

Komnanis U. S. News and World Report cknana pelTuvHr Hamkpalimx KpaiH ans
imMmirpauii B 2017 poui. B 1oro ocHoBy nArnu Taki haktopu, K cTabinbHICTb eKOHOMIKK,
piBHICTb O0XOAiB i pUHOK npaui, nuwe Hyser. Y NigCymKy, eKkcrnepTu cKnanu pewuTUHr KpaiH,
BUXOASYM 3 AYMOK MoHag 21 Tuc. BisHeCMeHiB i NpeAcTaBHMKIB AINOBOro cepenosulla. Teopui
PEVTUHIY Bi3Ha4aloThb, LLO NPW aHanisi NoKa3HWKIB Mirpauii BOHU KOPUCTYBanucs CTaTUCTUKOK
OOH i CsiToBOro 6aHky, a TakoXx AaH1MK NPO rPoOLLUOBI Nepekasu B iHWi Aepxasu. MponoHyemo
Bam o3HaromuTucsa 3i cnmckom 10 kpalymx kpaid gnst immirpadii 8 2017 poui:

1. Weeuis; 2. KaHaga; 3. WWeenuapis; 4. Asctpaniqa; 5. HimeuunHa;

6. Hopserig; 7. CWLUA; 8. Higepnanaun; 9. ®inngaHgis; 10. OaHis.

(BukopucTaHo iHTEpHET-AXepena BiflbHOro AocTyny)

Mirpauiiina nonituka YKpaiHHu 3BOJUTHCS [IEPEBAXKHO 10 OOPOTHOM 3 HEJIErajbHOIO
Mirpati€o, sika TOJOBHMM YHMHOM 3yMOBJICHA MpoOieMaMu 3 0OPMIICHHSAM P KaBHUX
KODJOHiB.

3 METOI0 CTBOPEHHSI YMOB ISl IOBEPHEHHS YKPAaiHCBKUX T'POMaJIsiH, SKi MPALIOIOTh
3a KOpJOHOM, Ta YTpUMaHHs KBani(hikoBaHMX MpaLiBHUKIB y KpaiHi, 3aTBepaxeno [linan
3ax0JiB MO0 3a0e3MeyeHHsl peinTerpauii TpyJIOBHX MITpaHTiB Ta wWIEHIB ix cimel y
cycrinectBo. Kabiner MinictpiB Ykpainu 3arBepauB Crparerito Aep>kaBHOI MirpauiiHol
nojmiTHKA YKpaiHu Ha mnepiog 10 2025 poky, AOKYMEHT Iiepeadadae yCyHEHHs
aJMIiHICTpaTUBHUX Oap’€piB AJsi CBOOOIM TepecyBaHHS HACEICHHSA YKpaiHW, 3MEHIIIEHHS
HETaTUBHUX HACHIAKIB emirpamii YKpaiHW Ta MmiIBUIICHHA i MO3UTHBHOTO BIUIMBY Ha
PO3BUTOK JepKaBW, CHPUSHHS JIeTalbHIM Mirpamii Tomo. BpaxoByroum cutyarito Ha
PUHKY TIparli, JepKaBHa ITOJITHKA CHpsSMOBaHA, MEPII 3a BCE, HA 3aJ0BOJICHHS TOTped
HaI[IOHAJTBHOT eKOHOMIKHM B KBaJi(pikOBaHMX pOOITHHUKAX.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
MinicTepcTBO OCBITY i Haykn Ykpainu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https:




CBITOBA EKOHOMIKA TA IHTEFPALIKAHI
NPOLIECU

Lle uikaeo!

HA MOCTINHIA OCHOBI
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(BVIKOpVICTaHO iHTepHeT-IKkepena BinbHOro JOCTymny)

Bin diTkocTi Ta TPOAYMAHOCTI MIrpamiiHOI TOMITHKH 3aleXHUTh TTOAAITBIIAN
PO3BUTOK 1 epeKTHUBHICTh TPyAOBOi Mirpamii B YKpaiHi, BU3HAHHS Ta TPECTIDK HAMIOi
KpaiHu y CBITI.

OTtox, MirpamiifHa mpo0OiieMa CTOCY€ThCSA BCIX KOHTHHEHTIB 3eMHOI Ky, a ii
PO3B’sI3aHHS MOXKIJIMBE JIMIIIE 32 YMOBH TTOE€HAHHS 3YCHIIb BCi€T MIXKHAPOIAHOI CITITBHOTH.

3anumaHHsi Ons po3dymie, camornepeegipku ma KOJIEKIMU8HO20
062080PEHHSI.
1. SAki xapakTepHi pucu cydacHoi MbKHapo4HOT TPyAO0BOI Mirpauii?
2. OxapakTtepu3aynTe po3BMTOK CBITOBOTO PUHKY poboyoi cumnu.
3. Aki cyyacHi TeHAeHLiT BITYM3HSAHOT TPYAOBOI Mirpauii?
4. 7K 30iACHIOETbCA iep)KaBHEe perynioBaHHsA MirpauiiHux npouecis B YKpaiHi?

Teopyi 3ae0aHHs.
Mpunyctumo, wo X — ue noau, Wo NpMMYyCOBO MOKMHYNM CBOK KpaiHy, a Y — ue
noaK, siki 3a BNacHUM GaxkaHHsIM NMOKMHYIN CBOIO KpaiHy.

Hwkye nopaHo couianbHo-gemorpadivHi NOHATTHA, 3 AKMX HeobxigHo BubpaTu Ti, WO

NigxoaaTb KOXXHOMY BU3HAYEHHIO:

a) emirpaHT — ...; 6) MirpaHT — ...; B) Typuctn — ...; r) GixeHUi —

) MaHOPIBHUKN — ...; €) AUCULAEHTU — ...; €) iHO3eMLji — ...; X) nepeceneHui — ...; 3) aunnomaTn — ...
(BukopucTaHo iHTepHeT-xepena BiflbHOro foCTyny)
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§ 52. MisxkHapogHUil pyX KamiTaliB: HeoOXigHicTs Ta hopmMu

= © .
©° «BinpHUN AOCTYN MO0 €AMHOTO PWHKY Oyae HaZaHWUd

()

bt ) . _

”@’ KpaiHi, fKa TpuiiMae YOTHPH OCHOBHI CBOOOAM Tepecy-
. BaHHA: JIIONEH, TOBapiB, MOCHyr i Kamitamy» (Aueena

Mepkens).

Dopmu  MidHCHAPOOHO20 NepeMiujeHHs Kanimaay po3pi3HAIOmMb 34 MAKUMU
O3HaKamu:

® 3a JpKepeaMu MOXOKCHHS KaliTany;

® 33 XapaKkTepOM BHKOPHCTAHHS KariTaiy;

® 33 CTPOKAaMH BKJIJIAHHS KaIliTany;

® 32 METOIO BKJIQJIAaHHS KaIliTaiy.

3a JpKepesiaMu TIOXO0/DKEHHS KalliTall OUISIFOTh Ha oQiuiitnuii i npueamuuil.

Odgiyinnuin kaniman — 1€ KOWTH JEPKAaBHOro Orojxkery abo MIKHApOAHUX
opranizamiii (MB®, CsiroBuii 0aHk Ta iH.), KOTpi MEPEMIIyIOTh 3a KOPJOH abo
NpUAMAIOTh 3-32 KOPAOHY 32 PILICHHSAM YpsaaiB a00 MDKypsOOBHUX oOprasizamii; ix
JOKEPEJIOM € TPOIII TUIATHUKIB TOJIaTKIB.

Ilpusamnuit kaniman — 1 KOIITH MPUBATHUX (GipM, OAHKIB Ta IHIIUX HEIepKaB-
HUX OpraHi3aiid, sKi HaJalTh Yy BHIJIAAI IHBECTHUIIH, TOPTrOBEILHUX KPEIUTIB,
MDKOAHKIBCHKOTO KpEIUTYBaHHS.

3a XapakTepoM BHMKOPHUCTAHHS KalliTal MOJUIAIOT Ha RMIONPUEMHUUbKUI Ta
no3uuKosuil.

Ilionpuemnuybkuii Kaniman — 1€ KOWTH, AKi OpsMo abo OMOCEPEIKOBAHO
BKIIQJIAIOTh Y BUPOOHHUITBO 3 METOI OTpUMaHHs NpuOyTKy. Lle TomoBHUM dYHMHOM
MPUBATHUH KaIiTal.

Ilo3uukoeuii kKaniman — 1€ KOILITH, 10 HAJAIOTh 3 METOI0 OTPUMaHHA BiJCOTKIB. Y
MDKHApOJHUX MaciiTabax y SKOCTI IO3MYKOBOIO KalliTajay BHCTYIIAa€ B OCHOBHOMY
odiuiiHUHA KamiTam.

3a crpokamMH BKJIAJaHHsl KalliTal MOJUIAIOTE HA KOPOMKOCMPOKOSUIL, CepeOHbo-
CHPOKOBUIL TA 00820CMPOKOBUIL.

Kopomkocmporoeuii kaniman — 1e Kamital, HI0 BKIAJAlOTh CTPOKOM MEHIIE
POKY, TOJOBHUM YMHOM Yy (popMi TOproBenbHUX KpeautiB. Cepednvo- ma 00620cmpo-
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Koeull Kaniman BKIAAIOTh CTPOKOM MOHAJA PIiK. Yci BKIAJaHHS MiINPUEMHUIBKOTO
Karmitany 3AiHCHIOIOTh TIepeBaXHO y (QopMi MPSAMUX IHBECTHINH, a TaKOX Y BUTISAIL
JICpYKaBHUX KPEJIUTIB.

3a MeTOr0 BKJIAJAaHHS KaIliTal MOAULIOTs Ha npami Ta nopmdbenvhi ingecmuuii. B
nux (popmax BKIaIAIOTh IPUBATHUH MiIPUEMHHUIIBKUN KarmiTa.

Ilpsami ineecmuyii — BKIIQJaHHS KariTalny BiIOYBaeTbCs 3 METOIO MpUIOaHHS
KOHTPOJIIO HaJ 00’ €KTOM PO3MIlIEHHS KaIliTaly.
Ilopmepenvni ineecmuyii — BKIaJaHHS KamiTady B iHO3EMHI LiHHI mamepu 0e3

IIpaBa KOHTPOJIIO HaJ 00’ €KTOM 1HBECTYBaHHS.

KinpkicHEM ~KpUTepieM pO3MEXKyBaHHS NpAMUX 1 MNOPTQETbHUX 1HBECTHLIN
BBakaioTh 10% o00ciry mpsMuX IHBECTHHIH Yy 3araJbHUX BKIAJCHHAX B 00 €KT
iHBecTyBaHHS. B Jedkux BHUIIaAKax MpsIMOI0 MO)ke OyTH iHBECTHIIS 3 MEHIIOK YacTKOIO
y4acTi, SKII0 BOHA 3a0e3medye peanbHUM BIUTUB HA MPUUAHATTS yIPABIIHCHKUX DPIlICHb
10710 00’ €KTa IHBECTyBaHHS.

Lje uikaeso!

) $mmH ~ 3,1% y % A0 nonepeaHLOro poky
58512 6 033,7
elmﬁg.zgo,r 5462,1
ITTETe—0
~ 123~ 44058
3763,7 %
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[s] 18712 i
~ 55 1% 9-—__9 7
v 57.5%
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(BrikopucTaHo iHTepHeT-mxeperna BiflbHOro 4oCTyny)

Ha wacmrabu, nuHamiky Ta eQeKTHBHICTh 1HO3€MHOTO iHBECTYBaHHS BIUTHUBAE
CYKYITHICTh B3a€MOIIOB’I3aHUX (DAKTOPIB, BUPIMIAIEHAM 3 SKUX € 3d2dbHULL CIaH Oaniancy
68e3eHHs ma ueesents kanimany. Y 3B’s3Ky 3 IIMM, BUIUISIOTH Taki TPyIH KpaiH:

e mepeBaxHO ekcroprepu Kamitamy (Snonis, IliBnenna Kopes, Kwuraii, xpainu

brmspkoro Cxomy);

e KpaiHW, SIKi 30epiraloTh piBHOBary eKcCrnopTy Ta iMmopry Kamitany (®Dpanuis,
Himeuunna),

e KpaiHu, Ae nepeBaxae imnopt kanitany ([lopryranis, Icnanis, Typeuunna, CILIA).
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[Ipsme iHO3eMHE IHBECTYBaHHS JUIS KpaiHU-PELUIIIEHTA Ma€ psiji TMO3UTHBHUX 1
HETaTUBHUX HACJIIJKIB, TOMY JUIsl 3a0€3MeYeHHs EKOHOMIYHOI OE3MeKH KpaiH, X CTajloro
PO3BUTKY HEOOXiJHa BUBAXKCHA CTpATEris IHO3EMHOTO iHBECTYBAaHHS, BMLJIE OIIEPaTHBHE
yIpaBIiHHS MI>KHAPOAHUMH ITOTOKAMHU KaIiTaliB.

Lle uikaeo!

AHaniTMKN  aMepuKaHCbKOro BuAaHHs Howmuch nopiBHsMM  po3Mipy  NpsiMUX
iHO3eMHUMX IHBECTULIN y Pi3HMX KpaiHax Cy4acHoro cBiTy. EkcnepTu 3rpynysanu kpaiHu
B KapTy CBiTYy, ie pO3Mipy AepXaB BU3HAYaloTbCs 06CArOM 3anyyvyeHux iHBeCcTuUii. Takum YMHOM
JesKi Benuki 3a NroLlero KpaiHu i 30BCIM «3HMKNW» 3 iMMApOBI3OBaHOI kapTwu. [Ona npuknagy,
cnpofyinTe 3HaNTVM Ha KapTi HambinbLy KpaiHy €Bponn — YkpaiHy. B «iHBeCTMLiNHOMY CBITi»
Takoi KpaiHu B3arani He iCHye.

Hanbinblwe npsMux iHBeCcTUUin Ha cborogHi 3anyyae Kuta. Ane uum 3Haete Bu, xTo Homep
ABa y cnucky? — [oHKoHr. TobTo, hakTnyHo Takox Kntan. Y 2015 poui Kutaii Ta FTOHKOHT pasom
3anyuunu y 2,5 pasis Ginblue npsiMmnx iHozemHmux iHBecTuuin, Hix CLUA. Tomy OHKOHT Ha KapTi
TakMii HE3BUYHO BENUKWUIA, Malke Takui, Ak i Kutaih, a pasom 3a po3mipamu Ha KapTi BOHU
Habarato 6Ginbwi 3a CLA. Lo Ha kapTi ix BUpi3HAE — Tak Le Komip, L0 MoKasye, SKUM y LKX
KpaiH iHOeKC eKOHOMiIYHOi cBOoboAaM 3rigHo 3i WwopiyHuM penTuHrom Heritage Foundation, wo
BigoOparae piBeHb NnerkocTi BeAeHHs Bi3Hecy y BCbOMY CBITi.

Ton-5 kpaiH, Wo 3any4arTb HankbinbLwe Ton-5 kpaiH 3 HaNnBULIMUM iHAEKCOM
NPAMUX iHO3EeMHUX IHBECTULIiN: eKOHOMi4HOI cBoGoaM:
1. Kutain — $128,5 mnpg 1. FoHkOHr — 88,6 6. (MakcumanbHa ouiHka
2. FoHkoHr — $103,3 mnpa — 100 6anis)
3. CLWA — $92,4 mnpg 2. CiHranyp — 87,8 6.
4. Benuka Bputaxis — $72,2 mnpa 3. Hoea 3enangis — 81,6 6.
5. CiHranyp — $67,6 mnpg 4. lWeernyapis — 81,0 6.

5. Asctpanis — 80,3 6.

EkoHoMiYHa cBobOaa HE TOTOXHA EKOHOMIYHMM MOXITMBOCTSAM. SAKOM BOHM Oynv TOTOXHMMMU,
To Kutaw onyctmecs 6 3Ha4YHO HMKYe B PENTUHTY — Aecb A0 piBHA IHAIT, kpaiHu, cxoxoi 3 KHP
3a KinbKiCTIO HaceneHHs Ta iHOEKCOM eKOHOMIYHOT cBoboau, Lo 3anyyuna Bcboro $34,4 mnpg y
2015 poui.

ExkoHoMiyHa cBoboaa — Tinbkn 04uWH i3 hakTopiB, WO BU3HaYaloTb NPMBabNMBICTb KpaiHu Ans
NPSMUX IHO3EMHUX IHBECTULiN. IHLLi — pO3Mip BYTPILLUHLOrO PUHKY, PO3BUTOK BHYTPILUHBOIO PUHKY
i KOHKYPEHTOCMPOMOXHICTb Ha IHLIMX CBITOBUX PUHKaX.

(BukopucTaHo iHTepHeT-AXepena BiflbHOro foCTyny)

11i0 midicHapoOnuM pyxom no3uuK06020 Kanimaiuy po3yMiloTh (hiHaHCOBI oneparii,
OB’ s13aHI 3 MDKHAPOJHUMH 3aIMO3WUYCHHSIMH, KPEIUTYBAaHHSIM, OaHKIBCHKUMU JIETIO3H-
TaMH, 1 SKi HE MOXHa BiTHECTH IIO OIepalliii 3 MpIMUMH, TOPTHETFHUMHI 1HBECTHUITISIMH,
pEe3epBHUMH aKTHBAMHU.

VY pyci TO3WYKOBMX KalliTaliB Ba)JIMBY pPOJb BIBOAATH CTPOKAM BHUKOHAHHS
O0oproBux 3000B’s13aHb (peainizamii MaifHOBHX TIpaB). ['0J0BHOIO (HOPMOIO MI>KHAPOIHOTO
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JIOBTOCTPOKOBOI'O KPEJIUTYBAHHS € MIXKHAPOHI TO3UKH. 3aJICXKHO BiJl TOTO, XTO BUCTYyIIA€
KpeIUTOpOM, iX TOAUISIOTh Ha MPHBATHI, YPAIOBI Ta KPEOUTH MIKHAPOJHUX Ta
perionanbHuX opranizaniil. [IpuBaTHI MO3UMKM HagarOTh 31 CBOIX pecypciB BEJUKI
KOMEpIIiiiHI OaHKH CBITY. YPsIOBI NMO3MKK (MULKYpSAOBI, AepKaBHI) HaIalOTh YpPSIOBi
KpenuTHI ycTaHOBU. KpeauTn MiKHApOJHUX OpraHizaliii HagaloTh MEPEeBaXHO yepes
MixHaponuuii BamoTHUH QoHa, cTpykTypu CBiTOBOro 0OaHKy, MixHapoaHuil OaHK
PEKOHCTPYKIIi Ta PO3BUTKY, periOHaNbHI OaHKH PO3BHTKY Ta 1HIII KpeOUTHO-(iHAHCOBI
IHCTUTYLII.

[opsimox 3amydeHHs! Ta MPIOPUTETHI HANPSMH BUKOPUCTAHHS 1HO3EMHHX KPEIUTIB
pErIaMeHTYIOThCS BiJNOBIAHUM 3aKOHOJABCTBOM 1 IOCTAaHOBaMH ypsiay. [ apantom
1HO3eMHUX KpPEAMTIB BHCTymae ypsa. llorameHHs KpeauwTiB 3IiHCHIOETHCS HA yMOBax
BAJIOTHOI CAMOOKYITHOCTI 200 32 PaxyHOK KOILTIB JIEPKaBHOTO OIO/IKETY.

BaxmuBUM KEpeoM 3allydeHHS KOLITIB y HalllOHAJbHY CKOHOMIKY € MidICHAPOOHI
Qinancosi punxu. Ha cborofui me HEMae €JUHOTO CBITOBOI'O PHMHKY, ZI¢ O aKTHBHO
nepeOyBanu B 00iry, Bci HasBHiI (iHaHcOBi akTuBU. OnHAK yJOCKOHAJCHHS 3aco0iB
3B’A3KY, 3arajJibHUi Mporpec poOJsITh CBITOBE I'OCIOAAPCTBO OLIbIL B3a€MOIIOB’S3aHUM,
CHOPUSIIOTH IOJOJIAHHIO TMEPEeIIKoA MK reorpadiuHo BigjaneHUMH (HiHAHCOBUMHU
PUHKaMHU.

3anumaHHs Ansi po3dymie, camonepeegipKku ma KosieKmueHo20
062080pPEHHSI.

1. AU 3MICT NOHATTS «KMiKHAPOAHWIA PyX Kanitany»?

2. Aki € hopmun MixXHapogHOro pyxy Kanitany?

3. OxapakTepuaynTe NOHATTS «KMKHapPOAHUIA PyX NO3UYKOBOIO Kanitany».
4. Axi hopmy MiXKHApOAHOro KpeauTy Ta iHO3eMHUX iHBeCTULin By 3HaeTe?
5. Aki kpaiHM 3any4atoTb HanbinbLLe NPAMUX IHO3EMHUX IHBECTULIN?

Teopui 3ae0aHHs.

3aedanHsi 1. Ha ocHoBi gaHux CsiToBoro 6aHky (iHTEpHeT-AXepena BinbHOroO
[ocTtyny) 3anoBHiTb Tabnuuio «CTpykTypa iHO3EMHMX iHBECTWLIA Yy CBITi», 3pobiTb
BiJMOBiAHI BUCHOBKW.

Buau iHBecTULin 1980-T1i pokmu, % 1990-1i poku, % 2000-Hi poku, %

Mpsami iHO3eMHi
iHBeCTUUIT
MopTdenbHi iHBecTUUiT

IHLLi
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3as0aHHs1 2. Ha OCHOBI ModaHux HWXYe CUTyauil npoaHaniaynte, siki pe3ynbTaTh MOXYTb
oTpMMaTV HauioHanbHi KOMMNaHii, eKOHOMika KpaiHu-peuunieHTa Big 3anyyYeHHs iHO3eMHUX
iHBECTULN.

Cumyauisa 1. «...MNpvBaTHMi iHBecTuLiiHMA oHa «Patriarch Partners» Ha aykuioHi 3a
59,1 mnH pon. KynuB 36aHKpyTiNy amMepuKkaHCbKy KomnaHito «Polaroid» — HoBaTopa B ranysi
CTBOPEHHSI MOMeHTanbHoro oto, BupobHUka oToanapartis, ¢OTOMNIBKA, CKaHepiB Ta
obnagHaHHs 3 06pobKN LMGPOBMX 300paXkKeHb. ... ».

Cumyauis 2. «...Kopnopauisi «Becta» (YkpaiHa) — oguMH 3 HanbinbMX BUPOOHUKIB Ta
npoaaBsLiB akymynatopiB y kpaiHax CxigHoi €sponu Ta CH[I. BoHa roTyetbcs OO0 BUKyMy B
nepxasun 50% akuii [HINpOBCHKOro MalUuMHOOYAIBHOrO 3aBoAy, MPOBOAMTL MEPEroBoOpw LLOAO
npopaxy €BPP 20-35% akuin. Kopnopauia Bxe nignucana npoToKonv npo cniBpobiTHULTBO 3
aBTo3aBogamu «Volkswagen» y Yexii, Bege neperosopu 3 komnaHieto «Fiaty»...».

3asdanHs 3. €Bponencbki 6aHkn NPONoHyTh KnieHTaM 2%—3% piuHy cTaBky Nno genosuTax,
a yKkpaiHcbKi OaHku Ana BknadiB B iHO3eMHiN BamoTi nponoHyTb BianosiaHo 10%—12%. Yu
cnpusie Le NpMTOKY iIHO3EMHOrO Kanitany B Haluy kpaiHy? 3pobiTe BiANoBiaAHI BUCHOBKM.

(BukopucTaHo iHTepHeT-AXepena BiflbHOro foCTyny)

§ 53. MixxkHapoaHe MiIIIPMEMHUIITBO TA HAYKOBO-TeXHIUHE
CIIiBpOOITHHUIITBO KpaiH. YYacTh YKpPaiHM B HAYKOBO-TE€XHIYHOMY
CHiBPOOiTHUIITBI

~ - IAD
Wh? tiﬁﬁ «MikHaposHe  CHIiBpOOITHUITBO €  JKUTTEBO

BOXIMBUM ISl 30epekeHHs: Oe3leKu Ta IKUTTE-
3IATHOCTI HaMIOl I1aneTtny (Awueyc [imomn).

Pospisnsiioms maxi ¢popmu midichapoonoi nionpuemMHuybKoi OistibHOCMI.

I. BukoHaHHs OKpeMHX 30BHIIIHPOCKOHOMIUYHHX oOmepamiii — eKCHOPTHO-
IMIOPTHUX, JII3UHIOBUX, IOCEPEIHUIIBKIX, a TAKOK KOHCYJIbTALIHHUX 1 MAapKETHHIOBUX
MIOCIIYT.

II. IIpomuciioBa Koomepallis — HayKOBO-TeXHIYHA (HAyKOBO-JOCIHiIHI, TMPOEKTHO-
KOHCTPYKTOPCBhKI W BHUIIPOOYBajbHI po00TH), BUpOOHMYA, 30yTOBa, CepBicHA (TEXHIYHE
00CITyroByBaHHsT 1 pPEMOHT BHUpPOOIB TPHBAJOr0 KOPUCTYBaHHs). XapaKTepH3YEThCS
MOPIBHSIHO HEBUCOKUM PiBHEM 1HTEpHAIIOHATI3ALlIT M IIPUEMCTB Ta OpraHi3allii.

1. CninbHe MiANPUEMHHULITBO — AisSUIBHICTD, B SIKiH Oepe y4acTh CHUIbHMUI KartiTall,
10 yYTBOPHUBCS 3 MalOBUX BHECKIB MapTHEPIB ABOX abo Oiyiblie KpaiH, KOTpi CHUIBHO
3IIHCHIOIOTH TOCIIOAPCHKY ASUTBHICTS.
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IV. KoMIutekcu  TepUTOpiaibHO-BUPOOHHYKX 1 0araToCTOPOHHIX EKOHOMIYHHUX
3B’s13KiB (IIPUKOP/IOHHA Ta IPUOEPEkKHA TOPTIBIIS, POPMYBaHHS KOHCOPIIIYMIB TOIIO).

CtpyKTypa Mi>KHapOTHOTO HAYKOBO-TEXHIYHOTO CITIBPOOITHHUIITBA:

CTBOPEHHSI KOOPAMHALIIMHUX MIXHAPOAHUX MPOTpaM, CHUTbHUX HAyKOBO-TEXHid-
HHX JJOCJIIKEHb;

MDXKHapOJIHE JIEH3yBaHHS, OOMiH HAayKOBO-TEXHIYHMMHU JOKYMEHTaMH, MaTeH-
TaMH, JIICH3IIMH;

MDKHApPOIHUN 1HXUHIPHHT;

CHiBpOOITHULTBO B MiArOTOBLI HAYKOBUX Ta 1IH)KEHEPHO-TEXHIYHUX KaJpiB;
MIPOBEIEHHSI MXKHAPOJAHUX HAYKOBO-TEXHIYHUX KOH(EPEHLIH, CHMII031yMiB;
CTBOpPEeHHsI Ta (YHKI[IOHYBaHHS MIXHApPOJIHUX HAYKOBO-JIOCIHIIHUX IHCTHUTYTIB,
OpraHizairiiif;

po3po0Kka HAYKOBO-TEXHIYHUX IPOTHO31B.

[IpiopuTeTHUMH  HampsiMaMd  PO3BHTKY  MDKHApOAHOTO  HAYKOBO-TEXHIYHOTO

CHiBpOOITHHIITBA €:
@ eleKTpOHi3allis Ta aBTOMATH3allisi BAPOOHMYKX TIPOLIECIB;
@ HajiiiHe MUpHE BUKOPUCTAHHS aTOMHOI €HEPIii;
@ pO3LIMpPEHHS MPAKTHYHOIO BUKOPUCTAHHS OiOTEXHOJIONiT Ta IeHHOI iHKeHepil

(xIOHYBaHH);

@ KOCMIUHi JOCIIIKEHHS.

_ ’ - OnHi€l0 3 OCHOBHHMX MIKHApOJHHX (OPM IepeJaHHs
Pﬁ TEXHOJIOTI € @hpanuaiisune. Bin monsrac B ToMy, IO

MaTepHHChKa KoMNaHis (ppaHuaiisep) Hamae iHIIOMY MiJIpH-

& emcTBy ((ppaHuaiizi) mpaBo 3IIHCHIOBATH MiANPUEMHUIBKY
i o : :
| A JUSUTBHICTD 3 BUKOPHCTAHHSM Ha3BU Ta NPOAYKIii (paH-
&

yaii3epa y BCTaHOBJICHOMY mopsiaky. Pdpandaii3uHr Oinbir
NOIYJISIPHUIM y cdepax OpeHIH, PECTOPAHHOTO i TOTEIBHOTO
Oi3necy. [Ipuknagamu komnanii, siki HOro BUKOPUCTOBYIOTD, €

ES TELER . . T
McDonald’s, KFC, Pizza Hut, Burger King Ta inmi.

Mixcnapoonuii inycunipune — e GopmMa MDKHApPOIHOTO HAayKOBO-TEXHIYHOTO
CHIBPOOITHHUIITBA, IO Ma€ BUIJISA CYKYITHOCTI IHTENEKTyaJIbHUX BUJIB MisIIbHOCTI,
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KIiHIIeBa METa SIKUX TOJNArae B OACPKAaHHI HAMKpaIluX pe3yJbTaTiB Bijl 3aKOPJOHHHX
KaliTaJOBKIaJIeHh YW IHIIMX BHUTpPAT, TOB’S3aHUX 3 peali3alli€l0 MPOEKTiB Pi3HOrO
MPU3HAYCHHS 1HKCHEPHO-KOHCYJIBTATUBHOTO TUMY. [HIIMMH clioBaMH, — 1€ HaJaHHS
1H)KEHEPHO-KOHCYJIbTATUBHHUX MOCTYT.

TpamuiiiiHo ckianocs, MO0 OCHOBHI HAYKOBI JOCITI/DKEHHs B €BpOI MPOBOJSATH
3/1e01bIIOr0 B HAYKOBO-JIOCHIIHUX iHCTUTYTax, Toli sik y CLUA Tpamuuiiiny Hayky
3MIACHIOIOTh B YHIBEpCHTETaxX, a MPHUKIAJAHY — B IMOIIYKOBUX J1a0OpaTOPisX BETUKUX
OpraHi3arfii.

Crieriamizaiisi B Hayli Ha CBITOBOMY piBHI crpusie 3HauyHOMY ii mporpecy. OOMiH
HAyYKOBUMH 3HAHHSMH BiJOyBa€TbCS PI3HUMH HUISIXaMH: 4epe3 HayKOBY JiTeparypy,
pOOOTY MPOBITHUX BYCHUX Y PI3HUX KpaiHaX, CTBOPEHHS CHUIBHUX HAYKOBO-AOCIIAHUX
3aKJIa/1iB, MPOBEJCHHS Pi3HOTO POAY CUMIIO31yMiB, MalCTep-KIIaciB Ta KOH(EPEHIIIH.

Cepen BenMKOi KiNBKOCTI MDKHapOIHHMX Oprasizauid, Mo IilOTb Ha piBHI
MDKHapOAHOTO HAayKOBO-TEXHIYHOTO CIiBPOOITHHMILITBA, MOMITHO BHIUIAEThCS CBiTOBa
OpraHizalisi IHTEJNEeKTyalbHOI BIACHOCTI — MUDKypsAOBa Oprasizauis, IO Mae€ CTaTyc
crneuiamizoBaHoro 3akinagy OOH, 3acHoBana B 1970 poui i Mae Ha MeTi: CIPHSHHS
OXOPOHI1 1HTENEKTYalbHOI BJIaCHOCTI Y BCbOMY CBiTi IIUIIXOM PO3BHUTKY CIiBPOOITHHILITBA
JeprkKaB Ta B3a€MOJII 3 OyIb-SKOI0 1HIIOK0 MI>KHAPOJHOIO OpraHi3ami€ro.

MixHapoiHe HayKOBO-TEXHIUHE CHIBPOOITHHUIITBO € OJHUM 13 J1€BUX 1 €EKTUBHUX
3ac00iB iHTerparii YKpaiHu B €BpONEHChKUN Ta CBITOBUN €KOHOMIUHUH 1 TEXHOJOTIYHUN
MIPOCTIp.

HaitOmmxuumu pokamu YKpaiHa Mae NpeKpacHi NEpPCIeKTUBH B MDKHAPOAHIN
IHHOBAIIHO-TEXHOJIOTIYHIN  CIIBIIpami B TakKWX Tally3iX, SK PaKeTHO-KOCMiuyHE
MalIMHOOYAyBaHHs, €HEpreTHKa, TelleKOMyHikamii. [lepcrexkTuBHE TakoX CHiBpOOiT-
HuntBo YkpaiHu 3 HATO B HayKoBO-TeXHOJNOTiUHIH cdepi. YdacTb yKpaiHCBKHX
HAyKOBIIIB y HIi CHOpHsA€ €BpOATIAHTHYHIN iHTerpamii Hamoi JepaBu W IMOBIpHIN
niarpumii HATO po3BHTKY HayKOBO-TEXHOJIOTIYHOTO IMOTEHIIaly YKpaiHH, a TaKOX
(dopMyBaHHIO cTanoi TeHJEHLii ydacTi YKpaiHM B MDKHapoIHOMY IOAIMl Hpami B
HayKOBiil cdepi.

MixHapoiHe HayKOBO-TEXHIUHE CIIBpOOITHHUUTBO YKpaiHU Mae OyTH 30pi€HTOBaHE
Ha NpakTUYHE BUKOPUCTAHHS JIOCATHEHb BITUM3HSIHOI HAyKH Yy PO3B’si3aHHI IpobieM
CTaJIOTO PO3BUTKY Cy4YacHOI IUBLNi3amii (eKoJoris, eHepreTMka 1 TPaHCIIOPT
XXI cromtrs, 3MmiHa cBitoBoro kimiMmary, BIJI/CHIJI, rmoGampHa iH(pOpMaIiiHa
iH(pacTpyKTypa TOIIO), a TAKOXK MPOOIIeM TT00aTbHOIT Oe3meKn (MXKHAPOIHUN TEPOPHU3M,
HapkoOi3Hec, iHpopmaIiiiHi BiHN).

[Tonmanpie BMOCKOHAIEGHHS JBOCTOPOHHIX HAYKOBHX KOHTAKTIB 1 Koomeparlii y cdepi
BUKOPHCTaHHS Pe3yJbTaTiB HAYKOBHUX OCII/DKEHh 3HAYHOIO MIpOIO JIC)KHUTH Y TUTOIIWHI
BimHOCHH YKpaiHa — €C. AKTUBI3yeThCs B3aeMo/lis 3 €BporneiichkuM Cor030M y paMKax

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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CBITOBA EKOHOMIKA TA IHTEFPALIAHI
NPOLIECU

Yroau nmpo mapTHEPCTBO 1 CHiBpOOITHUITBO Mik YkpaiHoto 1 €C Ta iX JepkaBamu-
yieHaMd Ta Yromu Mik YkpaiHoro Ta €C mpo CHiBpoOITHHITBO B raiy3i Haykd i
TEXHOJIOT1H.

VYkpaina € yactuHoro periony CxigHOTo mapTHepcTBa €Bpomneiicbkoro cyciacrsa. B
OpOMYy perioHi mependaydaeTbCsi po3BUTOK  «CHUIBHOIO OpPOCTOPY 3HaHb  Ta
iHHOBarii». s nocsrHenHs nporo Kowmicist akTuBi3ye cmiBhpaimio 3 YKpaiHow 1
HiATpUMYBAaTUME Kpally MEpexy Ta KOOpAMHALiI0 Mik Ykpainoto Ta €C y BCTaHOBICHHI
Ta CHHXPOHi3alii MPiOpUTETIB AOCIiIKEHb.

Le yikaeo!

P03BUTOK €KOHOMIUHOTO CHiBPOOITHHUILITBA, BATIOTHUX Ta (PIHAHCOBUX BiTHOCHH MIXK
KpaiHaMHd 3YMOBHB TIOSIBY MDKHApOIHUX (iHAHCOBO-KPEAWTHHX OpraHizamiil, ski
3/IIMCHIOIOTh PETYJIFOBaHHS I[MX BIJIHOCHH 1 CHPUSIOTH CTaOuUIi3amii CBITOBOT €KOHOMIKH.
MixnaponHi (iHaHCOBO-KpEIWTHI OpraHi3alii CTBOpPEHI Ha OCHOBI MiKHapOAHUX YTOJ.
[IpoBinHe Micue cepex HHX HaleXHTh MiXHapogHOMY BalioTHOMY ¢(ouxy (MBO®),
CaitoBoMy 0aHKy, €BponeiicbkkoMy OaHKy peKOHCTpYKLii Ta po3BUTKY (€BPP) Ta iH.

Mixcnapoonuii  eaniomnuii om0 — HaJHALIOHAIbHA BATIOTHO-KPEANUTHA
ycraHoBa. MB® cTBOpeHo Ha MiXHapoAHii BamOTHO-(iHAHCOBIH KOH(epeHUii B
Bbperron-Bynci B 1944 p. sk cneuiamizoBaHy NpeAcTaBHUIBKY opranizamito OOH. 3a
cTatyToM, MeTolr0 MB® € crnpusHHS MIKHapOIHOMY BaJIOTHOMY CHIBpOOITHHLTBY Ta
crabimizawii BaliOT, CTBOPEHHS 0araTOCTOPOHHBOI CHUCTEMH IUIATEXKIB 1 PO3paxyHKIB,
MiITpUMaHHS pIBHOBAarM ILUIATDKHUX OamaHCiB Kpain-umenis ®onmy. Moro pecypcu
(dopMyIOTbCS 3a paxyHOK BHECKIB KpaiH-yyacHUIb. YKpaiHa mnpuiiHsitTa 10 MB® y
BepecHi 1992 p. i1 crama 167-um uineHOM IIi€l MiKHapOIHOI opraHizaiiii. [omoBHUM
akmionepom MB® e CIIIA. Ha ximenp 1992 p. xBora CUIA cranoBuma 19,62%.
Benmuknmu akmionepamu € Himeuunna i Snonis (mo 6,1%), @panrmis i BenukoOpuranis
(mo 5,48%), Cayniceka Apasis (3,7%), Iramia (3,4%), Kanaga (3,2%), Hinepnanmu
(2,55%), Kuraii (2,5%). Koty mns Ykpainu BcraHoBineHo Ha piBaI 0,7%.

Ceéimosuii 6ank — 1ie MixkHapogHUH OaHK pEeKOHCTPYKIii Ta po3BUTKY (MBPP) i
fioro ¢umi: MiknapomHa ¢inancoBa kopmopartis (M®K), MixnapogHa acoriartis
po3Butky (MAP) i bararoctoponHe areHTcTBO rapanTyBanHs iHBectrumiid (BAILT).

MBPP — 1ie Haiibumpma y CBITI (iHAHCOBO-KpEIWTHA OpTaHi3allis, SKa Haaae
JIOBIOCTPOKOBI KPEIUTH HA JEprKaBHI MPOTpaMU ypsaaM i IEHTpaTbHUM OaHKaM KpaiH.
BoHa mpoBOIUTH CBOI MiSUIBHICTH Yy BHUIJISII HAJaHHS JOBMOCTPOKOBUX IMO3MK. Sk

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
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MDKHAPOLHWMA PYX KAMITANY. YYACTb Y MDKHAPOOHUX ®IHAHCOBO-
KPEOUTHUX OPTAHI3ALIAX TA HAYKOBO-TEXHIYHOMY CMNIBPOBITHULITBI

MPaBWIO, KPEIUTH HANAIOThCA Ha TepMmiH 15-25 pokiB. Mixcnapoonuii  6ank
PeKoncmpykuii ma po3eumky HaJlae TIO3UKA B OCHOBHOMY JIJIS:  PO3BUTKY
iHQPaCTPYKTypH;  3IIMCHEHHS  CLIbCHKOTOCIOJAPCHKUX  IPOEKTIB,  PO3BUTKY
IIPOMUCIIOBOCTI, ayie He Oinbine 20% Bijg 3araibHOT CyMU MTO3UKH.

Beryn Ykpaiau 8 MB® 3a0e3neuus it Takoxk wieHCTBO y CBiTOBOMY OaHKY (KBOTa
10678 axuiii Ha 3araneHy cymy B 1,3 mupj gonapis). Lle mae MoxIMBICTh HamIil JgepxkaBi
3ayyaTH 1HO3EMHI I1HBECTHIII JJisi PO3B’S3aHHS TaKUX MpoOJieM, sK cTalimi3aris
eKOHOMIKM Ta ii CTpyKTypHa nepeOynoBa, peajbHa iHTerpamisi YKpaiHH y CBIiTOBE
roCHoAapcTBo.

Jo CgsitoBoro Oanky Ykpaina Bcrymwia B 1992 poui (BomHOWac 31 BCTYHNOM J0
MB®); Bona € uneHom Bcix Horo ctpyktyp — MBPP, M®K, MAP i BAI'l. Cepen
MDKHApOJHUX KPEAUTHO-(PIHAHCOBUX opraHizamiii Mi>KHapoaHul OaHK PEeKOHCTPYKLIi Ta
PO3BUTKY € apyruM, miciast MB®, kpenutopom VYkpainm (#ioro wactka anst YKpainu
cranoBuTh 32,8% ycix mosnuok). Ilpu mpomy crmocrepiraeTbCsi TEHAEHIISI 3pOCTaHHS
yactku kpeautiB MBPP 3a paxyHok 3MeHieHHs yactku MBO.

3a ninboBUM npu3HaueHHIM Kpeautu MBPP noninsiors Ha 4 rpynu: iHCTHUTYLIHHI;
peaOimiTamiifHi; Ha PO3BUTOK IEBHOI ragy3i €KOHOMIKHM; Ha CTPYKTYpHY MepeOyIoBy
raiy3eld eKOHOMIKH.

[HCcTUTYLIMHI KpeaWTH COpsMOBaHI Ha pedOpMH Ta PO3BUTOK JIEPKABHOTO
ynpaBiiHHS (iHaHCaMH, eKOHOMikoro. PeaOimitaniiiHa mo3uka Mae 1HBECTHLIHHMN
xapaktep. Komru, mo Hagxozats Big CiroBoro 0aHKy, Ha BiaMiHY Bix komtiB MBO®,
BHUKOPUCTOBYIOTh OiNIbII pi3HOMaHITHO. BOHM cropsiMOBaHI He TIIBKM Ha MOTAlIeHHS
nedimury OropKeTy ¥ IulaTiXHOTO OanaHcy, ajle W Ha peami3allilo TOBrOCTPOKOBHX
IHBECTHIIIMHAX MPOEKTIB, MIATPUMKY YKPATHCHKHUX MiAPHUEMCTB, CTpaXyBaHHs IMITOPTY.

[lo3ukn CsiToBOTO OaHKy mis YKpaiHM BUTIAHINI, HDK ITO3WKH 3 IHIIUX JDKEped,
OCKIJIBKA YMOBH HaJlaHHS HUM KpeauTy Ourbin cripusTiuBi. 3a kinacudikariero Cb, Ykpaina
Hanexxuth A0 Il karteropii kpaiH (piBeHb HOXOJIB HW)KYE CEPENHBOI0), TOMY TEpMIH
TOTaIeHHs! KPeUTiB MPOAOBKeHHH 10 20 POKiB 3 TIIBIOBUM IIEpioJIoM 5 pokiB. BincoTku 3a
KPEANT CIUIavyIOTh 3a [UIaBal0u0I0 CTABKOIO, 1 CTAHOBIISITH BOHU OJIM3bKO 6,5% PidHUX.

OTOX, 30BHIIIHS MOJITHKA YKpaiHM CTOCOBHO MIKHApOJIHOTO CHIiBPOOITHHITBA B
IHHOBaIIHO-TEXHOJIOT1YHIH cepi Mae CpUATH CTBOPEHHIO MEXaHi3MiB i 3a0e3MeYeHHIO
CIIPHSITIMBUX YMOB JUISI MDKHAPOJHOI KOMepIliaiizamii pe3yJbTaTiB HayKOBO-TEXHITHOT
IISTTBHOCTI, SKi BINMOBITAIOTH B3aEMHUM 1HTEpecaM YKpaiHCBKMX Ta 1HO3EMHHX
MapTHepiB, amanTamii yKpaiHChKOI HOPMAaTHBHO-TIPaBOBOi 6a3m y cdepi IHHOBAIIWHOI
IISITBHOCTI 10 CBITOBOT MPAKTHKH.

MpaBo ans 6e3onnaTHOro po3MilleHHs nigpyYHuka B Mepexi [HTepHeT mae
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CBITOBA EKOHOMIKA TA IHTEFPALIAHI
NPOLIECU

3anumanHsi Ansi po3dymie, camonepeegipku ma KosieKmueHo20
062080pPEHHSI.

1.4Aka CyTHICTb MNOHATbL «MiKHApOAHE MNIANPUEMHULTBO» Ta «MiKHapogHe
HayKOBO- TEXHIYHE CMiBPOBITHULTBO»?

2. Aki € dhopmn MiXHapOAHOro NiANPUEMHULTBA Ta MKHApPOAHOIO HAayKOBO-TEXHIYHOrO CrniB-
pobiTHMUTBA?

3. Akmin noTeHujian yyacTi YkpaiHv B MiXKHApOAHOMY HayKOBO-TEXHIYHOMY CMiBPOGITHALTBI?

4. Akxa ponb MB®, CsitoBoro 6aHky, E€BPP y MikHapogHOMy HayKOBO-TEXHIYHOMY
CniBpoBITHNLTBI?

5. OxapakTtepuaynte BigHOCUHM YkpaiHu 3 MB®, CsiToBum GaHkOM Ta iHWMMK MiXHapoa-
HUMU PiHAHCOBO-KPEOUTHUMU OpraHisaLismu.

Teopyi 3ae0aHHs.

3aedaHHs 1. BaXnnBUM YMHHUKOM 3aryyeHHs iHBECTUL y MiCTO, palioH (obnacTb) €

CTBOPEHHSA MOro NpuBabnuneoro iMiaxy. B YkpaiHi npugindioTe He[oCTaTHbO yBaru
poni iHdopmaLii B 3abe3neveHHi eKOHOMIYHOro 3pOCTaHHSA. Y TOW e Yac y PO3BMHEHUX KpaiHax
3acobu macoBoi iHdopMaLii LUIMPOKO BMKOPUCTOBYIOTLCS ONA peKnamy AOCArHEHb i npeseHTauii
nepesar Ti€i Yn iHLWOI TEPUTOPIl.

YaBiTb, Wo Bu GepeTe yyacTb y peknamHiii kamnaHii CBOro HaceneHoro nyHKTy (pawoHy,
obnacrti). Bawe 3aBoaHHa — skomora npvBabnueille, SCKpasille M Ljikasile nogaTtn noro
NPUPOAHI 1 rocnogapcbki 06’EKTW, MepekoHaTVM MOTEHLIMHWMX iHBECTOpIB BKMNacTu Kanitan y
rocnoaapcTBo came Baluoro HaceneHoro NyHKTy (paroHy, obnacTi).

(BVIKOpVICTaHO iHTepHeT-,q»(epena BiflbHOro JJ,OCTyI'Iy)

3aedaHHs 2. 3anoBHiTb Tabnuuo «MepeBarn Ta Hegoniky ydacTi YKpaiHu B MiXHapOOHMX
hiHaHCOBO-KpeAUTHMX OpraHisauisix» Ta 3pobiTb BiANOBIAHI BUCHOBKW.
OpraHisauif MepeBaru yyacTi Ykpainn | Heponikm yyacTi YkpaiHu

MB®

3aedanHsi 3. HaBepitb npuknagn AisnbHOCTI opraHisauiiHnx copm, siki 3abesneuvyoTb
PO3BMTOK iHHOBaUiHUX npoueciB. O6rpyHTynTEe deHomeH TexHononicy «Silicon valley». HAxi
TexHonapku iCHytTb B YKpaiHi?

3ae0daHHs1 4. ki TeHOeHLUii pO3BUTKY HayKOBO-TEXHIYHOrO Mporpecy i woro B3aemogis 3
couionpmpogHUM cepefoBuLem?

CYyCITLTBCTBO

TEXHOJIOTIT

30N1aTHOTO PO3MILLEHHS MiAPYYHMKA B Mepexi [HTepHeT mae
OCBITY i Haykn YkpaiHu http://mon.gov.ua/ Ta IHCTUTYT MogepHisaLii 3micTy ocsiTu https://imzo.gov.ua




JlitepaTtypa

1. 3axon VYkpainm «[Ipo akmioHepHi TOBapucTBa», [EmexTponnuii pecypc]. Pexxum nocrtymy
http://zakon.rada.gov.ua/laws/show/514-17.

2. 3akoH Ykpainu «IIpo nepxaBHy peecTpamito IOpUANIHAX 0¢i0, QI3UIHUX OCiO-TIINPHEMIIIB Ta
rpomMajcbkux GopmyBanby, [EnexTponnuii pecypc]. Pexxum goctymy:
http://zakon.rada.gov.ua/laws/show/755-15.

3. l'ocnogapceekuii kogeke Ykpainy, [Enexrponnuii pecypc]. Pexum nocrymy:
https://zakon.rada.gov.ua/go/436-15.

4. AwnHanmiTHYHA EKOHOMIS: MakKpOeKOHOMika 1 MikpoekoHoMika: [limpyunuk [y 2 kH.] / 3a pen.
[Nanunmmaa C. M., Octposepxa I1. I. — K. : 3nanns, 2009.

5. basunesuu B. 1. Makpoekonomika: [linpyunux. — K. : 3nanns, 2008. — 743 c.

6. bazinminceka O. f., Minina O. B. Mikpoekonomika: Hapwanpuuii moci6uuk / 3a pex. O. 5. Ba-
3UTIHCBKO1. — 3-€ BunaHHs, BunpasieHe. — K. : LlenTp HaBuanbHO mitepatypu, 2009. — 352 c.

7. bineunpka JI. B. Exonomiuna teopis: [lomitexoHomis. MikpoekoHOMiKa. MakpoeKkOHOMIKa:
Hauanbauii mocionuk. — K. : Llentp HaB4anpHOI nitepatypu, 2005. — 652 c.

8. bognap H. M. Exonomika nignpuemcTBa: Haeu. mocioruk. — 2-e Bu., morn. — K. : @.C.K., 2005. —
400 c.

9. BooBuuenko A. Sk ¢ickanpHa nomituka BrumBae Ha BBII ta indusmniro B Ykpaini? Bicauk HBY. —
2018. — Ne 244. — C. 26-45.

10. 'eteman O. O., lllanosan B. M. ExoHowmika mianpuemcrBa: Hau. moci6. — 2-e Buz., nom. — K. :
IIVJI, 2010. — 488 c.

11. I'pontkoBerka I'. E., Kocik A. @. MikpoekoHomika. [Ipaktukym: HaBuanphHuili mociOHuK. — 2-e
BUIaHHsI, iepepobiieHe Ta nonosHeHe. — K. : LleHTp HaBuanbHOI niTeparypu, 2008. — 407 c.

12. Mnyromonscekmii O. B. Teopisi ekoHOMIKH AepxkaBHOTo cekropa: HapuaneHuii mocibauk. — K. :
IIpodecionan, 2007. — 592 c.

13. XKemoxk T. JI., Mensuuk A. ®., ITomosuu T. M. EkoHOMIKa: OCHOBM E€KOHOMIYHOI ITOJITHKH:
Iingpyunuk. — TepHomins : Kpok, 2015.

14. Koztok B. B. 3axucturrcs Bix kpu3s: Mmicis (He)moxnusa? [Enexrponnuii pecypc]. Pexxum nocrymy:
https://www.epravda.com.ua/columns.

15. KpuxoBenp-Xom’sik JI. 5. Berynuuit xype mikpoekonomiku: Hasu. moci6. — Tepromins : JliGpa
Teppa, 2011. — 196 c.

16. Kpynceka JI. I1., Tumuenko 1. €., Yopna T. I. Exonomika: [Ipodineauii piBens. 11 knac: [linpydnuk
— X. : Panoxk, 2013. — 288 c.

17. MakpoekoHoMika: 6a3oBuii kypc: HaBuansumii nmocionuk. — K. : KHEY, 2016. — 254 c.

18. MakpoekoHOMiKa Ta MakpoekoHoMiuHa momitika: Hapu. moci6. / A. @. Menbuuk, T. JI. XKemntok,
O. B. Inyrononscekuii, O. B. I[Tanyxuuk. — K. : 3nanns, 2008. — 699 c.

19. Mikpoekonomika: [Ipaktukym: Hapuanpauii nmocionuk / 3a pen. B. JI. basunesuua. — K. : 3HaHHs,
2012. —491 c.

20. Mumikin @. C. ExoHomika rpomeii, 6aHKiBCbKOI cripaBH i ¢inancoBux puHkiB / [lep. 3 anrn. — K. :
OcHoBy, 1999. — 964 c.

21. INpuknanua makpoekonoMika: Ilpaxrukym. — K. : KHEY, 2018.

22. PagionoBa I. ®@. MakpoekoHomika: Teopis i momituka: [Tinpyunuk / 1. ®. PagionoBa. — K. : Takcow,
2004. — 348 c.

23. CnoBuuk cy4yacHoi ekoHoMiku MAKMUIJTAHA / Tlep. 3 anrn. — K. : AptEk, 2000. — 640 c.

24. Crpareris makponpyaeHuiitaoi nomituku. — K. : HBY, 2018. — 22 c.

TBopui 3aBIaHHs y HIAPYYHUKY — 3 IHTEPHET-IKEPEN BUIBHOTO TOCTYILY.

295

MpaBo ans 6e3onnaTtHOro Po3MilLeHHs MiApyYHMKa B Mepexi IHTepHeT mae
MinicTepcTBO OCBITU | Hayku Ykpainu http://mon.gov.ua/ Ta [HCTUTYT MoaepHisauii amicTy ocBiTu https://imzo.gov.ua



Hasuansne BunanHs

Kpuxosenps-Xom’sik Jlimis SIpocnaBiBHa
Jnyrononscekuii Onexcanap Bonoaumuposuy

BipkoBcbka AHacTacis AHApiiBHA

EROHOMIKA

(nmpodinbHU PIBEHB)

Higpyunuk paa 11 kaacy
3aKJIA/IiB 3arajibHOI cCepeaHbOI OCBITH

PexomennoBaHo MiHICTEpCTBOM OCBITH 1 HAyKH Y KpaiHU

BupaHo 3a paxyHok jepaBHUX kowtiB. [Iponax 3a00poHeHO.

Tonosnuti peoakmop IBan binax
Peoaxmop Irop Mukonis
Komn tomepna eepcmxa Map’suu Tepas
Hayxkoeuii peoakmop Biktop Ko3stok

[Mianucano go apyky 25. 07. 2019 p. dopmat 70x100 1/16.
YMoBHO-IpYK. apk. 23,976. O6mn.-Bux. apk. 15,78. Haxmag 8920 mpum.
T30B «Bumgasauinrso Acton» 46006, m. TepHominb, Byi. ["aiioBa, 8

CBiJJOITBO MpO BHECEHHS 110 JlepkaBHOTO peecTpy cy0’eKTiB
BumaBHUYOi cipaBu TP Ne28 Bix 09. 06. 2005 p.

www.aston.te.ua, E-mail: tovaston@gmail.com

MpaBo ans 6e3onnaTtHOro Po3MilLeHHs MiApyYHMKa B Mepexi IHTepHeT mae
MinicTepcTBO OCBITU | Hayku Ykpainu http://mon.gov.ua/ Ta [HCTUTYT MoaepHisauii amicTy ocBiTu https://imzo.gov.ua



4’—’ n
/ \
\ 70
PI3HOBAPBHAR [ e *
it “{\f\(é ﬁ )
| H‘/_\
\ ;
l\ Jrf\.\q)
| ¢
5
DioneToBuiA CBIT — CBIT Ge3nekn d
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